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*■■*■*■ . • WALL STREET rise of nearly 

8 Index points on the prime rate 
60 changes have been news dwindled when bigger 
*• v.ai^. ted by the Government to buyers paused. The Dow Aver- 
^n&^ jtalul plans for reform of a * e eBdwi ®»ly 0M9 up at 843.1 7. 
■ l:' 1 -' ■**» government in England 
: V. v' T - iVTales; which involve adopt- 
51 Mcjn entirely pew system by 
> ->^raers, 




lyironmeot Minister Peter 
® ’< . f-.'.'-y : Wt*-r has in many cases 

f — ‘ : <Wed counterproposals to his 

" s«ejy local authorities which 


• LONDON EQUITIES, at one 
point hesitant on Shea's figures, 
rallied later, though Oils lagged. 
The 30-share index ended 3.9 
up at 409.9. 


GILTS were helped by the 


[ '■■■ ifr. ijfJ unhappy about their sug- prime rate news to gains of op 
I new boundaries. 

1 the revised proposals 

! r - County of Humberside 

‘ ■■■' p-iy come further south into 

\ tnshire, which would lose 

; . . . v ’j , by and Scunthorpe. In 
j r : '5Si Amelia, the boundaries of 
Bill proposes 44 new 
J - ** fijs.es, including six “ metro- 
•v .M'. 1 '""' neve and Esscv wonld be 
• ! I .-V' r rtr b^y altered. 

*-• i k • counties.” The main aim 
\ t; ;nd the system of county 

■V - " ! ; f-^ jhs and two-tier edmlnie- 

- - . V Sims;, counties. Pages 14, 20 
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“ posed more of a prob- to Their index inched up to 
o Britain than the Black 78.89. 


. .movement, said Mr. Enoch 
: . . at a meeting at Longford, 
. ' sex, yesterday. He said: 
; : owns and eities are being 
«ver and transformed not 
: 'Caribbean, but by Asia." 


• THE £ eased 2 points to 
$2.4928. Gold stayed at $4225. 


• U.S. BANKS, from Chase Man- 
„ , , hattan in New York to the Bank 

. towell was addressing the of America in San Francisco, yes- 
‘ ;1 r Commerce -of terday cut their prime rates by 

i Tv 1, ’ I to 5* per cent. Chase Man- 

; ,B Community Relations hattan also took 1 per cent, off 
Martin Grubb said later: its rate for consumer loans of up 
. ? speech is what we cx- to $5,000. First National City 
' . rom Mr ~ ?°* e1 ** He is,. Bank, Irving Trust and others 
• ; mt on ajiffib that he is which have tied- their prime 
. : -lacking his own Govern- rates to money market conditions 
' .rmnigratioo B1U." There aro likely to follow the down- 
; -. any other cdtidsmr by trend; short-term interest rates 
. -j -itatives of race relations -fell yesterday; by i per cent, for 
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Faulkner sees Wilson 

Speculation grows 
on new Ulster 
initiative 

BY PHILIP RAWSTORNE 

Against the background of an increasingly argent search for new initiatives 
to solve the Ulster crisis Mr. Brian Faulkner, the Northern Ireland Premier, 
yesterday flew to London for a one-hour meeting with Labour leaders. 


Heathrow 
return: 
plea to 
Minister 

By Michael Hand, Labour 
Correspondent 


Mr. Faulkner, whose visit was 
said to have been arranged at his 
own request 10 days ago, met 
Mr. Harold Wilson and Mr. 
James Callaghan at the leader of 
the Opposition '5 home in 
Westminster. 

Discussion is reported to have 
been confined solely to an 
appraisal of the situation in the 
province. The talks covered 
questions of the effectiveness of 
present policies hjit did not 
toush on possible policy changes, 
Mr. Faulkner had no plans for 
meetings with Government 
Ministers who were only in- 
formed of his visit just before he 
loft Belfast 


Earlier in the day Mr. Wilson 

had been given a full briefing ■ — 

by representatives of the Dublin Ulster situation In the past few 
Government on the political days. Labour leaders, at the 
troubles of Mr. Jack Lynch, the 
Irish Prime Minister, which now 


appraisal of present policies in as a result of the meeting. It 
a search for new initiatives that predicts that party policy will 
would stem the activities of the move sharply towards the idea 
IRA and break the political im- of direct rule from Westminster 
passe in Ulster. and the immediate ending of 

Neither side has yet taken any internment, 
firm decision — but both are in- The newspaper quotes a party 
tent on breaking new ground if source as saying: *‘We are now 
possible in time for the Commons on the verge of a major policy 
debate on the issue towards the announcement A new phase is 
end of the month. starting and it calls for much 

Although Mr. Maudling, the more radical measures. . . ." 
Home Secretary, and Mr. . Wtth the added political incea- 
CalJaghan. are known to have . t0 .Prevent a 

had informal talks about the ™Pti£ e of the bipartisan policy. 

____ Mr. Heath has been playing 
. . . , ... .. ... . greater personal role in the past 

A night with the vigilantes. f eW days in the Government’s 

policy discussions. 

Official sources yesterday 
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denied reports that the Govern 
ment had been considering the 
appointment of a "supremo,' 
with a seat in the Cabinet and a 
specially created department, to 


threatened to complicate the 
Ulster situation, as well as their 
ideas of new policies that might 
be pursued. 

The view in Westminster is 
that . if Mr. Lynch were to lose 
office his successors might not 
be so well disposed towards 
British policies in Ulster. Mr. 
Heath had hoped to meet the 


moment, are more prepared than ^ 

the Government for a funds- handle"^ ^er^pntoJemTBut 

there is no doubt that Ministers, 
at a series of meetings recently, 
have been searching energetically 
for possible new solutions. So 


mental break from the bipartisan 
policy that has been pursued 
since the Labour Government's 
Downing Street Declaration two 
years ago. 

Mr. Callagban and Mr. 
Wedgwood Benn, the party 
chairman, are to visit Belfast 
next week for talks with repre- 


sentatives of the Irish Labour 
Irish Prime Minister for further Party, the Northern Ireland 

talks soon, but no date has yet Labour Party and the Social r . .. 

been arranged. Democratic and Labour Party. must 

With Labour leaders making Tbe Labour Party's official 
the running, both Government newspaper, “Labour Weekly,” 
and Opposition at Westminster to-day reports that a “dramatic 
are engaged in a radical re- new breakthrough” is expected 


far. nothing seems to have 
emerged that would not, in the 
Government's opinion, create 
more difficulties than It was 
likely to solve. 

Mr. Maudling is insisting that 
Government's first priority 
fight against 
IRA violence. Not until that has 
been curbed and its intimidation 
removed does be believe the 

Continued on Back Page 
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home case 

- — iHd Watson, who with his 
..'•ns a foster home at 
Bar where coloured 

• “ are cared for, yester- 
: . : Jght a 

- Relations 
. . mhers 

£ 4fiSf . W • ROYAL DUTCH-SHELL group 
-aylor. He aueged the y net income In the third quarter 

«■* P««nt to £86 -2m., 
: IJjL though the nine-months total is 

. gffcSS- 

• • due to slower growth of fndus- 

. , trial activity. Page 25; Lex 

i aide warns - 

; aclra bomb • GRAND METROPOLITAN 

• - d5Ra DOmD Hotels’ £20m. issue of 8} per 

:-«U Train, head of Presl- cent loan stock £7An. has gone 

- con's Council on En- to the underwriters, 
tal' Quality, has written Page 22. • • 

'irt hitherto kept secret 

e five-megaton U.S. • CURRENCY UNCERTAINTY 
:nd nuclear test Is beginning to affect business 
iff the coast of Alaska deals, British manufacturers 
Saturday might set off report. . Effects on British 
iquake causing tidal exports or ■ investment so far 
enoi^h. to damage the have been small but some bigger 
n and Japanese coasts, companies say that Japanese and 
a year ago as a secret German firms are holding back 
ie warning : was pub- export deals and hanks have 
terday as environmen- noted a fall in demand for 
ips failed in a second foreign currency by some big 
stop the test before a commercial clients, 
n Court of Appeals. Back Page 


rk warning COYentrV 

„al Council for Fire- • "L 

\rm yesterday accused Anl] 

raientof complacency 3 || IBV C Lflil 

-a ballot 




onsibility” in not ban- 
.ork sales. It praised 
e Minister of State, 
rples. for Issuing his 

afety code, but said # COVENTRY TOOLROOM shop 
'ild include injury stewards for 7,000 workers in 100 
picture of an injured factories last, night decided by 
a prominent . “ Fire- a five-to-one vote to recommend 
■xplosives " warning. - a full strike in the pay pact 
dispute. Tbe stewards endorsed 
a and Pldrpc the AUEW district committee's 
'•': s dnu decision to. reject the terms set 

*ito arrives in London by the employers— who offered 
. . ‘ day official visit ■ on - especial payment-of £3^0 during 
' v age 7 ■' -negotiations, with all industrial 

premier Lynden action, lifted. But the employers 
j Yesterday announced insisted on plant bargain^g. The 
- ion of his Govern- men wdl vote by ballot; the 
*: -"accelerate the pro- result is ; not expected until the 
v' w r independence. en{ ^ next week. 

• • INDIA-PAKISTAN TENSION 

' li ' Mi/Sl? to* t0 a decision by the India- 

^ topping conferences to 
' ■•S a 7110 separate easthound services, 

-^as a murder case. Member lines' ships, mostly 
ner: Dad’s Lad won British and Continental, will 
™er 2.30 yesterday— fit carry only Indian cargoes to 
^zcause of the . betting India and Pakistan cargoes to 
ng ” punters lost 5p Pakistani ports. - ’ 

® they put on. Rage 11 
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BY ROBERT MAUTHNER 


PARIS, Nov. 4. 


THE COMMON Market Finance The aim was to find a world- West German Economics Minis- 
Minlsters, although unable to wide solution, but if this proved ter, who was reported as saying 
agree on their own contribution impossible then tbe Six, who at one stage of the discussions 
to a general realignment of would meet on the eve of the that it would be pointless to hold 
parities, ahowed a greater will- Rome Group of Ten conference the Group of Ten meeting at all 
ingness to adopt a common to concert their policies, would unless the Six had previously 
position towards the U.S. here work out a regional European worked out their own detailed 
to-day than at any time since solution. proposals, 

the IMF meeting in Washington. .. M. Giscard d'Eataing said the In answer to questions 
M. Valdry Giscard (TEstaing, Six had agreed on the need to M. Giscard d'Estaing emphasised 
the French Finance Minister, told co-ordinate their policies with once again that France’s policy 
a Press conference after the the candidates for membership was . to maintain the present 
informal Ministerial meeting in the Common Market, particu- parity of the franc “ as defined 
Versailles that all the partici- Britain, and that he would i n the IMF statutes.” But he 
pants were agreed that a realign- ? er f oliali J inform the British refused to be drawn any further 
ment of parities must necessarily Ambassador in Paris, Mr. when pressed to state whether 
include an alteration in the Christopher Soames, or the out- this meant the gold or official 


exchange rate of the dollar. 

Crucial point 

This - position would 


dollar parity of the franc. 


be 


come of to-day’s meeting. 

The emphasis put by M. 

Giscard d'Estaing on the common Summit meeting 
attitude of the Six towards the -- 

reaffirmed by the Six at the next Hrt’’^at^ e th? , M^Se??&iled t to he *’ ad iaforme d his partners of 
Group of -Ten Ministerial meet- •^™™“S2^»S£SS u l! favourable refiy which 

• ‘ " " • “ ‘ the 1 ?^ Of PresWent Pom P idou ^ sent to 

— ^ — — — — * — races of HeTT Br^jifs letter suggesting 
would be expected to make eiear reabgmnent of their own parities. Franco-German summit meet- 
what contribution to the realign- The French, apparently, do- jag. But be emphasised that this 
ment of parities they proposed dined to- discuss any figures, meeting would not take place 
to make. Until the iLS. had arguing that such an exercise was until after the Group of Ten's 
clarified its position on this superfluous until the Americans conference in Rome and the sub- 
crucial paint no negotiations had made clear their own post- sequent meeting of the Common 
were possible, the French tion. This refusal .clearly irri- Market's Council of Ministers 
Finance Minister said. tated Prof. Karl Schiller, the in Brussels on November 30. 


Men’s ultimatum on UCS plan 


BY ANDREW HARGRAVE, SCOTTISH CORRESPONDENT 


CLYDEBANK, Nov. 4. 


A DEFIANT 
Government's 


challenge to 
plans for 


the lose these bargaining 
re- and be left vo ' 



organising shipbuilding on the Mr. James R 
Upper Clyde came from tbe shop . aids' spokesn 
stewards here to-day. had voiced 

Backed by an overwhelming ***?? 
vote of a mass meeting of ** 

UCS workers, they declared that ■*- ? 

no further ships, after the three “ ^ |c 

vessels due to be bapded to the ” ‘ " 11 
owners in the next ten days, will fj 
be delivered until firm proposals i 
are mode covering all UCS divi- 
sionB and an the workers. Govr 

Govan Shipbuilders, the The Kara 
Government-backed company, f orc . “a smal 
will comprise only three of the acc& -med in I! 
divisions at tbe most, with the R,rformanc 
Clydebank yard outride its scope. car /pertoire 
There are 10 more ships still yartmbles fro 
under construction or fitting out mem the pre 
in tbe UCS yards, with four bulk sultmmonly d Reid said the 
carriers for the Irish Shipping wor£dnesdayid cooperate only 
Company still to be laid down, in fined a Jg it concerns its 
After the three, the next- ship futni guest, feipyard. 
is due to be delivered before the TJiliger. team, lead by Mr. 
end of December. 

We are determined 

yVboise— so 


counters land, will begin its work next 
ity. yards.” week and is expected to report to 
shop stew- Mr. Davies early next year. 

A UCS spokesman confirmed 
anxiety to-night that Breaksea Tankshlps 
■ ..Y overa " Inc., a Houston, Texas, group 
ig tilings to operating from Brussels, had 
le are m a rela- recently been in touch with the 
” liquidator, Mr. Robert C. Smith. 

ia connection with the Clyde- 
aera of the Con- vaT .rt 
I hipbuilding and „ y j 7* J A 

■nions for what He added > however, that the 

ultimatum to the P ou ^ wt ? u J d b * m a position 
The refention of to ent€r into formal negotiations 
SlaSIbStaboS Jet"-* f«rljr n «t year. Breaksea 
r ederatimi ooliev Tankships’ interest is in the 
levels ^ ’ hiding of liquid gas carriers, 

the study to be Tte West of Scotland stoppage 
the Clydebank requested by the shop stewards 
f of the Govern- for November 24 is likely to be 
Management Con- only a token gesture. Last night 
the Amalgamated Union of 
Engineering Workers, the largest 
union involved, advised its 27,000 
members to stop work an hour 
before normal finishing time, 
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JfrThey arfrhead, the director instead of half a day or even a 
J<roup, anjor Scotland and Ire- whole day as originally feared. 
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AFTER 15,000 ground staff at 
Heathrow called off their four- 
day strike yesterday, union 
leaders and airline employers 
asked Mr. Robert Carr, Secretary 
for Employment, to set up a 
working party to examine tbe 
whole' question of industrial 
j relations, consultative arrange- 
ments and the awarding of 
ground handling contracts at the 
airport. 

The British Airports Authority 
was hopeful last night that 
Heathrow would be back to 
normal by to-day after this 
week's disruption which is esti- 
mated to have inflicted losses of 
some £4m. on the airlines. 

Revenue losses alone were put 
by BOAC at around flm. and by 
BEA at more than £800.000. 
Although the strike left many 
aircraft out of position both air- 
lines were rapidly getting back 
to normal soon after the return 
to work decision. 

The strikers went back on the 
same terms they had rejected 34 
hours earlier but two develop- 
ments appeared to have tipped 
the balance the other way yester- 
day. 

Union pledge 

One was a pledge by union 
officials that if they failed to 
make any progress in further 
talks on tbe General Aviation 
Services ground handling issue 
they would recommend their 
national executive to order the 
company's operations to be 
“blacked.” The other was a 
union claim that the Spanish 
airline, Iberia, whose contract 
with GAS— implemented on Mon- 
day — brought the two-year row 
over the Canadian company’s 
presence at Heathrow to a head, 
might be prepared to withdraw 
iL 

Union leaders alleged at both 
the mass meeting and in their 
talks with Mr. Carr that Iberia 
accepted and retained the con- 
tract with GAS only reluctantly 
under pressure from the BAA. 
The Ibcna management was not 
available for comment last night, 
but the .authority maintains the 
contract \?aa freely entered into. 
It is known that after an earlier 
** blacking " exercise by the 
unions. Iberia wanted to recon- 
sider its contract with GAS but 
were told by the authority that 
it should be honoured. 

Consultations 

The unions again repeated yes- 
terday their bitter criticism of 
the authority's handling of indus- 
trial relations and their claim 
that it deliberately provoked the 
dispute, an accusation which was 
denied. 

It was also made clear at the 
meeting with Mr. Carr that they 
wanted to see an overall consul- 
tative machinery covering all 
workers at the airport instead of 
the present sectional arrange- 
ments. 

Mr. Carr told the unions and 
airline employers on the indus- 
try's national joint council that 
he would consider urgently their 
request for a working party 
under an independent chairman 
and reply within a week. 

But the Government would be 
unlikely to take any action which 
would appear to overthrow the 
Tesults of last year’s inquiry set 
ud by the Labour administration 
This said the decision to 
establish an independent ground 
handling service at Heathrow was 
well founded. 

In tbe meantime. Mr. Carr or 
his officials who met authority 
representatives yesterday, are 
likely to want to have a further 
meeting with them, probably 
to-day. . 

It has already been agreed 
between the authority, airline 
employers and the unions that 
there should be a freeze on any 
new GAS contracts for three 
months while the whole issue is 
discussed. In answer to wor- 
kers’ fears that the presence of 
GAS could mean redundancy for 
some airline employees assur- 
ances have also been given that 
full employment will be main- 
tained. 

This formula has been 
accepted only reluctantly by the 
airport shop stewards who had 
wanted the Iberia contract to be 
part of the three-month freeze. 


No pledge by 
Jenkins on 
Market voting 

BY RICHARD EVANS, LOBBY CORRESPONDENT 

AN UNREPENTANT Mr. Roy “We cannot spend months 
Jenkins last night declined to voting all over the place. Nor 
give an unqualified pledge to could organised, persistent 
Labour MPs that he would vote abstention be other than divisive, 
against entry to the Common I shall always endeavour to vote 
Market under any oircumstances. with the party,” Mr. Jenkins 
In a dramatic personal state- declared. He had done so for 
ment to 55 >arliameSS *•* Thursday 

Labour Party he indicated his “sQt. 

willingness to vote with the “But I do sot seriously think 
Opposition against the Govern- I could be expected to undertake, 
raent’s Common Market legisla- without oven having seen what is 
tion next year, but be warned the proposition, that I would cast 
tfts% if he were forced to repeat a vote on a major central prin- 
his Commons vote on principle ciple which would be directly 
in favour of entry last Thursday contrary to the clearly thought 
he would do so and resign the out vote which 1 gave last Thurs- 
deputy leadership. day night.” 

He thus put the ball firmly He sincerely hoped that this 
back in the court of Labour's situation would not arise and 
Left-wingers, who have been that those in the party who 
agitating for a repeat of the wanted unity would not seek to 


Common Market division in 
order to force Mr. Jenkins and 
the other 68 “ rebel ” MPs to 
toe tbe party line or face 
discipline. 

In effect. Mr. Jenkins chal- 
lenged the Left to force another 
division at the risk of total 
Labour Party disintegration, or 
to accept that the pro-Marketeers 
must not be forced into another 
corner over heir deeply-held 
convictions- 

Whether his assurnces about 
future conduct are sufficient to 
enable him to win the current 
contest for the deputy leader- 


make it arise. “If it does I must 
face the issue conscious that any 
Deputy Leader when an election 
is not immediately pending can- 
not go against majority decisions 
and remain ” 

Mr. Jenkins thought the sug- 
gestion of witch hunts was some- 
thing quite sew and very 
dangerous. 

Benn’s view 

In his statement Mr. Benn in- 
sisted that he was against witch 
hunting, but he did not believe 


ship remains to be seen, but that a major political party could 

proceed when it was divided on 
important issues of policy. 

He did not believe the party 
could adopt a selective approach 
in its efforts to destroy the Tory 
Government. 

Mr. Michael Foot agreed that 


early indications last night were 
that his statement could help 
rather than hinder his can- 
didature. 

Future conduct 

Voting will be completed by ?.! 


noon next Wednesday and pre- 
liminary estimates are that Mr. 
Jenkins should gain about 120 
votes on the first ballot, ahead 


not be dealt with by witch bunts 
or expulsions. It remained his 
conviction that Labour could 
unite to get the Heath Govern- 
ment out of office long before its 


nf lfr iUioIioa i iueui oui UJ. unite toug uciuic i 

on =5* Ur iitSi SS, abou i allotted span ended in 197+75. 

Wedgwood He had ahvays understood that 
•Benn with about 60. tbe “shadow” Cabinet could 

The third candidate would operate successfully only on the 
then drop . out and in a second basis of collective responsibility, 
ballot to be declared on But if each member of the 
November 17, the hope of Mr. leadership insisted on making 
Jenkins' supporters would be speeches of dissent and voting 
that most of Mr.' Bend's, votes pgainst the party it would -be 


would go to their candidate 
rather than to the Left-wing Mr. 
Foot Tbe winner needs about 
140 votes— more . than half the 
votes cast. 

The PLP meeting, with stand- 
ing room only, heard personal 
statements from, the three candi- 
dates, on their position over the 
Common Market conflict within 
the party, but it was the state- 
ment of Mr. Jenkins that MPs 
awaited with suspense. 


be achieved by calming down a 
little and not becoming addicts 
to crisis. “We all have to make 
some sacrifices. I recognise that 
whatever the position in strict 
logic a major vote of principle is 


enied all cohesion 
d tactics. 


in strategy 
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|— FROM BEVINGTON LOWNDES 

The investment 
that offers you 

everything 


TAX-FREE INCOME 
HIGH CAPITAL GROWTH 
SUBSTANTIAL LIFE COVER 
MONEY BACK AT ANY TIME 

For example, a man of 35 can invest £ 25 , 000 * 

which, in 15 yean, can grow to £ 122,000 

to produce a tax-free income of £12,000pa 

whilst file £122, NO continues to appreciate. And life cover 
of £97,Q00~often completely free of Estate Duty-fs built 
In. Post Ihe coupon and see what we can do for jflff. Free, 

* Larger or smaller sums can be invnstad. 

Please send me a personal example of your Investment Plan 
Name 


BT871 


Address — . 


1 
I 

I 


DayTeL No.. 


Total amount available for investment E_ 
Dote of Birth 


U.K. Gross Income £.. 


Wife's Date of Birth 

Top Rato of Surtax, 


Bevmgton Lowndes Ltd, 5. West Halkin Street Belgravia. S.W.1. 
Telephone: 01-235 8000 (20 lines. 24 hour An salons service). 
In the North: 26, Cross Street Manchester 2- Tel: 061-834 0326. 

Bevington Lowndes 
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Letters to the Editor 


BRACKEN HOUSE; CANNON STREET, LONDON, EC4 


N. Ireland 





Sir. — -While Joe Rogaly’s 
article on Ulster is very interest- 
ing. it suffers from the usual 
defects to be found jn the writ- 
ings of journalists who do not 
have to live there. Some 
extremely important and 
relevant aspects of the problem 
are consistently ignored by both 
politicians and journalists alike. 
These are: 

1 — As good a case can. be made 
out for the re-unification of 
Great Britain, for example, 
bringing Eire back into the U.K., 
as can be made out for making 
Ulster join the rest of Ireland. 
The same arguments can be 
used. 

3 — To say that Protestants are 
allowed to prosper unhindered 
in Eire is to beg the question. 
They are so small a minority as 
to be of no political consequence 
in that country. Buddhists also 
prosper unhindered in Ulster. 

3— The Ulster parliament was 
democratically elected in accord- 
ance with the electoral system 
used in the U.K. That the parties 
in Ulster still divide on religious 
grounds, as they used to in this 
country three and four hundred 
years 'ago, is unfortunate and 
makes it necessary for us to 
work out a system which will 
enable the minority to be 
represented in some way. But 
this cannot be done with guns 
at our heads. 


trifled barbed wire and mines at 
whatever the cost, since this is 
the only way in which the tacit, 
if not active, support of the 
Lynch government for the gun- 
men can be countered. 

A. H, R. Delens. 

Wtndrush. 

Manor Road, 

H enley-on-Thames. 


TV cameras & 


Basically, a- payroll tax is, of 
course, -designed to minimise 
wages Inflation, regardless of 
threshold agreements (which 
your correspondent rightly re- 
gards ax a' double-edged sword): 
or any given "norm." & well -as 
to trim back overtime and other 
costly forms of overmanning. 
Varied regionally, however. It 
could also be a positive incentive 
for attracting new labour- 
intensive industry to areas with 
above-average unemployment— 


protagonists 


all the more important, perhaps, 


Sir,— Joe Rogaly (November 
3) asks that TV coverage in 
Northern Ireland be restricted 
because it inhibits the troops in 
fighting back, i have another 
suggestion for those TV cameras. 
Turn them on to the protagonists 
who are having, or should be 
having a series of talks designed 
to bring about a political settle- 
ment of those problems which 
obviously cannot be solved by 
force. 


Ffirst duty 


4 — The first duty of govern- 
ment is to protect the lives of 
the people and to support the 
army in doing so. At present 
neither aspect of this duty' is 
being carried out and the gov- 
ernment fails utterly in this 
prime duty. Support of the civil 
power is the most onerous duty 
an army can be called on to dis- 
charge and stringent measures 
are essential to support it. 

• Furthermore, no government 
can properly negotiate under 
duress and this adds importance 
to point four. The government is 
plainly failing in its duty in 
allowing criminal gangs (the 
Americans would call them 
“hoods”) to murder oeople by- 
shooting and bombing with 
impunity. Critical situations call 
for drastic measures to protect 
the people and it is high time 
such measures were introduced. 

These special measures should 
consist of the temporary re-intro- 
ductlon of capital punishment 
for anyone convicted of the 
illegal possession of arms, 
ammunition and explosives, 
whatever their creed or party. 
This would deter people frdttn 
abetting crime by allowing their 
houses to be used by the 
criminals for the purpose of hid- 
ing weapons and explosives, 
since they would not want to risk 
hanging. The border sbould be 
effectively closed, except for 
official crossing points, by elec- 


Man's technique of discussion is 
so undeveloped and so unrefined 
that the protagonists would prob- 
ably object to TV because it 
would expose their inadequacies, 
but this is all the more reason 
why they should be shown. The 
public's right to know should not 
be restricted, but the knowledge 
Lhat they are exposed to should 
be information which will en- 
able them to take constructive 
action, and make intelligent deci- 
sions. 


in view of the Government's in- 
tention to. abolish regional 
employment premiums . (which 
provide such an incentive at least 
to -manufacturing industry) in 
rather less than three years’ 
time. 

Needless to add, a payroll tax 
could, also be varied, cyclically,, 
add might even ’be made nega- 
tive, if not regionally, or, in 
'general, at times of non-infla- 
tionary under-employment and 
low investment, at least to firms 
on shift work and with a strike- 
free record, alight it not also 
eventually be tied in with the 
Government’s aim of earnings- 
related pensions and a stream- 
lined system of National Insur- 
ance contributions generally? 


U.S.may he a paragon in' many 
fields, but that of public trans- 
port is certainly not one of them. 

The statement -that rail sys- 
tems use three to four times 
as much fuel per passenger 
is as vague as it Is suspect, 
s imil ar to the assertion by 
British Rail that the few remain- 
ing rural rail -services sustain 
astronomical losses. Such state- 
ments need support by facts and 
figures; which I would wish to 
see substantiated by an indepen- 
dent authority. 

Finally, if many further rail 
services are allowed to dis- 
appear. the “ bus transport of the 
future” -envisaged by Mr. 
Dalgleish is liable to be: em- 
broiled in one huge nationwide 
traffic snarl-up — which situation 
will benefit no one. 


point about pensioners; those 
who have difficulty in maintain- 
ing' their cars would have an 
extra source of ■ revenue from 
them, those who do not have 
them would derive the -additional 
convenience, without any of the 
objections which the older gene- 
ration still feels about “ cadging 
lifts.” 


Douglas W. Franklin. 

Dhoon Plat, 
Maughold, , Ramsey , 
Isle of Man: 


Exhaust fumes 


in London 


E. Gordon Shields. 

15, Coleman Avenue, Hove. 


A licence for 


passengers 


W. Grey. 

12, Arden Road, 
Finchley, NJ3. 


Rail and bus 


If a small group of concerned 
protagonists were to conduct a 
series of discussions designed to 
solve problems on a priority 
basis, and if they tape recorded 
their talks and presented a sum- 
mary to the Press, I think we 
would see a new phase in 
human progress. If those talks 
were presented on TV I think 
that progress would come even 
sooner. 

Richard T. Barrett, 

6, Holmdale, 

Sidmouth. 


transport 


A variable 


payroll tax 


Sir, — The priority which is 
now. according to your Industrial 
Correspondent (November 1, 
page 38), being given by the 
“ four wise men ” of the National 
Economic Development Council, 
with a helping hand from the 
CBI, to “ regional policy, particu- 
larly unemployment and the need 
for more effective use to be made 
of manufacturing resources, con- 
tinuing low investment levels, 
and the search for a formula to 
bring down wages inflation " 
prompts me to reiterate an 
earlier proposal for a regionally 
variable payroll tax. 


Sir. — The time worn cliches 
used by your correspondent A. 
Dalgleish (November 3) con- 
cerning the ■** flexible and 
convenient ” services which 
buses are supposed to provide, 
are effective — in theory only. 
They were first put forward by 
those responsible for the closure 
of our railways, in an attempt to 
convince people of the alleged 
superiority of bus transport over 
rail. Ask any erstwhile railway 
passenger, however, if such has 
been the case; there is little 
doubt wbat the reply will b e - 

The bus companies promptly 
grabbed the business offered by 
the closure of so-called “ un- 
re mim era tive ” rail services; 
now, however, when the rail 
lines have effectively been 
rendered derelict and unusable, 
the bus operators suddenly 
decide that they do not want 
the ex-rail passengers, and are 
squealing for subsidies in res- 
pect of services which should 
never have been given them in 
the first place. 

The policy of indiscriminately 
turning everything on to the 
roads has been proved to be a 
costly and tragic failure. If Mr. 
Dalgleish commends the trans- 
port policy of the U.S. as a model 
for all to copy, his judgment 
must be somewhat awry. The 


Sir, — Mrs. Derrick (November 
1) reasonably suggests return to 
first principles. These were that 
bus companies were granted 
protection by licensing solely on 
the contention that this would 
enable them to operate un- 
economic rural services. Since 
they now avow the latter duty 
impossible without public sub- 
sidy, they should cede the 
former privilege. 

An unfortunate result of pro- 
tection was that licensed routes 
were acquired by highly cen- 
tralised organisations or city- 
based concerns which tried to 
manage rural services on urban 
lines. War provided a pretext 
for minimal efficiency, and 
previous conditions were never 
adequately restored. Consider- 
ably, excessive use of private cars 
is due to inadequate public trans- 
port, and not the reverse. Official 
figures provide a measure of bus 
inefficiency; during 10 years when 
the mileage of express stage 
coaches (not excursion traffic), 
more competitive and progressive 
increased by 16 per cent, bus 
mileage fell by 12 per cent. 

Unfortunately we cannot go 
back on history; we must do the 
best with what we now have. 
Regional Traffic Commissioners 
should be instructed that on any 
main road where buses are not 
provided with at least hourly 
frequency, private motorists 
should be able, on application 
and at minimal fee, to obtain a 
licence to carry passengers at 
will at (say) lp per mile. This 
would be in no way compulsory, 
it would be achieved by a 
removable notice on the wind- 
screen; no doubt suitable insur- 
ance cover could quickly be 
organised. 

This would meet Mrs. Derrick's 


Sir, — London Transport does- 
not accept Mr. C. B. Denning's 
statement (November 1) that it 
is one of the. “worst offenders” 
in regard to vehicle exhaust 
emissions in London. 

London Transport bus engines 
are deliberately derated below 
the manufacturers’ recom- 
mended setting of fuel injection 
pumps to limit the possibility of 
smoking exhausts. Observations 
by trained observers under the 
direction of our Scientific 
Adviser are made at two-monthly 
intervals to ensure that exhaust 
emissions from our buses 
generally do not cause offence. 
Bus drivers and Inspectors have 
instructions to report im- 
mediately any bus that may emit 
smoke. 


told who was -there to represent 
the viewer.' What is certain is 
that the-ISBA, that exists solely 
to represent- the advertiser was 
not invited to send a representa- 
tive. To this extent the meeting 
was not truly representative. It 
should be made -clear, that any 
proposals emanating 'from this 
meeting are those of 'one. side 
only and are not necessarily 
acceptable to the other in- 
terested parties. 

. As announced nn October 26, 
following a meeting of the 
Council; of the ISBA, advertisers 
would- like to see an immediate 
extension of hours. For the 
future advertisers ' believe that 
the best way of maintaining 
standards, to encourage growth 
and to keep prices down, is by 
true competition. 

We also hope that the opinion 
of all the interested parties will 
be sought before any irrevocable 
decision is made on a second 
TTV channel. 


their problems as they see them' 
— and this is- most important- — 
be prepared also to deal quite 
f rankl y and openly with 'any 
questions raised by the. con' 
suitants -.in their search for the. 
true problem', and its solution. 
Management should of course be 
expected to know more about the 
company it manages than an out- 
sider but often it is too closely 
bound up in the day-to-day run-, 
ping of the company to be able 
to take an objective and impartial 
view of its operations. ' 

In conclusion, no consulting 
organisation of standing, would 
be likely to accept an assignment- 
without a feeling of confidence 
in the management with whom 
It was going to work and no 
management sbould engage con- 
sultants without first having 
satisfied themselves that the. con- 
sultant who was going to work 
with them was acceptable with- 
out reservation— hence the desir- 
ability of completely frank pre- 
liminary discussions before work 
is started. 


absurd. In one case the plaintuj 
is even one of - the mail ordei- 
companies who are perhaps no- 
well renowned for exerrisim 
touch prudence over credited 
troL There is even less reaapr 
for them to do so in tiiture rtwi 
are to be- their debt collector 

D. W. Lyddon. ?• <!; 

Ufa pag in g Director. ’ - 

Trinity Paper Mills, : - v 


Churchgate House, 
Bolton, Lancs. 


Pollution 


by noise 

Sir,— I wish to add my sunn* 

> T r.i-anfiolri'c 




to J. Cran field's recent 
(October 29) in which he cor 
plained about the amount :! 
noise made by the sirens : i 
vehicles used by the emergent 
service s. 


G. W. Lamb, 

Director, 

Incorporated Society of 
British Advertisers. 


Francis C. Chaplin. 

5, Domingo Street, EC1. 


45, Hertford Street, W.I. 


Protection for 


I work on the third floor - 
a building in the West 
London, but when an ambulant 
police car, or fire engine pasfi- 
so uncling its siren telephone cd 
venation Is impossible. Beg 
passed In the street by this ca# 
wauling is like a -physg 
assault. : V 


Management 

consultants 


cars 


F. E. Wilkins, 

Chief Public Relations Officer, 
London Transport 
65, Broadzoap, 

Westminster, S.W.X. 


British Rail 


diesels 


Sir, — To Mr. Denning's list 
should be added British Rail 
whose diesels in outright break- 
ing of the “ten minute rule” 
idle unnecessarily and expen- 
sively and obnoxiously for aston- 
ishingly long periods at all 
termini and in all service bays. 


John B. S. Jay, 

9, Miller Road , Ayr. 


Second ITV 


channel 


Sir, — Readers will have noted 
with interest the report on the 
meeting held on November 2, at 
the ITA on the subject of a 
second channel for ITV. 

We read that this meeting was 
attended by the ITV companies 
and by other “ interested 
parties ” Probably the two most 
interested parties, are the viewer 
and the advertiser. We are not 


Sir, — I have read with much 
interest the observations made 
by the two companies who have 
had unfortunate experiences 
when using the services of man- 
agement consultants. May I make 
some comments which I feel 
could be both pertinent and help- 
ful to any other companies who 
might be considering an approach 
to consultancies for assistance? 

In the first place — as with 
manufacturing units — so with 
consultancies — biggest does not 
necessarily mean best Indeed 
a smaller concern is often 
better served by a smaller con- 
sultancy. They will be used to 
the type of operating structure 
and sympathetic to the methods 
of operation. 

Secondly it sbould always be 
borne in mind that consultants 
are only as effective as the degree 
‘of co-operation they receive. 
There has to be close and con- 
tinuous contact and this holds 
good irrespective of the size of 
the company or the operation. 

Thirdly — and probably most 
important of all—tbe company 
seeking assistance must first of 
all try to be clear in their own 
minds what it is they wish to see 
achieved. They may feel that 
they are quite clear as to what 
is wrong and why— but it is more 
likely that they have isolated a 
symptom rather than the illness. 

Finally— they should be pre- 
pared to talk in depth about 


Sir, — If joining the EEC is to 
be beneficial for the motor car 
industry — and I have understood 
Lord Stokes to be of that opinion; 
and if his company is “already 
there;” as I understand from 
their TV advertisements — what 
are we waiting for? 

Tbey are already enjoying the 
benefits of the EEC's “larger 
market” argument, so why not 
confer straight away the other 
“benefit" it will impose — the 
removal of our duty protection. 

Is this not the idea the 
Minister turned over in his mind 
aloud a few months ago? I may 
be wrong but I- do not recall 
much support from the industry 
for the idea then. 


■Who is responsible for 
the noise level of int 
sirens or for deciding 
when they should be sc 
(nowit is often in. a nearetm 
street)? Mr. Cranfield was rij ■ 
when he said the old belli 
adequate. Under the presents ~ 
ditions it is impossible ia-i 
city to escape an mcessartt, 1 ; 
too-loud, and apparently to] 
perpetrators much-loved <fiaj 
David Buckmah, .< 

4, Shtplake Court, ■/ $' 
Lecdnfield Road. : S?j " 

Highbury, N.5. - ~'S'' z 


No Lucullan 


G. Mathiesen. 


picnic 


Tomkyns, Fir Tree Lane, 
West ChQtmgton, Sussex . 


Three naughty 
employees 


Sir,— The first orders under 
the Attachment of Earnings Act 
1971 are now reaching us. 
Perhaps our employees (350) are 
naughtier than most, but in one 
week we have received three 
such orders. 


In one case we shall be deduct- 
ing 20p weekly for the next five 
years, and if we continue to 
suffer at the same rate, then the 
work involved in collecting other 
people’s debts is going to be 


Sir,— The oratorical feast: 
Albert Hall (Institute ol 
tors’ Conference) was 
magnificent. However, 
Financial Times description 
the box lunch bean-feast (Nn 
ber 3, page 12) tended 
an impression of a garg 
Lucullan picnic. The : 
found the “ lamb ” cut ^ 
edible, good marks for*; 
poussin, the salad was jaded, - 
muscat grapes were devoir 
the distinctive muscat fiat, 
the Stilton pleasant 
It was a quarter-! .. 
Tavel Rose not a half, 
adequate, too, when 
every reason for keeping 
W. Dennis Heymansoa.- 
Holdtnos, Seaway, 
Middleton-ovrSea. 


Events 



Racing 


*•1 


To-day 


PARLIAMENTARY BUSINESS— 

Haase of Commons; Debate on the 
Queen's Speech. 

COMPANY MEETINGS— 

ADWEST GROUP, Dorchester Hotel, W., 
12. (Chairman. Mr. F. V. Waller.) 
AQUIS SECURITIES. Clarendon Court 
Hotel, W.. 22. (Chairman. Mr. H. C 
Quitman.* 

BISHOPSGATE PROPERTY AND 
GENERAL INVESTMENTS, 41. Bishops- 
ftaie. E.C.. 11.43. (Chairman, Mr. H. N. 
Spor borg.) 

CHAMBERS AND FAKGUS, Hull, 12. 
(Chairman, Mr. J. E. F areas. t 


DUNHILL (ALFRED), QtUBSllBO's, S.W.. 

12. (Chairman, Miss M. DnnhOLt 
EX-LANDS. 20. AHermanbury. E.C., 1LML 
(Chairman, Mr. G. H. Brown.) 

GOLD AND BA5E METAL MINES. 20, 
Al derm anbury. E.q., 12.13. (Chairman, 
Mr. G. H. Brown.) 

JONCRAIG, Great Eastern Hotel, E.C, 
10. k Chairman. Mr. J. M. Partus.) 
MARL INVESTMENT COMPANY, 37. 
Queen Street. E.C.. 12. (Chairman, Mr. 
K. M. C. Anderson. 1 
PAUL (W. H.). Derby, 2.M. (Chairman, 
Mr. W. H. PauL) 

ROSEHAUGH COMPANY, 37, Queen 
Street, E.C., 3. (Chairman, Mr. D. B. W. 
Chambers.) 

TILLEY LAMP, Belfast, 12. (Chairman, 
Mr. B. TIUey.1 
WIGGINS (C- S.J, Thuadersley, 12. (Chair- 
man, Mr. C. C. WlgGinfl.) 


F.T. CROSSWORD PUZZLE NO. 1,711 



ACROSS 

1 When there Is a bundle to dis- 
tribute, you must take the 
rough with the smooth (7, 4) 

7 A witticism from one of the 
ministries (3) 

. 9 Titled person includes grati- 
tude for the step up (5) 

10 Sailor finds the saint in a 
waterproof (9) 

11 Went potty about the popu- 
lar chart (3, 6) 

12 River returns about the com- 

g anion vessel (5) 
ame period precedes the 
wine-making (7) 

15 The patriarch shows no ex- 
pression of surprise (4) 

18 Spring measure of tinned 

meat (4) 

20 Hastens round the river with 

dogs (7) 

23 A cosmetic you can bet on (5) 
24 Rush to the opening In Devon 
(9) 

26 There Is nothing conserva- 
tive in the abandoned (4, 5) 

27 It tells of the wrath of 
Achilles (5) 

28 Congress House returns for 
its share (3) 

29 What the novice must do to 
get on 14, 3, 4) 


4 Understanding with cordial 
connection (7) 

5 Feature the French city near 
the beginning (5, 2) 

6 Periods of poverty enjoyed 
by Jack Sprat (4, 5) 

7 The god has a short time an 
the lake (6) 

8 This evening in America can 
be explosive (6) 

14 Play, if upset, can be frustrat- 
ing (5, 4). v 

16 Details of a first class rising 
discovered in time (S) 

17 The immortal flower (8) 

19 Rasputin’s nickname (3, 4) 

20 Red hats are somehow -most 
severe (7) 

21 “ The ' — architecture of the 
snow” (Emerson) (6) 

22 Blow the sideboard (6) 

25 Food for one in bewilderment 

(5) 

SOLUTION TO PUZZLE 
No. 1.710 


* Indicates programme in 
black and white. 


BBC 1 


30-40 News on 2. 

10-45 Late Night Line-up: Tele- 
1 vision and the Immigrant. 


*9-38 a.fflu For Schools, Colleges. 
I -00 p.m. Canu’r Bobol. i.30 


LONDON 

__ _ w KL20 am. and 1.40 pjn. Schools. 

Mazy, Mung^Tffid‘gerWatch with J 18 ®*"* fr ° m San £own Park. 

Mother. 145 News. *2.05 For 1\ 10 * j0ok ? 1 f 1 *t- - - Glass.. 3AO Rupert Bear. 
Schools, Colleges. 4J5 Play p “** y Perfcy.155 Dnwxn. 

SchooL 4.40 Jactamory 4*5 b££ Tea Break. 4*5 SWppy. 5J50 
Cat 5.20 Ask AspeL 5.44 Magic Fx ?®'J rb ® elers ; T ~» T 
Roundabout from Im 

6.00 T<wJay. 


5.50 News. 

6.00 London This Week. 

6.20 To-morrow’s World. 

6-45 The Virginian. 

8.00 Now Look Here . . . starring 
Ronnie Corbett 

320 Sound of Laughter. 

9.00 Nine O'clock News. 

9.20 The Onedin Line. 

10.10 Talkback. 

10.40 24 Hours. 

*11.10 The Tougb Guys: Alan 
Ladd in “ This Gun For 
Hire.” 

All Regions as BBC 1 except at 
the following times: — 


BiU McCue. *10 JO Hasan's Heroes. 1188 
Late Night Movie: ■■ The SknD " starrinc 
Peter Cashing. Patrick Wymark and 
Christopher Lee. 12.35 a.m. Evening 
Prayers. 

GRANADA 

345 pjn. All Our Yesterdays. 410 News 
followed by Peyton Place. 4,45 Ptppi 
5-15 The Adventures of. 
530 Grasshopper Island. 
ASP iVewsdar followed by Police Fils. 
630 Speedy Gonzales. 635 The Sky's The 
Limit. 780 The Jimmy Stewart Show. 
738 Hie Fean street Gang. 830 The 
Mod Squad. *1038 Mystery and Suspense. 
“ Murder in Reverse." 


630 The New Dick Van Dyke 
Show. 

7.00 The Sky’s The Limit 
7.30 The Persuaders! 

&30 The Fenn Street Gang. 

9.00 Justice. 

10.00 News at Ten. 

10.35 The Marty Feldman Comedy 
Machine. 

120 The Prisoner. 

1225 a.m. Don't You Believe It 
AJ1 ITV Regions 


as 


except at the following times: — 


HTV 

330 p.m. Women Only. 405 Tinker- 
(al nine nr. 438 Crossroads. 435 Voyage 
to the Bottom of the Sea. 6JU Report 
West. 608 Report Wales. 635 Bonanza. 
1038 John Morgan at Ten Thirty. 1105 
Department S. 

SCOTTISH 

330 P.ra. KlrL 335 Crossroads. 400 
Dateline: Early. 435 Sklppy. 530 Car- 
toon Cavalcade. 630 Dateline; Friday. 
630 Mr. Magna. 630 The Smith Fondly. 
London 1030 In Camera. 1130 Late Call. 11.05 


ANGLIA 

430 p-m. Yoga (or Health. *435 Anglia 


Women Today. 


Don’t Watch Alone: v me Tlngler," 
ring Vincent Price. 

/ SOUTHERN 

335 wn. Tomorrow’s Horoscope. 

400 Honaeparty. 


star- 


330 

433 


Wales— *10.2S-10.-15 a.m. For 

Schools: Growth Of Modern Wales: Voyage to the Booam of the Sea. Hnn tere of the Sea. 430 Crossroads. 435 

Modern Industry. *L30-1.45 pom. ^ Cr 0 Bn°ada. *l^ The Seem Service. 6J» .Day by Day. 

At Lin Mam. *4.53-5.15 Cadi Ha. n m 'Channels «. 11. 37 and 42). *638 

w1d» ToSay 0f *5SS i ^ ' MTSSi < S^S! ^"w^! 

WoHHiu? n„ A TV MTTff ANTI <5 The Name of the Game: 1230 

Hedaiw. *7.05-7.30 Dyfal Done. At V lYlLULAllDb Southern News Extra. 1200 un. Hiram's 
7.30-8.00 Bachelor Father. *8J0- p-™- facing from Samlown Park. Heroes. 

9 (U) CVwain 335 Tomorrow's Horoscope. 330 Women rm-n 

Today. 408 Jolla. 430 Pinky and TYNE TEES 

e li'S" For Pcrte *’ 43 Buah B °y- 6* ATV Today 435 pjh. North East Newsroom. 408 

oCOtDSD schools. *6.00-620 p.m. including Sports Report 63S Crossroads. Pinky and Perky. 43S Tbo Land of the 

Reporting Scotland. 8 J3 0-9.00 7 -°° The Feon Street Cans. S30 ThB Giants. 538 The Flutist ono 1 *. 630 Today 

Current Account 10.10-ia40 s, ?. wrart Sl,<n ‘'’ Movle j 

Scope: arts magazine. *12^52 a.m. Nad!a G'ray SU ™ DonaW ° man 

BORDER 

•a itLTa nn 230 p.m. Racing from Sand own Park. 

W 3 -* ) Art For AIL -408 Border News Hcad- 
,, - - 12^2 3Jn. Jlaes. 422 The Ghost and Mrs. Mutr. 

Northern Ireland News Headlines. 430 Pinky and Perky. 45S Sky Hawks. 

England — *6.00-6-20 p.m. Look S- 20 SHppy. *J80 Border News and 

North (from Leeds, Manchester, . Bord ^f. * s - 20 Cartoon Time. 

Newcastle!- Mirilanric Tn rlav Crossroads. *1038 Late *1038 The Food ot Love. » « Friday 

nvTm ^ r AllacK " airing Jack Film: “ The Patient Vanishes ” snr- 

(from DUm mgnam ) - Look East PaJanoe, Eddie Albert and Lee Marvin, nog James Mason and Mar? Glare. 

(from Norwich); Points West *- ra - Border News Summary. . 

(from Bristol): South To-day rDAitmiTT RD 


Scottish News Headlines. 

Northern Ireland — *6.00-6.20 pjn. 
Scene Around Six. 

Behind the, Head lines. 


at Sts. 638 McQueen. *1830 The Late. 
Late Movie: ■* The Enforcer.” starring 
Humphrey Bogart. 1288 Earths Kitt In 
the Penthouse Suite. 12. IS ajn. Late News 
Extra, (and Chris tian Comment). 

ULSTER 

*430 p.m. Romper Room. M30 Ulster 
News Headlines. 4-55 Lost in Space. *6M 
UTV Reports. 655 Crossroads. I. 


DOWN 

1 Express in print (8) 

2 Supporters that can drive sou 
up the pole (8) 

3 Weapon for an artist coming 
up to quarrel (5) 
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bourn west . (from Plymouth). 485 Pinky and Perky. 438 Puffin's Birth- Headlines. 432 1 

day Greetings. 43S The Smith Family. Land of the GiaL^Uft 
435 Land of the Giants. 680 Channel Diary. *635 Sports’ 
Ne ”- tJJB Channel Report. 635 Crara- *mju westward Re 
roads, la 32 Name of the Game. 1IJM Late News 1L02 
News and Weather in French. t?.?n a .m. Faith (or 

GRAMPIAN 

230 P-ni. Conflict. 380 Racing from 330 pjn 
Sand own Park. 335 Intermission. *330 News. 438 Pinky at 
river Qramplan News Headbucs. 333 Cartoon to the Bottom pt th, 
Time. 335 Yoga for Health. 435 stones. 680 
Woobloda. *680 Grampian News. *638 U30 “Run ror a. 
Win a Word with Lesley Blair. 635 Richard «*•*»•«»* ' *** 


11-00 un. Play School. 

7.05 xlzd. Life In Our Sea. 
7-30 News. 

8.00 The Money Programme. 

9.00 Come Fishing for 
Trout 

9-20 Review: Arts magazine. 
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RADIO 1 247m Desk. 783 After Seven: Michael Aspe 1— Menander, Imltat* 

Time checks, up-to^he-mhmle traffic re- fT 

ports aad News summaries at S30 am., Job. 130 Johnny Cash says Be W .S*™ 1 * 

8.00, 630, then every hour on the half- “S’ ™day Night is Music vp&te by 

hottf until 238 p.m., J.OO, 330 , 4.00. 430, RafllD 2 •“ l.aaom and 202m only Wolf song recltaajQUt 

5.30, 6.00. 630. 7.00, 680, LLM, 12 mid- j 2 mldalgtt (!On ^ beDa 

olghL 130 ajcu 2.80. Woalhcr at 332 ajm„ Edinbutrt. Jllaacow. Du ^ee and Aber- RADIO ■ ^ p 

635 ajn. u/ 3 


6.02, 832, 732, 8. 32, 532 pjn.. 632. 7.01 5^’’ J 0 * 2 Lsu * Ni *ht Extra, inchidiog 
4« Sports De* at 18.15. 1288 Midnight News- ^ 

538 a^n. As Radio 2. 780 Tony Black- raom - lLK a * m - RWe- News. „ ® , ^rS V(0 

Tram . L80^cn. J^mi e WaUttr!™ 3% RADIO 3 lMm f 464mj VHF 

55S5 1 *££££& ssftTtTe ? ^ u! 

247m between 16 p8L.aiid phono records. 980 News. 985 This P*I*ra. 885 Yelas 

aan. wee j c « a composer: Schumann on gramo- *80 News. 985 1 
phone records. 980 Musk lor Strings: Takes All Sorts: 


HF 


1080 Sounds of the 
As Radio 2 


70s, 


RADIO 2 


l-5Mm * VHF Mosart, Gareth Walters, Hubert Clifford. Smyth, VC. MC. tm*"* 
* * “* 102 The Sound of Stone: Concert given Dally Service. ltL. 

) a.m., 6.00, 630 Id * stow buHdtng — sl Mary Redellflo 1280 AnnoPDcementsTrai^ 


Mixed fortune 




by DARE WIGAN 


Morgan, who defeated the 1 ; 
sequent winner. Party Aid 

ON THE FIRST day of the cor- convinced he will win races over 8^ ^b^peuSty °to swccearb' ’ 
responding fixture at Sandown fences this season. Q uy Fawkes Handicap B ’ 

last year, there was a total of Now Peter Cazalet’s stable is (2.15). — f. 

.v r V n 5 e ^! for , races » though running into form (Inch Arran t or * a f fh e Liffeu -wbJ ' 
the last two events were walk- was successful at Newbury yesr ye sSSa/s e^y ' Dotfl: ' 
!f S ; terday) I fancy Game Spni mi; winner, Dad's Lad, to 

This year, as last, w e have “afe amends in the November lengths at Hereford last? ' 
been enjoying an Indian Sum- Novices Chase (2.30). jumps safely and will sta 

mer, so the racecourse executive Shoo, after winning a modest distance of the Temple C3 V 
event at -Chepstow, ran credit- Beginners Chase (2.45); ^nj ;' 

ss !ss_ss. f, m sa.sa.’S'rfsS: ' 


Jar Ant 


ho mn nnt «Mr on » 9V 9Q : - — —w a* answer to lmv.ii ui u 

ne run next year on May Z9, has ham last month and is my idea Novice Hurdle 13 451 
been boosted in value to £10,000 0 f the probable winner of the 13.45J. 

added Vaux Breweries is Players No. 6 National Hurdle 

championship “qualifier” (3.0). 


£3,000 to £7,000, making the D ^ _ 

Tankard" one of Britain’s Potentate and Master Darnel, 

richest handicaps. wha fimsbed fourth and sixth 

A. Williams and Sons, the London- J?*^™*?* 

based bookies, is patting up 


£fMH>0 for Sandown’s Imperial 
Cup oir March 1L The “ Williams 
Imperial Cup ” will have a total 
of £104)00 “added." 


at Plumpton recently, are in- 
cluded among the runners for 
the Hinchley Wood Handicap 
Hurdle (3.30) and as each- was 
having his first outing of the 
season, both are likely to show 
improvement. 


SANDOWN 
12.45— Black Plover***^ - 
1.20 — Fitxcard 
L55 — Pirolace : 

2^0 — Game Spirit* ,v ' • 
3-00— Shoo •>' 

3^0 — Master Daniel ’ - 


can, I suppose, consider itself 


WARWICK s .vi- 
2.15— Henry Morgan 

2.45 — Lord of the LtffC 

3.45— New Shoes** 


.... . ... At Plumpton, Master Daniel 

fortunate there are 41 acceptors wa « ui the lead approaching the 
to-day. of which 16 run in the last flight, but weakened rapidly, 
last race- He has an advantage of 3 lb with 

Nevertheless, the attendance Ppt® 71 * 01 .® . st Sandown and 
is unlikely to be mpeh larger w 1 * 18 likely to be a close 

than it was for the flat race meet- Ulin S between them, my vote 
ing here last month when the ®°f?. to Queen Mother's 

ground was heavy and visitors Seldtng. 

were discouraged by inter- The best bet at Sandown this' took part in its three-. • , 

mitten t rainstorms. afternoon is, I think. Black World Wildlife Fund proi: ; .. 

It is disappointing that the ^l e Waterloo Novices “ rose 'significantly; above tth ... 

Withington ^ Handicap ^Chase H ^ Ie < UA5 \ Winter’s “ar^t increase (rf nearly - . 

M ee\ k. j , j gelding won well at Fontwpli la«rt cent, per annum, iabeil 

mmws sssA-aajsagMs^ 

ground Pirolace is preferred to 


WILDLIFE FTJNI 
PROMOTION Al 
SHELL SALES 

Petrol sales at stations 


Past and Present. 

Game Spirit was disappointing 
at Ascot the other day when 
finishing a remote fourth behind 
Menyville. However, his chance 
was spoiled by two or three 
elementary blunders, and I am 


Taj i.„.. _ customers buying petrol oi. 

at , War ‘ the 4,000 stations which t« 
wick is not inspiring, but Henry in tbe promotion. . r 


ART GALLERIES 


A SS E, J,5^ LLE R^ 43 .' au Bensi st- w.i. 

629 . 6176 . OLD MASTERS. rhhk 
awutemoM. unttl 10Hi OeroStw. 

Fti. s.30-5.30. Thur. until 7 . 0 . Catalogues 
said In aid ot The Titian Fund.. 


ROLAND BROWSE A DEUANCO, 19, 
Cork Stret. W.l. PAUL KLEE — M 
on loan. Dally 10-5.30. 

Sats. 10-1.00. 


COLNAGHI’S 

14, Old Road SMMt, W.l, 

Lean Exb Sl iiaon of 
DRAWINGS BY OLD MASTERS 
. 'ROM THE COLLECTION OF 
MR. GEOFFREY GAYHOANR-HaROY 
Monday to Friday, 10 a.m. to 530 p.ra. 
The KhlUitton . wll remain men until 
Friday, 5th November, 1871. 


API 


‘News summaries -at 530 _ . . 

(VHF and 24Tm1, 7,00. 730, 8.W, then Ciamch, Brbffoi. 1125 Ptano Recital: Yours. 1225 Petticoat D 
event hour oa the hoar tmtU 3.00 pjn.. Sdmlwrt, Shostatovk*. Rubbra. 12.15 pjn. preview and sews. Lv 
330, 4.00. 430. 5.00, G3D, 8.00. 030. 7.00. MkWW Prtmu Klpar, Haydn. 188 Nws, One. 130 The Archers. 

6.00, 16.00 (l.SOOni), 1180. 12 »wMnlyht L 185 Tbo Cooeerr Interval: diseuxsion. 120 Mother. 288*380 For Schott 
L60 a.mM 2.00. Weather at 5.32 ajn., fi.02. Midday Prom, part 2: Banok. 285 Henze; noon Theatre. 480 Any 
632, 7.02, 732. 8.02. 0.02. 532 pjn.. 632, The Raft of Medusa. 3.25 Music for Harp: Story Time. 580 P.m,: Me, 
782. 2.02 » m. Prokofiev, Albentz. Rpdnflo. Hindemith, 530 Rational newR, weathe 

535 ajn. News. 532 Breakfast S pedal. Handel 420 Pied Piper. 480 Brahms oa 680 News. 635 Top of t 
537 Racrns Bulletin. 83B Pause for a gramophone record. 5.15 Recital: The Archers. 780 News 
Thought. 982 Pete Murray's Open House. ArlosU. Vaughan Williams, Flnzi. Stephen of tbe Week. 830 Any 
XL02 Morning Story. •«-« waggoners' Dodgson, Howena. 635 Concert Calendar. Analysis: Lee, Kuan Yew, 
WbR. 1130 Tony Brandon introduces 635 Programme News and Stock' Market of Singapore.' 9St West, 
Midday nurture. 282 pan. Woman's Hoar. Report. 630-730 Study on 3: 630 Amici. World Tonight. 1885 t, 
tip Terry Wogan. 435 Wags oners' Walk, buona sen!, part 5. 630-780 (VHF) Open 1034 As others See t 
431 Sports Desk. 433 Charlie Chester T M tti aby : Open Forum. 780 Key to Bedtime. Ills Week- 
music, stars on dttc and nows. 682 Album Music, part 5. 730 From the Proms, of the week'* news 
Thne with Brian Matthew. 630 Sports part 1: Scrartaaky, Bartok. 8.25 Market Trends. 


KAPLAN GALLERY. 6. 

ICHAEL COLLE (1872- 


r . _ Du ke . Street- St. 

James s, S.W.1. Ml'. 

1949). First London Exhibition. 

*ri. JO-5 Sats. JO*i. 


MOBU- 


MU. BO ROUGH FINE ART, 6, Albemarts 
. W 1 . Adolph Gottlieb Pa inti 
59-1971. Openlna Nov. 25th. " 
S.30. Saturdays 10-12.30. 


nttnat 

Daily 


18. 


’KERAY GALLERY, 
tensinoton So- W.8. . . 

XLD MCINTYRE — Paintings. 
■Mr 27th. Tues^Sat, 10-6. 


. Thackeray 
01-937 5883. 


Until 

Wad, 


CLUBS 


□Inner or .. 

*n 2 parts 10.30 and 


orshows 

ossrr. 


la carte from 9. 


189, Reontt SL. W.l. 


CABARET, Dine from 6.0, 
reed Floors* ows 10.15 and 
1623. fieak Swoet W.l. 



Sell to the men 
who matter in Europe 
through die industrial 
journals they read 

One simple booking; with International Business 


v?R 


adio 4 


as many as 150 industrial magazines and newspapers-' 
m France;, Germany, Italy, Sweden, — 

Den m ark, Holland, and Spain 

Call Jens Smith 01-583 0520 
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Max is still 


J***** 

Cpai Tvr 
. V; i*L_ *' T'_ v 


f^urH . 


was. *= strange week. it toothy m ait e-up with ragged 

X. Vr.- * •* f'HMed with Drrtf unworthy of clothes hot with an indomitable 

c-n c- , D. v; , * potion except that It was prob- conceit. Martyn Green as the 

-fesKl^Jlfc. *7 a» had a musical as has Devil ir amusing and Michael 

*lo-S- iij? Jr seen the light of night off- Egan as William Rotbenatein, 

ti> b- r-, ' H^^wdway (only briefly since it who shares "Max's encounter with 
>d icicajC 5 ‘ *t5*d alter one performance). Old Scratch, is also first-rate. 

» >e f^lext came The Incomparable Gerald Freedman has directed 

Cjt.- — c by the prolific and versatile with great good taste and the 

din j ^writing team of Jerome production, both in sets and 

•icj'-J, T\ i. vrence and Robert E. Lee costumes, is ingenious and 
n: -t fliliiii )m Inherit the Wind to mirrors the period beautifully, 
a-.'-rv"--- Marne y For me, this was At times the pace slows to a 

- 'V '^ k T , wholly- satisfactory walk and there is a kind of 

"r k ’ p - c U V h ft * “ Ia £ « ? grim season cathedral bush while Max issues 

"3 = V- ; c’* URi J 1 Jtthed the second his bonmots. However, this is 

Eu. 1 .:*- . - :r -—t ,, , . ct Jn Robert Anderson’s only one 'small carp in an other- 
‘be r - : ; •- J. r ‘%,rair e /Double Solitaire). For wise placid pond. 

' t: v,ir.. ! V^btr 5%?". Max • was an indifferent Those critics who disliked It 
itiib,. v. : °f work. found it too mild and uneventful 

^ the 'i»: i.-'r-e nsJ^ ; found in it elegance and wit for their tastes. They were 
ir-. ir. - - . I’-'^ies JkL^ style such as we have had given an antidote the following 
beicr-.- V.. . . too seldom In the past night when Ain't .Supposed To 

i . ths. What the playwrights Die a Natural Death by Melvin 
; i- done Is to take two charac- Van Peebles opened. Mr. Van 



Sadler’s Wells Theatre 




®, out of BeerbohmV Seven Peebles has written the book, a 
t v. and involve the real Max in saga of pimps and whores, 


Richard Kiley (left) as the poet, Enoch S Dames, and Clive Revill as Max Beerbohm 


unth*- <• 

1. , . • , , _ 




i r anvwavu » VO a HkfMk »U w»i jaamya uuw nuvk^ai _ _ __ 

■ ■ ls - n<7 fictional lives. The charac- pushers and junkies, cops and 

are -Enoch Soamea, author robbers in a black ghetto, and 

iS t? 8 ^ m volume of poetry, the music, a series of CltiemS 

. " ?:. 5, G3frjjd Funpoids, who makes a monotonous backgrounds to 

\. ct w *th the devil to give up recitatives with his lyrics com- 
-i.-.-u.t. soul in return for a visit to. pletely inaudible. -■■ 

■. •*- British Museum a 100 years The evening consists of turns I 

‘ t . no j (lSW). There, he is by accomplished black actors I ■ 

-■-"'a-, f,. *Muced, he will_ find ample (some with white masks), in 8 m 

t^^encc that poirtenty has taken which, they hymn hale and - 1 — ^ 

!r '^ ;i * t° JJ* heart and healed the violence and ugliness with 
80 many years m the frenetic protest and fury. Here 
W a r' nL again, certain critics found it 

■:*. 3y*i e in Beerbohm's story, the meaningful, as they do almost rrs ~ — -■ -- ■ ■ ■ ■ 

d'.Viors » , - um is now no longer any black play that vilifies The Hired Hand (AA) 

1 •• books but com- WhStey and permits them to n 

'■-o. /../prised and electronically run, wallow in their collective guilt ” J 


Drifters all 


by DAVID ROBINSON 


Two Widows 

by ANDREW PORTER 


The Two Widows was serious, was the conductor’s, 
Smetana’s fifth opera, part of Geoffrey Hanson’s, failure to 
his deliberate— and successful— secure tilting, springy, subtly 
endeavour to provide bis com- inflected rhythms. Reginald 
patriots with a national reper- Woolley’s set was tight and 
tory. In The Brandeburgers in attractive; his costumes were 
Bohemia and Datihor he had good. Tom Hawkes’s production 
stirringly handled patriotic was neatly laid out, but only 
history. The Bartered Bride was with Anezka did he achieve a 
a folk opera, Ltbuse a kind of consistently sensitive characteri- 
el evs ted national celebration, sation. 

Next be essayed a comedy tn Everything picked up in Act 2. 
“ a distinguished salon style,” in Tbere is less recitative. Maureen 
which “the elegance of the Ketch, Anezka, made a great 
drawing-room might be joined effect with her beautiful aria 
with the tenderness and nobility whose tine floats out over puls- 
of music.” Richter declared that ing ' horn-chords (but can the 
the 13th century had produced original Czech be as feeble 
nothing to compare with The as Mr. Dunn's ’’SunlJgbt on 
Tjoo Widows. Strauss would ask the lake, where the ripples 
the director of the Prague break; life is glorious bliss. 
National Theatre to be sure to Qa a flay tifc e this”?). Miss 
put it on whenever he planned Ketch’s singing was sweet and 
a visit to that city. And every- true throughout the evening; and 
one who has seen the piece in her acting was poignant It was 
Prague, or heard the Suprapfaon quite a striking idea to leave her 
recording, or who caught the melodrama unspoken, and let 
happy Guildhall production eight j U st Smetana's music and her 
years ago. must agree that it is expression tell us of her thoughts 
delightful opera. as s he read her lover’s letter. 

Karolina is the merry, emanci- Jessica Cash. Karolina, registered 
pated widow. Anezka her cousin roost strongly in the high pas- 
tbe widow who wears weeds and sages Neville Williams. Ladislav. 
sticks to duty until compelled to w £. a bit of a st ick— a willow 
admit that she loves the hand- twig—on the stage, and his tone 
some young man who tricked his wa J not esac tlv winning; but he 
way into the house. Th.e music Mnfi ^ a good fee i ing for line 
is gay and sparkling, and then ^ phrase; and it was not easy 
ever ready to turn to romance: t0 * es why the most beautiful 
with a command of harmonic iB a u ope ra, Ladislav’s 

resource that revesUs in Smetana off ^ teRe “When May comes, the 
the born theatre composer who £ Iove -» bad heen cut. 

ss 4 jsss."sr , »sr , a ™ ■" » » 


rvj vwmiui vuua ivuuu i>. . Thom ic nnt a daad ns*, insubstantial. The Polytechnic 

in Beerbohm's story, the meaningful, as they do almost rrsrr ’S — T 7TT? as a director— is more obviously different role in Medium Cool— by Yves Boisset A slick polider. ^era ispoi a aeau p<h- provided a frefi i, young chorus. 

■u'. «>um is now no longer any black play that vilifies The Hired Hand (AA) the serious one, with its overt are quite strong enough to hold the film attracted a certain v,® ; h I l.- By the end it had amounted to a 

1 •: -o books but com- WhStey and permits them to Wll . .... (Plaza) commentary on freedom and their own without such tricks. notoriety by earning the ban of in th^ wnrid* noera’-! rewarding evening. But it was 

v ' : ''-'A./t r,sed and electronically run, wallow in their collective guilt WiI “.”®l er l ^ . responsibility on the compiemen- Blake Edwards wrote his own the French Ministry of Culture ■SiifthwShi if ««« iL P not a performance that showed 

M 1 reading is all done off of feelings. I thought It as Iar y ro,es of the shiftless man script for Wild Hovers; and in on account of its depiction of a 1 a haDnv choice, then forPolv- all the merits of Smetana's 

"* j- Soames discovers obnoxious an evening as I have £*J e yanKec ana 1Be and the steady women In a primi- the case of this much longer film corrupt policeman using his technic Ooen Grouo And yet on opera: a piece which Glynde- 

-■•i Buc^dants who. speak in an spent in the theatre for quite -JJ (gerx eiey; t( V e society. Three saddle-tramps (132 roinutesi a similar sense authority to conduct a personal Wednesday the first' act proved bourne can surely not resist 

>• j ^'P^.(v^ted tongue (the sort of some _ttee. • ^ a “Perhaps the most surprising <£onda himself, Warren Oates of dead-weight comes from too vendetta. o{ all things _ sUght i y tedious. It much longer. 


-vrrt:ivw , ' a t reading is all done off of feelings. I thought It as Jv r «*Knfh tar y ro,es of the shiftless man script for Wild Rovers; and in on account of its depiction of a 

t Soames discovers obnoxious an evening as I have 4*J e 81111 ine .vP.'? 01 ? and the steady women In a primi- the case of this much longer film corrupt policeman using his 


ir r.-.r. 
ag0‘. I 

rrc^. 

he 


• ism 0Vik vi ******•%- PfrhaOK the mn^t ffuronsinc I* uuuu nnn^ift! oil I.vui^ a A lvi 

l.-r.-.u^V wge that Shaw envisioned) The following night afforded th . QB . m i tes william K Everson Rot>Pri Pratt) have roamed the much rather than too little writ 
H •>'! ?a»» \:^ fiVeal to him that he is only yet one more vivid contrast i n hi* enmnreh(>nxlvp and West Jor seven years, dreaming ing. Again it is the story of twe 

■ * mn»»w IMM in ^ _ 1 tr »“ D *“ roniiireucusive duu . ... . , i , j >< .1 


Robert Pratt) have roamed the much rather than too little writ- * was bard * 0 dec ; de ]USt wb y : The 

West for seven years, dreaming ing. Again it is the story of two Mikhail Romm, who died this widows should be perform- 

»ned once — In a short always a healthy manifestation I ’pictorial ihat fulfilment and the end of buddies, though here the equi- week at the age of 70, was one ance _ rQof p ar ti y it was that 

" by Beerbohm. in our far from healthy theatre. o1 Western Film tfae rainbow may lie in never- vocal atmosphere, the mingling of the outstandingly, attractive the per f 0rmance was on too small F 

i wnflH i, .k. -j m ‘ ! * T J — A — — ‘ xstarv J attained California. After of high spirits and bloody figures of the Soviet cinema. He a scale for the theatre; It simply SC0tt“ IVdOTlCDCli 

avenging the pointless murder tragedy, reveals more strongly made bis debut as a director in d ^ d not come acn >ss— in the way 

of Pratt, the other two return the influence of Butch Cassidy 1934 with one of the last and that studen t version did In the 13 T *t'7A fnr 1 Q70 

to the wife whom Fonda had left and the Sundance Kid. A young best silent films, an adaptation Guildhall auditorium. Ad- JL 1 i/A* lvJJL is I \J 


•T.V-^r.^r 310 to . I 5p^ on ’ JhW make up the lively chorus. America has turned back to the to®* men m ®y move. in locaI bank and make off towards October. nesday there were too few Swi^has 

L-i ! t'"'*- h;-o read their palms, which It is a relatively inexpensive 0 i d West not 0D y y ^ nostalgia 35 hired hands. Oates, symbol of some illusory land of promise. Much more recently, in 1961 string jn the pit to balance the v?nn P n« 

' 't'. lLK? aJly consents to do on the simple production that puts to fop an n * ^. ncomn it ca f ed the free comradeship of the wild The same incompetent aimless- he made one of the best and wind, and not enoneh tone on the 
& * rf Pvl Every palm discloses the shame Jesus Christ Superstar mnrjlI -nd emotinnai values- hut ra n e e . moves on; but just when ness which marks the robbery most honest of modern Soviet stage to balance the orchestra, to Maria Jolas for her trant 


^ 15 « — ^ uwv W r nr an no. nf Ullf flftl m IPS tPfl wuuuuwmip vi wmu sucouuis. mi-uiuptwiuw uiiuiot — — — WU1U. dUU UV\ niUUKIl VV»HC VU vwt: r>- L__ 

• r >Jpi Every palm discloses the shame Jesus Christ Superstar moraI a nd g emQtionaI values- but **“5^ moves on; but just when ness which marks the robbery most honest of modern Soviet sta^e to balance the orchestra, 

r. pattera— an abrupt end to with its lavish and garish sets used thiT’eoic the man and wife seem on the leads them into needless risks films. Nine Days of One Year, or fijj the house. In St. Pan eras, to v ijj 

. ..-.li'-ia c-lme. Knowing that tragedy and direction, and achieves a far jw+w, with fts fixed rules and P° int o)C establishing a mature and adventures, in which the and in 1965. Ordmary Fascism, 0T \ n the Collegiate Theatre, we published in Er® 00 ® ^ 

n T ‘pead, he is still tooweak to greater dfgnity and reverence. ir 1 and permanent relationship, the younger man is fatally Injured, an extremely intelligent and skil- should probably have enjoyed it Gall hoard. rBefu^en lAfe ana 

.ai’»A i*-? 1 * stop-cord on the train It tells the story of Israel from "JS™’ examine husband goes off again to play Meanwhile they are pursued not ful (and inevitably heavily a good deal more. P u S^ hed ® n * , « ld 

in inform them of their fate, its beginnings, not hesitating to SSSfl-J ftS^SISnt MiuiiT* his role and die in a senseless by a purposeful machinery of biased) film of historical tnon- Another thing wrong was the by Calder and Boyars.) Another 

.■.yi: cn? ar later Beerbohm and poke gentle fun at some of its KJSS “““ old vendetta. law and order but by their boss’s tape. A notable wit the mere stiff stilted treatment of recita- prize, of £100, goes to Jean 


-rip. w ukw *a«. 1TB Degmnmgs, noi nesiiaung to bt1 j is - liea ms role and die in a senseless oy a purposeim maemnery oi Diaseui mm oi msioricai mon- Another tmng wrong was Tne u» 

-.u: cra= ar later Beerbohm and poke gentle fun at some of its n S i old vendetta. law and order but by their boss’s tape. A notable wit the mere stiff stilted treatment of recita- prize, of £100, goes to Jean 

.vnasT. mee tat the same seaside contemporary faults, in song and c k w ai 0 „ ch,™ ; 0 near-idiot sons, driven only by appearance on the platform of tive— not inflected to the words Stewart for her translations of 

S' >i5i n y? ich bad first dance and narration. The direc- n.il£ e P fipwin5ed vSthm ' it? son, e vague superstitious inter- bis lean, ascetic, poker-faced (Geoffrey Dunn’s translation). Jacques Godechots The Taking 

• • *iax his story and the latter tion by Jonaton Karmon crowds 5^5 LnJ? pretation of their now-dead figure would arouse chuckling and therefore lifeless. Smetana of the Bastille published in 


■' v ‘ l -ers that he has heard not the stage with action and con- fave m conraon Wat tney see limits, out tnese iM us we some- pap py> s equally vague code of expectation of rich entertain- composed the Piece (in 1873-4) England by Faber and Faber and 
. j • r: r.?i; truth but an outrageous trives to lift jaded spirits high. !®£J? Sffi,’ the ranch’s honour. ment Still photographs are the with spoken dialogue, but in in France by Gallimard; and 

:;..v • • [r vure s of fiction (which he The sight of the five aecornp- SSSSuiS* 11 .Slii? 1 "V-S? ®f The gamblers, the horse- only remaining evidence of his 1877 he provided recitatives— Francois Mauriac’s Maltaueme 

r^-c'tly appropriates). lished leads and so many appeal- ® ss 5“ t i a ^ y , .SSfiSl ^ traders, the villains and the promised appearance in the role and they are marvels of what (Un adolescent d’autrefois) pub- 

;. r. . : . .. v , -.Mge Revill is an admirable ing boys and girls, - dancing so bmg« for a definite objertive dialogues are punctuated and hoHest c j[ t i zens> the sheriffs and of Queen Elizabeth of England expressive, natural-sounding lished in England by Eyre and 

-»*■ r - apper, witty, droll and acid gracefully, singing so melodl- a Sf B 5 nf -ifSii the sbeepfarmers encountered in the third, aborted episode of recitative can be. Another Spottiswoode and in France by 

-*> • : ' *• ” •" - ■ -“^scenes when he Is pursuing ously and seeming to have so bun dangerously vulnerable to The film is full of elaborate m Ttwic n ve anqi ac t Elsenstein’s Ivan the Terrible- fault, and perhaps the most Flammarion. 

, ir , . -: ^-'cupation of drama critic, much genuine joy in their task e^J «2SSf in a comparable muddle , of [ - Z. ' Z T Z"ir : ~ 


:u pa tion of drama critic, much genuine joy in their task f e “ bi a comp.arable muddle .of 

aore admirable is Richard and pride. in their homeland, was "JJS-J® ***£ ?Hfth*d??tno S 2od nPaJl'Sd mora,it y and motive. The esseit. 

doubling as the two men. almost enough to blot out the 'themorp ^frriStinebecaSa tial realisni behind this dramatic 

"y ^s^e ^bittered i^me« of Supposed to d ^«^ 5JJ? a PPr? a ?b is undertined by the 

i m a wonderful wispy and Die a Natural Death. 


ENTERTAINMENT GUIDE 


VaguesC. chimeras; the present is Fonda can clearly handle mise- "reiraWe OPERA AND BALLET _ , " eA,K “ , 

a matter of survival and of plea- en-sc*ne with effect, while the £ unelamour’Sed ?fe art aumtu. hoyal opsra. Km? 

sure where it may be found. The performances— his own, Warren SJith^eutii^TOiJS Tomsht ^uo* at 7J0 M A A e tS2l^ taflSi' % JmmL 

contemporary references are Oates’ and that of the beautiful, _ d muS j C soun dine auriientir ^ wiurious comedy . v ■qing ifnMejon. jk. 

clear enough^ plain-faced Verna Bloom who was “g iSSTSw m*Am. go sea an. 

Peter Fonda’s film — his dfibut previously seen in a very ^ tQ English ears) embarrassing **' * FALSTAFF 7 3 ° ALE<i G ^ N6SS " JEF * EMY ® RETT m 

? -v - : sentiment of its ending, and its ... a 


THEATRES 


ALAN BADEL as KEAN 

. A comedy by Jeen Paul Sartre, 
Hilarious comedy ■ - . actlne sensation. Sfc. 


adilly 


Dear Antoine 

f by B. A YOUNG 


*• In Zomrelll’s virtuoso oroductlMf. 


ly M ; yTlT^ W ‘j < m 1 \ 1 LM 

L-.'ilk ■*. 


THEATRES 


GLOBE. 437 15U- £#Jnlnos only 7.30. ST. MARTIN’S. 836 1443. Evfll. 8.0, 


• :■> -‘ veiled with a great friend? Later in the play, by 

- lation of stars, Anouilh’s means of a cunning twist on 

"comedy comes up from Anouilh’s part (which Z shall not 
. liner season at Chichester divulge), we see how it might 
. ■ Sii us afresh. Dear Antoine have been otherwise. Antoine, 
. : one of France's leading lying supine on the sitting-room 
.. ■ghts of the era, which Is table, asks his guests to imagine 
' oesn’t appear until half- him In his coffin and to extern- 
crough, when he is most porise their conversation. "He 
' J,,-', ®y« d by that very pattern was a great loss to the theatre,” 

■ ' . modem actor-manager, la about as near to an epigram 

• Uj^ements. The first act is as they can get. whereas in the 

• ” to a parade of his old first act witticisms like “You 

.w and his former wives must turn your years to the 

.jtr esses as they come to wall” flash about like shooting- 

r.’.^ccessible mountain-top stars. 

jjiwJPi Bavaria to hear the I can’t pretend that I found 
,35-W'Of his will. the play very exciting. If Anouilh 

a successful piw- SSSmSS ' “ » 
-.ifl-^how eratifvine -it must , . ingenious manner, it 
"* ^ih,An fftfSrS f.S wouldn’t really amount, in its 
*jj e bmwif Aaron, to ® irtata *® e of assorted personal 

m taSs^m s'sisssvjrsss^s. 

’•l^reS^Ctive^Siri^Peter c1 ^ Coronation Street And a 
JarS blight has descended on 

Sd the^L S ^ ^ 5{miraey np Irom Su85es - 
^ The™ « a slI ebt audibility prob- 

^ uSSSuS abS?^f lem * which B0 d0 “« be 

, nlSv bSrnot nriv 5^ resolved when the players are 
\V aaJ 0 bat° Lnr the “ th eir new stage, and a 

JnMfift Mv m 2 lighting problem. De- 

PR^ifor eimSe^o dSib? E*«Jf SSL^^SfiSLiS 


U' r 

ur.-- ' 

f r..iu:-r 

\. -• 

Il.rr:. 

; e..-’’ 

its ^ " - 


r, ^v;„ hTT w 'hit P lace alraost the time in a 
. '-■rt out h o r th? Cimmerian darkness that I 

- ... l?Mr Su found deeply depressing. Robin 

iC , " - #!f^? to Phillips, who is responsible for 

. •V,.^ t0 her most ^^^themanyfelicitiesoftheproduc- 

- tion, must really think again 
:! '-■»■. • ■.- ;..f ? ?®jow would a clutch of about this,- with designer Alan 

niT.v . v ‘.^rical Mt. half of them Tagg at one elbow and tighttag- 

(ic.i ■ ^ith jealousy, envy, hate, man Joe Davis at the other. This 
other theatrical emcn will restore a bit more of the 
' ‘..iiii'^iave at a wake fortheir euphoria the play radiated 
V- . ^'^influential theatrical before. 


^T^ibitious Radio 4 project 

WlPl mnet nmhitirme on 4 Cnnrlov, n 



own recourse to modish-arty I vtmf* mmerpiece. ,/w i»g one at the 


devices 


slow-motion 


oaod tnlngi (A 
sms ovailauie 


Sat. 5. 8.30. Mat. Wod. 2A5 ireil. prlceal 
MARIUS GORING. JOHN FRASER in 

SLEUTH 

Now In Its Second Thrllllns Year. 

** Best lor years."* Evening News. 
STRANO. 836 2860. B.O. Sat. 5.45. 8.30. 

Mats- Thurs. 3.0 rredneed prices). 
MICHAEL CRAWFORD. LINDA THORSON 
and EVELYN LATE In 

're British ” 


freeze-frames, Blake Edwards covent garden, royal ballet. 
(apparently well recovered since w«d. & fh, «** at 7.30 

Darimg Lfili) ’ is an effective ANASTASIA 

pntprfafnnr Mw, 13 at 2.15 A 7.30 GI S EL L E, 

emer Lamer. Sciii available Fri. & Nov, 13 mat. 

Now booking for peris. Nov. 29 to 

J»n. 22. 1340 1066.1 

OLISEUM. Sadler’S Wells OPERA. 


It is a week of drifters.- The -ffl l- g-. — — , 

^omeofYankeeis a girl from — neS‘« 7.3^^ 
a poor but decent urban home, CAVALLER1A RUSTICANA 
whose only fault is fecklessness and pagUACCI 

and an inability to create any Tomorrow « 7 * rn. next at 5: 
positive or purposeful sort of THE FORCE OF DESTINY 
relationships with her work or rues, next at 7.3a: 

the people around her. Aimlessly MADAM BUTTERFLY 

she gets pregnant by a go-getter *■“** 2«? XJJSL 

who has emigrated to the U.S. TALES OF HOFmANN 

and returned to Stockholm on SgLSgSLJWl 0, . ~ aM 3 l ai : 

holidai'. Aimlessly she moves in s &J5S5' s ,bw el tI72T. h S5«l £wS?7 
with a small-time ttief Aim- 

lessly she has her baby, tries ro THE TWO WIDOWS 

rear it, gives it for adoption, no*, b 10 zo Fim London ®ih». « tn* 
'Aimlessly and defencelessly she world- ranowned cuurerg ■auja_ 

is dragged into court along with THEATRES 

the thief and his associates. . when dialling the box office 
B elonging to a whole new • from o u es“>e ™e london area 

tte A OELPHI. ■ 838 761 ir fe w 7» 7^ 0 T 
shortcomings of the neb and eco- Mats. -nu^. at 3,0. s*u. at 4.0. 

comically developed society of THE ' 

contemporary Sweden in terms Wlth X iJl^Los of 

of individual psychic welfare, kern and hammerstein 

the film was produced by the ROYAL SHAKESPEARE CO. 


THE TWO WIDOWS 

Ncv. B 10 30 First London neriv ct the 
w orld- ranowned CULLS ERG BALLET. 

THEATRES 

■ WHEN DIALLING THE BOX OFFICE 
. FROM OUTSIDE THE LONDON AREA 

i__ DIAL PREFIX PI 

ADELPHI. B3R 7611. E*onlPffS at 7^0. 
Mat*. Tilths at 3.0. S«t*. at 4.0. 
THE MUSICAL OF A LIFETIME I 

SHOW BOAT 

With thy Immortal Sonos of 
KERN and HAMMERSTEIN 


KERN and HAMMERSTEIN 

ROYAL SHAKESPEARE CO. 


Swedish Film Institute, and re- aldwych EtheT _ M . s 836 6403 
presents a promising debut for tup man »e mode 

the journalist, Lars Forsberg, It rTomoht 7.30 . nw. 15 . ib».- Pmtir-s 
is quiet, unstressed, unsensa- ? 7 LD m I' e M %, , 7 , »?r MhlfbSSr. 
bonal. and with a performance t u «. 7.30 — last dmis.k a midsummer 
of documentary conviction by ThEftrVSS^ii «£?>•* j«» ? i 

Anita Ekstrom, playing her first as! k 

Tru„ THE PLACE Dukes Rd. Easton 387 0031 

-Yankee is showing wiin jne Tomsht 7.30 Trevor Grimu** - 
Cop (Un Candel, adapted from OCCUPATIONS 

Pierre Vial Leson’s novel La ^tickets j og, ipjm 100 non-membem 

Mott efun conde, and directed '.mbmudor's. rse tt 7 i. ev*. b. Man. 


Buddies: William Holden and Ryan O’Neal In u Wild Rovers * 


OLD TIMES (Tomorrow 5.0 4 8.0. Nov. | Reduced Brlcw Mat. Thur. 
27 m&e. 39*: Gof*y’« ENEMIES (Mon . 

Toe*. 7.30 — last DOHS.I: A MID5UMMER 
NIGHT’S DREAM (Wed. 2.30 A 7.30. 

TIi urs. 7.30 — all seati soldi- Joyce’s 
EXILES (Nov. 12. 13 mSe, 17. 18i: Jean 



NEW THEATRE. 836 3876. Ere. 7.30 Mat. 

Thur, & Sat. at 3. Until Nov. 8, last 
performances of 

SflST nf niudn oratfncp ” NotTm T h S r *’ F rt - J 1 ’ 30 ’ Wd 61 5. 8A5. SL 7 JO 
IsfroE Rotes w m GAME “Paul >• 1o - UsndD "^ CwitrwmtalSH Comedy 
Scofield — a • masterly pe norma nee.” PY 1 AMA TOPS 


; OLD VIC. 928 7816. Evs. 7.30. Mat. 

E CO. SaL at 2.15. Until Nov. B. THE MER- 

838 6403 CHANT OF VENICE. Nov. S to 18. 

THE NATIONAL HEALTH 
IE ■■ stlneinfllv Ninny." Seats available ex- 

e Pintir’j cent lor Merchant of Venke. Boolt now. 


fenke. Book now. 


Jazz Centre 
Society 
‘specials’ 


[Purcell Room 


Kammermusiker of 
Zurich 


THE PLACE Dukes Rd. Easton 387 0031 
ToMflht 7.30 Trevor GriRtth* - 
OCCUPATIONS 

All tickets 90o (plus top non-members 
psc & Piece quasi. 

AMBASSADOR'S. 83S lT7l7~EV*. 8. MMSL 
Tues. 2.45. Sat. 5. 8. Asatiu ChdsUa's 

THE MOUSETRAP 

NINETEENTH BREATHTAKING YEAR. 
APOLLO. 437 2663. Evenlnqji Ka. 

Fri. and SSL 5.30 and 8.30. 
-FUNNIEST PLAY IN TCWN." D.T. 

FORGET-ME-NOT LANE 

by PETER NICHOLS. 


WEST OF SUEZ 

by JOHN OSBORNE 

COMEDY. 830 2578. a 15. Sat. 8.0 and 
6.40. Mats. Wed. 2.30 redneed prices 
CSp to Cl/. Charles Tinswell 
Gay Singleton. Richard Coleman in 
5th GREAT YEAR tf Terence TrtWt 

THERTS A GIRL IN MY SOUP 


Jx UU Uj JLVttUjlU i L/ J. Ultkl The Jazz Centre Society, is pre- The Karamermnaiker of Zurich The rest of toe programme THERE’S A girl IN MY SOUP 

. * Renting «ix M winter specials ” at -is “a small group of soloists was novelty. Miss Holligers longest running comedy hit of 

most ambitious and Sunday night.*’ Audience figures •.*, headauarters at Haverstock formed In I960 to give authentic contribution, to E. T. A. Hoff- ^=--— — 

oject willtake the^air had shown that listeners also S lS ?? q ^JL* commeS performances of toe less familiar mann’s charming, maundering CRITERION. M0^32j6. s MDudgTj™ FN. 
ariin 4 from Snndnv wsmteri thatvi»anin n -in Hill, on Sundays couunencing rt minnr ham anintet was ai am ratk in rijtlfy 


mosc amoraaus ana Sunday night-" Audience figures •.*, headauarters at Haverstock formed In I960 to give authentic contribution, to is. i. A. npu- 

© attCr W had shown that listeners also cbmme ^:?Z performances of toe less familiar mann’s charming, maundering CRITERION. M0^32J6. s MOnd 

a * ^ from Sunday, wanted their evening drama in “ wmfiass commencing Repertoire for chamber en- C minor harp quintet w as ALAN BATES in BUI 

rf/rt, the J' 21, for 26 weeto, when “bigger chunks," nod this November 14. On that day- the semljle5 from the baroque period undistinguished, fuzzy and SV®l?ant °la&-one 

SgU ^ . . -jjlwill be taken back in autumn Radio 4 is to give them Mike Osborne Band will be t0 the present day." They are charact er less — a piece which delights of the year.- e. 

Ljctuw * re-live, through their 60 minutes of drama on Sunday heard. On November 21 trum- commonly six or seven; but -on could, indeed, done with some drury lane. a 

aaritTJ I > l 1 * * -.Attn VUa -Vila nt tHo nioLt. - ^ ' .... , .v ...» £ olnaiv onil MinuiuHnn WtlKlR “5. 7JL MO. WfiLM ! 


ALAN BATES in BUTLEY 

imon Gray. Dir, (w Harold Pinter. 
BRILLIANT PLAY— ONE OF THE 
GHTS OF THE YEAR." £■ Sandanl. 

Y LANE. 838 81 03. 

7-30. M Bits- Wed. and Sat. UA. 
SUMPTUOUS MUSICAL." Dally TfJ. 




!U 


jal creation for radio. 


« radio, starting at 6.16 jun.. Sunday 

ji y . °* . muS1 ^ will-have a mixture of comedy,, 

(diophomc sound. *nd music, drama and serious pro- 


;em lixe 

FUNNIER 


al creation for radio. Starting at 6.16 jun./ Sunday hodSmiK S mS pSS asm gets toe better of their ghoulish piece just right as a an<rsrv55i »i: i« s i W Bm IJ i 
ibly of : talk, music will-have a mixture of comedy, S D^ihLrl2Hm^ reserve. But 1 preferred their good cliff-hanging fwt-fito ^ 5 - A 

(diophomc sound, -and music, drama and serious pro- brasher side; and could have score, neatly done. And best tue DOUGLAS cause 


rararw.ta “ft ? vnErasfas 

ikiMiiii (innn __ .. ........ nTNiFSira in tnfi &TSt uerlOirTn- j ... ..j . n iu J.m tV.r .j - - . ■■ — — — ■ - 


man through 2,000 
iritish history. 


IdUIUJ»> . i I ^ n - I nnrfnT n. W10UCU 1UU1C U* i i UiVI V* 1/3 03 l 7 0 v 

Jean Metcalfe will Introduce If orche ^ enthusiasm and general buoy- for violin and cello duo, that 

■SKKftS ttelr piftnac, .»! ««, art vlxd, into an 


watiwA ™ E DOUGLAS CAUSE 

uRtine fcy William Dooflln Home. 

. that FORTUNE. 63 E 22 J8. Evenliws'V 


man inrougn z,uoo Jean Metcalfe will Introduce If « it enthusiasm and general ouoy- tor vioun ana ceiio auo, umi fortune . sk 2238. E««iMgs « a.o. 
British history. rrffiSirtftH ancy-iu their performance of twists and winds into an *&nS!*£' 

ir evening' listeners; follovred later by a new reguSr mS? 1 bS the Beetil0ven OP- 2 ® string quin- eloquent andante (niriously ‘%nK 5 .v^uribic M 

new deal," said Tony spot for- -UgM 8 - entStaSaent ^? e vL l? n 2L M k G &b B d tet Their opening allegror well sandwiched with a jokey, pm -^Vrst E ratI pIly wJI 
vorrtroUer of ‘Radio 4. (The Best of Briti&i Lauohs) will be playing, muscled, was followed by a mossoX aod ties a conclusive ingenious murder l rlot* . t«i, 

when announcing The and- Music -to -Remember; - in TheBe “ specials," which begin strangely awkward, heavy-footed knot with its brisk folk-gypsy gaprick. ms' 4 bdi: kn at 3. s»t. s.ts. 

eh- of-'Eeergotatc; and whibh the BBC orchestras' will at 8.00 pjn., are being presented adagio, and a finale that was finale: played with conviction an?iM a niY re,luert Ai r KMn , MADi'e 

We want, a poUcy- of present the best In popular by the JCS with l financial assist- energetic without ever seeming and humour, this one. by ^ »5 

bd predictability : . , classical mnsic. ance from Camden. Council and very spirited. An ofld account, Romana Pezzam and Raffaele 


m wan ,V a policy- of present 

IfMOd predictability : . . classical 
5 tidying. mp of 

} ..V v ;,r 


DEBORAH PICKERING the Arts Council of Great; Britain, unjoyful, unbalanced. 


Altwegg. 


DOMINIC GILL - 


BRIAN RJX t ALFRED MARKS 

"* In Dursuli of Mdworfhv him*.'’ S. Mir, 
PONT JUST LIE THERE. 

SAY SOMETHING! 

-SlpE SPOTTING SMASH HIT." BBC 



CINEMAS 

ABC 1. Shaftesbury Avenue. B36 8851. 
The Go-Between (AAi. 2.00. 5.00 and 
S.oa. Late »now tonight aM sat. \t p-m. 
Bookable. 


CARLTON. 930 3711. THE GRISSOM 
GANG i Xi. ■■ it is Bonnie and Clyde 

crossed v»HR Lady Chatterlev's Lover.” 
The Times. Proas- 12.40. 2.53. SJ O. 
8.10 (Film starts at 12.45. 3J0. 6.0. 
8.40.> Late Show SaL 11.15 P.m. 


COLUMBIA (734 54141 Monty Python’s 
“ AND NOW FOR SOMETHING COM- 
PLETELY DIFFERENT” (AJ. Col. CO"L 
props. 1 JO 3.10 S.40. 8.10 Frls and sats 
Late thorn 11.00. 


DOMINION. Tottenham Conn Road (560 
95621. OLIVER! IUI. Sep. props. 2.30. 
8.0. Bkhle. Nov, booking Fhkflor on ttw 
Roof (U). Opens Dec. 10. 


EMPIRE, Lele. Seuare (437 1234). David 
■ Lean’s RYAN’S DAUGHTER (AAI, 
2-25 and 7-25. Late Sat. 1UD. Bkabie. 


LEICESTER SQUARE THEATRE. 930 5252 
Mike Nichols, jack Nicholson, 
Candice Serpen, Arthur Garfmtal. 
Ann-Maroaret and juies_Fe«ier, 
CARMEL KNOWLEDGE (XL Colour. Cont- 
ptml 11.45 ajn., US p.m., 3J5 p.m.. 

8.10 o.m.. 8.M ,p.m. .Suns. 3.3$ p.m. 

6.10 p.m.. 8.30 p.m. Late show Fri. and 
Sat- 11.15. Royal Circle seats may he 
booked In advance. 



OE3 EON, St. Martin's Lane. <636 0891.) 
Milos formats brilliant Comedy. TAKING 
OFF oci. Screenings each day at 2.0. 
4.15, 6-30. a.SO. Flu? at, 11.15. Week- 
day props- 2,0, 3.40. 5.55, 8.15. Suns. 
prOBS- 3-40. 5J5S. 8^15^ 


CINEMAS ARE CONTINUED 
ON PAGE 33 
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Farming 

and Raw 


Materials 


New Agriculture Bill seeks 
more farm mergers 


■ M«4J' A. «V r MA VWA- 


Iceland 
fish talks 


BY ROBIN REEVES, COMMODITIES EDITOR 


U.S. corn 
price lift 


pressure 


WASHINGTON, Nov. 4. 
THE U.S. Department of Agricul- 
ture, spurred by mounting pres- 
sure from Republican congress- 
men - and complaints from 
growers, is pondering further 
steps It could take to bolster U.S. 
corn (znaize) prices depressed by 
the record crop being harvested 
this year, reports Reuter. 

Appeals for immediate action 
embrace the setting up of strate- 
gic reserves of grain, which 
could include about 900m. 
bushels of corn, purchased by the 
Commodity Credit Corporation 
and/or a 10' cents a bushel rise 
in the price support loan rate 
paid to growers for 1971 corn. 

Chances are the Department 
will attempt to avoid any of those 
actions by offering farmers an 
extra inducement to keep as 
much corn as possible off the 
market by placing it under price 
support loan. 


NEW MEASURES to try to step 
up the rate of farm amalgama- 
tions, and legislation to reduce 
farm disease risks, are among a 
variety of Government proposals 
contained in the Agriculture 
(Miscellaneous Provisions) BUI, 
published yesterday. 

The Bill contains a number of 
provisions like the licensing of 
j cross-bred bulls, which have 
j already been announced by the 
■ Government, but which require 
Parliamentary blessing before 
being implemented. It also aims 
to produce small, but widespread, 
savings in money and man- 
power. Bat what the total 
saving will be is not calculated. 


Award for 
milk chief 


Animal health 


Changes in the farm amalga- 
mation schemes have been intro- 
duced because of the very dis- 
appointing response to the 
existing incentives. Under the 
Bill, amalgamators’ grants will 
be paid on a straight acreage 
basis, without reference to 
expenditure on remodelling 
works. Also, the present 15- 
year restriction on the break-up 
of amalgamated farms will be 
cut to five years. 

The measures in the 1967 


Agriculture Act were expected, 
to bring about 6,000 amalgama- 
tions a year. So far, only 2,600 
mergers have been approved and 
they are running at the rate of 
only 800-900 annually. Although 
not mentioned in the Bill, l£ie 
Government - apparently does 
envisage an increase in the cash 
handouts to fanners, prepared to 
leave the land. ' 

The section on animal- health 
and welfare includes the. prepay 
ations for introducing next year 
compulsory area eradication of 
brucellosis. . It requires owners 
to assume responsibility for the 
slaughter of reactors of the 
disease and for Ministers to pre- 
scribe the rate of compensation 
payable for animals which have 
to be killed. 


arrangements for slaughter- 
houses and to' help the ' meat 
industry cope with cha ngi n g 
patterns of trade. New licences 
for private slaughterhouses will 
no longer -need Ministerial 
approval yid, provided construc- 
tion and hygiene requirements 
axe met local authorities will 
grant or renew licences. 


Dealing- with the possible risks- 
of disease like salmonellosis 
(food poisoning) which may be 
transmitted from animals to 
man. the BUI gives Ministers 
powers to compel ' fanners to 
report certain named diseases in 
animals and birds, and to make 
any necessary investigations 
where there is a risk to human 
health. 

There ore a number of changes 
designed to simplify licensing 


Exporting semen 

In proposals to liberalise live- 
stock breeding, import of breed- 
ing cattle, sheep and pigs, 
although still subject to full 
veterinary control, will . no 
longer be confined to animals 
intended for exhibition or other 
exceptional purposes. Licences 
will no longer be required for 
exporting semen or for keeping 
a boar. 

Other measures include : 
increase in the Treasury guaran- 
tee to the Agricultural Mortgage 
Corporation : orders to enable 
the Home Grown Cereals Auth- 
ority to impose a direct levy on 
first-hand buvers of home grown 

com as well. as. or instead of, 
nn growers and the abolition _ of 
the county agricultural executive 
committees in England, Wales 
and Scotland. 


British bacon: 10% cutback call 


By John Cherrington 
THE Massey Ferguson Award for 
1971 for services' to UJC agricul- 
ture was presented last night to 
Sir Richard Trehane chairman of 
the Milk Marketing Board, by the 
Minister of Agriculture, Mr. James 
Prior. The award, worth £1,000. 
was instituted in 1963 and bas 
been presented to individuals who 
have in the award committee's 
opinion contributed to the 
advancement of British farming. 
Past recipients have ranged from 
practical fanners to scientists and 
farming politicians. 

A Dorset farmer’s son, Sir 
Richard farms at Ham preston, 
near Wiznbome. He took over tbe 
farm in 1936 after gaining a BSc 
at Reading University and doing 
research work at Cambridge. He 
was elected to the Milk Marketing 
Board in succevion to his father 
in 1947. became vice-chairman in 
1932. and has been chairman since 
1958. He was knighted in 1967. 


WORLD COCOA 
GRIND FORECAST 


ROME. Nov. 4. 

The statistical committee of the 
UN Food and Agriculture 
Organisation's study group on 
cocoa to-day forecast world 
grindings for calendar year 1972 
at 1.467m. metric tons compared 
with a revised estimate of 1.411m. 
tons for 1971. 

Reuter 


BY GODFREY BROWN 
IN A COMPLETE about-turn 
from the policy it bas pursued 
single-mmdedly for the last five 
years, the British Bacon Curers’ 
Federation yesterday reluctantly 
recommended its 130 member 
companies to cut back bacon pro- 
duction by 10 per cent, from the 
September quarter levels. 


The voluntary cutback was re- 
commended “ as a measure to 
strengthen the bacon market” 
members were told in a federa- 
tion circular. Meanwhile, on the 
London Provision Exchange yes- 
terday, first-hand prices for. 
bacon of all nationalities except 


N.Z. lamb duty to stay 


BY JOHN CHERRINGTON, AGRICULTURAL CORRESPONDENT 

MR. DOUGLAS CARTER, tbe July and is in any case part of 
New Zealand Minis ter of Agri- the general strategy for joining 
culture, failed to persuade the the EEC 

British Government to remove Mr. Carter undoubtedly 
the duty on imported lamb emphasised to Mr. Prior bis 
during a two-hour meeting with Government’s determination to 
Mr. James Prior, the Minister of try to raise lamb prices here by 
Agriculture yesterday. increasing the diversification of 

Mr. Carter’s case is that the supplies to other markets. This 
British Government had been diversification amounted to 15 
wrong in believing that the levy Per cent last year and will rise 
would be paid bv the consumer to 22 per cent during the 
and have the effect of raising the Present season, it was announced 
whole level of lamb prices. In in Wellington yesterday. Meat 
effect it is being borne by the companies which fail to achieve 
New Zealand fanner and its this diversification target will 
effect is likely to increase as the suffer a penalty of NZ2J cents 
levy rises next January and July per pound on the amounts by 
to its full amount of £27 per ton. which they fall short of their 
The market, according to Mr. targets. 

Carter, is weak because of Another instance of the dlffl- 
jnereased supplies from what he culies facing New Zealand sheep 
termed weak sellers like Ireland farmers was the news yesterday 
and Australia that the NZ Wool Board has 

The Government's attitude is refused to increase its subscrip- 
tbat it Is far too early to deter- tion to the International Wool 
mine the real effects of the duty Secretariat above the country's 
which only came into effect last present 510m. 


Danish were marked up by £20 
a ton 

. The need to «all for a pro- 
duction cutback must he a par- 
ticularly bitter pill to swallow 
for Sir John Stratton, chairman 
of the federation and of FMC, 
the country's biggest curers, 
since he has set his sights on 
British output supplying at least 
51 per cent of the market. 

But a fortnight ago the curers 
were warned by the Minister of 
Agriculture against producing 
bacon the market could not 
absorb at economic prices and 
he gave a strong hint that the 
subsidy to curers would be cut 
if they did not pay more atten- 
tion to the market 

Sir John said yesterday he 
had made it absolutely clear to 
the Ministry that curers and pig 
producers were - determined to 
continue their fight for an in- 
creasing share of their own 
bacon market To call for the 
cutback was quite contrary to 
the aim they bad successfully 
pursued over the past five years 
in which the U.K. share of the 
home market had risen from 34 
to 44 per cent., to the benefit of 
the economy and the balance of 
payments, and at little net cost 
to the Exchequer. 

' It was ironic this very success 
made a production restriction 
expedient The proper way to 
correct the over-supply would 
be to balance the Increased home 
production by a corresponding 
decrease In foreign bacon, he 
maintained. 


to continue 


By Our Foreign Staff • - 

EXPLORATORY talks between 
British and Icelandic officials 
on the subject of Iceland's pro- 
posal to extend its fishing 
.Unfits from 12 to 50 miles will 
he resumed in Reykjavik next 
month or early in tbe New 
Year. This was agreed in 
London yesterday after the. 
officials had held their second 
session to discus the issue at 
the Foreign Office. 

At the next round of talks, 
it is expected that the British 
aide will elaborate on its sug- 
gestion that fish conservation 
measures in the. waters in. 
question, should be carried out 
on the lines of a multilateral 
catch limitation agreement. 

This could go some of the 
way towards meeting Iceland’s 
stated need to conserve stock 
and prevent pollution of fts 
waters. 


Britain meanwhile has made 
It plain to the officials from 
Reykjavik that tin* proposed 
extension would Indeed be dis- 
astrous for the UJL’s distant 
water fleet. 


Call to process 
raw materials 
at origin 


NEW YORK, November 4. 
UN Secretary -General U Thant 
said the time has come to process 
raw materials where they are pro- 
duced and halt the “economic 
anachronism " of shipping them in 
steadily increasing Quantities to 
industrialised countries. 

Noting that the practice was 
"an unnecessary cause for added 
pollution ” in those countries, he 
said the switch would perhaps 
entail a reduced profit for some. 

But it would result in a net 
benefit for the human community 
as a whole.” 

U Thant made the remarks In 
an address prepared for delivery 
to the New York Board of Trade. 
It was read for him in his 
absence, due to illness. 

Reuter 


10,000 guineas 
for British 
Friesian bull 


A RECORD 10.00Q guineas was 
paid for a British Friesian hull 
at Reading. Berks., yesterday. 

Ridgwardine Jericho, owned 
by Mr. Gerry Dobson, who farms 
near Wellington. Salop, became 
the first of his breed to sell for 
five figures when he was bought 
by Ascott Farms, of Wing, Beds.. 
at the British Friesian Cattle 
Society’s annual bull show and 
sale. 

The previous record was 5,200 
guineas. Mr. Dobson is retiring 
after 50 years of farming. 


ENGLISH MAIZE GROWING 


... ....... - t 



A guaranteed 
the first essential 


BY JOHN CHERRINGTON, AGRICULTURE CORRESPONDENT 


MAIZE, Indian Com as it used to 
be called, bas been cultivated 
for at least 8,000 years in Central 
America from where it has 
spread to most other parts of 
the world where. jnoistnre and 
sunshine are adequate for 
growth and ripening. It is 
tolerant of most of the diseases 
that afflict the other cereals, and 
will produce a fair yield even 
under primitive fanning sys- 
tems. In the U.S. yields have 
been enormously increased by 


hybridisation, and the produc- 
tion of hybrid maize seed is 


big 


business ' by any standards. 

This is because each grain of 
hybrid maize seed is the result 
of the controlled pollination of 
tbe female flower. Hybrid maize 
can of coarse be sown again and 
will produce a crop.. But because 
of the lack; of control over 
pollination and tbe fact that it’s 

a crossbred crop, a degeneration 
of yield hezfns at once as tbe 
balance of tbe genes is altered. 
There is also a definite yield in- 
crease from a hybrid plant or 
animal over the average of its 
two parents which does not 
carry on to its progeny. 


Rapid spread 


Until 20 years ago very little 
maize was grown in Western 
Europe, north of the Mediter- 
ranean basin. Bnt since then 
the spread has been rapid, 
particularly in France where the 
crop has risen from 250.000 tons 
in 1950 to Sm. tons in 1971. This 
has been due to the development 
of hybrid varieties that can 
ripen in Northern France and 
also vjeld well under French 
conditions. 

This remarkable development 
has been assisted by certain other 
factors, the main one being the 
high price- guaranteed for maize 
in the EEC currently £40 per 
ton, ag ains t a world price which 
has been under £25 per ton c.Lf. 
for most of the last 10 years. 


Tbe other advantage is that maize 
has been, found to be an excellent 
break crop in a cereal rotation, 
and makes a good preparation for 
wheat 

One reason the crop has not 
received more attention in 
Britain up to now, has been quite 
simply, that the price has not 
been guaranteed, and without 
financial inducement there has 
been little to attract commercial 
formers to the crop. There have 
been a few pioneers, and at Wye 
College a team is working on 
the problems. This year some 
2,500 acres are being grown in 
the South East of England, and 
1 have seen crops being harvested 
as far afield as Essex and Salis- 
bury. I was particularly in- 
terested in the Salisbury crop. 
Because the West of England is 
not generally as good for cereal 
growing as the Eastern. Counties.. 

The crops seen were yielding 
an estimated 35 cwt to 2 tons 
an acre, rather better than barley, 
and obviously showed that maize 
growing could become viable pro- 
viding a . number of conditions 
are met The first essential is 
a guaranteed price, . sufficiently 
high fo pay the extra costs In- 
volved. The cost of seed, fertili- 
sers and p re-emergent spray are 
estimated at £16 an acre as 
against a comparable £8 to £10 
for barley. Specialised equip- 
ment is needed, and spacing drill 
for sowing and for harvest, an 
attachment that enables a com: 
bine to deal with the crop which 
costs £2,000. 

A special maize harvester 
Imported from France which 
seemed to be making a much 
better job than the combine is 
worth £6,000. And because the 
grain is harvested at about 35 
per cent to 40 per cent moisture 
drying is essential if the grain 
is to be sold. This costs a good 
deal of money in fuel, and one 
farmer told me that , he was 
hampered because be had bis 
drier on an off-peak tariff. This 
meant that without paying 


heavily for the privilege, h 
drying after November 1 wou 
have to take place at night i 
at week-ends. 

As an alternative to dryin; 
the damp grain can be preserve 
by proprtonic acid for feeding o 
the farm. .The alternative q 
using a machine to pick off q 
cobs for outside storage in crib 
which iff- quite common oa tt 
Continent; .is not expected i 
work here. It is feared monl 
would develop in our damp cl 
mate. Certainly it is a practie 
which is. giving way in Franc 
to straight drying for this reasoi 


Early ripening 


Common Market membershi 
should set the financial prospect 
right and give plant breeders an 
farmers the incentive to develo 
the crop to "salt British epod 
tions. Even - before membershi 
is fully effective, I would expet 
maize to be guaranteed perhai 
at the next Price Review and, q 
a par with barley, and. also for, 
Government inspired programs: 
of research. This should t 
directed particularly towait 
early-ripening under British w 
di tions and the maintenance i 
satisfactory yields. The potent! 
in this field is enormous, yieli 
approaching three tons an aei 
are. being claimed in Franc 
There is no reason why given tj 
incentives, the same sbould n 
hannen here.- 

There is only one cautionai 
note. For various reasons tl 
success of European maize d 
velopment and the conseque; 
fall in U.S. exports bas infuriate 
a powerful section of the Amei 
can Congress, and consenaexff 
the U.S. Government In fl 
new climate of International r 
lations, very strong pressun 
can he expected to try to lim 
any further eacroacbment in 
market which the Americar 
and certain other countries, da 
to call their own. 


Irish urge more dairy farm investment 


BY OUR OWN CORRESPONDENT 


A DEMAND for extra investment 
in the Irish dairying indnstry to 
prepare for EEC conditions, 
backed by the threat of a 
militant campaign ancT possibly 
of advice to its 110,000 members 
to vote against EEC entry in 
the referendum on this issue, bas 
been made by the National 
Farmers’ Association here. 

The immediate demand is for 
a 3p-a-gallon rise in the price of 
creamery milk. Mr. T. J. Maher, 
the NFA’s president, said that 
the present high prices for dairy 
produce In Britain, and in- 
sufficient milk production here, 
were forcing the Irish Dairy 


Export Board into a position 
where it would have to con- 
centrate almost exclusively on 
the British market 


Large savings 

It was essential to close the 
gap between Irish and EEC milk 
prices, Mr. Maher added, for 
otherwise Irish producers would 
be slower, to move up the six- 
stage EEC scale of prices. 

He noted the large savings in 
Irish dairy export subsidies now 
being made, due to high prices 
in the U.K. and complained that 


DUBLIN, Nov. 4. 
the Irish Government w 
pocketing two-thirds of t 
profits. 

Farmers, he said, need 
higher milk prices to modemii 
raise efficiency and expand pi 
duction for the EEC. 


COMMODITY 

BASE METALS 


MARKET REPORTS AND PRICES 


The NFA has reconvened, 
action committee, ■will 
organised previous militant p 
tests, including blocking / 
roads, non-payment of rates a 
sit-downs outside the Departmi 
of Agriculture in Dublin. 7 
NFA executive will decide oiri - 
campaign at a meeting tarty - 
November 17. jj: . 


three months £413. 10. 09.5. Kerbs: Win- whether this whs on account of the buffer Alexandria at £S 1 . 6 . for Dec. 
bam: three months £423-3. 21. Cathodes: stock manager or not— poshed prices ccllaneous chartering in dialed 

rnnom , T „ .. cash £403. three months £410. Afternoon: higher and established a small back- Quarterly cargoes of coal from Hampton 
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however, a recovery followed con- £423. 233, *4. cathodes: cash £484.5. 
sumer buying and the firmer tone three months £412. 
of the U5. market The price tin— F irmer. Dealer baying of cash 


ended at £424 on the late Kerb, metal— the market being undecided as to Cash 
Assisting the rally was news that 
Phelps-Dodge is permanently 
closing part of its refining ca pa- 


have given strike notice 
effect from next Tuesday. T 
over 12,725 metric tons. 

Henry Gardner and Co. reported that 
in the morning, cash wi rebars traded at 


£423 to 2L5. Cathodes: cash £403, 023. 
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terest centred on BP'S single voyage re- 
quirements for December, sdH not 
fin a l is e d. A 62,000-tonner was taken by 
Philips Oil from Persian Gidf to Cali- 
fornia on Nov. 15 at Worldscale 75 and 
a 30, 000-tons relot was taken from Persian 
Gulf to Far Bast on Nov. 5 


Close; Nov. 22325, Jan. 23025, March 
24.000, May 24.700, Business: Jan. 23.200- 
23.I7S, March 24.10044300, May 24-800- 
24.700. 

H GCA— Average ex-farm forward prices 
for week -ending Nov. 4. Soft milling 
wheat Jan. deUveiy^ff.E. £23.85, S.W. 
£2X10, East £2X40, E. Midlands £23.55. 
W. Midlands £2330, N.E. £24.25. N.W. 
£24.75. Scotland £25.10, U.K. £2X70. Feb. 

__ __ 1 redistribute quarterly delivery— S.E. £2335. S.W. £24.75. East 

covering against sales made earlier tins export quotas for nine producer £23.60, E. Midlands £2X70. W. Midlands 
week, took prices higher from tbe outset countries of other MUds and Robust**. £23.43, N.E. £2X65. N.W. £24.70. Scotland 
In increased two-way trading.- Turnover Values finished barely steady £LB0-£1 per £2X60, UJjC.J34.oo Feeding barley. Jan. 


SUNFLOWER OIL 

Unchanged, reports G. W. Joynson. 
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LEAP— d o ssd Maher. Moderate in- 


COFFEE 

The market eased under the Influence 
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CONTINUE TO 
INCREASE PROFITS 


The Chairman, Mr K. H Sharp, 
reports for the year ended 
30th July 1971: 

Sales at £2,738,270 show an increase of 
1 7 -7% over the previous year. 

Profit before tax is £563,820 compared 
with £491 ,778 last year. 


During the year the Company commenced 
trading at Sheffield and Bristol, and 
is extending its works at Manchester, 
London and Southampton. 


All branches have been very busy during 
the first four months of the current 
year and if the flow of work is 
maintained we have every hope of 
showing further improved results for 
the year to June 1972. 



1971 

1970 

Sales 


2,325,792 

Profit before tax 


491,778 

Profit after tax 

336,735 

277,096 

Net assets per ■ 



share (pence) 

14.7 

12.5 

Earnings after tax 



per share (pence) 

3.8 

3.1 

Dividends per 



share (pence) 

1.6 

1.4 


The A.G.M. will be held at the 
Chamber of Commerce, Birmingham at * 
1 2.30pm on 29th November 1 971 . 

Copies of the Reports- Accounts may be 
obtained from The Secretary, at the 
Registered Office, 1 93 Camp Hill, 
Bordesley, Birmingham B1 2 0JJ. 
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Metals 

AlumlnlnaMM- 


(hah Win Bars (a). 
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at a time when tbey looked to be on the AraMcas 48-38 (49.25). other Milda 43.13 shi pm ent. ?fi vy ,« 0 «L ** J "' 5p ; n S? ,ttW, ,o2? dl 55 Qr'nnna. N. 

uoint of Tornaut easier. Modest consumer (same;. Unwashed Arabfcas 42J50 (samel. Good general baying brought early U.Tp to^ lSp^, heavy lftflp^ to l2.5p, l tnnaed Qm. 


ll.Tp to 15p, heavy 

14L69). Daily average gains bat - prices then settled In a narrow Kp to 15p, Eire lop to 12L5p; Imported 
43.34 (4X29 j. range, reports C. Czantikow. News that Jrorom New Zealand D's lL8p to Up, 

DITUDITD Brazil had sold 108,000 tons of March- 13p to 8‘s lL9p to lXBp, YL's 

K UOIJCJV July world raws at about 85.15 brought IXSp to 13p. YMs 12 . Id to 115p. ,ohSd.L. 

ABOUT UNCHANGED at tbe opening, 
with fair interest during tbe day. the 
dose was on a aulot note. Lewis and 


demand was also reported. Turnover Robnstns 4L78 

4^25 uns. 

Morning: cash 038.75, 3X5, 40, 39.75, 
xnkJ-Nov. £140, lata Dec. 039.25, three 
months 037.5 to 3X5. Kerb: three months 

£13X3. Afternoon: cash £339.75, £140. — ^ „ . 

three months £138.5. 38.75. dose was on a aulot note- Lewis and But th ere was no fodow^hrwiah and 

Peat reported a godown price of 94.75 glees . r 5J5” h . t ?„ 

Malayan cents a Ulo (buyer, November). to fluctuate m a 10- point range for 
— the rest of the day. 


fontSIBB J 
Q. tfi94Jj0r| 
O. 1 t£48.46y 


'hoc 


B267JI 


+ lJta£40BJ5 


+ 1 
— 1 


Mooch 

ago 


U.S. Markets 


NEW YORK, HO 


+0.9 
+0.9 
+ 4.6 
+ 2.S 


+2.6251 
+ 1.75 


£415.75 
£397.5 
£405 JB 
548.45 
£90.5 
'£98.576 
£1.246.6 
£50 
£44*47 
>£312 
53.9p 
54v7r 
£1,4016 
El. *07. 8 
!£19i-2eji 
£127.125 
8129 675 
£150 


J£I35 


IB1741 

£101 
£101 


+41 


6888 


9173 


+ 150) £94 
£ 


ZENO 


Official 


e 


138,5. 75+1.76] 

140 j+2.2S| 

* Ceuta per Ib.~t On - pre vi ou* tmoffldal 
dose. * - 


pjn. l-f- or 
UnaffiaUl t 


in.75-.40 [+X575 140-.5 +2.628 
158JU3-7 i 


A 5-7 [+1.78 
17.00 I ~.I 


SILVER 


SUver was fixed 0J9p higher in the 


u Slip. The throe-month and sfct-momh 
premimns also gained OJp. In moderate 
trading spot price ended at about 
firing level 


SILVER 

(per 

trpy os.) 

m 

i 

T.MH 

close 

Spot — 

3 monfin. 

6 unuilhi. 

7 months. 
12 months 

Bl.Sp 

S8.7p 

33 .3 p 

S5.3p 

+0.9 

+o.a 

+OA 

+OJ 

52 OSp 
52^5p 

63.95 p 


+ * 


+0.7 

+ 0.6 


+0.7 



Prevkms 

12.45p.m. 

Oli mini') Klto 

OoDbut 

Day's 

Bnataees 

Omctel 

prices 


£3 

C.LF 


p 

p 

p 



12.6-8* 





UL6-.7 

12.6 

... 




12.8 

— 

leaded -J 
Spot J 


ISfl-JB 

13.5 


Sm 






14.I5-.3 

14.4-.6 

14.15 

14.4 

—0.05 

-0.05 

Fob 


Jan^Mar. 


14j4-.6 1 14.4 

-O.Oi 

Apr. -Joe. 
JnlyAg* 

15.25-.3 

15.2-35 

15. 75-- 9 

15.2 

19.75 


OcL- Dee. 

16.3S-.4 

16.3^4 

16.3 


Jan-Mac. 

1XS-T7.06 

16.8-.95 

16.85 

+0.06 

Apr. -J no. 

Jtey^ept 

17.35 

17.6S 

17.25- 4 l 17.25 
17.5-.65 1 11JB 


OcL- Dee. 

17.95 

17.8-1X0 

17.8 


lat-Uar. 


18.0-.2 

18.0 

— 


Sogar 

Pro. 

Yesterday's 

Prwtons 

Business 

Comm. 

Chose 


Done 

Con. 


foOM 



Dee. 


«.(47.t 
-.47.1 
Us.i 


47.65-.70 
'.85-. 90 

Uav U8.10-.1S 

Au£„.„.4S.OO~.OS 

Oet. 47.5a-.70 

Dee. — 47.63-. 65 
Mar. l47.50-.70 


£ per too 


47J50-.55 

47.90-.95 

48.85-50 

44.zo-.es 

47.60-.5S 

47.60..65 


W7.30-.95 
'47.83-4B.ai 
147.90-46.85 
147-80 40.50 
i47.55-.90 


Forks English, under 100 lbs lOp (o Pnttwaa^^,,.! 

10.5b . 100-120 lbs 10.80 to 15.8P. 120-160 lbs “J 1 *® „ , 

10.8P to 1XSP, 180-180 lbs 10^p to 1L7P, £sn- 

130 lbs and over 9.6o to l£L8pt Eire, all BjA-ioUpw Flint— 
weights Up to 12.1P. „ 

Meat Commission average fatstock «o. 1 Bed 
prices at representative markets Tester - . ,, 

day-. U.K,— cattle m.63 per lire cwt. 

(+0.13 on previous week), sheep i£.6p *n«U«h UUllng, 
per pound edew (+0JJ), pigs £2.02 per Uoooo. 
score livewoight (-0.08). England And futures 
Wales— cattle numbers up 13.1 per cent. UoffeeS! 

average £11.69 (samel, sheep numbers futures Jan 

down o.5 per cent, average 16-lp f+0£l, OonmUTwioai 

Siler tnimhnni nn 10 4 mn+ J _ . . 


leza.126 


£35.25 
J 


pig numbers np 1X4 per cent, average index oentV 
CL01 (-0.081. JateLJA 


£51.40 (C 
£29.65 
£37 
|£84-6 
(W-ltSOl 
K8L4 75, 
t to) 38.00 
-Jsfo 7 75 


— £20 
h-ai5j£83.20 

+ 0-SB]£22.10 
I I 


£30.80 

— -j£aa?o 

I £37 

(£846-56 

+3 IGSOfi 
+ 8 £209.76 

>£38.00. 

1-1^0(11556.76 


lb. 136.45 


COVEin - CAROEW — Imported prodm« ^.fi p 


m Crepcfni It— Jamaican: 64 £L90, 56 £LW. hteal JBA5L fa 

40/49 £2 JO. 33 £2J0; Jaffa: 40/48 £SJB, Uugne W 

56 £2.95. 64 £165. 75 £2£S. 88 n.«3, 100 Wwto 

Sales: 3,785 (2£74i lots of 50 tons each. £L85: Dominican: 35 £2.00, 40/48 £2.00. 0 lores 

Tate and Lyk ex- refinery prices for — “ " — - 

raonlated in l-cwi paper sacks 


£68 


(same) per ton for export. 

WOOL FUTURES 

MERINOS— Mazfcet tended to ease In £2.M."'i2-kilo "flats 


66 i + l 

03 £1.40: Honduras: 32 £1 JO, 35 £L»; ffMmr' TSS" 

40/48 n JO: Cypriot: 64 £1.90 , 58 £2.00. T: 

48 £2J0. 40 £XM: Spanish: £1.00-033: — w»|tga7B 

Turidsh: n.-20-£L40. Oranges—. Brazilian: * Nominal, t Seller t'unmuiM 

Sooth A Mctut: Valencia Lsua SVmacol close. ♦Wicative^tS' 
£L 80-1X20; Australian: CUB* 320. a Canadhm delivered b 


36.10 

&Z4&5S 

14.0p 

£67 

£42.60 

85p 

£1,550 

[£470 

£365 




R^afoy with overseas advices, reports JU 


(New pence per kilo) 


£0 JO. green £0,70, 


_ Malayan thin crepe Nov. 15J* (seller)# 

ozs. Morning: Cash 52.0, three months Ceylon thick crepe Nov. 17-5* (saUerJ. 
5X7, 5X6, 5X7. Kerb: Three months 3X7- CAV A DD A IV FllT 
Aitenucn: Three months 5X9, 5X8, seven AvI X AiSJcAIi UUL 
months 5X8. Kerb: Three months 3X8. Quiet and tiniKftaTUWd. report* c. V 

COCONUT OIL JoymauL. reports G. V 


sojBheaa 

00 


(Met and maraded, reports CL W. 

Joynson Clone: Nov... Jin.. March, User, 

July, Sept, -Nor. il09-£119 (same). Turn- 
over 0 (0) lots af 20 tons each. Price 
basis ex-tank Rotterdam. 

COCOA 

. Light buying, absorbed modest origin Mvy 

Offerings and the dose was quietly ste»£r July 

on modest turnover, reports GDI and 1 

Dnflus- 


Chwe I — 


■Bnilnewi 

Dona 


November . 

Jubbv m 

March. 


CSillioMeteR 


Dry-oombeo 

Yescerda) 



woottops 

Chx» 


Dooe 

Denwnber — 

78 S 9.0 
80 5 1.0 

-0.3 

—0.5 

81.0 

May I 

80.5-1.2 

-0^6 


October—. 

BO 8 1.8 

—0.6 


December 

81 0 2.0 

-0.9 

— 

March 

May 

81 0 2.0 
81.0-2.0 

-1.0 

-1.SS 



f.oJ>. 

Crapes— Belgian: Per white "C." ip^ 
pound. Royal £0.30; Spanish: Almeria U.K. u Metric tnn« o Oct-Vn'r 
11 lb fo.45-fo.60, Black fo.80: Rumanian: Dee. t Jan. -Fob n Dec. 

SOM. Lemons— Italian: 100/13) £L80- v Feb.- March t N 0 v 

£2.00: South African: fl.SO-12.4fl: Tnridsh: r April-May. 
fl.00-n.40: Cypriot: OJXMSJtO. Tomatoes 


o Nov.- 

h Dee. -Jan. 
pMarch-AarU 


| COCOA 

Yesterday’s 

Close 



199.0-9J 
2C4 5-5.0 

+X5 

+2.0 


207.5- 8.0 

211.0- 1.5 

215.0- 5.5 
220^-1.0 

225.5- 6.0 

+X0 

+XO 

+2.5 

+X5 

+X0 

July 

September - 
December ._ 

March ...... 


JBuafauss 

Done 


106J0-15.0 
105^-1 L6] 

104.5- 10^ 

103.5- 9.5 

102.5- 8.5 
. 101.5-8.5 

November „i 100.6-7.5 


Turnover 5 (0) lots of 2J23D kilos. 


- 5 


I - 


197.0-9.0' 


GRAINS 


Gr~, — 

+ 01 

Business 

Dune 

December 

Uazrit_M~.. 

56.0-61.0 
38.0 60.0 
S7.5-8£ 

-0.1 

-0.06 

— 


*8.59.6 


_ ||< 

October 

December—. 

39.5- 51.0 

59.5- 61.0 


— 




Z17.S-2U 


Turnover o (2> lots, of 20 metric t 
each. Price basis ex-tank Rotterdam. 

March 160.061.1 

May (60. 061. 51—0.8 

THE BALTIC— Early New Year WppMre . Tnnwrer (RoDots of'5.000'"kfioa WTO 
of opoanal denatured teed wheat clear wool content ez-Flndiing. 
rSSS^rifSS K SYONEY-Earely steady, close: Dec. 

138.6*138.7. March I39.7.M0.0, May 140.0- 

. i. _..?y nCa gra ™ 140.4, July 14X4-14X7. OcL 14X0-14X3, Dec. frr^'foJS. 

"5S S3SS««.w iS 1 ®* Kan± “»■ 


—Spanish: f0J6-fl.]0; Rumanian: lOJM: 
Canary: fO.Rhfl.OO. Onions— Sn anteh : 

£L10-£L20: Polish: £0.80: Hungarian: 
£0,i?. Capsiciims— ; Dntcfa: £0J5; French: 
£0.10. Chicory— Belgian: 11 lb tt.lWLM. 
Walnuts— French: Grenoble, podeets £2.00: 
Californian: 50 lb IB.EOr CUncae: I&25. 
Dates— Algerian: Per box £0.15-£0.17. 
Pomegremues— Spanleh: Per S-box 30 
fO.BO. 40/90 £0.95, 60 SMBS: per case 60 
asa. so n.90, ids n.7o, 120 elm. 

English pratnea: Lottncc — : Round. 12'S 
£0.40. Cabbage— Nets £0.30-£0.35. Potataes 
— £O35-£0.65. MnshrMiHP— Per pound, 
Jffl.K. Canli llower* — la'g £0.50-3). 80. Celery 
—Washed pre-pack 20"s fl.00, dirty £0.46- 
£0.50. Carrots— 28- lb boa £0.13-10.25. 
BMtrent— Per baa ai.25-T0.30. Courgettes 
—Per pound £0.20. Swedes— 28 lb £620. 
Sprouts— 2S lb £D.4M0.T0. Apples— 28/30 lb 
Dertjy BW1MD.»5 30 lb Worcester M.40- 
£i-30. Lavton Superb {O.TS-fxso, Bramlevs 
ro.5n-H.no. Car's fo.so-fxio. Russets n.20- 
£1.50. Poar*— Per pound. Conference £0.94- 
£0.05, Cornice f0.Q5.fo.08. Parsnips— 2S lb 
On tens— Ware fo.40-fo.50. 


CLOSURE of 60 Chicago elevators 
earlr losses In grains. Wheal, 
continued Arm on prospects that 
will be' made reducing further' 

SCvcr consolidated Its position 
the stock market trend. Trade h ed i i i i 
copper was encouraged by conflawf^ 
certainty, Bacbe reports. 


Cocoa— Bahia spot 281 (ramai: 
spot 35i /SB).. Dee. SLS9 tZLBB). 
2UB (JXOi), May -22J3, July &' 
28.00, Dec. 28.38, March 23:88. 


I 


Coffee— Santos No. 2/3 nnquocefl i» < ' 'iin\ 
Santos No. 4 4X50 asked (same). Cfl' ■ . 

Man Mama unquoted (same);.-. -'.4. 

Copper Doc. 47.BS (47J5), JatifTV 
(47V5J, March 48.15, May 48.6 ^ - 

meUB, Salesf 463. IMS. - - 0 _ 

Co t t on -Contract Nui 2 Dec. 3W5 “ - 

C3L65-3L69), March SXS8 (33.47^2-^ ‘ 

83.15. July 33.14-8X17, OcL ” 

Si-00. Harefa 810.605X80. 


SCettoweed Off— Dea ixofrlSJf { 
1586). S 


1SJ5), Jan. 15JM-15J5, OLK-15A5). 
15.00-15^5, May 15.00-15 J5, July UUSf 
SepL 14. 45-15. JO, OCL 14-38-MJIL.v- -. J 
14.15-1L®. Sales, nIL . ‘I. ' - 

W w »nil Sp ot S7J» non.. (iJ . ' “• 
Dec. 01.5-8X5 <81. 5-53. 0\ Man* «."• 
(80A-67JD. May 8S.fl-S8Jt, July OKI - 
Oct. 70.0-70J. Dec. 70.9-7X1, . 

73 ^ • 71.;-: ' 


tLard— Chicago loom lOi arited « . 
N.Y. Annmned 134 asked (same). ^ _ 

ttfdalMi— Dec. 1146-1143 ; 

March UBf-usj- fUST, May. . 
1246-1244, SepL 1251- 

Pterro nr — D ec. 270 (same). ) fori! ; 
(same). May 270. July 270. Sept. 870. 

27V, March 270 settlements. Sites, .... 

ttSilver— Spot 130.60 <12X30?. 

129.10 (120.001. Dec- 129 JO (l*W»Lc 
130JO, -March "131-80, May ISfLM,! 
135.10, SeiHL 136.70, Dec. 139.00, 
139J0, March 14L40 settlements. 

2,883. 


*Sanboau— Nov. JlSidSi ( 

Jan. 320-324 (32H-319), March 
May 3291-3184, July 3HW314. .. 
3384-3381, Sept. 3121, Nov. MBi-JflU, 
3064 nom. . . 



sa 


bSoyabean Metf—Nov. 80.80-SLU) 

»J0), DCC. 8IA54LSG (81 JML40 tn^CS-. , 
Jan. 82.40, Maidi 8245-83.03, May . 

July S5.B0-85.10, August S5.80-8a.05,, : 
SX3983A0. 


u 


Soyabean OR— Nov. 1X77 (1X6 ■. 
traded), Dea . ^2.75-12.77 (1XB-. 

traded). Jan. 1X65-U.66, March .; 
iSJS. May 22.48, July I&37-1X39- 2 
1336.1X25, SepL 1X04-1X85, - OcLj 
11-68, Nov. 1L 38-1X42. Dea U4 , 
Jan. mo. 


s **gai'— Contract Ko. I. spot Lis 0 . 

Jan. 4.71 nom. 74.70 nom.), Marc. : 
(4£5^SB); May 4J2-4.9S. July LI 
SeoL L 98-5.00, OcL 3.906.01, Mart . 
fioni. Sales. 793. • . : 1 . 

Tin— 173.00 naked (169.95 aakrtH. ' 


INDICES 


FINANCIAL times 


ffpv. 4 Hffov. a [ Month ngp 


79.10 | 78.82 1 7BJE 


^8.B5 


(Barl Job L MSslfll) 


REUTER’S 


Nov. 4 


SG 5.3 


Nov. 3 


506JI 


Month ago 


504.0 




5SB.1 


SODL 18, 1951*19(0 


DOW JONES 


Dow 

Jones 


Salem 8.M B Oiiw) 1WB of 5 loss OAcb. No. 1 14 per cent, protein Nter. trauohip- 

PPH TfCJI TC ment £8149 East Coast, U.S. Rod Winter IT ITT I* COTTON— Uvemsol. Spot and sfatemtatt — — 

* *'** ,i #* 1 a No. 5 Jab. £28.65 East Coast. U.S. Hard soles amounted to 111 metric tons bringing Spot- ... 

DRY cARGO-^Grain shippers fixed Winter No. 2 334 per cent Nov. tranship. DUNDEE— Steady whh Few offora made, the ratal for the week 10 1.355 tons, reports Futnm 

cargoes, from -the ujs. Gulf, to Denmark mam £3945 sefler East Coast, Australian Values C.LL UJC. for Nov.-Dcc. Bhipmc&l: F. W. TartersaU. a little more Initiative ■ 

at 56JI5ior NOT.-Dec and from the U^. fjuu. Dec Jan. £27.00 seller free out PWB 1150, PWC £147.50, PWD £136.50. wag shown by spinners who obviously 

Golf to Taiwan at 18.75 both free disritargo Tilhurr. Tosu: PTA £184, PTC X15L PTD £145. wero apprehensive about fnxure trading . 

combined with Japan ar S 6.40 lor prompt Mabw Np, 3 YeOow American Dee. Calcutta goods steady. Quotations c- and f, prospects. Minor interest centred on 
loading. Cargoes of grain were also £5X80, Jan. £2349. Feb. £23.45, March UJt. for Nov. shipment: lO-ounce 40-inch African and long staple south American 

covered from Toledo to Taiwan at.Sll free OS.W teller TObiiry. . £7.18, THmoce £3.51 per 1M yards; Dec. growths. — - — — — 

discharge, completing SL Lawrence S7.7S MARK LANE— Average sellers' quota- £7.09 and £3.49: Jan .-March 17.04 and + Moody’s 

for Nov. and from the U.S. North Pacific tJ«u per tong (on for prompt delivery: £5.43. " E ■’ twills flSJS. £18.52 and flS.BO cOPRA-PtiilipplMS/Indanarian; Nov 


Nov. 

8 


T afev. 

3 


Month 


Tail- 

ago 


138.77 139.03; i» 26 18 6 
JUIjWI, X4I.Hi )39.8S;' 14 8.07 


CAvarag* 1924-XM9 sub> 


MOODY’S 


t Jfcv. | Nov. ; 

Mis 


Month 

agn 


TO+r 

ago 


to Taiwan at 18.80 LX lor Dec. Australian Whote-^jott milling E24.OM2S.Q0; Semi- for the respective shipment periods. Yams gin, Dec. S1GS, Jan. 9170, Feb. UTU'ra- a-wi n! ^ 

shippers were reported to have boohed a hard £24JW-£2SJ0; Hard £25.00-06.00: and ejeths firm and business taking place, sellers'. Dec. flouus. jan. £166+9188}, - v 3 obJi367.P 366^- .380.7 

whonr f-firWlL frdlH illlfHillff fA Vftdfl 73 fltariatf-JMaTt-EtU* r9SNL I AMVIflH nnlM Dtiir m-idn MiTTf riAn rT.k Avan ei-n --ui ^ 9 m mm 


wheat cargo from East Australia to Fred &L2H2L75. Barley— Malting esjb- LONDON— Qaieu PWC grade Nov.-Dee. Feb. $1094172 paix 


(Dec. 31, 1331=100) 


**Wheat— Dec.' 


„ 1521-1621 m-j y, .; 

March 1571-156 (158}), May XSSI. 3*., 


Bent 1415. 

WINNIPEG. Nov. 4— dlty*— O? ' . 

<M*t, May 1 8^ (same>; Jtdy itfJ ’V ' 

edats— Dec. 66$ bid (same). May 
(same). July 67f Wd. . ■ . ; . ,■ < 

SBartav— Dec. 105i bid UBS), » - 

(lost), Jnly 108 Md. . 

d Flaxseed— Nov. 3441 (246$ biff. -■ 

237 bid (237f). May 244}, JnJy Sfll- - . :: 

Wheat — N. Manitoba No. 1 1T5J <■-■;. • 

AH cents per pound ex-wareboun ‘ 
otherwise cmel * Cents per 86 3b '.-; t 
ex-warehonse. ' t-CMeago loose . <- 
10Q . lbs— Dept- of . Ag. prices .’t; 
day. Drammed j’s per fo n». to* , 
t rs per 78-fo flask ex-warohMEeJ ' 
per ss-ib .bushel ex-warehouao. ‘4 
nor 60-lb bushel -in stow. tfCd’s . 
38-fl) bushel ex-wamwuse, 'MM.K '• 
lots; tt Cents nor troy ounce ex-waq - ; 
b.SV per short ton txb. rarer \ 
c Cents per 45-Ib bushel, d Coou; 0 
bushel QK-warefamoe, 1,000-haJh* r '' 

Sf. Basis Lubborik, Texas. ^Kavc. 


GRIMSBY FISH— Fair Supply il--. 
demand. Friers per stone: SB' ' 
flJ&£S. large haddodta UJML - ‘ 
plaice JIJ3. cualfish 75p. cauisk f, 
haddodia TL40, . 


Tue FauMOUi. Dm, dau. • 

flMdapi mpd bolidars. DJ. wW,'.'.; 
Stfo (air Tretsutt Stpa (ah suit) pm.'."- 
3“OWi dais mbbu paid as Nat* V+ 


it. 











I 
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U.S. wholesale prices 
decline in October 


r r w4 .... . a*. 

"1 *■■■> dtj 1 Hu,,. 

Sf^veron’s 

’fe ‘vl§ Upturn 


BY GUY DE JONQUIERES 


WASHINGTON, Nov. 4. 


^ humours of 


>V3r 


iir.ti. «— * 


m-» ~ * 1 ^* 1 '' 

*“!ch i i I ^ l is, , ® ur Own Correspondent 


,^tr 


1*?^ J^SSSSSi 

s_ Pq * of Sr. 
^-£t;>* :r.. ^dily »i as Seer* 

.-Ury r— - „ J Hfciallst — i 


FALLING market prices for a widespread pessimism which has bers have suggested that future 
broad range of Industrial com- been recently exhibited by com- waRe j ncreaS e S be limited to a 
modi ties depressed wholesale modify markets everywhere, and n t ««- 

prices in the US. during not from the August J 5 price maxlmum oI five iw « Bt 3 » Mr 
October, though the downward freeze. They have come out against 

trend was partly offset by in- The only category in the key retroactive wage increases for 
creases for agricultural pro- industrial commodities index to contracts negotiated during the 
ducts. increase significantly were cars freeze and want wage increases 

At the same time, consumer and trucks, which are invariably deferred because of the freeze to 
finished goods rose by 2.1 per higher-priced at the start oF the he renegotiated. In addition, the 
cent seasonally adjusted— a size- new modehyear. .Even here, bow> industry and public members— 
able Jump, attributed largely to ever, the increase was less than whose proposals are identical, 
the impact of a 1.4 per cent, in- usual. though submitted separately — 

crease in farm products, which Meanwhile the first indica- hnve su RSvsted that the present 
emerciDK from a surplus tinns of serious disagreement freezc extended beyond its 


was 


^BUENOS AIRES, Nov. 4. and are no* subject to the over the shape" of President schpd « , ^d end on November 13 

Domingo Person’s «*£**• , w _ Nixon's “phase wo" Inflation until mid-January, presumably 

Jorge Daniel P*U- . Labour Department programme have emerged from l0 , al, °™ . thcm time to 

Secretary-General of the reported to-day that the whole- ihe tripartite Pay Board, which n? “ nc 'heir proposals. 

mist— ' K meeting this week. Labour While none of these proposals 

on the Board is welcomed by organised 
the tough labour, the least acceptable is 
y thn to the negotiation of deferred wage 
members, rises. Mr. GeorEe Moany. presi- 
union official dent of the AFL-CTO. has said 

.h» . — c proposals orevlnusiy that the unions would 

l Jl ,s cwnptoieJy non-negotiaWc. leave the Price Board unless 
year resulted primarily from the The 10 industry and public mem- these increases were permitted. 


bury c rr l r J (jbiallst — that is, Peronist 1 — , - w „ 

{. jjJhicnt is not seen here asi^PJ: “Uring the inonth. though representatives 



S'iary-General of the move- 
announced here late 


to- : ‘ c *’■* nJfjWlay. Although another 

Peronist (possibly 
i.t*V‘ ‘;' , v*rnm“L^ r Chamber of Deputies 

i.-,...;. ,, ... ^han* Hprtnr Cnmnnral will 


„ :fl B^-ent Hector Campora) will 
_ Her the post .the manoeuvre 



... . iwiadln . 

leadership relatively free 
jt'.TiU q : . -.V * ' Actives from Madrid. f 

•irv-.-i. Pei 

- 

r n h?r» 'negotiations over the issue 
fc;i r-. v*". c- - .,.^ r? j J 9 * esident Lanusse’s “ great 


Capital investment to 
go up 7% next year 


BY NICHOLAS COLCHESTER 


NEW YORK. Nov. 4. 


fi^ctives 

c t,n * tiir- Pw°n and Gen. Alejandro 
^ present de facto 
are engaged in in- 


I McGraw-Hill 


Shu 
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U.S- business plans a seven per would have. At the time time, 
cent, increase in the amount of businessmen were found to be 

s^t iriaS^s^ c ° nfldent abmu thc ° ui - 

look for in, Iati«n. They expec- 
economics department of ted prices of capital cguipment 
reported in a t n r i se j,y 5 per cent, over ihe 
the coming year. This figure is sig- 
President niflcantly lower than the S per 
inn ann-t-cronisTs i — - . .. . . sTittm*?*® pent, that most of them predicted 

wen Sit caP^sPc"* 11 ^ by introducing f or the current year. Industry 

wfl? flv Mon™to L" WStment *“ c , redlt as of 3ls0 es P«ts the price it charges 

Lwfihiv 108 new «o n oraic approach has for goods and services to rise by 

^JiiwlSrBES meet b Pr 2 1 ? ^ 805 Cf ^® Ct 0n indust 3 7* B 3 P er "ext year com- 

Air «^ 0 meet Fresi p i axiB for equipment spending pared with the rate of 4.4 ner 

5 “ ° F h h = I » the McOtaw Hod- SVM. b "" 

3s3SLfias saa itsjsrs “ 

n . ^ tr /.anHieia trt himuiF rwc j ; J; iIiis found that manufacturing Indus- 

locrettc materUllKa. it nil rep- try pbn an s per wm in „ ease 

resent the first time that capital in capital spending next year and 
spending has nsen. in real a further 6 per cent, increase in 
terms, since 1969. Id the last few 1973 . The largest rises in plant 
years the prices of caphal goods investment are expected in the 
have nsen faster than the cash building material and non-elec- 
0 U i 2 j?^ id d ?lk r terms. trlcal machinery sectors, while 

The Administration’s measures the non-ferrovs metal industry is 
to promote capital spending do hoping to reduce its spending by 
not appear to have had much 13 per cent Among the service 
effect. McGrow found that busi- industries the largest increases 
nessmen had not reacted to the in spending are seen by execu- 
at tractions of investment tax ere- tives in the communications and 
dit hut were waiting to see what transport industries— excluding 
impact ” phase two " of the railroads and airlines which 
Nixon economic programme have very cautious plans. 


r-.n ihpi, ' R candidate himself, pos- 
^’ith Peronist support. 
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, ur Own Cormpondent 
3 uENO SAIRES, Nov. 4. 
n r ..*., -'OENT Alejandro Lan- 
taming yesterday of Vice 
f.rrerj. bj Carlos Guido Natal 
a.,r.“r rsiijao replace the present 
fcSocsSbief of Staff -ends, for 
3-. c:.cs farnae being, the month-old 
- vr , -ithin the navy. Admiral 
J a ; AfA Argentina’s naval attache 
. ^lon, will take over from 

•: 3X- ava y chief of Staff 

Pedro Gnavl, on Janu- 
7 • >v. 7 . YsJzp on October 3, several 
• : 7; ens^ng Navy officers went 

”■ A:::waEuntaiy retirement by way 
Nr A fs«3iRoluntary protest against 
r'.T7i stihey considered to be 

rities in the adminlstra- 
— ■ 1 — t he service. 


Car sales 
climb back 


By Nicholas Colchester 

NEW YORK, Nov. 4. 
AS a positive indication that con- 
sumer spending in the U.S. is 
growing strongly, the figures for 
new car sales reached their 
highest levels ever in October. 
According to statistics published 
to-day, October was the first 
month ever when motor car sales 
rose above the one million mark. 
At the same time the statistics 
showed a marked decline in the 
percentage of sales captured by 
the importers. Their sales efforts 
appeared to hove been hampered 
by the dock strikes 
Total new car sales, both 
foreign and domestic, totalled 
1.05m. in October which was 45 
per cent, more than the figure 
for the same month last year 
when the motor industry was 
crippled by the General Motors 
strike. This figure of over lm. 
vehicles was more or less in line 
with industry predictions. Indus- 
try analysts said that the high 
level of overall sales was a 
tribute to the improved con- 
sumer climate 


URUGUAY ELECTIONS 



Close three-cornered contest 

BY HUGH O’SHAUGHNESSY, LATIN AMERICAN CORRESPONDENT, RECENTLY IN MONTEVIDEO 


ONE and a half million Uru- 
guayans go ta the poll on the 
last Sunday of this month in 
elections which could alter the 
ideological map of Latin 
America as decisively as the rise 
to power of Dr. Fidel Castro or 
the election last year of Sr. 

Salvador Allende as Marxisr 
President of Chile. Prosperous 
middle-class Uruguay with its 
industrious Jewish community 
and the easy livelihood its far- 
mers add exporters earned from 
meat, woo! and hides and the 
hallowed traditions of a two- 
party system are no more. 

Inflation, export crises and 
sagging productivity have 
sapped the easy self-confidence 
the country exhibited during the 
commodity booms of the 
Second World War and the 
Korean conflict and the voters 
could now well vote for an ex- 
periment in socialism. 

Al) is at stake on November 
28: the presidency, the 30 seats 
in the Senate and the 99 in the 
Chamber of Deputies as well as 
the local governments of the 19 
departments. Everything points 
to a very close run race indeed 
in a three-cornered conrest be- 
tween the ruling Colorado 
Party. their traditional 
opponents the Blancos, and the 
panics of the left. (Communists, 

Socialists, Christian Democrats 
and other radicals) standing for President Jorge Pacheco Areco, 



President Areco 


ture Minister. In designating Sr. the meat>packing-.plants and of 
Bordaberry for the presidency he foreign trade, 
has taken a calculated risk. The The organisational strength of 
Minister has not been a lifelong the Frente comes from the 
Colorado aod indeed the political Communist Party whose machine 
group be belongs to, the Rura- is better than that of any of the 
listas, successfully manoeuvred other members of the grouping, 
the defeat of tbe Colorados in The Fremos' enthusiasm and 
previous elections. President growth has probably come from 
Pacheco guessed that his nomina- the various socialist groups and 
tion of Sr. Bordaberry would gain the Christian Democrats who 
him more Ruralistas than it have more appeal for the non- 
would lose him Colorados. Cer- committed voter than the 
tainly many important Colorados M Botches " have. It Is now touch 
are furious with the nomination and go whether the Frente gets 
and have - left the Government in the extra S or 10 per cent, needed 
anger. In doing so they have to win over the others, 
strengthened the presidential Whoever does win will imme- 
chancea of Sr. Jorge Batlle, the diately face enormous political 
third Colorado presidential candi- and economic problems. No 
date and President Pacheco's party is going to get a working 
sworn rival within the party. majority in Congress so the 
The individual presidential victors will have to start horse- 
candidate who seems to be doing trading with the other two 
best at the moment is the leading parties straight away, 
contender of the Blanco party, 

Senator Wilson Ferreira 

Aldunate, who has been eastiga- I Up i.Ill3.FGS 

ting Sr. Pacheco and his Minis- „ . . . 

ters In Parliament for the past unportantly the victors 

two or three years. Senator w*!* have to decide their policy 
Ferreira has been trvins to have towards the Tupamaros. Ever 
it all ways and has been succeed- ®, mc ® British Ambassador Sir 
ing. Geoffrey Jacksons release in 

In Montevideo, a Colorado city September the guerillas have 
where half Uruguay's voting ^en quiescent, perhaps so as 
population live, he has been *J, ot to damage the chances of 
pushing a radical anti-Pacheco 5.®P era1 SeregnL It will be 
line which has gone down well different on November 29. 
with those who dislike the Presl- While there is reasonable hope 


the first time with a common the stern conservative, who has dent’s tough policies and who of a “°dus vivendi between tbe 
platform as the Frente Amplio imposed a drastic deflationary cannot come round to voting for jmenlms and Gen. Seregni or 
nr Broad Front. policy on Uruguay since 1968 and the Communist-influenced Frente s f n - Ferreira, the victory of any 

who has lead the fight against Amplio. In the departments, the Government candidates 
the Tupamaro guerillas, is seek- acknowledged Blanco territory, would probably trigger off a big 
Maior Dairies i^S a further term. The present he hag played up bis anti-rom- ne w guerilla offensive. Such 
. * constitution does not permit this munism to the more Rtald country action will quickly be felt by 

There is no precise guide to so he has had to table an amend- audiences. Were the elections the economy 
the standing of the three con- ment to the constitution which held to-morrow Senator Ferreira Li the final analysis the most 
tenders apart from the general the voters must accept or reject could probably win. remarkable thing about Uruguay 

assumption that each can prob- by a simple majority on polling The main interest of the to-day is that despite all its 
ably count on a quarter of the day. If the enabling amendment election must, however, centre various problems there djes 
votes with the other quarter of does get through, if the Colorados round the chances of the Frente exist so much freedom of 
the electorate still undecided. W j n o Ver their two opponents and Amplio and its sole presidential expression and effective political 
The picture is complicated by jf President Pacheco comes first candidate. General Liber liberty. Things are far from 
the fact that Uruguayan electoral } D th e list of Colorado presiden- Seregni. Electorally the Frente perfect. There is some measure 
law allows each faction within tial candidates he will be Presi- has done wonders tD have cap- of Press censorship and the 
the major parties to put up a den te once again. tu red a quarter of the votes after police and army sometimes 

list of candidates for office. The He is unlikely to get the con- less than a year of effective rough up political prisoners 
votes of all presidential candi- s titution changed and his chances political activity. Much of the badly, but opponents of the 
dates in each party are lumped look very slim, hut he has wide credit must go to General Government do not constantly go 
together to decide which party support among the Montevideo SeregnL a man of strong will in fear of torture nr death as 
wins and the candidate with the middle class and. as a result, he and deep convictions who has they do in Brazil. Uruguay has 
most number of votes within may win the election for the man done his best to attract the still a lot to be proud of and 
the victorious party takes the whom he has designated to take young voter and to keep the the next Government will be 
presidency. his place should the constitu- heterogeneous elements of the chosen In free and reasonably 

Within the ruling Colorado tlonal amendment not be passed. Frente behind a political pro- clean elections. There are not 
Party there are three major The man is Sr. Jose Maria gramme whicb includes many countries in Latin America 
candidates for the presidency. Bordaberry- tbe present Agricui- nationalisation of the banks, of of which you can say that. 
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up a special court to 
,ie conduct of high-eebe- 
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TO GIVE 
c—f URGENCY 
VV*ER TO NIXON 

W ASHINGTON. Nov. 4. . 

■ UNITED States Senate Bln- 

--^nmittee to-day approved 
c«« r - : ' : , ire that would give the 
: powers to proclaim a 
• _ >f payments emergency, 

c him to impose import 
V. i - . an import surcharge of 

• -r*per cent 

- C . .,-Kfi^>mmittee measure j>ro- 
it the President could 
such an emergency 
V j The balance of pay- 
’ ‘ ; ve been in deficit for 
-,;uc *7 . i^cutive calendar quar- 
U.S. has “suffered a 

• -- s decline in its inter- 

nonetary reserves;.’ and 
-..art-* •f-.re “ a “serious threat 
:ernational financial or 
-mi**-*, tion of tbe U-S.” 


Allende starts second 
year in government 

BY HUGH O’SHAUGHNESSY, LATIN AMERICA CORRESPONDENT 

SANTIAGO, Nov. 4, 

THE SECOND year of left-wing massive take-over of these enter- 
rule in Chile starts to-day with prises 

every sign that tbe Government .. M A 

of Dr. Salvador Allende is going , A 1 tune, the parties 

to press forward with state con- “ p Government 

trol of the major industries. “ ? ave . l p 'i bl, 8 V. ed ? ?? v ? r, » 

Dr. Allende speaks this even- ? 0 tijet ultra-Ieftwing 

ing at a massive gathering at organisation MIR whose leader 
the National Stadium of workers ?- n f or * msurrec- 

from all over the country during ^on and the immediate take- 
which he has promised that he ° ver of factories and farms. The 
will not only list the successes of Government has sacked the 
the Government hut also go in Governor of Panguipulli, Sr 
for a certain amount of self D^otani Hodges Soto, who con 
criticism. This city is still buzz- SvJ cd 1° “J® escape oi 

ing with rumours that Major , Gomandante rape the best 
Fidel Castro, the Cuban leader, kjown MIR activist in the south 
has already arrived or that he of “** country who had taken 
will arrive within the next few P* 1 ^ in several take-overs of 
days. farms and who was sought by the 

Sr. Pedro Vuskovic yesterday P ol, ce. The Government seems 
presented to congress a list of Prepared to take quite energetic 
253 companies whose share capi- ac tion against the far left. At 
ta) and reserves come to more same time the small far 
than 1 4m. escudos each and J^Sht group, Patria Y Libertad. 
whicb in principle may be taken ^ as . been seeking publicity and 
into the public sector. Exception caII,n S f °r unity against what it 
will definitely be made for com- Mlls encroaching Communism, 
panics in the communications There is still no solution to 
media and co-operatives, build- the occupation of the premises of 
ing companies and non-profit the First National City Bank by 
making housing organisations, some of its employees and an 
The list includes such names as executive vice-president of the 
SbelL Dow, IBM, Indus Lever bank is expected here shortly to 
(the Unilever subsidiary). Coca- try and sort out the legal 
Cola, Fiat Citroen, Esso, Du questions which, in the bank's 
Pont Standard Electric and opinion, are holding up the sale 
Philips. It - Is unlikely however of tbe hank’s branch to the 
that there will he a swift and Chilean state. 
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N experts say arms race is 
dangering world peace 
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UNITED NATIONS, Nov. 4. 

D NATIONS panel of formula for an unending arms the threat to peace. In its 

„ • essence, it is incompatible with 

: • :.v }• former Chief Scien- It is equally apparent that normal economic and social de- 
* is ? r ™ “ie British a falling percentage could - con- velopment.” 
warns, that if the ceal ' an absolute increase in 
" <•*'* continues at its military expenditures. Moreover, DailfferoilS neril 

a >****-. Ibeworld could be a decline in the volume of re- P e ™ 

• - ■- f o 5350,000m. a year sources, relative to Gross Na- According to the UN report, 

Vr Tices) on weapons by tionai Product or even in absolute the threat of ultimate disaster 
“is decade. terms, could be more than offset generated by the arms build-up 

e total outlay for tbe by the development of more ^ by far the most dangerous 
, would be about deadly weapons.” peril the world faces to-day.“Far 

7 - 5 ?." * 1 .. some 8750.008m. ' U Thant said he hoped tbe more dangerous ” than poverty. 

V the arms expenditure experts’ facts and figures and disease, the population explo- 

’ - »riod 1961-70, the 14- their conclusions would galvanise or »e pollution of man’s 

■■■ '. „ ip says in a report to the world community Into “more environment, it says. 

eneral Assembly. strenuous and effective action to It bas also far outweighed 
'ion to Lord 2uekf»r- bait and reverse ’’ the arms build- whatever short-term advantage 
alists from the tjs up ; ■ armaments might have achieved 

■- . once Romania, the' , j4aA Zuckerman and his col- « providing a sense of national 

V : *s Mexico Yueoslavia. Said that to be in the security, the experts say. "More 

' V Czechoslovakia, Japan, race cost more every year, than this," the report goes on. 
0 ^ °.lia and Ethiopia coS al ?- onBh no country could “the aims race makes more 

to the 62 -naee achieve greater security by de- acute the very international 

" reoort 6 voting more and more of its strains to which it relates. Poli- 

resources to armaments. tical differences become shar- 

.«**■ PJJ Secretary- “Security is unobtainable be- P® ned by the fear and suspicion 
... ‘pointed the panel, on cause already the race has re- which the amassing of anna* 
' **** ; .v. : V _ year’s snited in the stockpiling of more nients generates. International 

isemoiy, which called destructive power than has any trade, already impeded by other 
-••"1 •’ of the economic and conceivable military purpose," factors,, is slowed, particularly in 

■ of the arma- their report says. “Meanwhile, tbe products of advanced tech- 

j, wl 2L , e arms rate has caused nological industry, 

- "* \^^?? en:,e y economic damage by encourag- “Military expenditures con- 

• ••]'- "s*,, 013 woriQ peace jug tlte continuation of vasrt and tribute to acute imbalances in 

prohibitively costly military the international payments. Cul- 

. . troduction to the . research • and- development p r0 - rural exchanges stagnate. In 

. . .ant said; “Although jects. Which many . informed short, armaments, which are sup. 

■ y. - 1 share of world out- people believe to be incapalbe posed to provide security, prn- 
*. ^ to military uses of completion because they* have voke the very political differ- 

jve levelled off In the long since passed the point. of enees which nations may assume 
years,; there is • no', rational technological ambition., they will help dissipate." 
r 5 i-*- ^-optim^tic inferences, “ "nie arms race is. thus a hind- The cost of the arms race is 
.•r^ 1 *'’ allotment* of a «>n- ranee to development, both be- “enormous" and because of ti 

. ..; ntage of a steadily cause it draws heavily on avail- resources have been denied al- 

/i output . to. military able material and human re- most every- other field of social 

• s' & is precisely a sources and because it adds to activity, the experts conclude. 


Now! London &Edinburgh introduces the insurance plan that swept America. 

£10000 a month tax-free cash 
whenever you go into hospital 

SPEOAUNt^^^^^r 


AU AGES BIGBUE - EVB4 IF YOU ARE OVBl 651 
NO SALESMAN WILL CALL" 

ACT NO W-THIS OFFER MAY NEVBL BE RB’EATED 


★ Pays in cash direct to you at the fate of £100.00 a month for every Enrolled 
Member of your family who is in hospital, and covers you ... for life. 

★ Pays you again and again ... the company can never cancel this policy no 
matter how often or how much you collect'- only you can cancel. 

★Pays in addition to any other insurance cover you may have already- 
including National Health, BUPA, PPP, Company or Union benefits, 
or from any other private medical scheme. 

★Pays you direct— and you are covered from the first day you enter hospital. 


Many families wID haw* someone in hospital this year. It 
could be you -ora member of your family - tomorrow . . . next 


Double Cosh Accident Benefit 

If yon and your insured wife are in hospital ai the same time 


Act now to assure the fastest possible cover 

As soon as we receive your Enrolment Form we will rush 


week. . .next month. Sad to say, despite Stale benefits, very few for an accident injury, this Extra Cash Plajv pays you an extra- your policy to you by First Class Post. When your policy 
families have their incomes guaranteed during such times. And ordinary double cash benefit. You receive not £100-00 but £20000 arrives, examine it in the privacy of your own home. You'll be 
of course^ all the usual household expenses stoi have to be paid, a month. Your wife receives not £100-00 but £20000 a mouth, pleasantly surprised to see there is no "small print". Show it, if 
And National Health benefits rarely cover ail these outgoings. That’s £40000 in cash payments every month, starling the day you wish, to your insurance broker, bank manager, accountant. 
Think. ..what would you do if you were in hospital and didn't you enter the hospital fox as long as you both remain there. solicitor, doctor, or some other trusted adviser, 

get paid for a few months, or even a few weeks? How would 
your family manage? What would happen to your savings? We 
believe we have the answer in our Extra Cash Elan that re- 
lieves you of worry when the terrible financial threats of illness 
or accident occur. 


Pays you £100*00 a month tax-free* 
in cash whenever you have to stay in hospital 

What a blessing it is when you know you have £100 00 in 
cash coming in every month when you have to go into hospital. 
You get your £300-00 a month in cash - tax free* - as long as 


Pays you up to £1,000*00 In cash H 

j. .« . i . . none are your premiums 

— „ . .*® r i *? e £' c,enta ^ ? if!* 5 ®! . . The following premium dart shows how little it costs after 

Tbe accidental loss i of limbs pr eyesight ran be terrible. Bnt ft e first m0 nth to enrol yourself, your wife and any family de- 

ac ? d ? t ' *? u pendants. Simply add the monthly premium which applies to 
co\tetJ50040 for toecomplete loss of a hand ora foot ortho each person in each age bracket and the sum is the monthly. 
“Sht of an eye - and £1,000-00 for loss of two limbs or the sight premium payable for tbe total cover. Naturally at these rates, 
atDouxeyes. we can issue only one policy in this series for each family. 

Members under tbe age of 1 8 covered by their parents' or 
Waiver of premium benefit guardians’ policy will be protected under their own policy (re- 

v _ 1! ...c.pj in hrwnifni Ymi n r , rvunvvH fmm th* ,Wb- Should you - the policyowner - be in hospital for S am- gardless of their health) when they reach 18 at the rate then in 

secutive weeks or more, this London & Edinburgh Extra Cash effect for their age group, 
first day for aprdents and sickness -tvenfor life, tf noessaiy 1 Elan win pay all premiums that come due for wu and allEnr 

Now, this plan from London & Edinburgh enables you to roUed Members of your family while you are confined to faos- 
epjoy this protection at once. The first month s cover for your {^qq^ ^ {njtiaj 8 -weelc period. And your protection 
iS&J 1 ^ y0U coot,nae at Um/ioa * continues just the same as if youWre payinr^e premiums 

Edinburgh s regular rates. youiself. Ibis means you pay no premiums, yet your full pro- 

The added protection you NEED! tecaonremains in force for as long as you are in hospital. 

All benefits of this £100*00 a month plan are paid directly to omit v 

you, in cash, in addition to any Company, Union. National Y nf«*-tr 

Health. BUPA or PPP benefits you receive. You are free to use 

these tax-free* payments in any way you see fit. Private medical rf5?2S‘S^#l!rSSw2I l ntai'nSl!wSr* f 

care, rent or mortgage repayments, to replace your savings, or 
to cover any outer expense you can think of! 


Age 

Monthly Premium 

0-17 

£0-65 

IS -39 

1-00 

40-54 

I -30 

55-64 

1-55 

65-74 

2-00 

75-84 

2-70 

85 dtOver 

3-35 


u/,, r „ n rn « doctor, and any sickness or injury you bad before the Effective 

We can never cancel your policy! Date of your policy . . . during the fest 2 years only. 

.. WO0 ^ rful proteC K fr* You maySeanprised ro learn that wo will actually issue 

old you become or how many limes you collect from us. Your ^ to ^ % have a health problem right now, 

i and even if it’s a serious one. Yes it’s true! If yon are sick before 


note : The regular monthly premium shown here (for age at 
time of enrolment) will raver increase as you pass from one age 
bracket to the next! Once you have enrolled in this London & 
Edinburgh Extra Cash Plan, the only way we can change your 
premium is if we change it for all policies in this series, it has 

anyreason whatsoever. It is Guaranteed Renewable for Life] In take out this^ofiev "vdu wfil’even be covered" ^that coi£ nothing whatever to do with how much or how often you 

addition, yoor rate can neverb, chaw* unless then is a S'™ collect torn us or your advaadug age. 

general rate adjustment a nail policies m this senes. 

And that's not all - this policy. . . 

PAYS £300-00 a month in cash for each accident or illness esii. nfln e n c«h*a RonatfiHN 

on ^ 1 London & Edinburgh now offer you this remarkable plan 

once. Auer your policy b m effect for 3D days, you are ^ ^ g—,,. the united States, because we firmly believe that 
eumri for afl sicknesses that originate the protSn it offers will te^uaUy welcomed by the British 


dition after the policy has been in effect for 2 years. Meanwhile, 

Of course, every new condition is covered. 

Ant NOW — ■'later*' may be too late! 

Just IOp covers you and your family 
for first month 

Time is precious! Act quickly. (No salesman wfll call.) Get 
public. You can judge how popidar 'this plan is in the United y° ur Enrolment Form and only IOp. into the post today - be- 
, _ _ . When States from the fact that just one \JS. insurance company is G ^ff? ncc an ^, dcnI . or SK * aess ' Its t0 ° lat « to buy 

yoo’re 65 or over - and even for life. And, of course, you issuing new policies at the rate of one million a year. That’s why Protection at any cost. That s why we urge you to act today - 

e in we are convinced, as we are sure you will be, that it really ije I or ? anything ane.Tpected hap peas. 


thereafter. 

PAYS £100-00 a month in cash regardless of age, even 


collect your benefits from the very first day you are 

hospital whether for sickness or accident. does fill. the big gaps that exist in State benefits, BUPA or other ^ ^ lhe 1nhnd Rncme u not to tax buu now 

PAYS £1 00-00 a month in cash if a child covered by tbe policy private insurance schemes. benefits for up loom yeerefkospiialcaafmmeni. 

1 into hospital through injury pr illness. Cover begins 


very first day in hospital. And the benefits continue for 
as long as necessary. 

PAYS £40000 a month in cash in hospital when both husband 
and wife are in hospital at the same time for accidental in- 
jury for as long as both remain in hospital— and covers you 
even for life, if necessary. 

PATS up to £ 1 , 000-00 in cash for complete accidental loss of 
limbs or eyesight 


Here's ail you do to receive your policy: 

1. Complete this brief Enrolment Form. 1. Cut out along dotted -line and -POST WITH IOp: 


MONEY BACK GUARANTEE 

We will send your London A Edinburgh Extra Cass Plan 


line. Show it, if you wish, to your insnrance broker, bank 
manager, accountant, solicitor, doctor err some other trusted 
adviser. If you decide, for any reason, that you don’t want to 
continue as a member of this plan, return tbe policy .within 15 
days of the date you receive it, and we’ll promptly refund your 
money. Meanwhile, you will be fully protected while miking 
yoar decision! 

John W. Dennis 
Director 

London & Edinburgh Life Insurance Company Ltd. 


! 

1 None MR. 

I (Please Mat) MRS. Qubtian'Niine^sL 
} MISS 

1 AAA— ■ 


OFFICIAL ENROLMENT FORM 

LONDON & EDINBURGH LIFE INSURANCE COMPANY LTD. 
Pembroke House,# Wellesley Road, Croydon, crsjqn Telephone: 01-686 0S37/S/9 
for the Extra Osa Plan 


6 -1254- 1-1 J 


\ 


-SOBIMMU 


Occupation. 


-DateoTBirth. 


JDay. 


.Monttu 


.Male □ Female □ 
-Year 



LONDON & EDINBURGH 
LIFE INSURANCE CO. LTD. 

Pembroke House, 44 Wellesley Road, 
Croydon_CR9 3QN, Tel: 01-68G 0837/8/9 


Name (PImm Trad) 

Relationship 

Sex 

Date oi Birth 

Dajr 

Mooch 

Year 

1 






2 






3 






4 






5 







f 
I 
I 

1 eISSi R ExjRA Ca«r Tun and am enclosing 5 Op M tbe fall first month's premium to cover myself and all other 

f ? fc,t “ cr L Mr > “ b**t of my tmowlcdge and belief, any other person listed above hfl* bom refused or had can- 

1^ Signwme, 


JOB tO- 


.(5 


V 
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DEALING WITH EASTERN EUROPE— POLAND 


Export 

News 


Electron 


U.K. offered “head start” sm makes 


in joint venture projects 


Warren top 
on the draw 


FINANCIAL TIMES REPORTER 


IN BRIEF 


Interest- 


free loan 


for Ceylon 


A loan agreement under which 
Britain will provide economic 
assistance to Ceylon to the value 
of £lm. has been signed in 
Colombo. The list of goods which 
may be purchased from Britain 
under this loau include tradi- 
tional items such as fertilisers 
and chemicals, spare parts and 
components, certain raw 
materials, engineering stores, 
and electrical and telecommuni- 
cation equipment. Other items 
may be included subject to 
mutual agreement 
The loan is interest-free and 
repayable over a period of 25 
years including an initial seven 
year grace period. This agree- 
ment brings the total of interest- 
free loans to Ceylon since 1965 
to £25.5m. 

* 


THE growth of the Polish eco- 
nomy foreseen by the latest 
five-year plan for 1971-75 offered 
exceptional opportunities to 
British exporters. That was the 
message conveyed at the sym- 
posium on Anglo-Polish indus- 
trial co-operation and trade held 
In London organised by the 
i London Chamber of Commerce 
j and attended by over 70 British 
businessmen. 

While the main emphasis was 
on industrial co-operation with 
< Western companies, seen as a 
cornerstone of Poland's future 
development, other sales oppor- 
tunities for British exporters also 
existed, it was claimed. 


Mr. Andrzej Karpinski, a 
leading member of the Planning 
Commission of the Council of 
Ministers stated “the role of 
imports will increase sharply to 
satisfy internal needs.” In- 
creased investment and foreign 
trade had to be the means used 
to achieve 1971-75 Plan targets 
which envisaged the same 
growth achieved in the 10 years 
of the 1960s. The new priority in 
Poland was to achieve greater 
consumption through an acceler- 
ated growth in real incomes, he 
declared. 


Industrial co-operation was 
stressed by the Poles as one 
way of accelerating growth of 
trade through long-term agree- 
ments. In this. Britain lagged 
behind Germany. Italy and 
Sweden. explained another 
speaker Mr. Grzymek also of the 
Planning Commission. 

Many types of joint venture 
schemes were possible and 
flexibility of attitude was needed 
to explore these. Recent decrees 
in Poland stated that such ven- 
tures could be the direct respon- 
sibility of a plant manager and 
that the industrial plant should 
be the main link with foreign 
companies. 

Undoubtedly, with the UJC 
about to enter the Common 
Market there was concern that 
Poland's traditional food exports 
to the U.K were in danger. Mr. 
Rutkowski, chairman of the 


British section of the Chamber of 
Foreign Trade, Warsaw, antici- 
pated the loss of food exports to 
the UK. could be as high as 
£15m. to £20m. a year. 

Hence the seminar's practical 
emphasis to find new avenues for 
trade and explore in practical 
terms industrial co-operation by 
individual industries. Sectors of 
industry under discussion were 
machinery, machine tools, diesel 
engines, construction equipment 
and computers. 

There was little doubt, the 
Poles suggested. that any 
British manufacturer who was 
prepared to consider a joint ven- 
ture agreement would have a 
head start over his international 
competitors. The fact that U.K 
exports to Poland were only mar- 
ginally ahead of last year’s 
figures merely emphasised .the 
value of exploring new methods. 


By David Fishlock, 
Science Editor 


THE THIRD WORLD 

Sales to Commonwealth 


A SMALL Welwyn company of 
“system architects” has landed 
its first export order, to develop 
a new kind of electron gun for % 
UA aerospace company. 

Warren Point, - a company 
created only two years ago from 
a computer team specialising in 
trouble-shooting with Elliott- 
Aniomation, has received a con- 
tract worth $50,000 from the 
Hamilton Standard division of 
UK. Aircraft Corporation. The 
aim is to design a longer-lived, 
more robust electron source for 
an electron beam welding 
machine. 

Hamilton Standard, a major 
manufacturer of electron-beam 
machine tools, wants to replace 
a directly heated filament now 
used in its electron guns with 
an Indirectly heated system that 
will foul up much less readily 
in service. Beam control is one 
major difficulty, however, 
because of tbe very high voltage 
used by' the company's process. 
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Taking measur em ents from the recording apparatus which, monitors the performance of the 
Hovermarine Sidewall craft daring tests for the UK, Navy. 


Hovermarine to carry out 


U.S. Navy test programmt 


BY DAVID CURRY. EXPORTS EDITOR 


Africa jump by 35% New service 

M. ■ •/ Pninr 1 


A British Shopping Week will 
mark next year’s traditional cele- 
brations of Queen Victoria's 
birthday in Victoria. British 
Columbia. The Department of 
Trade and Industry will support 
the promotion timed to take 
advantage of tbe opening of tbe 
tourist season which attracts 
large numbers of American visi- 
tors to the city each year. 

British consumer goods will he 
featured in most of the shops in- 
cluding all the major department 
stores. Mechandise from Britain 
on show will include foodstuffs, 
confectionery, beverages, men's, 
women's and children's wear, 
fabrics, giftware, toys, books, 
stationery and furniture. 

Special display material will be 
supplied by the Department who 
will be working closely with the 
Victoria Chamber of Commerce 
and the British Government 
Office in Vancouver to co-ordi- 
nate local arrangements. 


Consumer goods 


BY DAVID CURRY 


For the first time since the 
j war. Investment iD consumer 
goods industries was to be 
greater than in heavy industry 
explained Mr. Karpinski. Rela- 
tive figures of growth in the two 
sectors in the next five years 
were to he 60 per cent, and 53 
per cent. 

Imports were planned to in- 
crease in tbe same period by 
60 per cent By 1975 imports of 
consumer goods and foodstuffs 
would have gone up by 75 per 
cent 

There was to be a realignment 
of industry more in keeping with 
world requirements. Greater 
specialisation would be under- 
taken. Industries which would 
be developed included elec- 
tronics, electrical machinery, 
computer, medical equipment 
building machinery, and 
engines. 


THE BRITISH NATIONAL 
EXPORT COUNCIL'S Africa 
Committee has announced a 35 
per cent increase in tbe value 
of British exports to Common- 
wealth African countries in the 
first nine months of 1971, com- 
pared with the corresponding 
period in 1970. 

British sales to the area in the 
nine months totalled £2.92tn. This 
compares with the £3 04m. in the 
12 months to December 31, 1970. 

Major recipients of British 
goods in tbe latest period were 
Uganda (upj 57 per cent to 
film.); Nigeria (up 51 per cent, 
to £llSm.): Kenya (up 24 per 
cent, to £50m.): Tanzania (up 20 
per cent to £18m.); and Zambia 
(up 23 per cent to £35m.). 

BNEC commented that the in- 
creased sales reflected an in- 
creasing interest by new and 
traditional exporters in these 


markets. Nigeria is now Britain’s 
15th best customer, compared 
With 19th in 1970. 

BNEC Africa has also an- 
nounced that British sales at the 
Nairobi Show, Kenya, in Septem- 
ber totalled £85.000 with 
exhibitors estimating further 
sales of £250.000 in the next 12 
months. 

The British stand, which was 
sponsored by BNEC Africa In 
conjunction with the Department 
of Trade and Industry, comprised 
a record number of exhibitors 
occupying 26 individual stands 
and representing 40 manu- 
facturers. 

A number of exhibitors who 
were not previously represented 
in Kenya appointed agents and 
seemed well satisfied with the 
quality of individual agents 
ava liable. 

Guests from Malawi, Uganda 
and Zambia attended the show. 


Warren Point landed the con- 
tract after a year’s negotiations, 
said Mr. G. S. Evans, Its manag- 
ing director, and In competition 
with a big American engineering 
company, Hughes Tool It calls 
initially for a feasibility study, 
followed by the production of a 
prototype electron source. The 
work is being financed by a 
trust, based in Zurich, for the 
furtherance of electron-beam 
techniques, hut will be monitored 
by Hamilton Standard. 

This contract/ said Mr. Evans, 
had encouraged him to start 
exploring the European market 
for a service he believes to he 
new in British -experience. His 
company, staffed with experi- 
enced' system engineers, is 
designed to fill a gap he sees 
between makers of standard 
items of process control hard- 
ware and die software bouses. It 
tailors, hardware and software to 
a ‘specific task, supplying the 
customer with a complete .work- 
ing system. 


HOVERMARINE TRANSPORT, 
the ■ Southampton-based builders 
of the 20-ton Sidewall hovercraft, 
is to conduct a test programme 
into the military uses of tbe 
hovercraft under the joint spon- 
sorship of tbe UK. Navy and 
the Department of Trade and 
Industry. 

The purpose of the tests, which 
reflects growing American 
interest in the hovercraft as a 
vital part of a missile, age navy, 
is to define the hydrodynamic 
resistance of the Sidewall craft 
and its powering requirements at 
various speeds and in varying 
sea conditions. 

-.The programme will also study 
craft acceleration requirements 
for different wave conditions and 
the propulsion efficiency and the 
dynamic behaviour of machinery 
installations. 


for the hovercraft include escort 
duty and missile carrying and 
use as an aircraft carrier. 

. The enthusiasm for hovercraft 
is partly the work of the chief 
Of naval operations Admiral Elmo 
Zuxnwalt. who, in testimony 
before 'the Senate Armed Ser- 
vices Committee has claimed that 
the hovercraft could bring as 
.great a revolution to naval war- 
fare as Polaris missiles. 

Tbe cause has strong economic 
arguments to support It Ship- 
building costs have escalated, and 
it is estimated that a nuclear 
aircraft carrier would cost SSSOm. 
to build and 5150m. to equip with 
aircraft A nuclear frigate would 
give no change from $250m. 

In addition, the Soviet Union 
is expanding its fleet and “ show- 


ing tbe flag ” in a way which is 
radically different from its tradi- 


Missile carrying 



The National Physical Labora- 
tory of Hythe will be responsible 
for collecting the data during 
the tests which will utilise the 
DTI hovercraft 
In the U.S. two contracts, Bell 
Aerospace and Aerojet-General 
are building 100 ton crafts for 
tests. But Hovermarine is the 
only builder of operational side- 
wall craft of the type which fall 
within the U.S. definition of 
“ surface effect ships.” 

The company-is also pleased at 
the U.K element in the sponsor- 
ship reflecting that the U.K is 
emerging from its disenchant- 
ment with hovercraft. 

In the U.S. a radical reshaping 
of tbe surface fleet is in pros- 
pect with the emphasis on small, 
fast and bette&armed vessels. In 
particular, missile-carrying hyd- 
rofoils and surface effect ships 
are under scrutiny. •* 

The roles ultimately envisaged 


radically different from its tradi- 
tionally defensive role. 

Finally, the big conventional 
vesels are regarded as vulnerable 
to missile attack. 

The U.S: Navy has requested 
for the financial year starting 
July 1 an appropriation of 


$39.<kn. for hovercraft, includin 
510m. for early work on a 2.0C 
ton ship. In addition, it aske 
for $ 12.9m. for hydrofoils ac 
$3m. for “ sea control ships ” - 
mini aircraft carriers. 

Hovermarine, owned by Tran 
portalion Technology Inc. base 
in America but with the bul 
of its resources devoted * 
Hovermarine, expects the tesi 
to provide It with valuable dal 
which it can incorporate in ii 
craft for commercial sale. I 
effect the programme will mea 
that Hovermarine will carr 
through an Important R and ; 
programme. 

Eventually the company hope 
it may license Sidewall ted 
nology to. U.S. shipbuildin 
companies. 

The sidewall craft develop*, 
up to aow has a catamaran ty^ 
hull that penetrate the wa*“ 
surface down each side of _ 
vessel, inflatable skirts insta: 
only at forward and aft r 
and is powered by mat 
engines turning a water sc 
It is not amphibious. 





The Hovermarine Sidewall craft in its Department of Trade 
and Industry colours. 


THE COMMON MARKET— WEST GERMANY 


An importer’s assessment 


of U.K. machine tools 


Germany is by far. the ^fBest the machine 

European . outlet for 1 British • - . . • 

machine tools. Last year's sales fool OOSUieSS has 

figure has already been sur- wallowed in the slough 
passed in the first half of i97L of depression at home, 

Nearly a quarter of. U.K .. r , ... i 

machine tool exports to Germany. IIS exports nave moved 

SPSS'S 1 .’ SVunT steadily upwards. Peter 

zagt k g of Stuttgart handled Centner reports on how 
about £2m. of tools last year, ■ ^ 

representing a five-fold increase a West (jennail 

5 *K importer who handles 

SSfettoS 4 " German nearly a quarter of 

The British principals who Sales tO h l S 

share in Unvemgfs rapidly in- toun tw judges the 
creasing business roughly in pro- \T-V J J ^ . 

portion to the years they have British product a gainst 
been m the market, include Col- ., ... 

Chester Lathes (1963), Adcock IIS Competitors, 
and Shipley (1963). Jones and j , 

Shipman (1968), Elgar . (Butler) vided. Unverzagt itself operates 
(1968). and Abrasive Develop- through 36 sales representatives 
ments with equipment for sur- an£ l 24 qualified service 
face treatment of materials engineers. Where products are 
(1969). not too specialised, it also uses 

100 sub-agents. 

Fragmented - But it is the co-operation 

„ . . . „ between British principals and 

Mr. Lothar Voigt* the manager, Unverzagt which makes for an 
believes that British machine effective partnership. Unverzagt's 
tools have enormous scope in quarterly reports indicate latest 
Germany, particularly since the trends and make recommenda- 
German mac h i n e tool Industry is tions. .British principals consider 
fragmented .into relatively small these in conjunction with reports 
units. Although he is critical of and recommeuadtions from other 
the giant of the British industry markets. 

— whom Unverzagt no longer 

handles “delivery of spare parts rnmmiiniraHnn 

took anything np to four months J ' tMnmumca Cion 

— Mr. Voigt is impressed by his Before any new product deyel- 
existiag British principals and opmehts are agreed in the U.K„ 
states that competitively priced Unverzagt is consulted at draw- 
quality, products, service to easto- ing. stage and right up to mass 
mere and co-operation in tackling production. “It is a truly shared 
the market could scarcely be responsibility." Unverzagt also 
bettered. gives six monthly forecasts of 

As to the products, these are sales which enable the U.K. 
some- of the most successful: principals to plan their produc- 
10,000 Colchester lathes, centre tion requirements, 
lathes and automatic copying But most Important is the con- 
lathes have now been sold in tinuing contact at all levels 
Germany. They are mass pro- Unverzagt people are over in 
duced by flow baa. something no England or British executive 
German manufacturers can do at visit Stuttgart at least every six 
. . .... weeks. And there is daily contact 

The Bridgeport m ill in g 0 n the telephone. Because this 

machine from Adcock - and. sort of communication is crucial 
Shipley is produced in enormous Mn Voigt thinks Unverzagt would 
quantities. 1,650 a month, and never wish, for . instance to 
both this and the company's handle Japanese machine tools 
horizontal milling machines have In auy event, Unverzagt is not 
sold well in Germany. Elgar looking for new principals thoueh 
(Butler) sell large milling and it Is frequently approached by 
planing machines. ■ .companies. It is looking for 

According to Mr. Voigt; Jones growth through : existing prlnci- 
and Shipman is the only com- pals. 

pany in the German market to When ..asked about the dif- 
offer a complete 1 range of grind- fere nee between German and 
lug machines and Abrasive English business attitudes Mr 
Developments cater for every- Voigt had this to say: “ For th* 
thing needed for the treatment German supplier, the customer? 
of surfaces. 1 . every wish must be met no 

As to service given by these matter how. uneconomic this u 
British companies, this . ». If a customer, wants a lever which 


Hertz gives you a car you can trust 


When you’re driving on business, you 
need a car that will do more than take you to 
your appointments (or to the airport to catch 
a plane, or home for dinner) in good time. You 
need a car that will he a pleasure to drive. 

That’s why the Hertz fleet of over 20 types of 
Ford and other fine cars is continuously kept up 
to scratch. Before each, car is allowed to go out it 
must pass the toughest reliability check in the 
business. 

But should there be any trouble, our with-you- 
aU-the-wav network of more than 160 branches 
throughout the country will quickly put things 
right— with another car, if necessary. 

If your own car is in for service or repair at 
one of the 2,000 Hertz Standby garages in the 
U.K., we’ll save you time and trouble and meet 
you there with a replacement. The Hertz Standby 
Service is the most convenient way to make sure 
you're never without a car. 


Hertz can save you time and trouble in other 
ways. You can charge rentals with a free Hertz 
Credit Card, or any other well-known credit 
card. And we canDffer other convenient ways of 
charging to suit your accounting methods. You 
can make instant reservations— not just for this 
country, but anywhere in the world— through 
your local Hertz branch. 

Like to see our tariff which lists the whole 
range of cars and prices? Ask your secretary to 
call in or ’phone your local Hertz branch for one. 
She'll find us listed in the ’phone book. Yellow 
Pages or local paper. 


Hertz 
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Li aL l.fc y '• • f 


British supplier will, rather mor< 
sensibly, look into the pros am 
cons." 

But, where the British con 
pany really scores in compariso: 
with the German, is in its willins 
ness to talk openly rather thai 
be cautious and secretive. 

As for advantages If Britaii 
joins the Common Market 
“These are not important" think 
Mr. Voight. “After all, Colchei 
ter Lathes and our other princi 
pals are already in the Cotmnoi 
Market It is true, there wil 
be a saving of 4 per cent-7 pe 
cent import duty □□ average 
This will be used partly to lov/e 
prices, partly to develop our posi 
tion in the market hut not," Mr 
Voight stressed, "to make extrj 
short-term profits.” Certainly 
the steep rise in sales of Britis! 
machine tools to Germany jj 
1971, is a sign of what can bi 
done without future price reduc 
tions. 
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Leading German ^ 
bank forecasts deficit 
on current account 


EEC POLITICAL COMMITTEE 'T" 


An urgent look at its world role 


BY REGINALD DALE, COMMON MARKET CORRESPONDENT 


BY CHRISTOPHER LORENZ 


WHILE 

Finance 


the Common Market's time as they agreed to work to- 
Ministors have been wards economic and monetary 


more or less openly airing their union at The Hague summit eon- 


enda for 
o visit 
London 

ijjacl Simmons, 

’opea/i Correspondent 


FRANKFURT, Nov. 4. 

WEST fSTniiMV? rwomnmt ^ *"« re or icss npemy airing ineir union a 

cenL lnl9 ?°- compared with <13.4 differences over monetary affaire ference in December. 1969 
S *£&!! P? r cent - in 196 Z- Thc French in i h , e Van ?l * ™«nth*. a smaller So far. two sessions of minis- 
£120m ) Shk'wSrcraSttnii “iSS S! re J? W** 1 . German holiday and lew publicised group of men ferial consultations have taken 
a wSlusSf rwlllSSS SB?S5S 1W fe L ! . ln per,od S avo b *?. n t ' ui ^ tly n,oelin ff {n Place, the first In Munich last 
&O?»^ D £ik 0 fS^«i 1 . 9 % l"”!* «* did tIut Qf *** Coinmunity capitals to co-ordi- November, the second in Paris 
ine j/resaner isanjt forecasts in French in Cormnnv'j: rprnintc note their views in the different. last Unv n;.- 


its latest economic newsletter. 


French in Germany's receipts nat * their view's in the different, last May’ This week-end's meer- 
, from foreign visitors. though closely related field 'of ing will he the third in the 

J Although the main holiday forei & n P oli *y- series. At Munich. little took 

h?n? >t ?S2A^i? Se u . t i!lv l v? Bttndes- period is now over, the Pj, ae e apart from the setting up 

I 4 ??!. “??!?*?•_* ®° f 3Ct ex- DrescLner's forecast indicates a Hot™IlllG • tbe nec ^> ar >' procedural 


T .™K> or Yugoslavia 

** for »»,<, lie k, Britain on Sunday for 


the p^lK. 0D Sunday for 

*-■§. vjH official visit to : 

‘^1 ince 1953. He will be 

o carry 
: P r ogtt 


led by two senior mem- 
ie newly. formed Presi- 
nd by hi* Foreign 
Mr. Mirko Tcpavac. 
lit will last less than 
hut is expected to go 
on tb ly, since Anglo- 
relations are seen in. 
d Belgrade to be very f 


SIS *“ SiKfi* considerable worsening of the 

■count by the end of 

bank^^eSp^tts^ foreS every Three" weeks? f is "com poS incidentally managed to 

remittances home to of the political directors of thc se 

flflf th» tnimtinr inrl »iv r n .i>i» : . - . ... 


machinery and the telex “hot- 


I ftiruk' «P -Uf vMiiniUT:| HUH.- WUiavuiUK UA UlU * — nuu vmv VL1CA UUt* 

curreat account by the end of The group which has recently ! n ? 1 Th ? Paris meeting concen- 
account deficit of the year. This is partly because Wn m«.rin CT ™ trated mainly on the Middle East 


25i2?2!?" . afler a sur Pl«s of the 
graiam. In the same period in workers 


vear bv -i tpIpt ■“* “ ■•wroveo oy me 

hot-line " for Uicy Ure'S ST^'WSLS^' 


balance of trade situation will "hot-lino" for policy consults 

worsen. ^ lions in an emergency. Over the . . . . 

In the first nine months of the past few months, the main aim of „ 1DJS if®®* however, the mini- 
year Germany's trade surplus the political committee has been sters Wl “ have the opportunity 


Not enough notice 

The Dresdner Bank complains 
put not enough notice has been 

t^?isUlffr^de e SrSns e ?n Cy f^f DMll^lm. a 9 "per cent, to p'r^pare 'lhrrw^'ay “meeU^ 10 * tan thinking about far- 

vo offset the nxvlradeflri? 4il ™ c ° n th£ * same 1970 Period- of foreign ministers, which opens ™ ?a ® h,n ® P r ° bIem s of Vltal im- 
latter Is CTOwiSg Sr twn nSj There m 3 shar P rise ^tmen in Rome to-day. * portance for the future 

reasons. actordSfe tifthp n™cl? Au ffust and September, bur the Following a procedure agreed d * ev fJ op ™* nt of ! ho Community 
nen holiday soenfinE abroad'anii Bundesbank Puts this down last October the foreign ministers _ The predictable subjects 

Sicrtsased^ W *22*E? vli- “ d largely to seasonal factors. of the Six meet twice yearly for _°_ r coarse be discussed— 


e President and his ; foreigners working 

19 WO rtmnlT MR Cniiil.. : T. . . _ . 7 . *» 


ave dinner on Sunday 
Heath, the Prime Mini- 
Sir Alec Douglas-Home, 
*398^ t,. in Secretary. On Mon* 
-i r, ;= f^ttwill be lunching with 

, i/ 1 ' 


^■.f the agenda— notably 
relations and the 
situation, in both 
Horf^r 1 (^President Tito has on 


i* ■< ~:ni .'J 
-h :•/ ” -r 


- . * panada. 

1 ,c :-r- v.’y'.L^Jiopics. apart from hi 
f\ Nations, are expected to 
e '“. i ini „ ■* <£ie deteriorating rela- 
■' ,\r -V-*"' 'u^fereen India and Pakf- 

Cv':' .in-: the likely effects on 

» err:i:r ^ a a of Britain's member- 
■“r'^ 23 ® 4 i Common Market 
.. own standing with 

rai;. Het: >n Market is good, and 
:- r >3 [year it signed a non- 
.I trade agreement 
1 •- iiiw^Sit. This agreement 
v .■’* ? r * Referential in character 
‘<aa nand has facilitated an 
■-•■''jci miin beef exports— in 
isi^-to Italy. 

' '• I'rr^oslavs, however, are 
■•'j x pT-till closer collabora- 
methe Market in certain 
! ? r — “• ’ ■ us?al areas, and have 

?uing for greater 
on by Brussels in the 
,o of its import 
These arcuments will 
B, be stressed to Presi- 

' n’s London hosts, 

.. . _ the hope that Britain's, 

. > 2: : '■ not have the damoen- 

m :^aS»Sjfein bi-lateral -trade that 
- .JSS®prvers in Belgrade 
ble. 


»vu.c »• | ui in c Huuuciii aircciors oi rnc in i«- a Roo*f of bad blood 
pick up after the summer, and (six foreign minirtries— linked Jcn«alom, where leaked ver- 

also because it thinks the [since late last year by a telex a PP rove d by the The difficulties involved ate WO rk. and after membership on 

enormous. The ministers had January 1. 1973. they will, of 
enough problems in drawing up course, play a full part The date 
a joint report on the Middle East. a7 nj procedure for signing the 
a much more closely defined Treaty, almost certainly in 
problem which is not even of Brussels just before Christmas, 
direct relevance to the working are almost certain to be discussed 
of the Community. Even on the informally by the ministers. 
Middle East, little if any progress 
has been made since May, and T T xr . » 

most Community officials admit If Jv. S TOI6 
that neither the Six nor the 10 

are in a position to do anything Finally, further thought must 
in the present climate that will he given to the second report on 
bring peace any nearer. Other political co-operation that is due 
world problems have since been to be drawn up by October next 
discussed but the participants at year. This report is intended to 
the talks do not even want the take stock of the working of the 
subjects revealed for fear of up- system during its first two years, 
setting other governments in the and make proposals for the next 
same way that Israel took um- steps towards political union. 

— , — .... — . . - , . . Sir aim* Donvhtc-Hnmp brage: this, they say. would only Once Britain has signed the 

_ in this equation, the import of ^tit-scale tea-nation meeting. n ^ vv look at its whole role and e destroy the purpose of the whole Accession Treaty, it will clearly 

countiy-by-oountry share long-term capital, is becoming Foreign policy was the field »ls image in the world. operation. ■ - be able to play a much greater 

of this expenditure shifted only less marked as German com- chosen by the ministers last year Major new policy decisions are assessing the impact on the But if some specific problems foie in determining the contents 
slightly, although Common panies cut down their borrowing n * first area in which steps not likely to be taken before next Community of three world must remain secret, and the of the second report. The U-K’s 


fi>inera-e~ k.T ‘ u sp-«>uua« laciors. iui me ais meet, twice yearly for _ . . 

onsiers nome oy Although the current account I foreign policy co-ordination and East-West relations (particularly 


Federal Reoiihite.’^^ m so * ar - vear showlnc n then join the foreign ministers . l ” e of Mr. Brezhnev's 

ra ,., Li “ ... „ defiiet, compared with last year’s of the four candidate countries visit to Paris), the preparation of 

«riii baIa " ce surplus. the basic balance for len-nation discussions as soon “European Security Conference. 

nuvMflm il ,S? C1 A a ° out (current account plus long term as possible thereafter. This time China, and of course the Middle 
fnrarTati 11 '^ 111 197 tbe . " res “ D * T capital account) is in exartlv the two meetings are on cons ecu- East. But most of those who will 
{SStS’ Y?Jr, WJU * one of the opposite position. Here the tivc days. The Six meet on their be assembling in Rome are 
. i , ? ear j If a o° 5 nine-month result was a surnlus own to-day, and to-morrow becoming increasingly aware that 
' “f oecade German 0 f DM4,179m.. compared with a 'hey will be joined by Sir Alec events are beginning to move 
expenditure on foreign travel, deficit of the same amount in Douglas-Home and ministers from “t “ pace that must oblige the 
JBHErri ?ii,, a B « per ' liead basis ' the I970 period. The plus factor rb e three other candidates for a Community to take an urgent 
urpiea to UAH jO. : n full-scale teii-n.-itinn tYicorino new look nr its urhata rnl«» ind 


the U.K., Denmark, Norway and settle' this week-end. First, ap- 
Xreland-, second, the funds- prov&l must be formally given to 
mental change in U.S. attitudes working procedures adopted-over 
to Europe, which has only been the past few months by tbe 
accentuated by President Nison's political committee— the setting 
August measures; and third, up of sub-committees on politics, 
detente with the East In the wake economics, European Security, 
of Herr Willy Brandt's Ost- etc. 

politik. Secondly, and more Import- 

Tbe full range of these sub- antly, decisions must be taken on 
jects. to which might be added jjow to fit the candidate countries 


the enlarged Community's rela- 
tions towards the developing 
countries, cannot, of course, be 
covered in two days' talks. But 
there are at least signs of aware- 
ness among the Six that these 
are issues that cannot be 
shirked for much longer. 


more closely into the coordina- 
tion process once they have 
signed the Treaty of Accession. 
From next week they will be 
entitled to ask for consultations 
on the Six's discussions, during 
1972 they will become much 
more closely associated with the 


Market countries took 31 per abroad. 


Bill to limit business 
activities of French MPs 


BY ADRIAN DICKS 


PARIS, Nov. 4. 
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zr.~ lr.i l .z<ry mIhur dent 

" " 5 Minister for Indus- 

i-ct rrR\u\I ruction « Mr - T 1 * 1311 

i Vj E.i'-'LA-’ijeen dismissed from 
r "abuses and viola- 
socialist legality, 
m Bucharest linked 
with that of two 
'rials from the City 
tier this week. They 
^barged with corrup- 
misuse of materials. 
Ibval of such a key 
'mes at a critical time 
’ s economic develop- 
recent Government 
. -d that the country’s 
i **‘ " in the newly-started 

^..-uld have tD be more 
... T: cent if tbe highly 
' " •, - an targets were to be 

•• - f; sraissal of Mr. Ispas, 
*f ■; be responsible for 
- /* ruction work during 
-• •“ 'must be seen in this 

is: / Party leader, Mr. 

• -^.lusescu, has mean- 
•.-L:-'*-.' an important ideo- 
- , ; -j’sch in which be 
-it the role of the 
economy is to be 
...*• r- increased. ' He 
V- y v ^ Government Depart- 
;. rS irch institutes, and 
' . - -^ inisations” as areas 
' *• f .:-' role could be 


- jr nr- . 


. at so far as to blame 
-i :: jeretariat, of which 
5 ? the head, for past 



^GTON, ILL, 
3IVES VISIT 

eign Staff 

^fagton, the Defence 
^7=terday postponed a 
to have made to 
; ‘2Clks with his West 
Counterpart, Herr 
lidt. Lord Carring- 
dc ’flu. 


year following revelations of the 
close links between some 
Deputies and the property 
business in Paris. 

Under the new Bill, the list 
of activities deemed incompatible 
with the status of Deputy will be 
extended to include chairman- business nature, 
ship of/or management respon- Deputies are to be 


sibility for any company seeking months to meet these requ ire- 
public subscriptions for invest- ments. 
meat in property or otherwise The Bill, though it should con- 
concerned with property siderably tighten the net, is not 
development likely to meet the demands of 

This provision stems directly the more severe critics of the 
from tbe Garantle Fonciere GauJlist Party’s manifold con- 
S can dal earlier this year, in con- nections with business and 
section with which M. Andre industry. 


Austrian price demands 


BY OUR OWN CORRESPONDENT 


VIENNA Nov. 4. 


THE new Austrian Socialist ning of next year. The Vienna 
Cabinet sworn in to-day by municipality plans to increase 
Federal President Franz Jonas f* 1 ® transport fares by at 
ha. been presented with a spate f s 

of demands for higher prices, increased by 12 to 14 per cent. 
For instance rail fares should go With the cost of living index 
up on the average by 8 to 20 per already up by 5.3 per cent, on 
cent, and the farmers federation last year, the projected increases 
demands a 10 per cent increase would give an ominous push to 
of the milk price, tbe second rise the price spiral. The forth com- 
within five months. ing “price explosion ” is due to 

Now the Federal and regional the fact that most claims have 


power companies want to raise 
tbe electricity charges by 18 to 
26 per cent as from the begin*- 


been held back or shelved by the 
Government before tbe last 
general elections in October. 


U.S. aid for Poland 


U.S. Transport Minister, John A 
Volpe, the first high ranking 
Administration official to visit 
Poland in eight years, said to- 
night he had discussed the possi- 
bility of American financial aid 
to Poland with Premier Piotr 
Jaroszewicz. He revealed this 
only 24 hours after signing an 
agreement which will open up 
the way for co-operation between 
American and Polish transport 
research scientists. He also 
hinted that visits by more U.S. 
cabinet officials will follow. 

It was a furtner sign of the 
improving relations between 
Washington and Warsaw since 
new Polish party boss Edward 
Glerek took power last Christmas 
in the wake of bloody food price 
riots. Mr. Gierek is said to be 
looking around for financial aid, 
needed to meet the cost of his 
consumer market. policy which he 
hopes will give his countrymen a 
more cheerful life. 

Mr. Volpe declined to say wbal 


WARSAW, Nov. 4. 
nature of financial aid was dis- 
cussed but said it covered “one 
or two areas " besides transporta- 
tion. He went on: “My impres- 
sion is the situation in Poland 
has considerably improved in tbe 
last year or so and it bodes well 
for a better understanding 
between our two countries." 

AP 


MAKAR I OS SACKS 
OFFICIALS 

NICOSIA, Nov. 4. 
CYPRUS President Archbishop 
Makarios to-day launched a cam- 
paign against supporters of bis 
arch-rivaL former underground 
leader General George Grivas, by 
dismissing five civil servants. 

Their identities will be an- 
nounced officially after they have 
received registered letters in- 
forming them of their dismissal, 
an official spokesman said. 

AP 


um goes to polls on Sunday 


DALE -. • 

^ -es to the polls this 
3 - 'vi£ one of fittest 
. g- .'^’sion campaigns in 
turbulent post-war 
ii '*ry. According to 
i " nion polls, as well 
i : . r'icai commentators, 
• 2 almost Inevitably 

1 1 .7 .• nipport for tbe two 
: ft i\ itiOn ■ partners, - the 
' J. stians. and the 

/parties. _ will thus 
\ vh an even stronger 

! U;. bntimie their pre- 
\.\ -vng alliance .after 
V y;.-,. although both of 
Wiping their options 
B L • gains by one or 
; 1 , / two parties might 
i g / iders to. look for 

! but there are few 
ative combinations. 
v -^y?nerai election In 
- ie Social Christians 
• g yier cent of the 
: | / * Socialists .27 -per 
; s Christians shed' 

, - ’ r partners. . the 

'I | Ceat ' “ 


and formed the coalition with 
the Socialists that has governed 
ever since. 

The latest poll, published in 
the independently weekly, 
special, forecasts gains of 6 per 
cent, each for both the coalition 
partners, giving new figures of 36 
per cent for the Social Chris- 
tians and 33 per cent , for the 
Socialists. The Liberals, on the 
other hand, are predicted to 
slump to 13 per cent, and losses 
are .also forecast for the extreme 
linguistic parties like the Flem- 
ish Vblksuate and the Walloon 
grouping FDFRW (Front Demo- 
crate Francophone-Ra8semble- 
tnent Wallon). 

- These are figures for the coun- 
try as a whole, which could well 
conceal potential upsets in Brus- 
sels. The bilingual capital is now 
feeling most of tbe tension be- 
tween the two linguistic com- 
munities since the Government 
pushed through constitutional re- 
forms giving increased autonomy 
to tbe separate French-speaking 
parts of the country last summer. 
The constitutional reforms have 


BRUSSELS, Nov. 4. 

taken much of the heat oat of 
the vicious Flemish-Walloon an- 
tagonism that has embittered 
Belgian politics throughout the 
last two decades. 

Mr. Eyskens, the Prime Mini- 
ster, has earned the reputation 
of a skilled political tactician 
during his latest term of office 
Few people expected his Govern- 
ment to last more than a year 
when it was formed In 196$; 
Sunday’s poll will be the twen- 
tieth Belgian election in 26 years. 
More immediately, he has prob- 
ably shown considerable shrewd- 
ness in calling tbe elections now, 
rather than waiting for the 
Government's term, of office to 
expire next spring. Unpopular 
economic measures, including tax 
increases are on their way. 

Mr. Eyskens has publicly said 
that he does not want to serve 
another term as Prime Minister, 
preferring to make way for a 
younger and better man. But 
there are -many people among 
his own party who believe that 
he will be prepared to carry on 
if he is asked to. 


should be taken towards ultimate year’s ten-nation summit meeting developments that are bound to wider issues can only be con- contribution will be one of the 
political union " in the Com- at thc earliest — it will be one of have vital consequences for the sidered more thoroughly in the firstNrlear indications of how 

mumty. It is sometimes forgotten the ministers' tasks to start pre- whole of Western Europe. These longer term, there are a few Britain 1, really envisages the 

that the Six pledged themselves paring for the summit. But a are: first, the Community's points of Community business future political development of 

to political union at the same start will have to be made on imminent enlargement to include which the ministers hope to Europe. 


THE FRENCH Cabinet has Rives-Henrys, GauJlist Deputy 
adop ted a Bill designed to limit for the 19th district of Paris, is 
the excrk-parliamentary business one of a number of people fac- 
activitics of members of the ing fraud charges. But the Bill 
National Assembly and to avoid goes further in requiring 
future conflicts of interest of the deputies to declare their profes- 
kind that severely embarrassed sionai and business connections 
the Gaullist Party earlier this at the beginning of their term of 


office, preventing them from 
accepting directorships in some 
types of company during their 
term, and obliging them to seek 
permission from tbe National 
Assembly's standing committee 
for all appointments of a 
Sitting 
given six 


Dunloperformer 

makes space-age motoring really gripping. We do it by combining 
motor sport and science. Our tyre technicians in Britain and Europe gain 
a special kind of knowhow from rally teams on Dunlop tyres — 

‘test-beds on wheels’ we call them. 


One of our latest projects, an ultra-low-profile radial tyre developed 
to match the design of modem high performance cars, is given the 
toughest proof of its capabilities by rallying. That's the kind of harsh 
treatment Dunlop tyres have to take in our drive to give the everyday 
motorist a smoother, safer ride. 

Our laboratory methods are pretty abrasive, too. Here we carry out 
adifrerent kind of detailed tyre research, which has led to more than one 
Ehmiop^Gommon Market ‘first’. For example, on special versions for 
European developments we tested over IjO different rubber compounds 
to find the right one for the tyres’ sidewalls a lone . 

We go a long way to take you a long way, safely. 

DUNLOP 
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DEBATE ON QUEEN’S SPEECH-DAY THREE 


pla chief Road problem 


Sir Alec optimistic over 
East-West detente 


says port . 
competitive HI 


By Janes McDonald 


Wrecking 
tactics 
planned by 
Labour 


(BY JUSTIN LONG, PARLIAMENTARY CORRESPONDENT 


By Philip Rawstome 


BETTER prospects of Improved relations 
with Russia and for the proposed Euro- 
pean Security Conference were seen 
yesterday by Sir Alec Douglas-Home, 
Foreign Secretary, when he told the Com- ' 
mons that so far as he was concerned 
the affair of the 105 expelled Russian 
spies was now dosed. 

But his view that he had done a neces- 
sary Job to dear the air preparatory to 


further progress towards peaceful co- 
AFTER the initial skirmishes on existence between East and West was not 
toe Queen's Speech, Labours sbxnd b ^ opposition, when MPs re- 

KSKS * 

the Government’s legislative speech- 

measures with toe ultimate From the Labour front bench, Mr. Denis 


be thrown against toe first of " ’ 

the Government’s legislative Speech- to be made if the td 

measures with toe ultimate From the Labour front bench, Mr. Denis chance of success, S 

objective of wrecking toe 

Government’s plans to clear * -w - 

the Parliamentary timetable C /i A 

&£ s° n Bius iviErKGt entry 

The commercial radio legislation T w j 

is to be given a second reading 

next Thursday; the Housing a COMPELLING argument for agreement over Berlin. "It will 
Finance Bill is to be debated Britain’s entry into toe Common be a modest one simply creating 
the following Monday; and the Market was the contribution for the people of West Berlin 
massive Bill to reshape the which Western Europe operating the conditions of living which are 
country's local government is on a group concensus of opinion, the right of any civilised com- 
to follow shortly afterwards. could make to a more stable munity.” When the Berlin agree- 


Healey maintained that, thanks to Sir 
Alec, Britain’s relations with the Soviets 
were -now worse than at any time since 
the 1930s, and the Foreign Secretary was 
closely cross-examined on the outlook for 
the intended security conference. 

Unperturbed by this criticism. Sir Alec 
pointed to the near agreement on Berlin 
which meant that the agenda on the 
wider security conference could then be 
prepared. 

But he was not ready to confirm that 
the conference could begin as early as 
next spring. Proper arrangements had 
to be made if the talks were to have some 
chance of success. Sir Alec insisted. 


MR. JOHN LUNCH, director- rnTI nafV ¥11 Mil 
general of the Fort of London I CIllIvI’ Y 
Authority, yesterday defended -/.*/ . MT ■ 

toe port's charges and services as ^ 

“competitive for major- traffic.” BY JOHN TRAFFORD •• 

He said this was demonstrated 

by recently-negotiated contracts jgjNT COUNTY COUNCIL has is believed to be the Wai 
for new and expanded traffic. ^ ven a tcfltat ive “yes" to the by-pass, which would have 

plans of Burmah Oil and Total, ready by toe time the n 


In general, Die Foreign Secretary Mr. Lunch was commenting on plan «, & Burmah Oil and Total, ready by the time the n 
stood fast on' the policy that nothing statements made- on Wednesday ^ pleach oil company, to build came on stream, perhaps 
Britain did in the name of co-existence. 2j£ lt S t a S ciS, JSf a jointly owned £30m. oil Mr. Walker is also" 
and peace must alter the balance of SSSSml tiS?the PljFffiiSrt r®* 1 * 1 ? « CUfEe Marshes, near pressed to say whether th 
power to the disadvantage of the West SggRS Q f Gravesend, Sent, ^ refinery wouJdte needed 

On Rhodesia be hinted at the 


Mr. Lunch regretted that Ry-Dass 
lose statements had been made T 


refinery would be needed 
national interest If « 
council could waive lts T bj 


possibility of ■ new development In .the ttose statommn : tad .been made ^ ^ seeMng darifl . on ^ prot ecti on of 


offing following the roeen^ stepped np ~ consuBsnon, “ « * ^ino^of tee G ™ 

efforts for a settlement . Sm” a step m her nSden Secretary for the Environment Since neither Strood 


On the dispute between India and [voyage" 


on two major points; First, the District Council nor; 
necessary road-building " pro- County Council has called 


‘Market entry will help peace’ 


Pakistan, the warning he gave the House The PLA statement added that necessary road-buiming pro- coimry uas railed 

. , u . . .. Mr Lunch fpit “he must noint gramme to serve the refinery public inquiry, tne ball is 

was more grim than any hitherto on the »- toe PI^ does not fit in with the council's in Mr. Walker’s court, u 

situation between the two Commonwealth teTms t0 ^ jjjsc for alterna- current plans. Mr. -Walker is no telling how long it will; 

countries. The danger of warlike con- tf T e arrangements at .the Royal being .asked, whether money there.. . 

fronts tion was "dire and real,” he said. Docks, which had not been would be forthcoming from .. When complete, the rt 

accepted, and for a PLA dis- central, funds to meet this which will have a cru 
^ charging arrangement at India expenditure' without prejudice tn throughput of -6m. tons-; 

. J and Millwall Docks to which no toe council’s oidinary road will offer direct employn 

rv ■ * effective reply had yet been programme. 200 or more ana provide j 

-”■11 ■ 1 ■ ft received.” The r^in bone of contention for many others in the ai 


fronts tion was 


Harold Wilson, 


When toe Berlin agree- 


Commons yesterday, demanded Home. 


the world, said Sir Alee Douglas- ment is completed, we can then 


a two-day second _ 

debate for toe Housing ous structure^ of world peace' "had The early stages of such a 

Finance Bill. And in view of been, on manv occasions, in conference would be likely to 
its importance for every con- danger of collapse- “ In the past, deal with the general approach 
stltuency, the Government is Communist ideology has insisted and thereafter it would be able 
expected to a^rree — though Mr. that the total triumph of Com- to deal with particular disarma- 
WiNIam Wlutelaw, the Leader munism throughout the world is ment problems, 
of the House, promised to do inevitable and that this should Replying to Mr. Denis Healey, 
no more than consider the jj e achieved by every available Opposition Foreign Affairs 
position. weanon ineUidine subversion and snokesman. Sir Alec said he did 


get ahead with the preparations 


£5m. aid 
for Egypt 


reading He said since the war a tenu- for a security conference. 


The early stages of such a 


Replying to Mr. Denis Healey, 
iposition Foreign Affairs 


Local government of arras.” would be held. • 

fn.- ».:n Through the creation of NATO. “ But I hope it will happen 

!iL a progress of takeover had soon and there is no reason why 

f niPitL if be * a halted. The countries of preparations should be delayed 

debate on local Eastern Europe were increas- following a Berlin agreement” 

govern in eni. , ingly showing a desire to think On the Russian spy incident 

act for themselves and were Sir Alec said; “I put forward 
Government**’ forthe largest h&vhlg a deaJ of i?P le Proposition: for a 


weapon including subversion and spokesman. Sir Alec said he did 
where practicable, through force not know when the conference 


wouid be held. - 
"But I hope it will happen 


On the Russian spy -incident 


Government for toe larees* havln * a S 1 *® 1 deal of success - sim P le Proposition: for a 

possible SSLimeeTif MP? ro . , country to conduct a massive 

be formed to con^ct the lin“ China’s power 

by-line examination of all three onio > 4 <en,,ta hotmmn a _ j P^kn against another under the 

of thoso mciaciirAc ^“. e dispute between China and ■ cover of a diplomatic mission or 

or inese measures. Russia had added a new dimen- state trading organisation is 

unofficial action by a few glon to the balance of power inadmissable." 


BRITAIN has offered the Arab 
Republic of Egypt aid of up to 
£5m. over the next five years, 
Mr. Richard Wood, Minister for 
Overseas Development, said in 
a Commons written reply. 

He told Mr. Barney Hayhoe 
(C, Heston and Isleworth): 
"The aid will he available in 
the form of loans repayable 
over 25 years at 2 per cent. 
Interest, with a seven-year 
grace period during which no 
repayment of capital will be 
made.” 

The aid would be used to 
provide British goods and ser- 
vices for development projects 
to Egypt, to be agreed between 
the British Government and 
toe Arab Republic of Egypt, 
he said. 


this week must be confidential pL T ^ 

“co5L“" 14 not a fnu iNixon 

Our first duty was to urge 
moderation on all concerned. He • 

had repeatedly expressed toe OO’dllTC 
view that real progress towards iff 1 1 Bit 
reducing tension and toe return " 

gteSSTpSSS. ^ ^ « IONQUIERES 

Wl ^t. E h 1 fvi B “tb i ,t I muit 
add that no one else can lay 5«^mf “ 


Nixon man’s memo warned 
against Alaska nuclear test 


WASHINGTON. N 
ild post it to P 


add that no one else can lay gj** 


^MENTALTST groups test swept across Canada. Demon- he would post it to 

a last-ditch battle to strators blocked Ontario border Nixon. 

5-megaton underground crossings to toe U.5. and caused Another 3,000 students 


Pakistanis themselves. Other- unexpected ally in Dr. Russell Crowds also gathered at . U.S. Huron, Michigan. They l 

wise, no constitution would stick. Train, head of President Nixon’s consulates in Vancouver and St. effigy of Mr. Nixon. At 

council of environmental quality, John's, Newfoundland. In. Wind- Falls, about 1,500 students 

StafelTIPnt conn a sot, Ontario, about 5,000 students a' coffin and a CanadJ 

ouuenwoi MW u In a secret memo, written a ac ’ r0SB the ' Ambassador across the Rainbow Bride 

Regarding Rhodesia, be wd W ago andpuhhshed yesterday. Border Bridge. Traffic on both letf toe coffin, contain!! 
he was still studying with his Dr. YSJ -SSi«55S > mi-K tbe Windsor an dDetroit sides of signatures opposing fo 

colleagues the latest reports by the bridge. was blocked. • against- a U^. Customs h<x 

officials who had followed up the set off an emtoqu^e whidi could Detroit riot police stopped, the border patrol officers re: 
visit by Lord Goodman. **%£% n * 2“ demonstrators and a polire inspec- accept it 

“A lot of progress had been poweriiff enough to danmge toe ^ accepte( j a petition and said Reuter 

made. There are difficulties, con- of Califonua and F 

siderable difficulties, still to the Japan - 


ex H e P £ _ .,“ ie (coast of Alaska have found an and Ottawa. 


toe rush-hour traffic jams in Toronto traffic on toe Blue Watei 


between Sarnia, Ontario, i 


Crowds also gathered at . U.S. Huron, Michigan. They t 


sor, Ontario, about 5,000 students a coffin and a CanadJ 
marched across the Ambassador across the Rainbow Bride 


Labour MPs has already which was 
delayed toe establishment of importance 


assuming 
as the 


greater He went on: 


share Mr. on ;. 


the British Government and way of any settlement, but 1 

toe Arab Republic of Egypt, would hope possibly to be in a Appeal f ails 

he said. situation to make a statement to JT? _ 

the House early next week." v ^ was brought to 

• “A settlement with Rhodesia “n” 1 , ^ S*? 0 *?. ■ ““J °i 

drawal to some line, to be agreed within the ambit of toe five J PP S?* m Y®f hin 8 ton refl ^ d 


Common Market Rank lauoc 
S affects demand audio-visual 


rtV’r™™;™' Chinese Kosygin's opinion, recently “ No one can dictate peace but pjous contribution to harmonious i tes t which « due to^ ^ take ni»ee , 

toe Commons Committee of emerged from their self-imposed expressed, that there is no the onl y answer to the present living on toe continent of Africa. I f AteSSfn AN UPSWING in demand for sales THE Rank Organisation ij 

Selection which formally sets isolation and took their place on reason whatever, for this epi- deadlock is a third party who “We mart™ y to aSiw It, SaJdHfsaSSiS. and .marketing executives, with ing Its range of produc 
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that deal with Government “it was right, in the view of ence negotiations, or progress mit and interpret ideas between u. very bleak.” .. of ., t “ e opposing groups, language ability and European production department 

Bills. Objections from toe this Government that mainland towards that or other propwals those who confront each other.” Referring to Europe, he said experi . ence ’ 18 reported by Ashley advertising films division. 

Labour benches in toe past China should be seated in the towards detente It was a neees- U was ^ recognised to be he had™? doubt the Americans ft! % A^ooates. , ' v K . The operation is head® 

rivi»™pnt P N for reasons - nnt of ideology, sary clearing of the air if rela- right, and necessary, to set up would not abandon Europe and Supreme CoLt* w 1 .**“ t h- T r ere m s ^ ni i5r, 1 2S5 1? U S}rSS Lei f h - pe ® be rt° n •*“ & 

Government will lose another blit because mainland China tions are to be conducted on a this kind of machinery if there would keep toe nuclear strategic __ _ . , , . toe Common Market js already OUS ] y a director of-Kte 

half day of its time in putting represents one of toe great basis of trust in the future." was to be progress and time was deterrent and deploy substantial Wbde Ur- Trebi® conclusions be g i nn i n g to bare ■ ^ n a T5* the producer of .® 

the issue to the vote. realities of nower in the world *' Cn ;ha unrtriia tract ..jj nor tn h« wnsted . on toe wisdom of toe test were British industry and toe demand juds unit. 
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Government “it was nght. in the view of ence negotiations, or progress mit and interpret ideas between ^ very bleak. 


the issue to the vote. 

The Labour whips expect that 
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It is no use pretending, with toe Government continued to be- Turning to toe situation, in finent 


uiuLy, ua* siuu uifti il wui ngffi Associates. The operation is headet 

toe case all the way to the “ There seems little doubt that Leiah -Pemberton who w L 
Supreme Court. the Common Market is already ous ] y a director of 

While Dr. Train’s conclusions beginning to have its effect on and the producer of tSH- 
on the wisdom of the test were British industry and the demand aids unit /g 

expunged from toe memo, he for sales executives,” said Mr. The new unit will m3 
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progress to- Greek tragedy into a rising spiral pean effort 


companies . are 1 relations, advertising 


u _ nrnnorarl vwums^w t u iau i g uvcuuc ui ulcca uagcuj uuuaiuuig 
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r-Arnmnne ^ 01 me would no longer be necessary.” terim arrangements under which stand that matters discussed be- between the aBies interested in 

ratine rt,i. Kussia the responsible the Suez Canal, would be re- tween himself, Mr. Heath and the freedom of the West,” he 

pSgn go P on ^^ComiMns^Si 311168 had beejl looktofi for an. opened Jn return for Israeli with- Mrs. Ghandi.in London earlier said. 

conclude tie debate on toe 

Queen's Speech next week on T T • a . • • 1 j 

tion on housing and unemploy- Healev criticises Soviet sov incident 
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Healey criticises Soviet spy incident 


Monday attacks the Govern- MR. HEALEY said that -in the A Parliamentary Under-Secre- The pressure of competition services regarding toe activities] 


ment for failing to devote a Middle East, Britain must be tary had also written but there would reach the same intolerable of enemies of the South African 

higher proportion of national prepared if an interim settlement had been ijo reply to these level in Europe and could lead Government living in this 

resources to housing; for add- was reached on the Suez Canal approaches so there was no alter- to another crisis which might oe country. 

ing to the cost of living by to provide a contribution to the native to his action. a threat to world peace. He asked the Foreign Secre- . 

increasing council and private UN force for guaranteeing toe Mr. Healey: “I am well aware On South Africa, Mr. Healey tary for an assurance that if 1 
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On unemployment, toe follow- imagination" m discussing toe with the media." to South Africa, had left his presence in this country was 

tv?f opportunities which could arise The Government should not be Britain’s influence in Africa “not welcome to toe British 

fnS LJ \K2LS through an European Security dragging along a brake on the - hanging by the throat.” ’ Government or people." 

out torwaxa any conerent conference, v " 11 J ? _ 


strategy to 
Situation. 


The movement towards detente, be 


toe Forefgn~Secretary must face the said. "It shouid be pressing and of^the ^misSke^toe Reved toe Foreig^'sMretary ws 

t>,af Rritfiin's rplations with h« in tha load tnufaT-He TYii.fr. a i eyiaence or me misraxe tne „ 


On Rhodesia, he said be be- 


fact that Britain’s relations with be in the lead towards mutual 


Bill published 
for sale of 
Thomas Cook 


Russia to-day are worse than at f orce reduction.' 


Foreign Secretary and the Prime ?« i h , e 


any time since the 1630s.' 


Minister made in jeopardising H 


*SLi: our whole policy, in' Afriea for 


Fnr ThP last 12 months they k ■ X..L , Z ^ TT our wnoie poucy m Amt 

h!v!hSneven woree toan b f slc sbift ° f P®Ucy had taken the sake of six helicopters, 
must have oeen even wor>e mau p i ace in Moscow, there were _ . . 


relations between ixu»ia opponents of detente in Moscow ™ jw- foreign Mere- aware tnat smite nas said ne 
any other Western power. This nQ j ess T>ia n j n ** ij tary had told the House that, in does not believe in any of these 

was long before the Issue of the we j we find a KaJ his opinion, apartheid was break- principles." 

Soviet spies “began to f add its which t(Hda / v baB Ing down under the pressure of 

additional complications. f nerhaDs a decade.” economic and diplomatic facts Shocking 

“If Sir Alec really thought the ^one for perhaps ^ ^d that toe situation would " I; !* 8 a „ . . 

I,., h-mritort thi<t matter was -He warned: Unless NATO einuriv imnmuo Sir Phillo Adams, the leader 


did not 
principles. 


observe the five 
"But he must be 


Last year, toe Foreign Secre- aware tbat Smith has said he 


By John -Hunt 


additional complications.” Sne for pSha^Ta dSdL 

"If Sir Alec really thought the g0 T n T e for pe ™ ap f, ® _ 


Sir Philip Adams, the leader 


» J ,,, way he handled this matter was He warned: “Unless NATO slowly improve. Sir Philip Adams, the leader 

A Government Bill providing t0 improve relations, then engagra in negotiations on this B t have Briash of toe British team in Rhodesia, 

toe powers for toe sale of jfe te lei experienced a issue by next year, next Easter -e^tlnred to fire vem in had been quoted as saying re- 
Thomas Cook, and Son and toe Sfpiomatist than I know him to at toe latest, there is an over- m { w d L ” J ports about toe Rhodesian Gov- 

dissolutlon of_ toe Transport C, •• Mr. Healev. whelming probability that ® ernment's eviction of thousands 


dissolution of the Transport declared Mr. Healey. whelming probability that iTlj-lg * “ft.® „ “ -* ernment's eviction of thousands 

Holding Co. win- published yes- be - dMUlea Mr ‘ AmericTwIU resch a separate SS'tte Sence wTtoeS oE Africans £rom chlirch " 

terday. » * « e„hrt„nn,i wnicn we eviaence was xargeiy ^ nu , nr th CaiiGhupv hari n«t 


terday. Imnwccirni agreement for a substantial cut nn i5« ««« = Epworth, Salisbury, had not 

The Bill follows toe announce- Impression , in the forces of Western Europe." a8ents affected the talks he had been 

ment by Mr. John Peyton, Minis- “As a result of the barrage of There were already signs that au^ agen ^ s . _ . engaged in- 

ter for Transport Industries, publicity, carefully prepared, Japail W0U [<j never recover the Africa^ now a Poiil-VsfJt^a'SS If toat statement were true, 
that Cook’s was to be sold and which accompanied the an- ^ u s which {Jp fiSS HmP^ 1 nnH^ sSr? il wa3 shoc king because for the 

that lhe future of the THC was nouucement of the.Foreign Secre- , AlMnMrf c>,p nnw ti m e a pohee State g m ith authorities to take such 


which accompanied tne an- markets in the U.S. which they frfr thp firct ;i m 11 wa5 shocking because for the 
nouucement of the Foreign Secre- , Aueust She would now £ or time a police State g m ith authorities to take such 

tary’s decision, the impression rancentrete^cm’ bS}dinc° mo ^ action in toe presence of the 


under review. tary’s decision, toe impression eon-entrate on building uo mar- i° r 1 ■J ¥ni i P ^ P S“ • i action in toe presence of the 

Under existing powers, the was created not only in Britain ^ Europe iising^uch toe f ° r i ltS coloured a “ d Brit 1841 team was “some indica- 

— 1 „ ; j h..« Woct thit h k m usrng muen me nannies, as we see. from the .1 


maln assets of the THC.- includ- but throughout the West, that his methods thev used In the peop,es ' we s ? e . £ro ™ toe t i on 0 f frivolity with which 

ing holdings in Lunn-P-dlly and intention for taking action in this y Gestapo raids carried out every regarded toe negotiations." 

Penarth Dock Engineering, has way, and at this time, had been ■ ■ day. But forthe British negotiators 

already been sold. Other assets to slow down the process of y , ved toe Japanese It had been widely reported no t t 0 raise toe matter at the 

are being transferred, including detente in Europe. Government was_ now in a posi- that the president 0 / toe South talks tir?mselves, seemed to be 

the transfer of Pickfords Travel -‘?The BBC in its news bulletin tion to talk seriously to Euro- African Bureau of State Security a betrayal of everything the 

Service to the National Freight described it as ‘pricking the pean Governments about _ this was in London at the moment British Government claimed it 

Corporation. ' •' balloon of Euphoria' which was problem. “But no doubt, if an and that under a Conservative stood for. 

However, the Bill has been so widespread ■ to Western agreement is not reached, at Government co-operation took He asked for an assurance that 

brought In because the-' existing Europe.” This had been the governmental level, the American place between that South African Sir Philip was either misquoted 

powers are not applicable to the view of the rest of the media. experience will be repeated." Bureau and toe British -security or mistaken in what he had said. 








sale of Cook’s nor to the dissolu- Sir Alec intervened to say that 


Bureau and toe British -security or mistaken in what he had said. ! 


tion of the Holding Company he had 'written two letters to Mr. 
following disposal of Its main Gromyko asking him to handle 


IN THE LORDS 


assets to toe private sector,. this situation In a private way. 


GRAND CENTRAL INVESTMENT 
HOLDINGS LIMITED 


Salient points from the circulated statement by the 
Chairman and Managing Director, Mr. A. D. McLeod, 
for the year ended 31st December, - 1970. 

The Rubber crop from Grand Central (Ceylon) Rubber 
Estates Ltd. fell short of the estimate, due in toe main to wet 
weather interfering wito tapping operations. Nevertheless toe 
total harvest represents a yield of 93S lbs. per acre from the 
area to tapping. In the case of toe other Subsidiary, the Nagolle 
(Ceylon 1 Rubber & Tea Plantations Ltd., the TWO crop was an 
improvement on toe previous year, with 856 lbs. per acre. 

Our programme of replanting rubber and tea with proven 
high yielding material continues and in 1970 we spent a matter 
of £78,000 net in that direction. 

The consolidated net profit before tax amounted to £286,282 
a very appreciable drop on toe previous year’s result which-can 
be attributed to lower crops and lower profits per lb. 

Your Directors are recommending toe payment of a First 
and Final Dividend of 6% on the Issued Share Capital. 

It is difficult to escape toe conclusion that toe Ceylon 
Government is deliberately pursuing a policy of delay in the 
matter of remittance of profits and while we can appreciate 
their difficult financial situation, nevertheless that is' little com- 
fort to Stockholders. It seems to me only' right that having 
made a profit and having paid its taxes a Company should be 
able to put the money in Stockholders' hands wito toe minimum 
of delay. 

So far this year we are doing better price-wise to rubher 
than we did a year ago. We have sold forward considerable 
nuanlities of sole crepe at favourable prices and I very much 
hope that this profitable market will continue. . 


Government determined to 
tackle crime, says Jellicoe 


The November issue of Apollo is a special issue devoted to nihete^fi 
century Munich. Articles include A Century of Architecture * From N* 
Classicism to Aestheticism ; Adolf yon Hildebrand; Artist of Tranquilij 
Jugendsti I in Munich; Franz von Stuck as a painter; The Villa Stuc 
and the Munich Kunstlertheater and Its First Season. 


The usual APOLLO features of London Galleries, Letter from 
Book Reviews and the Sale Room complete this exceptional issue! 
sale Monday, 1st November. - 


LORD JELLICOE said the Gov- real advance on this front, been informed of toe Govern- 
ernment was determined to de- Nearly 37,000 slum properties mentis proposals for law and 
vote its energies not only to were pulled down In toe first half order. There had been reports 
methods of dealing with crime, of this yeaT, and he added: “We in the Press, which had not been 
but also to methods of discover- see no reason why local councils denied, that the Government was 


APOLLO makes an ideal Christmas Gift V 

NOW ON SALE £1.00 \ 

ORDER NOW Annual subscription £12.00 (including packing and postal 


ing and treating its causes. should not be able to clear away to increase penalties for the use 


Opening toe second day of the all the existing designated slums of firearms. - He did not think 


debate on the Queen's Speech within this decade." 
in toe Lords, he said it was quite „ id th • haek ni 
clear that those societies which "“J. 0 


seemed assured or economic sue 

cesses were not necestenly able ^ 0 ™ofhoSin g 

to achieve the. same distinction % 


ithin this decade." anyone would have any strong 

id there was a real need for * “ 

form of housing finance. “ e sai “ there had been an 

enormous fall in the conviction 

Nn nhiprfinn rale since the war - We had not 

1>U OD J eLUUn increased the police force enough 

The Government believed pro* to with the Increase in 
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Bracken House Cannon Street London, EC4P 4BY. 


in. terms of social stability or ^ nhWfSnn rale sinc e the war. We had not 

toman happiness. ODjecuon increased toe police force enough 

He said that when he had been The Government believed pro* to deal with the increase in 

teeTh e ad°"i,“ S » • ”7 >”? wm „ 

indictable offences known to the s y. at ® ra needed between were rumours that pro* 

Si Private sud public sector “l&fbir" 5 , 

risen to r mo re than 0,500,000. tenants, landlord and tenant and JSSJSSfTlSt 
One material factor which con* between one local authority and bankrupt *•][ should* ?are 
tgbutedto lowering the tone of- another. thought that that is largely 

life in our society was squalid Lord Gardiner, toe former window-dressing because really 
housing. Lord Chancellor, complained toe number of criminals who 

Lord JeUicoe said the Govern- from the Opposition front bench have got money which you can 
ment was determined to make a that toe House had hot so far get at is very few indeed." 
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commencing with tha__ 
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Tough credit freeze comes 
into force in Israel 


BY OUR OWN CORRESPONDENT 


JERUSALEM, Nov. 4. 
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fte.-wE— « '"7* , hft» l 'WSi 6 Sudan carries more 
- rn fr. vcL ance than meets the eye, 
it,-. "*••* viZ * 3 V n E to diplomatic quarters 

■ . • - -v*s jn .u j*» w hat rate *h*«*ioiw-c ®« 

=*ri -:>S/st S in Su 

say that President 
e f r ' wants a deal with 

“ - ,r ttiifJ>r Haile Selassie for 
atian in combating 
ts hostile to both regimes, 
ianese leader, the sources 
seeking the extradition 
I number of prominent 
Communists who had 

n l the neighbouring country 

llOIOdn i resident Nlmairl damped 
UvlC/jr TP the Communist Party in 
(fim in July. In exchange, 
at Nimalri will stop all 
in the Sudan by the 


6mo >vaf|3 


C-r.zV, r- 

Cn 


e-nan. he 




< Liberation Front which 


~ - - ae at n undertaking a revolt 

seceding the Moslem 
. ' -~ed wed Eritrea from the rest 

J ‘””‘ “’ i:rf w rraffi^^pia. 

berwta. • ■ the Sudanese authorities 


_ ; a cnfiT, h^e removed ail tbe 

acm* camps on Sudanese soil 
- , *'• , 3( '-' !etf ^ jan rebels. This prompted 
i-iXnV' >lW • Han** Zionists to shift their 
-C,, . . aiiiw i activity to Damascus and 

V wC v , ,r ' r ' e(i ’he confer » 

* l «- TO SnJ 1 f ears 


"nurces said President 
iwill also convey to the 
(rising Arab fears about 
inks between Ethiopia 
n>|jjl. Cairo had expressed 
aUyjver the visit to Asmara 
_ by the Israeli chief of 
fjln^ral Haim Bar-Lev, and 
U *UI Israel was seeking to 
arnur-.! r*r #:>« tuj g*. Ethiopia island in the 
•rfr/'-.-'i v ,‘r ct p on which to build a 
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lu-'i-w. o;^ur»t° newspapers here this 
A>r.!c. .u-.er^umed that President 
T-g-gjad allowed Egypt to set 
-rs: t .-y^ri-made missiles on 
vTi-iij vjj'r i i- soil which would be 
vr. .ijsjture against Israeli air- 

- .-.i-, T - 1 may try to attack 

- ‘-c 7 ^ p m islands in the Red 

_ c.:=: -r *-r.» rther the report is true 
c; u:.; ascertained. 

- v. si «•■■■:. rile. Arab sources here 
^■•veijiat President Nixnairi 
: *;-•• <: r ii*| to visit Saudi Arabia 
:•*« -- i-lsli to Ethiopia, 

cr.t vv ^.-Saudf relations re- 
•=;-» P^i owed considerable 
”nt as a result of the 
-» of Sudanese Corn- 
Tie relations had gone 
serious strain in May 
when Khartoum pub- 
:ed Saudi Arabia of 
the uprising by A1 
"ihdi. the leader of . AT 
on Aba Tsland in the 


THE credit freexo which is com- to continue during 1972 so as they are beyond repair. Outlay 
ing into force to-day and absten- 10 prevent profiteering on the on information and publicity is 
tfoa by the Government from one hand and new wage demands to be cut by half and travel 
deficit financing during the com- to balance the higher prices on allowances are to be reduced, 
ing fiscal year are two essential the other hand. Finally the Finance Minister 

conditions if the negative trends Construction is to be sharply proposes that persons other than 
now characterising the Israeli cut back in order to relieve new immigrants should not be 
economy are to be arrested. This pressure on the labour market granted mortgages from public 
was stated by the new Governor No new public buildings are to funds for flats larger than 100 
of the Bank of Israel, Moshe be started except for hospitals, square metres (which means fiats 
Zanbar today.. schools and telephone exchanges, larger than four rooms! and that 

unless the Government bal- Where construction Is already the size of mortgages granted to 
a&cex the draft budget the well under way tbe bulldrnfis new immigrants be decreased 
present Inflationary pressures will have to abide by modest and the interest on them raised, 
will become disastrous, be standards. This Is to apply not This follows numerous com 
warned. As things stand now — only to Government buildings* plaints by oldtlmers and by 
even after severe pruning of but to all building in which ibe young couples waiting for flats 
their draft budgets by the Government participates finan- that the benefits granted to new 
various ministries. Including the cially (for example, municipal immigrants have been too lavish 
Ministry of Finance — there is a construction). and divert funds from such vital 

prospective gap of £IQOm. in the in order to halt tbe trend projects as slum clearance and 
draft budget. toward* lavish entertainment, provision of housing for newly 

The Finance Minister. Mr. Government officials will not be weds. The Minister proposes 
Pinhas Sapir. this week sub- permitted to entertain in restan- that the whole system of tax 
mitted a series of proposals to rants while the tax on halls cater- and customs exemptions for new 
the Cabinet designed to restrict ing to private receptions is to be immigrants be re-examined 
public and private spending, upped. No vehicles belonging to though there is no intention of 
Dividends are to be frozen at the Government or other public eliminating them since this 
last year's levels except for institutions will be exchanged would retard immigration par- 
special cases. Price control is during tbe coining year unless ticularly from Western countries. 


Sadat reviews strategy report 


BY OUR OWN CORRESPONDENT 


CAIRO. Nov. 4 


PRESIDENT Anwar Sadat last observers here see it as a sign negotiating an Egyptian-Israeli 
night presented a detailed report that Egypt is finally discarding settlement is unacceptable to 
on latest developments in the any hope of the US. Middle Ea-rt Carlo. He adds that the quiet- 
Middle East crisis to the National peace effort and is re-thinking Ur, ness now prevailing Is probably 
Defence Council, Egypt's tap policy. only the calm preceding the 

Strategic and defence planning It is assumed that the policy storm. 

body. War Minister General will be a toiigher one and may UPi adds from Jerusalem: The 
Mohamed Sadek reported on the include some renewal of militarv four African Heads of State in 
military situation while Foreien action. An informed source Israel on a Middle East peace 
Minister Mahmoud Riad outlined hinted yesterday that Mr. Sadat mission will recommend what 
recent diplomatic contacts at th«? might formally withdraw bis their spokesmen described to-day 
U:N. and in Washington. February 4 offer to negotiate an as a “ dialogue " between Cairn 

A plan for both political and interim settlement and rc-open and Jerusalem. President Leo- 
military action was discussed, the Suez Canal. A1 Akhhar pold Sehnghor of Senegal, the 
according to the Cairo new*- reported this morning that Mr. chairman and spokesman of the 
papers. The Daily AJ Gomhouna Sadat would be holding further group, said hr and some or all 
ibis morning quoted President high-level talks on the political of the other members of the 
Sadat’s National Security adviser and military situations. On the mission would return to thp 
Ur. Hafez Ismail, as saying that, political side these would inclttd" Middle East for a second round 
if no progress was made within an assessment of Yugoslav Presi- of talks on November 18. 
tbe next two months through dent Tito’s talks with U.S. Presi- * The mission will rormulaje 
diplomatic and political channels dent Nixon and of the talks be- practical proposals for a dialogue 
Egypt would be free to move, tween Soviet leader Leonid between Egypt and Israel,” he 
Mr. Ismail, who attended tbe Brezhnev and French President told newsmen. “ These proposals 
meeting, was commenting on Ihi* Pompidou in Paris last month, will be drawn up before the UN 
mission of the four African the paper said. General Assembly debate nn the 

leaders due here to-morrow after Mr. Mohamed Hassanein Middle East " later this month, 
their visit to Tel Aviv. Heykal. A! Ahram’s chief editor 

The Council meeting, which A! and close associate of President 
Abram reported yesterday wou'd Sadat, writes in a comment on 
be held within a few days, came Friday that the latest American 
as something of a surprise, bul offer to act as go-between In 



SOUTH AFRICA’S FOREIGN DEBT 

The halcyon days are over 

BY GRAHAM HATTON IN JOHANNESBURG 

IT SEEMS only yesterday that utility and central bank foreign but a coupon rate of 7! per cent cost of servicing them (divi- 
reputable bankers included the debt amounts to over RSOOm. and issue price of about 98 per dends. interest and branch profit 
rand among the stronger cur- according to the latest available cent, are expected. payments abroad > has risen over 

r pnriec n f rha wariH- iho Sfitires. The latest figure for the Before that, however, a the same period From R226in. 

* U£ ~~ j . . main utility, the Electricity number of South African capital \ 10.5 per cent', of the country's 
reserves were high and rising; supply Commission (ESCOMJ, Is issues on the European bond gross current foreign exchange 
the IMF used a fair amount of Ri25m„ while the iron and Steel market flopped badly. Both receipis in 19B5i to R371in. (13. 2 
South African cash in its cur- Corporation (2SCOR). which has ESCOM and ISCOR failed to per cent, of 1970 receipts), 
reney packages; the Govern- since borrowed a good deal more, raise the DMlOOm. (about £12m. ) Plainly, then, there can be no 
ment's foreign debt was not only reported foreign debts of R59m each that they were seeking and suspicion that the country might 
cm ,,, . „ t ctrinL-ini.— hnrh -vs a a y ear 3 S°- 1he underwriters had ro make mu be able to afford to service 

small but simnkmg oth as Recently> jscor obtained good the shortfall. The ISCOR its foreign debt in the years 
£ wuTff a mnE» S200m. from a group of inter- loan which was Issued at 98 per ahead. Service payments are 

jute terms, wnats more, uic banks, including West- cent, with a coupon of 73 per more than seven times covered 

economy managed to Keep up a Deutsche Landes bank Girozen- cent is still standing at a sharp by gross foreign currency earn- 
high rate of R™wth UWe by way of a aine . ye9r discount. _ mp. and in a crisis it would 

S?te balance to external Eurocurrency loan. Although Then there was the Dutch obviously be things like imports 
SSrentammnL Even now subscriptions exceeded the guilder issue of the central Gov- Qf consumer goods that would be 
wi5 Se international monetary S2°° m - level, several major eminent. Instead of the normal cut. not interest payments, 
svstem in a state of flux as a American banks declined to par- F1.60m. (about £7.2m.), the Indeed, there is a growing body 
result of President's Nixon’s Ueipate in the loan syndicate. Republic was forced to be less of opinion in Pretoria which 
shock moves there are those Answering a parliamentary ambitious and go for only FL45m. maintains that some form or 
who seem surprised that Pre- earlier this year, the other of foreign currency ration- 

toria prefers sinking with the Minister of Finance. Dr. Nico Cp rv i/* p /* nc f ing. even on current account, will 

dollar to floatin 0 With the pound. Diedenchs. gave details of aB 3vl Vllt cUSl In* essential w the years ahead. 

_ , ® central Government and public tvwqiw p;*.. Ilt-rc it js particularly note- 

Bur of cours ®. utility loans raised during the worthy that tbe recent Franzsen 

^e at »- « wefi ?n period February 1966 S heacii? L ' uin inissiou on Monetary and 

inflation in South Africa wou in p p u n . an f 1071 Man v nf thocA b&nd, was heavily over- »: . ■ Pniifv *tr ««a/i t-hat 

MCMS of rojl econo mic g roWK LjTbSo Sd. ta?by the Si f“5 ! v ?? b ^V ftcoord me to foreign curr ,^. v S“J, av ffo 

s j s si j s Ss&ip2 a j 

fsssa? sssl s.ass'si sssiraa a - s^s 

d.»ci. in A SpSoo te apSreo^ be^n ^4°^ 

bobnre of payments mud, so SS?mo« m iSd ttat Pretoria BrawmE P°» u 

creditworthiness. «--« «» gj . g* -g-J «- 

ys SSSaKSS isns 


Big change 


harder to raise money abroad. D{e derichs’ figures indicate. coniroi is forced ' upon the 

Further effective devaluation country by a deteriorating 

would see it go still higher. European l nit of Account and balance of payments position. 
And there can be little doubt 0-Mark bond markets. This year The bailie between those official 
Certainly, the foreign debt of that Pretoria will need to borrow J*J e 8 ® Brf i fl hkeiy to rise to over an j juinisrers jusl itching to slap 
ihe central Government has risen a lot more, unless of course there ^ P er cen * - according to Jan on tighter coni rots, and those 
dramatically over the past year is a dramatic improvement in Hupkes. manager of the giant still boldine faith m the efficiency 
or so. In July, the latest month the country’s basic balance of Afrikaans financial company, 0 f traditional fiscal monetary 
for which comprehensive figures payments. Whether It will Federate VolksbeleggJngs. And measures as weapons to reduce a 
are available, it topped R300m. succeed, will depend to some the greater South Africa s share balance of payments deficit, is 
(about £275m.). double what it extent on its efforts to polish up nf this loan market becomes, the growing hotter and hotter day 
was 12 months previously and its image, so badly tarnished by greater is likely to be the by day. 
three times the average figure for tbe failure of some of its fund- resistance of lenders to yet more ‘j n the meantime it is essen- 
1969. There has also been a big raising operations earlier this Soutl1 African bond issues. tial that the timing as welt as the 

change in the composition of the year. Tbe actual servicing of the price of Pretoria's next couple 

debt- while the value of market- Tbe Government is currently Republic's foreiga debt is not of issues on tbe European capital 
able debt has not quite doubled trying to borrow DM 100m. on the really a serious problem. The market should be spot on. It 
since the end of 1969. non- West German capital market by country’s total foreign liabilities, can hardly afford to have its 
marketable stock bas increased way of a 15-year bond issue. Including private sector ones, reputation as a first class 
fourfold. Final terms will not be fixed bave risen from R3.400m. in 1965 borrower brought into question 

Total Government, public until the beginning of next week, to over R5,000m. in 1970. The again. 


Hong Kong SEs slump 
for second day running 


BY OUR OWN CORRESPONDENT 


HONG KONG. Nov. 4. 


-O 

• C ♦/, , 4- President Nlmairl 
n-mp Of f/lc Ine revolt, and the 
*• • killed. 

sources say President 
... ■-■ yM seek financial aid 

--je i Arabia and . hopes 
5*r: -■‘■Vapprochement with 
would gain him sup- 
'■-’"“he strong Right-wing 
yide the Sudan Itself. 
* aimed at curbing 
. dups. Yesterday tbe 
.ider pressure from 
■s ordered tbe union 
*.et men back to work 

Zealand 
n given 
ne 






r n Correspondent 
ANGTON. Nov. 4. 
Minister Mr. John 
ight gave tbe Sea- 
24 hours to order 
o sea or face the 
Istration of their 
jnion executive has 
— on Friday. New 
‘o order the seamen 


iment action, how- 
fa tug of a bluff, as 
till take time after 
sider union exacti- 
ons. This could 
ie stoppage, due to 
ay, into a second 

seamen defied the. 
■oting to continue 
mother three days. 

, .rfitfd* ^ Protest at 
,,med at curbing 


SHARE prices on Hong Kong’s September, leaving the small in 
three stock exchanges slumped vestors in the market. The 
dramatically to-day for the continual barrage of comments 
second consecutive day. At the from - sophisticated broking 
close the 33-share Hang Seng bouses and in the press that Ibe 
Bank index had lost 15.7 points market was hugely overbought at 
making a cumnlatlve fall of the 390 mark which it touched 
almost 10 per cent, in the last in September, combined with 
two days. Yesterday the index lack of company results and 
shed 13.9 points. It is now encouraging news seems to be 
standing at 328.1. . responsible for the consolidation 

Brokers disagreed on the There was very little buying 
reason for the fell which rates activity to-day apart from a little 
as one of the worn slumps support towards the dose, with 
registered by the exchanges so brokers trying to cover their 
far this year. (The greatest positions. Most of the leaders 
Hang Seng fall so far was 1B.4 registered steep falls- 
points on October 28) but the Despite the gloom few market 
general concensus is that observers were willing to venture 
Chinese hanks have been calling the view that a bear market was 
iir loans and gently bringing underway. Many bave been pre- 
pressure on their clients to go dieting consolidation for weeks 
liquid. but there is great liquidity in 

Tnstitntlons and* professional Hong Kong and the general 
investors here h3ve been expectation is that there will be 
gradually coming out of. the some support if the market falls 
maricet since It peaked in a little further. 


Kashmir military buildup 

NEW DELHI Nov. 4. 

THE CHIEF of the United a-halF hours inspecting forward 
Nations observer group has positions of the Pakistan army on 
described the military build-dp the Lahore border, 
along the cease-fire line between 


India and Pakistani-occupied 
Kashmir as “ grave." 

Official sources in the Kashmir 
capital of Srinagar said to-day 
that LL-Gen. Luis Tes Ara used 
the- term in reminding UN mill- 


SUPPORT FOR 
GORTON 

By Michael Southern 

SYDNEY, Nov. 4. 


tary observers - to tighten their WHILE tbe Australian Prime 
vigilance on the line. Minister Mr. McMahon is visiting 

India has charged Pakistan Washington and London, 
with 175 violations of tbe cease- curious campaign in favour of 
fire- agreement since Oct. L Both former Prime Minister Mr. John 
India and Pakistan are believed Gorton Is getting under way in 
to have moved regular troops up Australia, 
to positions near the line to In Melbourne some strange 
replace para-military border meetings have been taking place 
forces. at the instigation of a small 

In Islamabad, the Pakistan businessman, Mr. Peter Buff , who 
Government said to-day that un- runs a company that produces 
provoked shelling of tbe East cloth badges. The first was held 
Pakistan border areas by Indian last Sunday in response to a 
troops killed 20 civilians and letter Mr. Buff wrote to a Mel- 
wounded 46 others between bourne newspaper expressing his 
October 19 to 24. dissatisfaction with Prime Mini 

UPI . ster McMahon and suggesting the 

Reuter, adds: President Yahya recall of Mr. Gorton to the 
Khan to-day spent over three and leadership. 


snturv L • . A f!^ — 1 — — ; 

ttand ends China trade ban 

** JC U^WN CORRESPONDENT 

!Ort 

Snp»» :n ' ’ 


BANGKOK, Nov. 4. 


National Security Sarit Thanarat’s Revolutionary dealing with Peking and that the 

removed three Party announcement No. 53 matter should be considered 

/lift iers to friendlier Yptcb prohibited trade with carefully. . . 

,-iaS 0 on China for more than a decade. At Pro-China traders meanwhile 

C iV i5trT1 _ Jj tte same time, the Council ruled feel that trade ties with Peking 

Jour meeting in ont diplomatic relations with will improve Thailand's overall 

. ecided to remove China in the immediate future economic bargaining power as 

I £ ] ,iA‘ n on trade with and decided against allowing China as an exporter of mereban- 

v* *-" " existing anti- individuals or political personal!- dise to Thailand would be 

j: ~ n L ties to visit Felting for the “morally obliged** to buy Thai 

present products in return 

fjr 7 xt rf I1 ? T es '_, Three Members of Parliament Despite the relaxed Govera- 
icn w Thailand s who cabled congratulations to meat stance, businessmen seek- 
ucy-makmg body, chairman Mao Tse-Tung on the ing to establish trade contacts 

j tbat^some sort admission of Peking into,, the inside China wlU require 

y out contacts un are currently facing possible ministerial sanction beforehand 
r lc wth Pelting legal action. In late August, 70 and bilateral trade between the 

e third patties Members of Parliament asked two countries will be strictly 
/ P]? 1 particular the Prime Minister, Mr. Thanom controlled, 
s F'J |}“rai , fc annoal . Kittikachom, to repeal RPA No- The present mixed 


?3i 




SCAJFE 


feeling 


SCAPE at the 53 on the grounds that it had among the Thai business com- 
eaaquarters bene been ineffective in cutting off the m unity arises out of confusion 
ring which time flow of Chinese goods entering over the U.S. Senate’s foreign 
hat official talks Thailand illegally, ' Several aid cut-off decision last week, 
d Chinese repre- people, including leader of the U.S. military and economic re- 
1 lake place- . Democrat Party, Mr. Seni Pramoj trenebment and the question of 
p iston on trade feel that Thailand would not gain the future of Japan's role in 
ie late Premier any comparative advantage in Divestment here. 



Though our feet are 
on the ground in Africa 
our horizons are a 
good deal wider 


For quicker, smoother business operations, 
wherever they may be, call in Standard Bank. 

You don’t even need to leave your desk. 

Just telephone our Marketing Department, 

The Standard Bank Limited, 10 Clements Lane, . 
London EC4N 7AB, on 01-623 7500, 


through 

Standard Bank 

A member of Standard and Chartered Banking Group 

The Standard Bank Limited The bank that builds business 
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EDITED BY ARTHUR BENHETT ADD TED SCBOETERS 


• PLASTICS 


AGRICULTURE 


Making foam in sheets 


Turf grown 
to order 


PROBLEMS of producing very units sited near the points of is high and the' material has a a SYSTEM for producing arti- 
thin sheets of expanded poly- major demand- But generally, high strength to weight ratio, ficial turf, hut using real grass 
styrene foams to consistent the required thermofarming Printing and handling proper- seed has been patented by a 
quality and without the need to equipment has been out of the ties are closely akin to those of Pickering man. The turf is 
have expensive and bulky equip- average company or end-user, paper or board and bonding to grown bydroponicaliy, has a 
ment have been solved by a com- Omega’s work has . brought many other materials presents plastic foam back and can be 
pony which has been given the costs down to a level which few problems. grown from seed in less than 

support of the National Research should enable many more com- In manufacture, the beads are six weeks. 

Development Corporation — panics to set up their own in-line fed from a hopper through a die Known as “ Tana " f after Lake 
Omega Plastics of Northwick operation to produce sheet and head which can be adjusted to T ana ^ Ethiopia), the method 
Road. Canvey Island. Essex. thennofonn the end product. Its suit varying widths and weights ^ been developed by Mr. S. 

This company sees in the grow- work has concentrated princi- of sheet As this is produced. It Goodall of Plantagenet Seeds and 
ing need for packaging, insula- pally on the tricky problem of is hauled off on nip or S-wrap ^ b e used for growing any type 
tion, wall and ceiling tiles and controlling density of the sheet, rollers, slit into two webs and 0 f plants but is especially suited 
other products which consume particularly when making the reeled, though certain types of t0 I.-* production, 
considerable quantities of the flimsy 0.01 inch gauge, and it sheet go first to a mandrel Mattresses of a foam plastic 
lightweight material an import- has been successful enough to system. The rate of production s i urrv developed by BASFs agri- 
ant outlet for the techniques it cut wastage rates previously nins from 90 lb/hour for t^e cultural division at Grevfriars, 
has developed. Omega is pre- exuenenced to very low levels, thinnest gauge up to 120 lb for ip$wi c h IP1 1LE are floated on 
pared to offer its complete Thickness of the extruded the thickest _ shallow lagoons of water, becom- 

process as a package deal and material made in the method The only services required are ing absolutely flat and of uniform 
will licence patents and know- ranges from 0.01 inch at 28 power, water and air and 1.000 thickness The sponge effect of 
how in Britain and abroad- grams per square metre up to sq. ft is enough to accommodate t^e f oam ensures a constant level 

Material made to Omega speci- 0£S ioc ^, around 150 gsm. the Hoe. _ ' 0 f moisture for the seeds which 

fixations in the form of a dimpled Sheet width can go up to 30 Both the bulldmg industry are floating on it 
sheet can compete in priee with inches and the material can be and the airline and hotel dis- j- j ess t h» w six weeks the 
pulp and corrugated board. As an turned out with a mi n im u m oE po sables trade offer large outlets s »eds grow to form a firm, hard- 
insert to cartons, it has proved start-up time and of waste due for this kind of material. But wearing carpet of turf which is 
effective in reducing the inci- to Imperfect product food and catering must at the particularly suitable for applica- 

dence of breakage in transport- Annual production per unit moment be considered the major £ ons hs golf greens, bowling 


PROBLEMS ot design and :c • 
struction of high-bay- wareho’u 
in structural, concrete compaj 
to the more usual structhraist 
construction,; awr being taonat 1 - 
by a working party , of -the’C *'• 
crete Society' WarkjB^'Jpagy T ." 
Fire Resistance. • /•" • :> - - 1 

This follows an . aphtu^ 
the National Materials 
Centre- Membership of^j 
mittee comprises represi 
from industry; : consult 
wen as research estaht 

Included- in .. the ■ 
party’s programme are-.* 
of existing European fcf 

units built' in structural, 
in relation to their 
construction features, 
instafiation, fire 
Insurance and fire 


desigS 


ing certain types of vacuum can go up to 350 tons, depending market. 


greens, and cricket squares, as 


Clear water supply ensured 


flasks from as much as 18 per on the sheet calibre used and Meat and produce trays, ice- weii*as sport8'”CTaunds"and' lawnT 
cent, to almost nil. the basic raw material i s a pen - cream packs, take-home meal <j- ur f gj-owo this way has the 

So far, because the expanded tane impregnated polystyrene containers, with or without fu ji root CTO wth. does not shrink 
polystyrene is extremely light for bead. The sheeting which lamination to board and other a f* er i a vins and is extremely 
its volume, transport costs have results in non-absorbent and materials are only a few of the gypS’ a bowline green, 

been high. It is more economic resistant to adds, oils, greases items which are now being JrL coo d erowine weather can 
to have comparatively small and water. Thermal insulation made §e ready for use only two to 

three months after laying. 

A green has been laid with 
Tana turf at Filey Golf Club and 
a further 2,000 square yards has 
been laid on a bowling green at 
Carlton Forum, Nottinghamshire. 

USE of polyacrylamide, a long in some particularly hard-to-solve been found that the use of a A user now can specify the 
chain flocculant, in the solution problems. One of these was at little polyacrylamide enables exact composition of the turf he 
of difficult water purification a .copper/Iead/rinc mine where these to producethe same effects & et delivery a few 

nt-ohio-,* ie TT-nwino Tc th* n „u. mine water was needed to feed m considerably reduced amounts, weeks later. 

a new are, - 

' the ™ iSf 8* • METALWORKING 

asM r^— ^■srjaa’js&t'ara: t >^ ccllT . 0 ■ 

tive in very small doses, has the been under study for four years rfCSSUlC 

effect of producing „ui.e rapid < =° Uoii * Bradfmd ' , , 

clarification of turbid water and overburdened the plant and “ ^ rVlO 1/OP fhA 

has the additional attraction caused a great deal of preclpita- Slurry consists of 96 per cent llldJVvu LI 1C 

that aa it does its job, i, will also tion in the feed lines. SSATffSUSl 

settle out of suspensum. _ wastes. If the great 

Allied Colloids, which is at Better yield water could be removed 

Low Moor. Bradford, Yorks., is * and economically, the remainder . ____ , — «, — «, — — , — 

one of some ten international The plant was changed over to would be much easier to handle A FIRST BnGsh-designed produc- capacity is greater. This greater 

organisations making this ferrous sulphate and Afagnafloc as a fertilise r. tion model isostatic press will be capacity will be used when the 

material. But it claims to have LT^tt treatment, suggested by Go(m1 results with the mater ial installed at Murex, Rainham, opportunity arises. 


Also, ah examination 
designs in structural 
from first principles, 
combine practiral c _ 

ease ’ of construction, -fT 

carried out. Intended to ’ 
same as equivalent steer 
tunes : and .provide ' 
structural resistance tofireji 
studies -also concern imp? 
fire fitting. 

. Some specifications of 
bay. warehouses nave 
out as a basis for design: 
one of which concerns ftAa . 4 

partmented design wher?J L \ [ 
pallets or groups of two or ’ -f 3 » * 
pallets would be stored^ 1 
sided concrete boxes affl . 

like pigeon-holes. ' . ' *' 

Initial studies haver.i 
carried not with the help ', 

Joint Fire Research Oi 
to discover suitable 
fire detection and eoht 
may he used in cox 
such - fully .‘ami 


pollution of 
gains momentum. 

The synthetic polymer, effee- 


d household \ 
bulk of the ChJITIPQ 
oved simply OUa^VO 


Work in progress at the Erlangen research' laboratories of the 
Siemens organisation on the superconducting magnets which may 
he used to levitate West Germany’s version of the hovertraln, 
a Government-sponsored project In the hands of a consortium of 
, . the AEG, BBC and Siemens groups. The magnets supply 
and will be the first of its kind lift to the vehicle by rep ellin g an aluminium rail In which they 
in Europe. Indace eddy currents as the milt travels forward. In the 

Murex has bought the press illustration a magnet tn Its liquid helium container Is being 

following negotiations with levitated over a spinning disc of — s -' — ° — J * — 

Walter Somers and after trials the German vehicle is 300 mph. 
at that company’s works on the 


Initial evidence __ 
any extra cost involved’ 
crete' compartment - 
could be balanced by 
costs' of fire detection;-^ 
equipment and insi 


• RADIO AND ! 

EMI entef 

ignet tn its liquid helium container Is being 1 1 Vr : 

aluminium. Sp«d envisage for SpCS-KCf KJ 


production of shaped components 
in tungsten. Although the press 
will, be used to form workpieces 
weighing up to 3.5 kilos, its 


AUTOMATION 


market 


Cash at all hours 


the widest range of products Allied Colloids. The- contain i- 


THAT there are more -an 
high fidelity enthashsa? 
and able to turn theSr it 
the assembly of th'dirgi: 
speaker enclosures ' 


, . .. - - - - n , nf , , n a A, as an aid to mechanical de- Essex. The press, which will cost The company specialises in lie ANOTHER move in the direction -crammed instructions euide the faC 

based on the polymer, having the watering have been obtained by over £15,000, will be used Initially manufacture by powder metal- of automatic banking — J ~ — " * • Sound Products of 

the loti Yet the ^ company ^in a programme to manufacture^ ^components lurgical techniques of refractory yesterday, by Burrm 


sex. has' entered the 


was made customer throughout the transac- 

has been selling successfully 
the U.S. and Canada against 

d .i”?? l 1 . 1 ° - ” orth * 0W ‘ . - ‘_v’ men t plant at Arthington, near Walter Somers, lsostatics divi- complicated in shape and tests used by cimtomeis _ lnside” out- iTTetaned AuT^Drotectine ^the 8 bookshelf m 

American chemical industry With the advent, of polyamines Utley, on the territory, of the sion. Halesowen, Wo res ^ it will have shown that isostatic com- side or remote from a bank and customer aeainsr P inadverfentlv ]ar S e 33 by 20 by 15 

This material has been applied as primary coagulants* it has Wharfdale RDC. ‘ be in commission eariy In 1972 paction produces a denser and can function on-lipe to a central - standing unit, the- 

‘i higher quality product The new computer, or offline. The customer may either with- from about JEfi 


thf* losrf Vpf Ihr xnnrrnt company in a programme to manufacture components lurgical techniques of refractory yesterday by Burroughs with tion, which takes between ten ' 

“JO running in collaboration with a from tungsten weighing -up to metals, alloys and compounds, the introduction of a cash dis- and M seconds A^r a tagh quaIity Vf- 

orth tremely^w 1 ^ ^ smaB hut modem effluent treat- kilos in weight Supplied by Many of the components are pensing machine that can be satisfamory SSStion^ card They range from a 12; J 

I OrtD UCIUtiy lUW. _ vn anf nleTif -if A vtVnnnfAn nanv WoltOr Cure arc \ oncf-jfi/H* rirtri. rAmnireotAfl Svi x vL «. « t X L •_ 4 O LamTh-LaIJ mmL 


SPERRY RAP^vD 


VICKERS 


«? arr0U § S 15 a ? eady ma S ng draw money from his current ae- The ' kite are said' 

600111 a or against his to assemble with Tx 

wifh 8 ^eafpi? 1 the , Mld * an ?. Ba J c ’ credit card account Up. to 360 screwdriver and t» ^, 

hUtrtf Preasion than d«^n^ for use inside ^ packets of money are stored in ferishing. Even giue.| 
_ 1| e J t0 ’ ■ 80 aTTnoured saf«. and the disr and a sp«ial assanb^ • 

Walter Somers, forgemasters 5 ave 0e ^ n delivered.^ Orders for penser can he linked to a provided ■ ■ ..ti ~ 

and manufacturers of die blocks, newly-announced type have "burglar alarm system if desired. ' . •' 

forms part of the Mitchell Somers 5 [^ L . t ?_ t be . ^ U . K " Tn addition to data comm uni- • . ' - 


g-HE cationsT loroil cam ^ 


statics di visi onwas set upth7ee ™n said ' that the British^ clear- ^p^^nTri n ted^mS 
year, ago and tn conjunction with ba 5 1 J^ s r^ e s5inwi t'C fffcat or punebed tape As an additional 
Pressure Dynamics, another mem- , h ^ e XSS te SS 


her of tteMitSenSonters group. S&CS 111 


the firm soecialises in hieh-orp^ pines, Japan, Mexico, Brazil and rec llr? OD - TOillJ r , 

systems are also m, orAer equipment can be up to 


sure fluid technology; isostatics ^ a .^ on order fT0 ® 200 feet from the console, 

compaction being a branch of Ho llan d. Finland, France and . 

that technology 8 Austria. In all, 400 machines Bunng the next three years 

tnat technology. have been sold worth about £2m. Burroughs inteud that the RT 


shadow France i 


Programmed 
welding set 
from U.S. 


KT2000 is the designation of f remote teller) series will have A bighly-sensitive 
. j.- — «« c facilities for all of the following: f °r TV broadcast 


HANDLING 


WELDING sets are being de- l) lo-** TO fp 
veloped in the States which pro- AvWlXwx A Civ/w 
vide a pre-programmed system 

for either automatic or hand- OOTIA^PVOT* 
held torches for MIG welding. *s±. 

The first installation is at 
Massey-Ferguson’s Des Moines GlllS COStS 
plant, where a MLG set with dual W 


the dispenser which will issue - , . . 

at customers’ keyed-in demand, withdrawals and deposits in any ci£ ^ T P 1 ™? 1 . 

varying specified values of bank- account; transfers between levels as low as thwa 
notes, following the insertion of accounts; standing order re- by an ordinary hwsM*’^ 
a magneticallv encoded forge- Quests accounts inquiries: bill- ngm is announced oy«. _ 
proof cash/credft card, and key- payments and receipting; cheque The new TK-44B j!;'- 
ing of a customer's personal book issue ana change. operates at only five. n'V. 

code number. Illuminated, pro- GEOFFREY CHARUSH giving - TV •produced '. ^ '' 

latitude in lighting rtjr-V " 
and in televising eve '. ’ '■ 
DO extra illuminatio n 1 . . 

stantfel f- beams lit the free- it also brings out pits ' 
standing units. in deeply shadowed su . 

The maker says the conveyor will give TV sports' fat- \ 
ran handle extremely heavy view of ‘the action wfu ‘ 
load? because the co-efficient of from sunlit to darkei ’ 
friction achieved through its tlm playing field, r,. - V 
design is only one-tenth that of ^ 

a conventional conveyor system, - ■ 

as bearing friction, is elimina- • ELECTRON! 
ted and only roller friction need 


WOJ 


power channels enables the A ROLLER race conveyor, the be overcome. A 100-ton load 


operator ^to switch between pre- design of which can be v^ied could be moved by the conveyor Photodie 


viously determined settings, so to accommodate almost limitless using a 35,000 Ibf breaking load 
that one 500 A power source weight loading, has been devel- chain, allowing an 8:1 safely fac- * : - . . 

provides the facilities of two oped by Mobax (Hydraulics), 51 tor. A conventional conveyor fV\r Tinr^f'' 
welding sets.. South Audley Street, London, would require a oulling chain Av/X. 1XX/X C/i 

The operator can change volt W1Y 6HB. The eonveyor is stated with a breaking load of about 
and ampere settings with the t0 be suitable for heavy applira- 100,000 Ibf. to move a similar OPTICAL fibre comuiv.. ■ 
touch of a switch on tbe torch ti ons - s' 1011 35 iron and steel weight. - . systems and laser-bi ;- 

handle, and weld varying Ruaees indu stry. car production lines. In different terms, this con- finding equipment are • 

of steel without leaving his ? r J f? ct0 P es warehouses veyor with an 85.000 Ibf break- cations envisaged fori-. ' 

work. Steel thicknesses being handling heavy loads. ug toad ehain could move a state avalanche phob; . . ' 

welded range from 0.04S inch up . The conveyor . can be biult total load^ in excess of L000 tons, S30500 recently mad ,. ' - 
to i inch. int0 lhe a ° or of ■ loading bay again with an 8:1 safety factor, by EM Electronics . 

* _ _ or factory, or can be erected as A conventional conveyor ' sixni- Middlesex. 

The settings on the power a free standing unit Tbe belt is larly equipped could move only 
supply are the welding of slatted steel, with tile slats 100 tons. The device bas 1 

engineer’s optimum choice for a connected to two or more driven Because of the reduced effort “l-utiplytng character! 
particular gauge and are pre-set chains The slats can be of. a required to move any given load, < * esS 8 n ®0 for stable • . 
in a locked panel. Westinghouse size and thickness to meet any the conveyor neds a smaller ne ?f avalan^ej .“. M . 
says that since all operators work loading requirement A farther drive unit than would north ally r SS* oa '. WheocomW j.*. 
with the sarhe settings, weld set of two or more chains to- be necessary, reducing overall Stable amplifier JT\ . 
quality never - varies from the getber with a race of large solid cost It is claimed *baf s tailor- bigh 'seasitr, 

norm. rollers run immediately below made roller race unit can be celteirt signal to no* ■- 

Three basic components have the slats - Tim weight of the toad built for any heavy duty applies- detector, systems. ; *■. '■*“ 

been installed -at the Massey- 18 supported via these rollers by tion at about half the cost of a The diode’s main 
Ferguson plant: a 500 A variable either the floor structure or sub- conventional system. . dude a spectral resptt 


Sn is 

t’onfr 


slope power supply with dual 
outlets; a totally sealed welding m COMPUTERS 
control with remote switch; and W vmrw B w 


a gooseneck watercooled torch, 
which is used with 0.045 inch 
wire on the heavier steels. A 
second air cooled torch using 
0.035 inch wire is ca "** ’ " 

the thinner gauges 
speeds of up to 900 inches/ 
minute can be achieved. The r\r*H Qfn 
shielding gas mixture is 95 per UlUvlw 
cent argon, 5 per cent oxygen. 


ing from a visible rej?.^ 
-lengths beyond -Ll v -; 
oseful active area ';':- 


Display 

«l ' IW1 wu U91Ug • ^ . 

iiges. P Welding wins good 

tn ono U.1.» / 


and engineering companies, a 5 ’2" dCg r ' : ‘ 

mmnutsr hnrosn nnA n*V, t-L. 41 N lli 


computer bureau and others'for m 

data preparation. faction of 


a naiioS; „ 

fh* miiV 0 ®- Sro^P chQse SaSi 1 ' : 

tenance. The screes provides 
visual verification aii coratmebon. 
magnetic tape, encoding direct j 
from the keyboard, eliminates f 


Unrivalled knowledge, unmatched service, unchallenged rangeJhafs why we're where we are. 

No LW)rfd-wide. In hydraulics 

Vfcters Division Soerry Rand Lid. P0 Box 4, New Lane, 
,;HavanLHanteP092ffim-ltot64a - 


Wire feed sneeds and wpirifoct ORDERS are rising steeply for toe need for punched paper tape. 

toe 2111 Video Data Station at company uses two 2111 tei^ 
e?araDle^Drav dto o? OTl?ed ( are Larson Viatron Computer finals to update to the main- 
S P ‘V P y ’ ° P ^ d 816 Systems. Three major construe- frame computer, among other 
era “Ter/. tion companies have ordered the ™ngs. changes of customers’ 

Westinghouse equipment is desk-top unit for on-line data addresses. The use of the Viatron 
marketed in this country by transfer, permitting regional ^ station off-line in this way 
Rowan Arc, Apex Works, Apex offices to work directly over ordi- saves the .cost of using tire main 
Road, Brownhills, Staffs. nary telephone lines with a computer itself for file main- 

central computer, Lamson re- tenance - 
• By agreement between the ports. Negotiations are now is pro- 

Financial Times and the BBC, This is only one of the several gress with several other organisa- 
information from The Technical roles performed by the desk-top tions for the supply . of 2111 
Page is available for use by the nnlt which incorporates key- stations in tids file maintenance 
Corporation’s External Services board, CRT display and magnetic rale. 

as source material for its over- tape encoding facilities. The 2111 " Lamson 'Viatron is at 828, jQigh 
seas broadcasts. has been purchased by insurance Road, Finchley, N12_ • 


Shining h 


fioe Tu 6e» for f uilyttet 
seamless, welded or 'W 
Tubular components 
in a wide choke of 
Jess steels and special 
metals. Fine Tabes 
set higher standards^ 
at lha common prlcat 
Wifte for manufeetiff-;' 
ing and ax-stock cfecHfe 
See what you rave. Fine 
EstovW WoduC Ptymoot 
Telephone : 0752 7585*. / 
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^a^tynch’s strength cut right 
n r ^back in Irish Parliament 

'-I* „ BY 0»JR OWH CORRESPONDENT DUBLIN. Nov. 4 . 

, ' 1 " J * ck 5 e w*s Mlniifer for Defence In However, other factors arc push- 

• ■ ,r :; I r I ], ! ,f> n«!j . tos * J** r . *nd bis pari in the ins Mr. Lynch towards an election 


6 Only long pit strike 
would hit stocks’ 


•• \,*, •«■. .i .i»v " “ *>wruiern mn ue tuura carry on m mrces 10 uuua uj» ineir Mrqnjjin 

1 s'*?® ^ ?? ,PS ' ^•fgned the whip Government for some lime. for an election. Another is the 
'’.'if.',' ,1! 0ecame Clear that a <Jis- "Mr. ' Foley told a meeting last tact that the results of the lost 

• M V0 T le °? .b™ over criti* week that Mr. Lynch would go census should be available in earty 

• . i“ ■ " C 1 u Lynch last week would down in history as an Irish leader spring and could make an clce- 
1 *'» ttSr'-J*™ by an open coll call who parleyed with “the enemy - lion before a reallocation of seats 
ln t i uri would have embarrassed mat ead of condemning the “rising unconstitutional — and reallocation 

-Lr!\ : ^ h * °* fier “dissidents’' in atb tide of cold-blooded butchery by would go against the Govern* 

■/ . J of 06X1 week’s crucial con- British forces" in the North Mr ment’s interests. 

a-r" , ! H| b’r , P vote 1" the Dali- He » the Lynch, he suggested, should "have Finally, Labour and the largest 
m*? de PuV to leave the party ••raised the nation behind him opposition party. Fine Gael, are at 
” Northern Ireland affairs dnee and refused to back down to loggerheads over the EEC: an 

I970 - threats." election now or in early spring 

Ws’aHj,,. “a yanna Pail can normally count would allow Mr. Lvnch to capital- 

1 "5uran ( ^ n, ^ lbe support of two Indepen- *se on this stumbling-block in on 

,. '"Mlj.'t deputies, but there is no vlfier laciOfS alternative caulnion government. 

derSi-S: an *1" Pa Charles According to the leader of the 

l-c-We 1 81 1," f and ®*r. Ned Btaney, Labour Party, Mr. Brendan Corish, 

A;*** i 0 ™! , N. 1 ? 1 *?**-. ?ein* the talk of a General Election that RANK GUIDE 


BY ARTHUR SMITH 

A NATIONAL coal strike would 
have to last for "a considerable 
period of time” to pose any 
threat to the domestic consumer, 
according to the Coal Merchants’ 
Federation of Great Britain. 

Mr. R. Brock 1c bank, president 
of the Federation, said in London 
yesterday that stocks held at 
merchants' depots were sufficient 
to maintain supplies for five 
winter weeks, without any addi- 
tion from new production. 

Stocks held by individual 
householders were sufficient to 
last on average an additional 
three or four weeks, he 
estimated. 

At present, merchants' hold- 
ings were so high that it was dif- 
ficult to find capacity to take in 
more production. 

Referring to the current over- 
time ban by the National Union 
of Mineworkcrs, Mr.- Brockle- 
b-mk said slocks would gradually 


be affected, “but never enough 
to create a crisis for the con- 
sumer.” 

Substitute fuels 

In the event of a prolonged 
national closedown of produc- 
tion. it might be necessary to 
offer ” reasonable substitute 
fuels " in place of popular ones 
and pay regard to priority con- 
sumers, but hardship was un- 
likely. 

Looking to the future, Mr. 
Brocklebaok pointed out that 
£25m. had been invested in 
equipment to produce smokeless 
fuel. 

The Federation was- so confi- 
dent about prospects that “In 
tbe very near future” it was to 
impose a levy on members 
pay for promotional work. “In 
1972, we intend to soend the big- 
gest part of £500.000,” he 
declared. 


othc ” wh0 sympathise -dissidents' in the Fianna Fail 
’ am<? a .L?! *“ ena ' w, “ vole Jiext w ®d- party in advance of next week's 
’-re* ■ , . vole.” This agrees with tbe view 

day “ Opposition that Mr. Lynch is determined lo 


WITH RUSSIA 

Trade with the USSR and Ensl- 


r- r oay upposiuon that Mr. Lynch is determined to Trade with the USSR and Easl- 
siudil- **fe l0t \. n ,° confidence^ m the force Mr. Blaney and Mr. Haughey ern Europe is the subject of the 

S-. e.. ?bs^* nt iLn ster of Agriculture, to appear as the men putting the latest in the Spotlight scries of 

- r OrflTH. ' Jamfle f . iKKrtnO unit ka _ r «. ■ . .. a _ r ...a a. I 


R h ; — A;. . ZZP* utc men jiuiui 

' Janies Gibbons, will bo taken, future of the party at risk. 

S^aie «... . 1 
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ris^dney Opera House may 



over $A100m. 

if m * Y MICHAEL SOUTHERN, AU5TRAL1A EDITOR 

T _ J discover » ■ »« 


current notes of interest to 
British exporters issued by the 
Midland Bank. 

Of special interest to British 
shippers of capital goods lo East- 
ern Europe or British companies 
undertaking projects there, is the 
provision of buyer credits. These 
are loans made at a fixed rate of 
7 per cent, direct to the buyer 
himself, or to a bank in his 
country. Where direct sales can- 
not be made to a country, 
exporters are advised to form a 
subsidiary or joint venture and 
manufacture in the country, or 


Two-thirds of English 
hotels filled in August 


>f the 
eh ma? 
ram. 
rtiorc of 


-'‘Mink, cvnvrv XT™ a auusiuuu/ JVII1V reiimre ttjiu 

1 J discover* aYDWfct, Nov. 4. manufacture In the country, or 

ar * NEW speculation on the special functions, operas and alternatively permit an indi- 

•a**? bt uwj- of the Sydney Opera House, concerts in March. 1973. genous firm to manufacture under 

»ach ^“tlinister for Public Works in Meanwhile, there is one re- bcence. 

de»:gni. South Wales, Mr. Davis deeming feature of the project 
j n: . , bcs. To-day indicated that and that is the technical in nova- 
a?. .figure of SAS5m. (£39m.) as lions that have been devised to 
civic ‘ ‘'- ‘ na l cost will be exceeded. construct the soaring shells. At 
) p* . Hughes said that a review J easr four major advances in 
■ , 7 is taking place, and that building have been made in cop- 

-ill announce a firmer figure in B wlth the problem of the 
- ‘-‘L -rn; as jn lho ^ ew y ear Mean _ Shells and the vast expanses of 

\ he anticipates that this * ,ass are required- The cost 
& 5?ARlflf t ' t n,a y now cost SAB3m. bor “f. b ? a lottery to 

® KABW *wever. he is not committing wblch tie P ubhc has subscribed. 

T -1 \ Jfl c,f t0Q ^ rm ly W that figure, 

I VI p'ularty now that sugges- 

A-i »IU that another SA20m. may A/fwllAv 4*^ nn4 


BY ARTHUR SANDLES 

THE AVERAGE English hotel 
was two-thirds full during 
August. This is shown in the 
English Tourist Board’s hotel 
occupancy survey for that 
month. 

The champions were seaside 
resorts in the West Country 
(with 83 per cent, occupancy), 
south east resorts (77 per cent.), 
nothern resorts (75 per cent.) 
and London (74 per cent.). Big 
inland towns were down to 51 
per cent, and countryside hotels 


sold 62 per cent, of their accom- 
modation. 

On the whole, guests stayed 
longer in cheaper hotels than in 
more expensive ones. but 
regional variations were marked, 
with people in the West Country 
tending to stay longer. 

In London the figure dipped 
from July high of 82 per cent, 
occupancy, but this was partly 
due to the July conference in 
London of the American Bar 
Association which boosted 
figures. 


New Right 
wing party 
forming in 
Rhodesia 

SALISBURY, Nov. 4. 
(DETAILS OF a new right-wing 
! political party — provisionally 
.called the Rhodesian Conserva- 
tive Party — arc to be announced 
, shortly. 

i The parti' is believed to have 
i a core of support from Right- 
wingers on Salisbury City Coun- 
! ciL Mr. Jack Whiting, a promi- 
} nent right wing cnincillor, 
• claimed this week that the party 
has support from within the rul- 
ing Rhodesian Front. 

However. Mr. Whiting declined 
to give names ou the ground that 
that would ezn harass the indivi- 
duals concerned. 

“ No major move will be made 
by our party until details of the 
Anglo-Rbodesian talks on a pos- 
I sihle settlement are made 
known,” Mr. Whiting declared. 

Two leading Rhodesian 
businessmen have given a warn- 
ing that a settlement of tbe dis- 
pute would not necessarily mean 
an immediate improvement in 
the economic position. 

Tbe chairman of the Nether- 
lands Bank of Rhodesia. Mr. 
R. S. Walker, says in his annual 
report that, regardless of future 
political developments, it is diffi- 
cult to see any immediate 
improvement in the foreign 
exchange position. 

Mr. John Graylin. chief 
executive of the Association of 
Rhodesian Industries, gives a 
warning that “contrary to the 
expectations of many people, a 
settlement is going »n mean von* 
little economic benefit to us in 
the short term.” 

The Rhodesian balance of 
payments, he adds, is unlikely to 
improve unless external 
assistance becomes available on 
favourable terms. 


Lidia, Pakistan lines 
to operate separate 
eastbound services 

BY JAMES MCDONALD, SHIPPING CORRESPONDENT 


j FURTHER evidence of the 
(strained relations between India 
[and Pakistan was provided yes- 
terday with an announcement by 
the India-Pakistan shipping con- 
ferences that, within the next 
few days, the member lines are 
to operate separate services in 
the eastbound trade to India and 
Pakistan. 

In future, the sbips of the 
member lines — most of them 
British and Continental lines — 
will carry only Indian cargoes to 
! Indian ports and Pakistan 
.cargoes to Pakistani ports. 

I The decision, "the expressed 
! wishes of both the Indian and 
Pakistani Governments ^ r »r 
separate services in the east- 
bound trades.” an announce- 
ment by the conferences said. 

“Member lines agreed to 
operate such bifurcated services 
so long as circumstances 
demand.” the conferences’ state- 
ment declared. 

But they added that the divi- 
sion of services would lead to a 
reduced frequenev of sailings to 
ports in India and Pakistan “ and 
cause additional costs beyond the 
eaoacity of the lines to bear 
within the existing levels of 
freight income." 

Higher costs 

It was agreed by the lines that 
this aspect of higher costs would 
require detailed examination 
“with the probability of the 
cargo bearing any additional 
costs which might arise." 

The shipping lines and Euro- 
pean shippers’ councils are to 
discuss necessary “ remedial ” 
measures. 


At present, there are about five 
sailings a month from the Con- 
tinent to joint India-Pakistan 
destinations and a similar num- 
ber from the U.K. 

It is unlikely that the member 
lines will put ua additional ton- 
nage, so services to Indian and 
Pakistani ports will undoubtedly 
suffer, with vessels sailing on a 
non-full basis. 

Since 1965. lndian-Qag ships 
have not been able to call at 
Pakistani ports and rice-verso, 
but tbe non-Indian or Pakistani 
flag vessels in the conferences 
have been able to offer a joint 
service to the ports of both 
nations. 

A Port of London Authority 
spokesman said last night that 
the separation of cargoes into 
different ships for Indian and 
Pakistan destinations could 
produce “ some serious opera- 
tional problems " at the joint 
berths at Tilbury used by the 
India-Pakistan Conferences' lines. 

From the London port’s point 
of view, of efficiency of operation, 
the division of cargoes will be 
disappointing since the “break- 
bulk " berths— Numbers 36 and 3S 
— serving the India-Pakistan 
trades recently achieved a record 
loading figure, “ 3.9 tons per man 
per hour." 

Dewar Cup 

The finals of tbe Dewar Cup 
indoor tennis contest will be 
held at the Royal Albert Hall 
on November IS, 19 and 20 and 
not, as given in yesterday’s 
Financial Times, on December 
1S-20. 
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A-i »IU that another $A20m. may A/Tlllfor frt nnrl 
quired to complete tbe pro- IvJLUilCi IU C11U ■ 
r or CnPQh lhus i ak >nB the cost to well T T x • ■ 

•j|JlU&($A100m. f£47m.) and that I j K mIITMIIYIO 
1 not include the cost of s 

— ntnrM estimated some years 

niJHfr cost 5A7m. and likely to SCFVICGS 

much more now. But that 

'taste contracted out to private financial Times Reporter 
- -Reprise. WM. H- MOLLER AND CO. 

- - »=? opera house story now in (Batavier), London, is ending its 

-••twtSiii year, has been some- shipping services between the 
• ft tragic. The main hall. U -K- and Rotterdam from the 
■ -.-..i-sc-ate ially intended for opera, middle of December. This 
-imiri Profane given over to concerts, applies not only to its Rotter- 

- ■' Concert hall will be given to dam-London and Rotterdam- 

'*•' • ;,.-'J^-.pera and there are sugges- Middlesbrough services, but also 

- currently being denied, to the services between Rotter- 
r -- r - _ j^its stage may not be big dam-Rbchester and Rotterdam- 

l L| 1( jh for really gTand opera. King's Lynn-Boston which are 
r.\V- -.ay. . operated jointly by M Oiler and 

.!!■■<* [L, Hushes reaffirmed that the SSM (Transport) NV„ of Rotter- 

. :lr.- ‘ * house wiU be finished on dam. 

. Tr.t? tibint projections— that is to- Instead, the MOUer service to 

- \n aSsemi*! the end. of 1972 provided and from London will transfer 
-cr- .'arrori are no industrial disputes, immediately to a “trailer group- 

■v - an;-ni3£ litxalian opera officials have age service” operated on a daily 

* _ n; : a taking a slightly more basis, “this being an extension 
,.r:it]St£ cal view and are under- °f the successful groupage 

.,..j to have found it difficult service already in operation.” It' 

•p the artists they wanted is supported by a large number) 

• . -p\ / A oear f° r the opening firm of importers and exporters, says 

| V C^ tments * or tbe ser ^ es Mfiller. 


s ^ ew insurance rules lor 
s ! a ^ency-paid workers 


. Jix ^ ELSBETH GANGU1N 


' •!- OBLATIONS published yes- for not more than 28 hours a 
. j 'njBtf- by the Department of week for one employer. 

and Social Security Report of the National Insur- 
,ni . ,,-ite that employment agen- ance Advisory Committee on the 


'hich find jobs for workers preliminary 


tha". 

ct-SlO" 11 - 


j*n» *<H - • if 1 -* 1 w-ien proceed to pay their National Insurance (Classifica- 
’ A ‘ ” .nvioi wiU m future have to tionj Amendment Regulations 

.;-j - r ‘ l! T those workers’ national 1971, House of Commons Paper 
v rN- ri ^nce contribution cards. No: 6, 1971-72; SO, 10ip.- 

jiri. into effect on. Novem- . 

- these regulations .will , 

■ .'! T |,; - 1 V irn “agency-paid workert - Cxxrrcc liUinoh 
. * o: £\nployees of the agencies OvYl&o ldUllvU 
. "t faS^JonaJ insurance purposes. , TT , TT , 

!" ‘His and Hers 

-- 0 or contraceptive 

m icy-paid . workers .mclude .• * 

r.-- 7 : «g workers, factory hands. By Sheila Black 

KllUl” assistants, hotel staff, A NEW contraceptive, the first 
ve 1 1 . and office workers. that be -used by both men 

- tf now. most agency-paja and . women> was ^troduced by 

> |1^ could be classmed- aa ^ j^g ap Company, of Lugano, 

ve>’' T 01 1 'Ployed although such sw^erian,^ yesterday, 
chr.ir. .3 in secretarial and other prot juct will be marketed 

abou’ .pTit-^^dbs have already been ^ **c-Filzn," and is generally 
iniiU' l :! 5 ?:d as employed persons tuo^n ^ “His and Hers." It is 
v'.V February of last year. a thin piece of film, about two 
; r .-.i ■’ R -;''T l -ifS 2 epartment of Health and inriies square, which dissolves 
iji-eat'- - il :; iVii^ecurity stated yesterday during intercourse to release a 


iV.^^nce contribution cards. 

•r jiri. ^ing into effect on Novem- 
- j-i-rl'-JrS. these regulations .will 
i i £i« T, irn "agency-paid workers” 
*" w a: ^^nployeea of the agencies 
-u9i ; .Jonal insurance purposes. 
means that such employed 
s will become. eligible for 

• i^oyment, . or industrial- 
Ett fcl s, benefits, . 

tcy-pald . workers .include 
workers, factory hands. 


workers, factory 
an ■*- phfllli assistants, hote 

anvi • ' 1 . and office work€ 

;r>ai fl now. most ager 

eri ll^ could be, dassi 

nn TOI ^ployed, although 
c^- r - 1 .s in secretarial an 







upv»- • 

no 




r^Ven now. actors singers, .gpermk-ide. The cost is $1.75 for 
f ns, other entertainers, as 10 pieces 0 f aim, and wiU be 
,jT^v s models, will not. be 0E j general sale in Europe next 
^hy the new regiilations. year . 
fjie fZ-c tinJJ people be affected Selling begins in the Nether- 
t? “ not subject- to super-, lands ihi?; year and worldwide 
'[‘.f-tst* direction or con troL or. to distribution is expected to be 
r l5 atbt of. supervision, dixee- phased over three years. 

"Vvin. - control, in the- way they Mr. Richard Luka, Lagap’s 
.f.xJtb work." - s . president, claimed. this new form 

nvlmrr j - " of contraceptive would be more 


; r ^njc'- v n-Jrn-r. ' of contraceptive would be more 

workers acceptable than any other now 
i k ,'^ujr - neans that a professional on the market 

*s.w- as an aecountant for Certainly, it will be welcomed 

“might be free to do by many, countries seeking 
>?’ 01 ~ 'Jj'k without supervision in simple methods because of the 
■r.i . ^'-r j' 'way- he chooses — be major obstacles of getting 
it-a.- f /not "become an employed medical advice and attention to 
!;ven though he was paid large areas of the country. 
Agency." - Throughout the world, only 

. . ' jiime market research and about 5toJ." couples use labora- 

n:CJ,, f ril - ,-r-toi !<Jl lijipinion interviewers will tory contraceptive methods; out 

»pr> ■ ■ 1 . ^ . .V ..air rtf -t «Mnl rrn/t _ " . 


— j regarded 40 fa wiiu MS gvuic I WIU. puzu 

. Jart® provided they work women users. 

: ££ ^ 

farces 

Ig (jfldfjiugh hotel changes 

■ Holiday Inns intends to build the hotel, with 
L <wl J?.r ils plans for n. 248 - a provisional starting date of 

fM^^iin. hoteUi Slough, near J® Md , completion in 

1,s JV-n • rtJ ^ iAirook • 1974,-providing .planning permis- 

■-» n - ^. £ Sion for the revised design is 

rW“' for the .original received. 

^^i^ove risen per'cenL /Holiday . Inns is presently 


selt^-of a total or some 700ra. possible 
work women users. 


Australia celebrates 




Men and Pye are busy establishing Australia’s stake in the 
nuclear age. They’re searching for Uranium. Urgently. For the world may 
face a shortage within the decade. Leading the search is Pye’s 
radon monitor, one of the most advanced detection instruments yet produced 
anywhere. Instrumentation is just one of Pye’s universal growth 
• markets. And it means big business. Every day, on five continents. 





"Ekeo Instruments limited" 
celebrates Pyerdsy with 
sales of geophysical instruments 


to 


rtmin 


Brazil, nickel in Canada and " 
titanium in Sierra Leone, 
to name but a few." 


Every day is PYE-DAY [® 


jpanti’ ^ oFffin, the . company, stilt construction shortly, in PortguaL 


"See you next Pye-day, sportf * 


rs' 1 







12 


This announcement appear? as a matter af record only. 


CENTRAIS EL^TRJCAS DE SAO PAULO S.A. 



U.S. $50,000,000 


6-year loan 

guaranteed by; 

BANCO DO ESTADO DE SAO PAULO S.A. 


This loan has been arranged by* 

THE FIRST NATIONAL BANK OF CHICAGO 


and is being provided by: 

The First National Bank of Chicago Morgan Guaranty Trust Company of New York 

Bank of Montreal The Toronto-Dominion Bank ! 

Canadian Imperial Bank of Commerce - 
First National Bank in Dallas ' Midland and .International Banks limited 
Banco do Estado de Sao Paulo 5-A. Bank of Montreal [Bahamas and Caribbean) Limited 
Bank of London & South America limited - Williams & Glyn’s Bank Limited 
Associated Japanese Bank (International) Limited Banque Beige Limited 
Banque de Bruxelles S.A. Banque italo-Belge S.A. 

. Hambro American Bank & Trust Co. The Dai-lchi Kangyo Bank Ltd. 

The Mitsui Bank, Ltd. The Sumitomo Bank Limited 


FIRST CHICAGO LIMITED 

assisted in the placement of this loan 


This Advertisement is issued id compliance Mdth the requirements of the Council of The Stock Exchange, London- 


Metropolitan Estate and 
Property International N.V. 
$15,000,000 81 per cent. Loan 1986 



represented by 15,000 Bonds of $1,000 each unconditionally and irrevocably guaranteed as to payment of principal, 
premium (If any) and interest by 


Metropolitan Estate and Property Corporation Limited 


The following have agreed to' subscribe the Bonds; 

N. M. ROTHSCHILD & SONS LIMITED 

BANQUE LAMBERT S.C.S. • 

BANQUE ROTHSCHILD ' 

... MERRILL LYNCH, PIERCE, FENNER & SMITH 

‘ ‘ ‘ * - . • v - ■ *. ■■ ■ . securities underwbxteb limited .... 

- / - Pierson, H sabDRiNG & pierson 


Application has beenroade to the Council of The Stock Exchange, London, for permission to deal in and for quotation 
for the 15,000 Bonds of $1,000 each, constituting 1 the above issue. : - - v 


Full particulars of the Bonds are available in the statistical 'services of ThfeTExehange Telegraph Company Limited 
and Moodies Services limited and ruay Be obtained during usual business hours (Saturdays excepted) up to and 
including 56thNoveinber 1971, from the’Brokers to the issue': ■ 


Fielding, Newson-Smith & Co., Cazenove & Co^ 

31 Gresham' Street; '.and JJ2 Tokenhonse Yard, 

London, E.C.2 . . .! London, E.C.2 


■■ ry 1 




AgarCioss& 
Company Limited 


Notice is hereby given of the appointment of 
Lloyds Bank Limited as Registrar; - - : 

All correspondence and documents for - ' - 
registration regarding the Stock and Share 1 . . _ 
Registers should in future be sent to:— 


Lloyds Bank limited, 
Registrar's Department, 
The Causeway, 
Goring-by-Sea, 
Worthing, 

Sussex. 


Telephone; Worthing 44741 (STD Code 0903) 



Michael F. Smith. 

Secretary. 


For the Tnforrhatibn of Unit holders 




FIN 



International Investment Fund 


A Fund in the Eurosyndicat Group' 


DIVIDEND DISTRIBUTION — PAYMENT OP COUPON NO. 12 


During the financial year 1970/1971 the income of Finance-Union 
has been increased so as to enable the Fund’s managers -to pay a 
higher dividend. . It has. been fixed at LF 17J>0. against LF 17. last year. 

Coupon No. 42 of -Finance-Union certificates 'will be made 
payable on the iOth November 1971 at LF 17,50 per unit. 

■ Unit holders may reinvest the proceeds of coupon No. 12 in 
units, of the Fund : without having, to pay the- usual commission, 
although residents' of the . Sterling area will be liable to pay the 
Investment Dollar Premium. Reinvestment will be' made on the 
'basis. of the value of the units on the day of purchase. Fractions 
may be sold for ash or an additional sum may be paid so as to make 
up one additional unit. - 

Banque Lambert-Luxembourg. 11. Boulevard G ran de-Duch esse 
Charlotte In Luxembourg" will act as. paying agent. 

Further details maybe^ obtained from: . ■, .... 

...N. M. Rothschild & Sons LttL, 

' - ' - New Court. 5t. Swithin’s Lane, 

London, E.C4. 


or. 


Kfll Samuel & Co. Ltd, 
-100 Wood Street, - 
London, E.C2. 


I Can for 
State jobs 
exchanges 
to compete 


By Arthur Smith 

A CALL for Stale labom 
exchanges to charge for their 
services and .compete with private 
agencies is- made in.- an Institute 
of Economic Affairs report, pub- 
lished to-day. 

Mrs. Christina Fulop, senior 
lecturer in marketing at the City 
of London Polytechnic, argues 
that State exchanges should be 
divorced completely- from the 
Department of Employment and 
operated as- a public service 
agency on commercial, or near- 
commercial principles. 

On placement services alone, 
charges to employers, might bring 
m £45m. a year, compared with 
the present £l2m.- cost of the ser- 
vice, she estimates. 


Licenses 


T he ** ou tstand in g 1 merits of 
diversity . and flexibility ” of 
private agencies should be main- 
Gained, but Mrs. Fulop urges that 
“the malpractices of a minority " 
should be curbed. Local authori- 
ties should license . employment 
agencies in order to ensure 
minimum physical and faanria! 
standards. 

Examin ing the role of the state 
employment exchanges, Mrs. 
Fulop says that, although they 
were originally intended for all 
categories of staff, they -have dealt 
mainly with semi -skilled and un- 
skilled workers. 

The Image that they catered 
primarily for the workless and, 
the lower paid, had persisted, with j 
the result that workers who were 
jn employment but seeking . a 
better job tended to stay away. 
Of people registered with the state 
exchanges, 90 per cent were 
unemployed. 

Unattractive buildings and lack 
of staff with professional training 
has handicapped the exchanges 
which have achieved only a low 


" " y. -o- 7“ y ji- • £r'= -i--. 

The Financial Times Friday; N6\^^r '5 -i97X _ ‘ j 


Asians a greater threat 




ASIANS jxaed more of a threat tbat .t^e future -which we can now between a . quarter and oue-thu ’ 
tb Britain than “ Black Po.wer,'* foresee/ and which hastens - tfr Qf the new generation up. to - 
Mr. Enoch Powell said -at Long- wards us is ..still reversible.”, age Of -25 in .cities like . • 

ford, Middlesex, yesterday. u Our Between June, 1969 and. June, hampton and Birmingham 
towns and cities are. being taken 1970, the immigrant population be coloured by. J.971, be wfa] 
over and transformed not by the had increased' by at least 93,000 have been made .a. laukhU : 
Caribbean hut by Asia. • — 43,OtK> inflow, and a natural in- stock, '.iT.. 4 ' 

41 It is by ‘Black- Power * that crease.of at least 50,000;’* . . .; ; . • .- I 

the headlines are caught, and “The rest of. the population JiGrSIStGIlt v .. i. 

under the shape of .the JVegro only grew by -86.000 at most -» The Hjscovervof 
that the consequences for Britain That is a natural increase of v,as been^oueht inch hv^S 
of- immigration and what is mis- 185,000 minus a net outflow,. by - . 

called . . * race ’ are popularly emigration, of at least 105,000. ? £ ' 

depicted. ' if Commonwealth im miration ; , S PP - - 

“Yet ft is more : truly when he were on balance nil “which for .iJfSpk . 

looks into the eyes of an Asian a country with nearly lm. im- ; 

that the -Englishman comes face employed might not ' strike announcement suppresse*.- 



. The : Hame Office- is ,«» _ 

supine, or hoodwinked, * ■» flTlL. . 

‘taken for a ride.' If you thE-* 11* r 


In 1969-70, there were 18,000 altered-”' . ■ * ■':« . 

babies -born to parents who were ^instead- of growing by more 

born in India and Pakistan — as than the rest, the i mm ig r ant 

against I2,000 to parents bom in population would grow by much lam being unfair to -the Hu 
the West Indies. Mr. Powell told less than the rest; namely by Office, ask the" police wh<r$tl 
Southall Chamber of Commerce. 50,000 against 80.000 ” ■ - to try. to; enforce bur immlj 

- If only 5,000 families^ a year tion laws .and rules. ■ ... 

rViirial fact went home under, assisted vomn- “They will soon tell you— 

u tiai repatriation; “ the -change . of course,- for, publkation^f 

In 1969. after fewer than TOO m m e future population' would the Home Office is against .Bff 
of the net inflow of 43,365 from ^ radically different” Mr. all the .way.” . . -• -v* 

the New Commonweal th were po^n contended, Dipafc Nandy, diroot^ 

West Indian. “Virtually the en- “Only 26,000 each year would the Runnymede Trust, theT? 
tire inflow was therefore Asiatic then be added tb the immigrant relations organisation, said j 
— and all but 3,000 or 4,000 of population,' against 80,000 to the night: “Mr. Powell's speecB. 
that inflow originated from the j^t, ... all the. marks of acute poise 

Indian sub-continent. Earlier, Mr. Powell had said paranoia. There -is no Qffiji 

“ The most crucial fact of all is that if anyone "bad asserted that co-ordinated conspira^ i 




Sw 


co-ordinated .conspiracy 
ceal the facts, . and there- . 
not be, because we in this i 
try have always had 


■ i V 


___ ■ • (>• f j try nave always nad a deceri 

Women jom fight to keep ^■ *?** 1 


level of penetration of the labour 
market, Mrs. Fulop maintains.- 
"This incomplete knowledge of 
the labour market throws doubt 
on the accuracy of the Depart- 
ment of .Employment's monthly 
analysis of the numbers of 
vacancies and unemployed, based 
on returns from employment 
exchanges.” 

State exchanges needed to take 
more enterprising and aggres- 
sive measures to find employment 
opportunities” if many people 
were not to suffer long periods 
of unemployment. 

Mrs. Fulop suggests that, 
operated as a public service 
agency with its own management, 
the State system would operate 
more quickly and flexibly. 

Imposing a charge on em- 
ployers would lead to an increase 
in demand, because additional fin- 
ance would bring an improved 
service. 


Competition 


If a fee of 3 per cent of annual 
salary was charged and the aver- 
age weekly wage was £20, the 
income of the State -employment 
service would amount to £45m. a 
year. 

Mrs. Fulop envisages the State 
system competing with private 
agencies. While advocating the 
licensing of ^ the private employ- 
ment exchanges, she suggests 
their fees should not be control- 
led, but determined by competi- 
tion. 

Markets for Employment, by 
Christina Fulop: Institute 
Economic Affairs, 2 Lord North 
Street, London, SWi; 60p. 


textile origin marks 


■v 


-.a 


BY OUR OWN CORRESPONDENT ' •" 

BRADFORD, Nov. 4. 

WOMEN’S organisations have “It must be recognised that 
joined the fight by Britain’s tex- the consumer may. 


Winter boont 
unlikely for 
oil tankers 


_ easily be 

tile in d uslri aUsts" t o retain coun- deceived by default and without 
try ot origin marks on Imports, any active steps, on the part of 
Labelling requirements are due the retailer or importer, who 
to end later this month and therefore escaped tbe penalties 
union officials have stated that for misdescription under the 
it could lead tb a flood of cheap Act 

textile imports. « HHj e un discriminating section 

To-day, the Wool Textile Dele- f ^ DU bu c will readily accept —in. its latest short-term; 
gation here gave a warning that of fe ritish origin unmarked outlook- report, 
the disappearance of marks of e 


;s 
.a- 

. By. James McDonald, ...^ 
Shipping Correspondent,-^ 
THERE IS little prospecP 
winter of a return to Ip 
lev’s -boom conditions in-' 
tanker charter market, 
Intemaft — London tanker! 


SSSL c TSf ignite. bearing well known British trade Tonnage Outlook 
trading and deceptive desenp- _,. ar i_. cniH in w*t-ail <rtores thi nrocont lmrier-ntiiUi 


foreign. goods, particularly those. The 'report— Short : 

(USUOueSL L..W . . ..I.1T Vnnum 12p1KdIi f— rl a A-.HnnTr 


HrfMatinn >i»raetS marks or sold in retail stores the present under-utilisatitf . 
th 01> TSflnartT^Jit g S 1 ??'.Sl S andVi? normally associated with British the .Tapline, and the IPCp- 
SJStS! wtL merchandise, and Duy them Hues and the voluntary 

7t^as applied Snder the 1568 increasingly if an apparent price tion restrictions in Libya. ; 


Trade Descriptions Act for con- ad v a°tage offers itself, 
ti nuance of the present marking “One can' visualise .that pur 
orders on woven cloth and domestic requirements for low 
women's and girls’ garments of an, l medium priced garments will 
woven fabrics, and for the intro- be supplied increasingly^ by 
duction of a similar order for imports leaving only the higher 
men's and boys’ garments of end of the trade to British manu- 
woven fabrics. facturers. . The disappearance of 

any indication of origin whatso- 
ever from foreign textiles .and 


Powerful support 

Mr. J. Alan Clough, chairman 
of the delegation, said the appli- 
cation had received powerful 
support from the Women's Advi- 
sory Committee of the British 
Standards Institution, represent- 
ing 31 important -women’s con- 
sumer organisations. 


The point is made that, if » 
freights rise much above ■![,* fA Aflf v 
breakeven level for.'-jilpslit- *17 vllV. 
cost of oil in consuming i 
tries, the oil companies rl 
swing back from loog~£ifr 
short haul trading - ..Mr 
event, transportation .. i 
would decline critically. ‘ 
reflected, in reduced 
levels again.' 

In its conclusion 


ical io 




garments can only accelerate 
this process.” 

Any encouragement of the suggests that' single;, 
replacement of British -by levels between now ai . 
Imported goods must be detri- summer,, influenced largg 
mental to the balance of pay- “ spot “ situations, may v« 
ments .and the national interest between Worldscale 
generally, Mr. Clough declared; around Worldscale 90 


Peyton promises 
early move on 
lorry weights 


CREWE, Nov. 4. 
MR. JOHN PEYTON, Minister for 
Transport Industries, to-day 
promised an early decision and 
announcement on a new schedule 
of gross weights and related axle 
loading within the 32-ton limit 
for heavy vehicles. 

Opening a 10-acre service centre 
for ERF, the heavy vehicle manu- 
facturer, the Minister described 
the heavy lorry as a an enormous 
benefactor.” If it were to dis- 
appear from the.U.K. scene, “it 
would mean- crucifying our trans- 
port industry and a great many 
of its customers.” 

However, there was increasing 
public anxiety over large vehicles 
trying to find their way down 
roads' which- were incapable of 
accommodating them. 

Mt. Peter Foden, chairman of 
ERF, said the falling off In busi 
ness at the heavy end of the com 
merejal vehicle industry had 
presented serious problems. 


NOBLE TO FLY 
TO OIL RIG 

Mr. Michael Noble, Minister for 
Trade, -will fly by helicopter from 
Aberdeen to the Shell oil rig 
Stafio in the North Sea next 
Tuesday, to see at first hand the 
progress BEA -Helicopters has 
made in providing all-year-round 
support to exploration rigs in the 
North Sea. 


BANK RETURN 
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Youll find a world of 
difference at London Airport 


t . 

* _ 


4 V 




c. 


V\fe hove opened Skyline London. 

Not just another hotel, but a hotel so different 
it could hove come from another world And 
ino sense it did. 

Skyline London hes its Foundations in 
Canada. Not literally of couraaJlsa360 bed- 

Tha 


ItCAJuAi. 


liTsset starts ot half past euhtew 
night [except SuodayL Butjfyauc 
at noon or supper time youHlindaeV 
hondifcemealosvxellasTe ' " 
Whiskey and twelve lands of dn 
ACanlaRnvHaB. - 


room luxury complex planted quite 

firmly on BofhRtod, about 2 minutes 
from London Airport. . 

But, quitefronkly, ihwaufdn'l 
matter where it wasJn concept, 
design ondfbali Kes.Skyiine 
London is Canadian. 

In Fad,ils designed in 
sudi o way that you would 
hardly know you were 
in London, let alone at . 
theairport 

Many of the bedraoms, 
instead oF looking out 
onto the runways of 
Heathrow, Face inwards, j 
lb the centre of the 

hotel. And that, as you 
can see from our 
picture; is a kind of huge 
Caribbean Patio. 

This helps to make 
Skyiineo more complete 
hoi eL A totally created 
environment with everything 
provided, even □ beautiful 
view. Truly, another worid. 

Our Caribbean Patio con Joins 
a full-size swimming pool 
surrounded by giant palm trees and 


i airship d 
ved* 



hundreds of exotic Mints from 
Africa- 


Spoin, Brazil and 


bMA Mi 


All around the pool r/iere are 
lounge chain and low tobies. And in.or 
on the pool (depend! ng which way you 

lookotit)theneisaborwith service. 

7be bar actually overhangs tbe pool so you 
con swhn up to it and goto drink. We have 
even installed seats underneath the water. 

Our new hotel specialises in luxury 
facilities. And, not leastamong themare the 
bedrooms. 

Tripleglazed for extra sound proofing, 
they are decorated in period style and 
carpeted wilhdeep shagqy rug. Each room is 
equipped with colour TV, oerth, s bower end a 
new typeofai r- condi tioning that provides 

worm or cool airinstonHyali year round. Wb 

also promise some very comfortable beds 
which we hove had maded” longer 
than standard. 

And whilewe're on the subject of relaxing 
you might sleep a little easier knowinglhat our 
room service operates 24hours a day 

Afterdeepyoull need food. Pari of 
Canada is famous For its french cooking and 
Wre part of Ccnadaso much of our food is 
prepared and served in the French manner. 

Our restaurant scoffed The Colony Boom 
Its an irtimate Edwardian dining room. 

Adjoining it there is a cocktail loungo where 
our barman wiB help you summon enough 
energ y to reach The Colony Boom-Wheneinafew 
weeks time youll beetle to dine and danoato 
a live band every night except Sunday 


Both ore open lo the publicceweC os 
noW guests. 

_ Cafe J»dln.24hoursa day youH 

find light snada and refreshments main . 
ficswsSng hours, adrinL . 

^ -But perhapslhe most reinuikoblethingto 

find mony hotd in Britain is a constar rf souroetrf 

Onfertctfnment. 

Partioul^enterfa'rtmertofciur^ 
wtefound a htsharicsedooninthenorthof 
pJtVXM.took it oparitvtdbraughlitto Britain 


p«Ey piece. And riblwpnSkyline London we 
haveaco 


_ ' 0<wm P^ ,,a <wulnKtioaofDtamond 
LTs-ttere you^ Nfind many authentic fixtures 
from the Gold 8ush period and of course yooi* 
hostess Komond Lil 


AJcxigwhhULweaho brought to Britainher 



ranw^^thinkshg con do the *ame thing 


•orvwe topKkycxl up af thearpori a -•* , 

transport mtotownjiromthehotri. \ '‘ 
VVfahave a rron gad nagul or trart'-. 

“ thQlywoan^jntolawpfbr.cdbo 
paadipafterwcatifcOrspendihen.-. 
dghfseeingondgetbadcinfirn;fodr . 

V'feUbshoppytooaBpfSky&k’ 
jjttlwehavBeurown " ' 

nonoaring American 

Bprctayeord. C\ir telephone isOT 

Our mexis 934254 YbuconmdWe 
through Skyline London For orry 
_ Cpn»alongandt»euiYouB' 
ofdffferenoe. 



THE SKY IJ 




p| ls ‘Rf 




• ■ , ... V V" . 

Skyfne HotekTheGmadian Chaialbcrmto.Otky^ BrocJcvIe, Kingston (kmscxO orkJv 
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parties to 
small firms’ report 


rtf* 

?? If 

■ i '.avn 0l ? u S (, K WORKING PARTIES^ are accepted by the Government. “At the moment, profit state- 

ii0 fen ^ f. ,« -w P ».S X S 0 ?* 3 ??*" ***■’ Harry Gray, director of the meats may bd veiv nSleaSna 

?? s “*««c rims Council, ex- and amounts p?t 
t0 plained, yesterday that the may be seriously inadequate, 

report on council was already heavily Mr. Gray said. u The proper 

the 


HAROLD BOLTE3*. INDUSTRIAL CORRESPONDENT 


Council. 
committee’s 



aftsch 


er it goes far eno 
Bolton committee' 



pursued with urgency. 

The council has Its own work' 


flation. It has to be a genera) 
movement, not an isolated one. 


by rr.r. re 
nuE!“r---i 

*>7«u<h 

aaielv 


and also has a member on the 

— — steering committee set up in 

Hh’as first suggested by the association with the Institute of 
'"ft* ' * Toe proposal has been Chartered Acountants. 

■■'in;; „?*>» , i 


party studying the problem an g r J hi ?.j!.. diffi f“ lt ^ 0 


?s a 

ed v. : V 
? ch-r.v 
a ” "vrcj ft 
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S upjjfestimog power station 
turns to operation 


it;* 


r ~n^ 

• !w HAROLD BOLTER, INDUSTRIAL CORRESPONDENT 
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power station in The CEGB has made a claim 


Mr. Gray said the CBI had 
been putting pressure on the 
DTI for a very long time to take 
a broader view of any agreement 
involving small firms which 
might otherwise fall within the 
restrictive trade practices legis- 
lation. 

“If and when we get into the 
Common Market our small firms 
should not have their hands tied 
behind their hacks. There are no 
comparable restrictions on small 
firms in any of the countries in 
the Six,” he said. 


r\. ' Wales, closed in June when for compensation against Id and 

jn« V ntraJ Electricity Generating the Board said yesterday t h i s * TESSurc 


.-Ti I ^ ,i,11 * 4 'discovered an underground would te determined by litigation The Bolton report would rein- 
.•V ud1css a settiemen* W * K reached, force the efforts made by the CBI. 


V- is back in operation, 
■.'•"'■tni mirtl fictions on the use of both 
'•■w!! ■ TMPer and lower reservoirs 
^.r a ,^N the station, the first 
,, . V"' 5 fe^.d storage scheme in the 
>. /*■ W J5s Mve been lifted . following 
' 1iiv * ate^tion by Imperial Chemical 


Scottish SE 
leaflets for 
new investors 


Mr. Gray said, and might well 
provide tbe final pressure needed 
for the DTI to make changes in 
the way monopolies and restric- 
tive trade practices legislation 
was applied to small firms. 

The Bolton committee argued 
strongly Jn Its report that tbe 
view taken of agreements Involv- 


Xov 
iied 

asily ■. - 
*- ■vtVatiu: 


".r:ii * 


3 -evl!r.n ir.J^r 

!v ar-pp-'- — 

nrr’nr':-:- j ij- 

; 1 -: tv 

!«r. sp-n 


* lories that its expJosives'store 
^implies with storage condi- 

down hy the Borne Office u _____ _ . „ . 

tv Inspector of Explosives. MANY PEOPLE in Scotland are ing small firms should extendi Tr 
W intn, i . two reservoirs were unaware of the importance the likely effect it would have in 
‘‘"ffp in June. In September, of tbe Scottish Stock Exchange preserving the smaller flrmf 

GB was authorised to start and how it affects their lives, which the U.K.’s industrial struc- 

UtK L oU the lower reservoir when Most, through one medium or tare required if it was to func- 

u Acli ount of explosives remain- another, are indirect investors tion efficiently. 

• « ’oerground was below 2.000 and often would like to know 

1 tan h“t a'asLssas.MSffi'a 

- Mr. A. Dickson Moore, chair- 

man. of the Scottish Stock Ex- 
change, said this yesterday when 

. r . introducing a publication to 

Home Office conditions clarify stock market procedure 
wn met. Both reservoirs for the budding investor. 

;,c' The leaflet outlines the history 

r of tbe Scottish Stock Exchange 

• r .f«jp to estimate now znuen txic __ j •*_ -.1 „ 

. had cost at this stage. and its place m the national net- 
■"S unw work of stock exchanges as well 
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French fabrics are fighting back 


BY JOHN TRAFFORD 


FOR YEARS, trade in textiles hive of activity, helping, advising, 
between Britain and France has admonishing French textile man- 
been decidedly lopsided. D'zs- ufacturers who might— but then 
heartening news, you might say, might not— be interested in 
but regrettably all too familiar, selling their wares in the U.K. 
Yet before anyone tears into Their most adventurous pro- 
British exporters for being motion to date starts at the end 
chauvinistic and unadventurous, of this month: the whole first 
spare a thought for the statistics, floor of the Europa Hotel in 
Over recent years it is France, London is being taken to stage 
not Britain, that has been the the fifth and largest “Fabrics 
weaker exporter. from France " show. On display 

During 1970 we imported be cloths made by 33 dif- 
E14.9m. worth of fibres, textiles ferenl French manufacturers, 
and clothing from France and The fact that about half the 
sold her f 17.1m. worth. Official exhibitors have not previously 
French statistics put the gap exhibited in London (almost a 
rather higher, at £5m. This year third have no British agent), is 
a change has set in with the U.K. evidence enough of the novelty 
actually importing more from of the venture, at least as far 
France than vice versa during as the French textile industry is 
the first eight months. concerned. None of the earlier 

Even so, France is well down 1 M"* 1 

the league of textile suppliers to y t0 ge 

Britain, beaten not only by the muci *. tpterest. 

big wool supplying countries but There will be few surprises for 
also by every maior European W™* ** 0 visited Paris two 
textile manufacturing nation- ™* eks H 0 t0 th< LL nt f n - 

Switzerland, West Germany, fabri « sh ° w seI ^? as a 

Italy. Portugal, Austria, Belgium 

,nH TTniimri exhibition soon to take place id 

nouma ‘ Frankfurt. As in London, all 

sectors of tbe French industry 
Inn nhop were represented: the wool 

A textile industry centred on Lille. 

It is a far cry from pre-war the silk and man-made fibre 
days when Britain was one of fabric manufacturers of Lyon, 
the most important markets for a°d tbe tweed and wool cloth 
French fabrics. To-day. pride of producers of tbe South West 
place in the French export At Paris there was emphasis 
league is held by West Germany on plain fabrics among the wool 
and Japan; the U.K. only cloths for the women’s fashion 
renunts for 1.4 per cent of market. All-wool single and 
French exports. double jersey fabrics were in 

The Commercial Section of the evidence, many of them printed 
French Embassy in London has with giant patterns that covered 
ong since lost its surprise about the whole dress area. Way-out 



long-established wool industry 
has also been something of a 
deterrent to the French exporter, 
and the traumas being suffered 
by the Yorkshire industry can 
have -done little to calm his 
nerves. The strategy, naturally 
enough, is to find products not 
readily available in Yorkshire— 
sucb as ' fancy worsted and 


British-designed shirt and 
dungarees made from 
jersey fabrics supplied by 
Louis Lepoutre of Ronbaix. 


Their reaction Is not at all sur- 
prising since almost by definition 
they represent tbe converted or 
at the very least those willing to 
succumb to Gallic export fervour. 

On the French side, there are 
as many reasons for a U.K. 
export drive as there are suspects 
in an Agatha Christie thriller. 

At the most rudimentary level, 
the French Government has woo ** e ° yarns, 
decided that the time has come 

to stop pulling its punches and TWlHp Kolonpa 
to put France where it should X i dUC UdidllLc 

rightly be, among the leading Halna , K „ . .. 

West European suppliers of tex- n ^w x eff ^ 

tiles to the British market The te rSl« a “ d 

prospect of British membership ? y . the , Frencb . Embassy in 
of theCommon Market has been orgam f r ,¥ escblbl 5® n<l 

a factor too, and with U.K. tariffs J2? 1 ■? 5* e earners 

on French cloth presently at 17.5 ^ 

per cent, the prospect of a exporters to British 

steady decrease in the tariff rate ?£ f® 8 311 K«*? uyers — *5 e tl ? de 
is bound to have a galvanising between the two 

effect countries could move further in 

-Interestingly enough, in almost M “ has d00e 

every case the Common External m recent months. 

Tariff is lower than the British, .When a sufficiently large 
so that the UJL textile exporter demand has been built up in this 
will be getting less help from country, some French spinners, 
falling tariffs than his French weavers or knitters might begin 
counterpart thi nkin g of investment over here. 

There is also tbe feeling in At present the boot is rather 
official French circles that the on the other foot with a major 
restrictions to trade resulting British fibre producer, Court- 
from the import surcharge of aulds, operating a large plant 
1964 and the devaluation of ster- in Calais together with spinning, 
ting in 1967 are things of the weaving and knitting interests 
past. That being so, the U.K. eiscwnere in France; Lee Cooper, 
now seems to CSb average French well established in distributing 


in 

textile man as a more accessible outerwear, and Burton recently 
were offered alongside plain, market The last chapter T'ie'*e expanding its chain of stores to 

lower priced cloths. may not yet have been written. 47 scattered right across France. 

Tbe British buyers who went bowever, since the prospect of Half a dozen Lancashire and 
to Paris were generally en- another devaluation to pay for Yorkshire mills owned by 

ihusiastic about the designs and the cost of entry into the EEC French groups does not 

about the kind of delivery ser- remains a possibility. represent anywhere near an 


the situation; these days it Is a tweeds in multi-coloured patterns vice they have come to expect The fact that Britain has a equal investment. 




rrr n»v* 

hi* --tr 
for In a 

t*!'K w;! ■ 

s!v 

;• n’chv- 
v'n m.,Tv.- 
rjwv •' 
• 


p d- 

c-r : 
in? v 

JiT - " 


-34 'Jk ?the Board 
" f-.vnciwi *f over £im- 

T •• O'.'Il e- “ 

'• 1 nu r 


Incurred the Scottish Stock Exchange, at 
St George’s Place. Glasgow, C2. 
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lbsidies to encourage 
arther education urged 


■ r. - » 

■'jrt 
ryj' t 

dfv\prMICHAEL DIXON, EDUCATION CORRESPONDENT 


f Iji SUBSIDIES for 
f.rjners who encourage 
i— education were suggested 
vi-.^ght by Dame Kathleen 
--‘-ftShaw, a Conservative 
■ of Manchester City 


/orld of 

Jon AiipE 


cation had to be planned well 
ahead, but attempts at predicting 
future needs of manpower had 
been notoriously inaccurate. 

In any case, she said, the U.K. 
. was now haying to plan not for 
- -; y and a. leading figure in remedying shortages of qualified 
Vocational world. manpower, “but for probable 

— —nd—for continued educa- surpluses and therefore for an 
yond school was sure to essential, flexibility in higher 
lame Kathleen told mem- education and training.” 
the Royal Society of Arts . 

Chester. Before increas- Positive policy 

Wading tte supply, the 
U.K. might do well to build on 

6 oses l of 'education *^ 0Ut its strength. “This strength, on 
oses or eoucauon. every international comparison, 

ide a few specific profes* ^ undoubt edly in part-time 
he use which qualified courses and in our sandwich 
make in their subsequent courses." 
of the actual content of Dame Kathleen added: “With 
• education courses is ^ juin^ a positive policy of 
..flight . .The education j nves ting public money- insub- 
.. .^i.-^ve received has been con- gidisiog employers, including 
a siffiacient good m local authorities, who give 
Dame Kathleen declared, generous day release for those 
<ve may be reachlng the ggekiug higher qualifications part- 
nhen we have tp think time, and who support full-time 
1 ’ ; sandwich degree courses is 

ansion of higher edu- worth consideration." 









odera airship design 
^stly improved’ 

ames McDonald, shipping correspondent 


Dear Sir Vivian Fuchs, 

Ybu had to get in 

from the cold quickly. Expanded Metal 

was proud to help. 



Building in the 
Antarctic. It’s got 
to be done quickly. 
Yet on irregular 
icy surfaces, it’s 


^RONAUTXCAL engineer only way to do this on any scale 
i investigated tbe possi- is by re-developing amships 
making modem airships espedaUy for the purpose, 
es with -the fact that ManchesteT Liners, he added, 
technology . can .produce had put aside a relatively small 
liferent airships than- tbe amount of risk capital to investi- 
built In the 192fis and gate the potential of airships for 

: Jared Mr. Max Rynlsh, carrying containers. The com- . j j i -i i j n r j i i -it , , 

director oT Cargo Air- .pany had commissioned design 01X612 nard tO DUlld at all. Let alone build at Speed. 

Airships— which is tres of airships. . Uruess you start by laying carpet foundations 

ting the . potential of air- The results were emitmg, and „ j j nr j. l * 

cargo transporters — is a would be announced in due OI Lxpanded Metal, 
of Manchester Liners, course. Then, international trans- n- tt< • r-i t i , , 

pioneers of the con- portation industries were due for WJblCn IS JUSt What SlT VlVtaU Fuchs team did 

concept, some great surprises. 

hSter Liners, said. Mr, 

■recognised the - fact that 
■■ motorists,- sometimes 
jthind container lorries on 
“ do not exactly -greet 
Je prospect of ever- 
,-g numbers of containers 


It is... 

a sheet of metal sheared and 
stretched so that it forms 
a continuous, jointless mesh. 

A mesh whose weight per 
square yard ranges from a few 
ounces to half ahundred weight. 


a few years ago when they rebuilt the British Antarctic 
Survey base at Halley Bay. 



Where there can be anything 


*;«s°ad with joy. 


•auli 


>3^ . 


V.-'i 

arv>e 

j'-r. 



ANGLO -BELGIAN 

SSr . . . With Expanded Metal acting as load bearing mats, 

The joint steei stockholding Helping to impart vital stability, all seven buildings on to the aperture. 

the site were completely erected in four short weeks. 

Some going! But of course, Expanded Metal is materials other than metal too. 
a great time-saver. And a great solver of problems too. xt d<K *L: * - 17 ... _ 

Because of what it is. Because of all it does. reinforcing 


in the repair of muscle tissue. 

It heats roads, controls fluid 
flow, earths electricity. 

It makes sun screens, radar 
screens, j'et-blast screens, tree 
guards, machinery guards and 
fireguards. 

It . . . well, you just name the 
problem, the chances are that 
Expanded Metal will solve it. 

Grain and crop storage 
problems solved. 

Grain stored so even the 
tiniest particle doesn’t escape. 
So air gets in but rats can't. 

Impossible? Not when you 
use Expanded Metal 


Its unique angled strand 
makes modem s3os • 
completely grain-tight 
and vermin-proof 
whilst allowing free 
circulation of air. 




■■ 


Williams of Cardiff is now opera- 
_ - _ - . tionaL Mr. Harold Williams, 
is chairman of the Welsh company, 
tir . — a here to Man c hes- said yesterday. 

of the Opening the company’s new 
^of . Utoterials Banaitog, central office block In Cardiff, 

- Manchester Liners -are, he added tiiat in recent journeys 
■^^ stiag alternative methods to Europe he bad found his own 

mg contam^s--gettnig foundry was among the most 
the road -ana into the modem in Europe and he -had 

- , . ««n nothing to frighten him in 

» no doubt that the Germany. 



North Sea problem solved." 

An oil rig in a North Sea 
gale. Imperative are rnaximniri 
strength and minimum wind 
resistance. 

. Which presents no problem 
to Expanded Steel. 

Both tough and durable, it 

g 'ves added grip to helicopter ; 

nding platforms and to 
working areas aboard some 
of todays most exposed oil rigs. 


jgsatures in new homes 

i^tentially dangerous’ 

.... 

% ' V^VSATURES built into new something m the dark to mend 

-- Jfro nAtimtiollv ~ • -- 


Got any more problems? 


dangerous, them. Less than one quarter of 
' ’ * 5®®ety for the Preven- the bathrooms had 

Vmnmtc 1 r i « ... 


safe heating or 
wiring, for a heater. 


% 


LEISURE CENTRE 
PLANNED IN AYR 



iflents’ “ Home 'Safety 
at Scarborough was 
jay hy Mr. Ralph 
ad of- the Department 
iction' Technology at 
allege of Technology, 
defects he found , in 
g homes were too harrow Ayr council is negotiating with 
handrails; wide gaps in New Era- Leisure -an plans for. a 
es; doors dangerously sea-front development of hotel, 
he top of . stairs; too little convention centre and la 
-ghting on stairs; too-low restaurants, bars,' entei 
'Us on .upper floors; too and sports facilities. ‘ - 
dows. Mid . .doors and . - New Era Leisure, of Manchester, 
?d to floor leveL* fe the development' arm of the 
cket outlets- had/been Leisure 2000 consortium, which 
sited above cookei?.. in' includes Vickers, Philips Elec- 
th fuse boxes placed tronic and Associated Industries 
,ch meant standing and Sulzer Brothers (London)-. 


TeH us about them. Whether they occur here or at the ends of 
the earth. After all, we not only make more Expanded Metal 
than anyone else, we also export more. More than all U.S. 
manufacturers combined, more than ail those in Japan. 

Also at Hartlepool (and elsewhere too) we make a lot of other 
things as well. Ingenious prefabricated building components. 
Electrical resistors and control equipment. A big range of road 
signs, beacons, bollards. 

So, Engineer or Executive, write to us at the address below. 
Or dial 01-222 7766. It' could well be we can provide just the 
solution you're seeking. 


APPLICATIONS TODAY IN : 
AGRICULTURE, BUILDING, 

DENTISTRY, ELECTRICAL EQUIPMENT, 
ELECTRICAL SCREENING, 

FANCY GOODS, FURNITURE, HEATING. 
INSULATION, KITCHEN EQUIPMENT, 
MINING, MOTOR CARS, . . . 

OIL PRODUCTION, OPTICS. RADIOS, 
REFRIGERATION, ROADS. 

SHIPPING, SHOPF1TTING, SURGERY, 
TELECOMMUNICATIONS, TOYMAKING. 



solves problems. 

THE EXPANDED METAL COMPANY LIMITED, CAXTON STREET, S.W.1. 
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continental New eec Local Government Bill makes some 
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There is one bank 
in Japan 
that gives you 
I! banking service 


Daiwa Bank is the one. 

Wc have 137 (tranches throughout Jar-in. Plus a London 
branch, an agency in Nc* York: repmentathe offices 
In Lot Angelo and Frank furl /Mam; joint venture bank 
in Djakarta. NVe go where we are needed— where the 
opportunities are. Dahv a. The go-ahead bank that stays ahead. 
May wc help jou? General banking, international banking, 
trust, pension trust and real estate. 


Head Office: O.^ka. Japan 
LfimJnn Branch: W inchester House, 77 London Wall London E C.2 

Tel: 0 1 -S8*- 1832/4 

Frankfurt Represen mine Office: 6 Frankfurt /Mam Grosse. Gallussirasse IS 

Tel: 2J.-5WQ/.V32 

New York A gene j /Los Arrcelw ReprcsensauLf Office 
Joint Venture Bank: P.T. Bank Pcrdanu, Djakarta. 


NOTICE IS HEREBY GIVEN that an EXTRAORDINARY 
GENERAL MEETING of the above-named Company will be 
held at the Great Eastern Hotel (Ahcrcorn Rooms i. London, 
E.C.2. on Monday, 29th November, 1971 at 12 noon, or so soon 
thereafter as the Annual General Meeting convened for that 
time shall have concluded or adjourned, for the purpose of 
considering and, if thought fit. passing the following Resolution 
which will be proposed as a SFECLAL RESOLUTION: — 

SPECIAL RESOLUTION 

THAT:— 

(a> the conditional Agreement dated 15th October, 1971 pro- 
viding for the issue of an aggregate of 3,483.421 Deferred 
Ordinary Shares of 25p each of the Company to Gonerale 
Occidentaie S.A. and Union International Bank which was 
laid before the Meeting be and it is hereby approved and 
that the Directors be and they are hereby authorised to 
take ail steps necessary to carry such Agreement Into 
effect; 

(b) the authorised share capital of the Company be increased 
from £1.25(1.000 to £2.120.855225 by the creation of 3.483,42? 
Deferred Ordinary Shares of 25p each, conferring upon the 
holders thereof the rights set out in the new Article 3 
contained in paragraph ic> of this Resolution: 

(c) the Articles of Association be altered by deleting Article 
3 and substituting the following new Article 3: — 

** 3. The present share capital of the Company is 
£2,120.855.25 divided into 5.000.000 Ordinary Shares 
of 25p each and 3,483,421 Deferred Ordinary Shares 
of 25p each. 

3 (A) (i) The Deferred Ordinary Shares shall confer the 
same rights and privileges as and rank pari r>v>$u in 
all respects with the Ordinary Shares for the time 
being in issue save that the Deferred Ordinary Shares 
shall not (subject to sub-paragraph tiii of this Article) 
entitle the holders thereof to any dividends declared 
in respect of the financial years of the Company end- 
ing on 31st March in the years 1972. 1973 and 1974: 

(ii) On publication of audited consolidated accounts 
of the Company showing net consolidated profits before 
taxation in excess of £350.000 in any of the said finan- 
cial years each Deferred Ordinary Share shall forthwith 
be converted into one Ordinary Share ranking pari 
passu in all respects with the existing issued Ordinary 
Shares of the Company (including the right to receive 
any dividend payable in respect of the year in which 
the net consolidated profits exceed £350.000 as afore- 
said other than any interim dividend which has been 
declared prior to the date of conversion) provided 
always that: — 

(a) if prior to conversion of the Deferred Ordinary 
Shares as aforesaid any further shares or other 
securities of the Company are issued (other than 
the said Deferred Ordinary Shares or any Shares 
issued by way of capitalisation of reserves) carry- 
ing the right to participate in the net consolidated 
profits of the Company in any of the said financial 
years the said sum of £350.000 shall be increased 
so that such increased sum bears the same pro- 
portion to the issued capital of the Company en- 
larged as aforesaid as such sum of £350,000 bears 
to the issued Ordinary Share capital of the Com- 
pany at 15th October, 1971; and 

(b) for the purposes of this sub-paragraph (ii) there 
shall be deducted from the actual amount of the 
consolidated net profit shown in the consolidated 
accounts the amount of profit f if any) arising on 
sales by the Company or its subsidiaries to any 
holding company of Generale Occidentaie S.A. or 
Union International Bank or to companies owned 
by or under the de jure or de facto control of 
either of them other than sales in the ordinary 
course of business. 

fiii) So long as any Deferred Ordinary Shares remain 
in issue fa) no financial period of the Company shall 
be of a duration other than one year or end on any 
day other than 31st March in the years 1972. 1973 and 
1974 wirhout the sanction of a Special Resolution of 
the Company and (hi the Deferred Ordinary Shares 
numbered 1 to 2.772.519 shall not be transferable other 
than to a European company whose issued voting share 
capital is beneficially owned as to more than 75 per 
cent, thereof by Generale Occidentaie SA. 

Civ » In any event each Deferred Ordinary Share shall 
automatically be converted into one Ordinary Share on 
30th September. 1974. 

(vi Notwithstanding anything herein contained until 
such time as the Deferred Ordinary Shares are con- 
verted into Ordinary Shares the Company shall in each 
of the said financial years prior tn such conversion 
distribute by way of dividend on the issued Ordinary- 
share capital of the Company an aggregate amount 
equal to not les* than 5 per cent, on the nominal 
amount of the issued Ordinary share capital provided 
that if the consolidated profits available for distribu- 
tion in the year in question amount to less than 5 per 
cent, of such issued Ordinary share capital all such 
consolidated profits shall be distributed by way of 
dividend on the issued Ordinary share capital in that 
year. 

(vi) Any question which may arise between any of 
the Ordinary shareholders and the Deferrred Ordinary 
shareholders of the Company in relation to the con- 
version of the said Deferred Ordinary Shares into 
Ordinary Shares shall be finally determined by the 
Auditors for the time being of the Company acting as 
experts and not a? arbitrators whose decision shall be 
final and binding.” 

Dated 4th November, 1971. 

By Order of the Board, 

P. H. DAVIES. 

Secretary. 

A memher entitled to attend and vote at this meeting may 
appoint a proxy’ to attend and vote in his place. The proxy 
need not be a member. The instrument appointing a proxy 
and the power of attorney or other authority, if any. under 
w’hicb It is signed, must be deposited at the office of the 
Registrars. Binder. Hamlyn & Co.. 8 St. Bride Street, London 
EC4A 4DA. not less than forty-eight hours before the time 
herein mentioned for holding the meeting. 

Holders of share warrants to hearer will be admitted to 
the meeting on presenting a certificate that they have deposited 
their warrants prior to the day of the meeting with any 
Authorised Depositary in the United Kingdom. Forms of 
deposit certificate (incorporating a form of proxy' i are available 
at the registered office of the Company. 

Offer by Generate Occidentaie S.A. 

In accordance with the provisions of the conditional Agree- 
ment referred to in paragraph (ai of the Resolution set out 
above Charterhouse Japhct Limited on behalf of Generale 
Occidentaie S.A. have offered (subject to certain conditions 
including the passing of the said Resolution) to purchase the 
entire issued Ordinary share capital of the Company for cash 
at 40p. per share. Copies of this Offer (together with instruc- 
tions for acceptance) and copies of a circular letter from the 
Managing Director of the Company to shareholders giving 
details of the proposed arrangements are available to holders 
of share warrants to Hearer on application to Charterhouse 
Japhet Limited at 1 Paternoster Row. London, EC4P 4HP. 


new changes 


Proposed NewAreos 


BY JOHN HUNT 

needed the GOVERNMENT has Greater Manchester, Merseyside, 

isvvwvm accepted over 60 changes in its Tyneside (with Sunderland), 

original proposals for the reform South Yorkshire, West Yorkshire 
BY ANDREW HARGRAVE of local government in England and the West Midlands (includ- 

and Wales, and its replacement ing Coventry), 
rr asGOW Nov 4 bv an entirely new system by Harrogate will be excluded 


GLASGOW. Nov. 4. »>’ “ ne 

THE NEED for a re-examination April, 1974. 
of the European - Economic Com- , , , 1 ” i 11 - f ?***' 

munity's regional policies in Vialker. Minister 


from West Yorkshire and Elles- 
Peter mere Port from Merseyside, but 
the Southport Is included in Mersey- 


nf th r enrrv of Britain and Environment, has dropped his side. The rest of England out- 
^r^Lher ?Ldldates for own plans and accepted counter side London is divided into 38 

me mhershi n D e nmark ° * ^Nor- Proposals by various local non-metropolitan counties. All 

2SS5T £ M'JESS 

vSffir: fir, AA* 3-S3 

S, nllc iS™ir ffi or, “nd 1973 elections 

iminn •• Rpoinnal a complete restatement of the All councillors outside Greater 


as economic integration and 
monetary union. “ Regional 


mnneuf » uutui i. , a complete restatement oe ue All councillors outside Greater 

differences must not widen,” he lj » w relating to the constitution London will in future sit for 
said of loc , al authorities and the four years instead of three. A11 

At the same time, M. Borsch- general machinery of local c nuoty councillors will be 
ette who was having talks with government. elected on the basis of single 

Mr George Younger. Under- „ , „ member electoral divisions and 

Secretarv for Development at IlUniDerSIlae will retire together every fourth 


the Scottish Office, and with Two main departures from the _ . , .. . . 

permanent officials, emphasised draft proposals have been made. “*** elections to all the 

that the Community's regional one is that the proposed new county councils and metro- 

policy could only be coraplemen- County of Humberside will come P°titan district councils will be 
tary to those nf the memher further south into Lincolnshire, m the spring of 1973 and to the 
states. which means that Lincolnshire new non-metropolitan district 

He was hopeful that the two will lose two of its main towns, councils ia the autumn of that 
proposed community measures — Grimsby and Scunthorpe. They 

an investment rebate fund and will become part of Humberside The Bill allows any district 
help to find jobs for displaced The new county will include council to apply for a Royal 
farm workers, each costing the present East Riding, Hull Charter of Incorporation, which 
S50rn. a year — would he accepted and the South Humberside area 'rill allow them to maintain the 
by the existing members before of Lincolnshire. In East Anglia traditional digDitaries of a 
Britain and the others joined in the present boundary of North- borough. 

January. 1973. East Suffolk will be unchanged. There will be a new code per- 

Asked about regional incen- and North East Essex will be in- mittine county and district 
tives which seem tn run counter eluded in the new county of councillors and members of the 
to provisions of the Rome Sussex. This means that Col- GLC to claim a flat rate attend- 
Treaty, the regional employment Chester and Clacton go into ance allowance. Travelling and 
premium appears to be in This Suffolk. subsistence allowances will still 

category. M. Borschctte said that The general aim of the Bill he available, 
as a general rule these -should is to end the present system of Responsibility for broad plan- 
nperate only as long as they county boroughs and two-tier ning policies and the preparation 
could be justified in regional adminstrative counties and of structure plans will rest with 
terms. Once the justification county districts. They will be the county councils. It is now 
goes, "the competition rules replaced by a new system based proposed that district councils 
must apply.” on two levels consisting of shall have the opportunity in 

counties and districts. There general to frame their own local 

are 44 new counties proposed, plans. 

including six metropolitan coun- 

X?innviAin1 Ves in urban areas. Ombudsman 

r i fill Iff Cl £3.8 The second reading of the Bill , » uuu ^ na » 

is t0 place within The Government intends to 

1 • weeks, and the Government SO ahead with the appointment 

30 vlCC hopes this stage will be com- of an Ombudsman to deal with 

pleted before Christmas. It is complaints in connection with* 
• _ likely to be contested by the local government 

SC 8 VSCC Opposition, for by and large No provision for such an 

’ Labour still adheres to the appointment is made in the 

A FINANCIAL ADVICE service earlier Maude proposals for the Local Government Bill. How- 
for individuals is being launched establishment of 51 " all pur- ever, the Department of Environ- 
by Mr. David O. Edmunds. A pose” anthorities. ment said yesterday that legisla- 

network of experienced advisers. Unuder the Bill, the six metro- tion on the subject would be 
drawn from the ranks of retired poiitan counties will Include introduced in due course, 
bank managers. solicitors. 


terms. Once the justi 
goes. " the competition 
must apply.” 


Financial 

advice 

service 


Ombudsman 



The Government intends to 


New Bill aims to improve 
medical service for factories 


BY ELSBETH GANGUIN 


accountants, and others with a 
suitable financial background 
will operate the service. 

All the advisers have spent 
many years dealing with clients' 
financial problems and can 
therefore offer advice based on 
knowledge and practical 

experience, the company says. 

All the advisers “have 


Reception mostly 
favourable 


MR. ROBERT CARR, Secretary advise employers, employees. The main duties of this "in 
for Employment, yesterday pro- general practitioners, and would creasingly sophisticated service.' 
■ sented to Parliament the Employ- have special responsibility for would include advising youm 
ment Medical Advisory Service the health of young workers. people, their parents, or career 
Bill. It is expected to be taken Clause 1 of the Bill requires officers, on the medical aspect 
on second reading soon. the Secretary of State to set up of employment. It would involv. 

. The Bill aims to make the an Employment Medical medical examinations and follow 
medical service for factories Advisory Service, to appoint a up of young people enterin 


Ail the advisers "have *». MaHnnnl Acc/ . nHn „ more efficient and effective by Chief Employment Medical factory employment who migh 

another source of income and ri o n S ai?“?gen e ^l pat^of Parfeh CooncS! ^tomed the JgJ Jgj *. **•? £j£* er ’ SrtS **** ° f 

therefore are not financially areas - in the Bill "appears likely Government's intention to pre- Uv ® for ^\ Govern ' medlcaI „ , - „ t 

dependent on the advice they to be acceptable, although some serve the parish council principle rowit officials yesterday. practitioners. There would be advice t 

offer.” They could expect to countv councils may well wish to and in some ways to extend those The Bill enables the Govern- i i * employers, trade unions, en 

earn Individually up to about object to particular boundaries." councils powers. It also applauds ment to set up a service, which r\UYiv.e ployees and others about menu?. 

£600 a year The proposal for an additional the proposals to abolish most of would be part of the Department They would have a right of entry, matters related to work. Tb 

The company David Owen county in Wales — South Glam- the present archaic and time wast- of Employment It would to factory premises and the right service would also make studie 

Edmunds Ltd . is not controlled organ — with only two dis- big restraints upon their work. employ 100 doctors, based in to obtain from local education of health hazards, 

by or associated with anv one tricts, oDe of which, largely Car- The Rural District Councils main industrial centres, and authorities the School medical .The existing wholesale routin 

financial institution. ’ life diff. is an urban area with a Association and the Urban Dis- would supersede the present record of the under-18-yearolds. medical examination of youn 
assurance enmnanv or unit trust population of many times its trict Councils Association both Appointed Factory Doctor Clause 3 would give employ- people in factories would ceasi 

single adjoining district, “ must, welcomed the Government deci- Service. ment medical advisers power to These, and other examination. 

5 however, be open to grave doubt, sion to press ahead with reform. This countrywide service of cany out — with, the respective are at present carried out b 

— — as being unnecessary and inconsis- There were stiU some rrarrahon^ doctors WO uld study and advise employee's consent — medical some 1,500 doctors appointed o 


tent with the principles applied on any medical problems arising examinations of anyone whose a part-time basis by the Chic 

Tfip pnmmorrifll nrn district levels 17 d from "employment," it is health might be endangered Inspector of Factories. Th: 

lne commercial fSSSS d?S.T5STftSE t lS5 T, P ro P JL » u,, d*. enTisaged - The seriice WOUId because of work - system da,es back ,o 184t 

- 0# li n oolrn in ■ c° nne riion with highway tricts limited responsibility for — 

i dulU L ailVC maintenance and local plans. To unclassified urban roads with no _ 


posed further division of functions The proposal to give the dis- 
Anlrn in . connection with highway tricts limited responsibility for 

i dulU lalVC maintenance and local plans. To unclassified urban roads with no 

, irTT . „ Te divide the highway maintenance associated traffic management and 

WHAT IS the size ot the aaver- function would cause duplication “curiously in England no car 
tisiog cake for commercial a nd inevitably be uneconomic and parking powers" was unaccept- 
radio? Opinions are widely inefficient able as it stood, 

divided, but in the Investors 

Chronicle this week Alan Stan- " — " v 

brook takes bis readers 

ffissr presented, ed at,usucii U.K. charge (1 affaires m 

exercise. _ _ 

Among his conclusions is that if j • siY « . -■ -* 

s Peking ill : withdrawn 

be far fewer than the sug- 
gested 60 stations. } BY MICHAEL SIMMONS 

There was better news for bond- . . _. 

holders at Wednesday's meet- 1 BRITAIN^ charge d affaires m First Secretary and Head of 
ing of Mersev Docks and j Peking, Mi- John Denson, is to Chancery, who arrived in Peking 
Harbour Board. The prospects ! be withdrawn because of ill- six months ago. 
and problems for new chair- 1 health. His place in talks with In announcing the withdrawal 
man. Mr. John Cuckney. are j the Chinese Government will he of Mr. Denson, who will go for 
discussed bv Gerard Tallack. I taken by Mr .Richard Samuel, a hospital treatment to his back 


Comet crash report criticises 
navigation and ground radar 


{ BY MICHAEL SIMMONS 

| BRITAIN'S charge d'affaires in 
: Peking, Mi- John Denson, is to 
! be withdrawn because of ill- 
! health. His place in talks with 
| the Chinese Government will he 
j taken by Mr .Richard Samuel, a 


ANBLO-CDMTAL INVESTMENT & FINANCE COMPANY LIMITED 

NOTICE OF ANNUAL MEETING 

NOTICE IS HEREBY GIVEN that the 74th Annual General 
Meeting of Anglo-Continental Investment & Finance Company 
Limited will be held at the Great Eastern Hotel, (Abercorn 
Rooms). London. E.C.2. on Monday. 29th November. 1971 at 
12 noon, to transact the following business: 

1. To receive the accounts for the financial year ended 31 
March. 1971 and the reports of the directors and the 
auditors, thereon. 

2. To declare a dividend. 

3. To re-elect directors. 

4. To authorise the directors to fix the remuneration of 
the auditors. 

5. To transact any other ordinary business of the company. 

By Order of the Board. 

P. H. DAVIES. 

Secretary. 

SO. Lombard Street 
London. EC3V 9DX. 

4th November, 1971. 

tl) A member entitled to attend and vote at this meeting may 
appoint a proxy to attend and vote in his place. The proxy 
need not ho a memher. The instrument appointing a prosy 
and rhe power of attorney or other -authority, if any, under 
which it is signed, must he deposited at the office of the 
registrars.’ Binder. Hamlyn & Co.. S. St. Bride Street. 
London. EC4A 4DA. not less than forty-eight hours before 
the time herein mentioned for holding the meeting. 

(2) Holders of share warrants to bearer will be admitted to 
the meeting on presenting a certificate that they have 
deposited their warrants prior to the day of the meeting, 
with any Authorised Depositary in the United Kingdom. 
Forms of deposit certificate « incorporating a Form of 
Proxy >. are available at the registered office of the company. 
(3 1 Subject to the passing of the necessary Resolution, warrants 
in resaect of the Ordinary Dividend will be posted on 
29th November. 1971 to Ordinary Shareholders on _the 
Register, at the. close of business on 5th November^ 1971. 
(4) The following document? will he available for Inspection 
at the registered office of the company during the usual 
business hours on any weekday (Saturday excluded) from 
5th November. 1971 until 29th November. 1971. and at 
the place of the Annual General greeting for at least 
fifteen minutes prior to the Annual General Meeting and 

during the course of the meeting: — 
lh A statement of ail transactions of each director and. 
ns far as he ean reasonably ascertain, nf his family 
interests in the share capital of the company up to 
30 September. 1971. 

( ii) Co Die? of the contracts of service of directors, where 
applicable. 


First Secretary and Head of 
Chancery, who arrived in Peking 
six months ago. 

In announcing the withdrawal 
of Mr. Denson, who will go for 
hospital treatment to his back 
in Hong Kong, the Foreign Office 
was at pains yesterday to em- 
phasise that it had nothing what- 
ever to do with bilateral 
relations — which are currently 
continuing to Improve. 

The most important bilateral 
talks at the moment focus on 
the exchange of Ambassadors 
between Peking and London. 
These have of late been held 
up, it is believed, because agree- 
ment cannot be reached on the 
international status of Formosa. 

It is understood that Mr. John 
Addis, a former First Secretary 
in Peking and Ambassador in 
Vientiane, may become Britain's 
new Ambassador to China. 


THE DAN AIR COMET 4 air crash 
near Barcelona in July last year 
when 105 British tourists- on a 
charter flight from Manchester 
and a crew of seven died, was 
due to faulty navigation coupled 
with ground radar misi den tiii ca- 
tion. This is the conclusion of 
a report on the accident by the 
Spanish Air Ministry, a copy of 
which was made available in 
London yesterday. 

Instructions have now been 
given for more than one type 
of radar identification to be used 
in future to avoid confusion. 

BALPA view 

The British Air Line Pilots' 
Association, commenting on the 
report, stated that its accident 
investigation group had concluded 
there would have been no 
accident if the air traffic con- 
troller had not intervened, and 
that the Spanish radar operator 
wrongly identified the aircraft 
and gave instructions for it to 
turn and descend- The result was 
the crash. 


From a flight path reconstruc- 
tion, developed from information 
obtained from the “black box" 
flight recorder, the Spanish Air 
Ministry noted that the aircraft 
overshot the turning point and 
followed a route well to the east 
of the one it should have taken. 

“Fixes," or position reports, 
given by the aircraft were wrong, 
it comments. 

Reports from the -aircraft led 
air traffic control at Barcelona to 
believe that the plane was nearer 
to the radio beacon at Sabadell 
than it was. 

"The result was that when 
radar echo of characteristics 
similar to those expected from a 
Comet and travelling in the cor- 
rect direction at the appropriate 
speed appeared on the radar 
tube, a wrong identification was 
made which was not questioned 
by the aircraft nor by control. 

“ This led the controller to give 
instructions for the aircraft to 
descend and approach the service 
runway at Barcelona. 

" From this moment onwards, 
the catastrophe became inevitable 


because in reality the aircraft h: 
not completed its crossing of t 

mountainous zone." 

Coincidence . ^ 

The report says the main cau ' 
of the accident seems to ha' 
been the coincidence of mistake 
position reports compounded wi: 
misidenlification of an echo c 
the radar screen, wrongly thoug! 
to have been the Comet 

BALPA’s chairman, Captai 
Laurie Taylor, commenting on rt* 
report stated there was an urger 
need to improve the procedurt 
by which aircraft were identifie 
by radar. These must be agree 
and implemented internationally 

"The present procedure 
whereby the air traffic controller - 
executive role in air navigation 
not subjected to monitoring -'v 
second controller is highly ur • 
sirable,” he said- 

The major criticism that BALF" 
makes of air traffic control arour 
the world is that it is not “fa*=S 
safe." 


National Heritage plans R a di 0 


^ nV ort°fo ? m Museum of Year award 

support Or DETAILS of a scheme to hel P Gallery, said that at a time wl 

2^. museums were announced yester- awards were being made foi 

Pit SIlNKe day by National Heritage, the wide range of achlevemei 


YORKSHIRE miners’ leaders are 
to stage an all-out drive to en- 
sure (hat the necessary 35 per 
cent, majority is achieved for an 
official strike when balloting 
among Britain’s miners _ takes 
place during the week beginning 
on November 22. 

Tht* Yorkshire area executive 
of the National Union of Mine- 
workers decided at Barnsley 
yesLerday to arrange mass meet- 
ings for branch officials and rank 
and file members throughout 
the coalfield to stress the need 
for a strike vote in 'support of 
their 47 per cent, pay claim 
which has brought a 7.1 per cent, 
offer from the National Coal 
Board. 

Britain’s 280,000 miners began 
an overtime ban on Monday in 
support of their claim. Although 
its effect on production will not 
be known for two weeks it is 
thought it could be cut by be- 
tween and 20 per cent High 
coal stocks and the warm weather 
mean that, industrial and domes- 
tic cos* users are unlikely to be 
affected for many weeks. 


DETAILS of a scheme to help 
museums were announced yester- 
day by National Heritage, the 
museums action movement. 
National Heritage is setting up 
annual Museum of the Year 
Awards. 

The organisation is appealing 
to nearly 9,000 of Britain's largest 
concerns on a lacaJ basis to raise 
enough money to give a substan- 
tial annual cash prize, with eight 
regional prizes, to museums and 
galleries which have made the 
most outstanding Improvement in 
their services. 

4 Pat on the back 9 

Awards will be given for Im- 
provements most likely to benefit 
the public, such as new children's 
centres, improvements in display, 
or new amenities such as rest- 
aurants, snack bars and car parks. 

The award scheme has been 
welcomed by Lord Eccles, Pay- 
master-General and Minister res- 
ponsible for the aria, and is to be 
judged by Lord Rosse, Sir 
Trenchard Cox t»nd Sir Hugh 
Casson. 

Speaking in support of National 
Heritage, Dr, Roy Strong. Direc- 
tor o! the National Portrait 


Gallery, said that at a time when 
awards were being made for a 
wide range of achievements, 
the time had come to give 
museums a "pat on the back, 
too." 

The scheme will encourage 
local councillors to provide the 
new and expanded facilities 
needed to deal with the rapidly 
growing flow of visitors. 

Mr. David Crouch, Conservative 
RTP for Canterbury, said that 
industry was becoming more and 
more conscious of the need to 
help improve the 'local -environ- 
ment. Assistance to museums 
was as important as help to 
theatres and concert halls. 

Mr. John Letts, chairman of 
National Heritage, pointed out 
that the tobacco industry had 
recentl}’ poured money into 
county cricket on an unprece- 
dented scale. 

He hoped that these large com- 
panies wbfch had provided assist- 
ance for sport would realise 
museums were equally eligible 
for sponsorship and were cer- 
tainly is an great a need of 
money. Such sponsorship would 
bring just as much useful publi- 
city back to the concern making 
a donation.' 


Radio men ste 
up overtime 
ban 

THE Radio' and Electro 
Officers’ Union is to step up . 
overtime ban following the de: 
lock In pay talks with the M 
coni Marine and RedJfon mar- 
wireless companies. 

From' Monday the 3S3 memh< ■ 
will be instructed not to use th 
own cars os business -and fr: 
the following Monday memb 
will be banned from work 
overtime to go out to off-sh»- 
oil rigs. 

The union is intensifying . 
overtime ban because of 
companies' reluctance to reti 
to the negotiating table. 

. The union wants a 6 per cc 
increase on basic rates fr 
October 1 and a further 6 * 
January i. i t has ' 
jected an offer of between 5 a . 

6 per cent, for the vear 
A spokesman for Marcr 
Marine last night denied 

reluctance on t- 
E* management to resun 
negotiations. In fact. Mar™, 
had contacted the REOU la- 
week suggesting a meeting f 
dwcuss a compromise Settiemer 

Sdded? reC ^ Ved no b 
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^Experiments are now taking place, mainly in the U.S., that may produce techniques for increasing the 
or piping to break up a storm. Whether they will ever be economic is still uncertain. 


Flshlock reports 



’s efforts to control the weather 
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Ehumbersh 
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thly caUed toe Bulletin of SvlSlt sid eTwS “ ,aus 10 dRI ? Cs topB at a temperature between order to justify efforts in weather , we have enjoyed lately. But many 

American Meteorological thought FIDO economically C Jf' tb ® ory was that "' 25 and "12 degrees C. Outside modification. Damage from hail, people think man can cause bad 
sty and you will find a type worthwhile. It has experimented f 8 , - * ce nucleus i" froze a drop* that span seeding could actually for example, is said to cost U.S. weather, or that something he is 
advertisement with no with other ideas, such as throw- 5JJLS LiSSin w decrease the snowfall. But that farmers 5300m. a year. The cost planning to do will influence the 
terpart in this country. The ing salt from light aircraft 

rtisers— several, dozen of the fog blanket tD make It aromets meiten 

t—have names line National out." or stirring up the warm andfpif a? rain 

Iher — -iii a* . a *.«« 4 *_ ““ u 1 ejl rain. 


, _ ^ alt on to STout'of thoefoud SSmSS raiMR anothCT intriguing prospect ?.* fighting forest fires caused by world's- climate for the worse. 

rtisere— BCTetal dozen of the fog tlnnHet to make it “rain drqpl.u m/n^ .i lowe™ !^ ^ >» <*■ •>“» 


Corporation. World fogs around U.S. air ports with 


Uberately suppressed. 


figure used to back claims for 
Project Skyflre, which alms to 


dioxide 

(which might warm things up) 


toer and Atmospheric? Inc" a big fan such as a teUcopter fact-evidence isnow aceu- TaT to* an Suppr , eSS ■ n 8 htaiQ S by seeding of JJJJJJJj 

mulatinc that the more imonrtanr 10 be . too first to lead to an cumulo-nimbus storm clouds. _.rrr. _5V“ 
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t the recurring phrase that rotor - 
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mulatlng that the more important I® ..J 310 . firsl . . J e 
rainmaking mechanism is rather operational project by 


toe U.S. 


But these methods are costly Bur ea u of R eciamatio n ; one toat ^£'***^1 UiS %* * e ? S* 

water it liberates heat The heat might augment toe snowpack by SKirv 222 ^ JS 
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fication." For example, one or 
rtiser otters “21 years’ new hazard. For toe 
rience in weather modifies- least, the airlines seem 
and cloud physics research ting their faith chiefly 
jets another, more am hi- landing aids. 

iy. 

ral modification services —for research or for casb-^-to m other words, even In these 30 Umes 


clsed at times by people claim- 
have calculated the 
change. Others 



enough to freeze toe d moiety of toe extra water retained would ^ ®Jbraft flew sonic exhausts on somewhat 

warm fog dispersal and But the basis of most attempts again and cause toem to fal? exceed^ co!!t if t?e o^ration d™ki? lower Jaycrs- Even deforestation 


iwide." 




a V\xperiments 


"\ a,her J “ <J a »* 25 large-scale experiments at 
years has been cloud seeding, weather control, Involving U.S. 
pe idea is to sprudde the right Navy aircraft and high-powered 
kind of cloud with very fine radars to estimate rainfall, the 


operation Debbie, attributing silver iodide and schemes to change the 
smoke. Debbie's fury inunedi- course of rivers have come under 
ately began to cool. No one can attack, 
be quite sure that man’s inter- 
reason. 


these com names zeaiiv 2P’ sta ^. tbat _^ ril l. in il llCe ., rain . Dr scientists are by no means cer- 
uivm: cuuipawEs Tea uy snow “to order. Usually, this tain *« — — 


i»e the weather 9 Can theo “ w "' “ wousuiy. tins tain just 

y for w',n<hite\ tn aiming to increase the “ How 

S" 1° precipitation, but it can also 

help water reserves by mean trying to reduce the size 


Momentum ferencrw^ "really libe "reason! . Su f h calculations at present 

1 ivmvmuui but ^ circU mstantial evidence sim . p,y cannot. be made.. Modern 

In fact weather modification, seems strong. meteorology is becoming very 

what "they are doing. despite vast, uncertainties, has Su(? eiaims have even led to Sffis to 5«e rihl CSta S 



“How do I know," asks Prof, now acquired a momentum of Its nM,Mlattentoat w^ models to describe the behaviour 

Sheppard, “that the cloud I own. For example, the Russians SSld lead to * a i£w kSd Sf the - ®J mos P h *re globally— 
bsin E the snowfalL uerhans lu seeded wouldn't have gone just are so confident that by exploding WPa nnn Bv lintprins with theoretically one could feed in 

El ^d a c^S ett S y ,hSS J^ons ar°e Wgb7y destr^U^Tf for^itseJfr’^^ preclp,tatod SSTtodlff^SS SS^B? A Sw Sf®S ^5 ^ ^ 


In this artist’s conception of clond seeding, an aircraft 
(1) drops silver iodide crystals and (2) gathers samples 
o£ precipitation. 


Another big U.S. scheme Is Wl* 8 o f cloud they can reduce ing vast natural forces. Such 


Complex 

In practice, these models are 


s u s. 


?r is no, says Prof. Peter CT 2?*' .. . , _ „ — _ , 

>ard, of Imperial College, ™ lde ® onginated in a re- Project Skywater, led by Dr. the hazard to crops, that they forces might then be used to 

an. one of the world's fore- se. 3 ™* project by_ General Elec- Archie Kahn in Colorado, who have already mounted a major wreak instant havoc, or more 

meteorologists. With very A? c in 19w, when is trying to boost the water re- hail-suppression programme. Yet subtly to undermine an agricul- 

exceptions, 'there is no dentists found that dry ice serves of a 3,300 square mile re- their meteorologists, says Prof, tural economy, 

t tished method of weather c0 ®f“ apparently start gion of the San Juan Mountains Sheppard, have still published »... man , — - «v 

feti0n - th . . EES' did ^“ gov 9 ^. L y ien“o n o R se Solids Si *»£%£* ” ^^rtently-^^ so # *S Ind 

;fons^°couS, e lii which & ns bC th™sf hu « e . costs a . re now knowledge hi’ blamed 0 man Tol toe C eJSto,°t ha^ev^th^Sst 

ears, progress to a point since when it has poured many 7 hich means those with clntid attributed to bad wea ther in the unseasonably warm weather computers — such as the IBM 
iocial and commercial minions of dollars — $20 m. for the 

to nee. Experiments are current year, for example — into 


giant delivered last week to the 
Meteorological Office — can only 
define it in terms of a fairly 
coarse “grid," with elements 
about 100 km. square and 1-2 km. 
deep. In other words, to gauge 
toe bulk effect on the weather of 
man-made chaoses toe equations 
must be modified. 

At least one further degree of 
sophistication is required if 


models are to predict the con- 
sequences of man's actions. It 
will probably be another five to 
10 years before' meteorologists 
can even forecast with , confidence 
which uxzp the change will be. 
What they can say, however, is 
that the earth’s climate seems 
to be much less sensitive' £0 
man's interference than many 
nowadays would have us believe. 


the quest. 


'ISTING COUHTli^ 
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Bombing 

Most important 


99 


place, in toe U.S. chiefly, 
ould yield techniques for 
sing rainfall or snowfall, 
ven help to break up a 
Of course, whether they 

ver be economic is still Most important of the rain- 
m certain. But the U.S. making projects is one that 
ament clearly believes it attempts to squeeze extra rain 
king research that could from tropical cumulus clouds, 
big dividends in years to For eight years Joanne Simpson 
• and William L. Woodley, from a 

lVtmi*ATT A of the earliest successful laboratory in Florida, have been 
1 1 1 1 1 H I \\u its to modify weather -was seeding carefully selected clouds 
-*-*■“£*■*■ vfV war-time fog dispersal with silver iodide smake, by 
lue, code-named FIDO, in “bombing'’ them from above 
tons of oil were burnt in with pyrotechnic flares. The 
-J 'ts to clear runways for seeded clouds raised more than 
" 's homecoming bombers. three “ much, they esti- 
ill records that, In a trial mated. “ they would have done 
skerton in 1M4, FIDO 11 lert alone - 
;ed visibility from 200 to Cumulus clouds are great fluffy 
'ards. . heaps, about as broad as they are 

, cold and warm, are -a tall. Too often they sweep across 
- 3e restraint on airline opeza- Florida’s 6kfes without releasing 
set A day'® cold fog at enough rain to avert a drought. 
-'-‘"h .Jtowi London, can cost BEA Mrs. Simpson’s idea has been to 
'r*is of £40,000, while one Inject toe clouds with “ice 
mfL ^te puts the loss to airlines nuclei ** at a height great enough 
i:,.?.!. m warm fogs at U.S. airports to find supercooled liquid, that 
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1 T^'^WOLD BOLTER, INDUSTRIAL CORRESPONDENT 

•••■■ c:cii • • 

o.pisAc FOR spending up to "The areas of technology in 
T--.se. in? &n acquisitions in the UJK. Europe in which we are pri- 
• 3: xerJier parts of Europe were marily interested are analytical 

3‘. lsnjjcd by Mr. William T. measurement and test instru- 
" eer, president and chief meats, computer peripheral 
7_ 5 -Ta..,of s' we officer of Gould Inn, equipment, small motors and 
d> e iago. in London yesterday, positioning devices, medical 

1, which makes electrical instrumentation . and environ- 

jctronic products, Indus- mental control and equipment, 
lid biomedical instrumen- he said, 
batteries and battery “All of these technical areas 
stems, and mechanical are more. or less new to GouJd 
ustrial products, intends activity in Europe and, in most 
ase the proportion of its cases, could be - exported to toe 
venue coming from inter- U.S. as well as other world 
business from 9. per ma J , k e te-" 

20 per cent within three Gould, which has a plant at 
;- ea; s. Southampton, was also interested 

Jlvisaker, in London for »*. expansion of its existing Euro- 
with banking pean products and technologies, 
mr-i'Wi, said that Gould had batteries, automotive parts and 
:>..c"’ 3lT ' l>Jf "jossible acquisitions in filters. Mr. Ylvisaker atld ed. 

^within Europe at the 
CoinClO^. none of them .in 

T'r<t t *?*5 . 

I’Jv'S * ,ook • 

" ■ to have further dis- seminar 

„ °!VfwS x iiT , ^L,5i! THIS YEAR'S Investors Chronide 

raf- ■* • «;.r.r 6ee 'lf . s , wJvJw* muc “ Investment Seminar, which covers 

elor • r . j pV: Y . opp °T . a wide range of current invest- 

5 rr> - r V', TrfW-ll^bich exist for invest- ment topics, includes a number of 

^:b-dv British companies than talks on the theme of British 

uneven six months ago. entry into Europe. The seminar 
t ch jawing Britain’s decision is to be held at the Dorchester 

-Tcrt** ■■ t^to the Common Market Hotel, London, on January IS 

ir-'T. ’ . r !^p]fC^taking another look at and 19. 
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European theme 
for investment 


'^Vs we”first examined six Speakers, Include Professor 
■' "fl* JV : nths ago.” Victor Morgan, of Manchester 

.■w':«' w J5 , lrisalcer said that. Gould Uniyersto on “A British Eco- 
hthusiastic and quite nomic Forecast . 


Forecast": Sir Maurice 


v.r — ...L'iii 1 ' ^ntnusiasuc ana amte ^ 

v l n^fabout the 'opportunities J^hiK* f 

>mr<.! sited in Europe generally. Group. ^on TJ» GnutimebiMk fo- 

TU from acquisitions there t Saniud P ^n 

rr.H n^J^mendous opportunities S^^canUal H MaSet" - Mr 

* L ’ T ’ m "‘ European technology p?lrh Hireetor of’ Noble 


iiv.': -1 -* 


Michael Pilch, director of Noble 
;W Wed work by Gould in a„d Partners, on “Pen- 

*..i* , t0 design and Produce ^on Funds": Mr. John Clay, a 

^Siew products, for -the partner' of Vickers da Costa, on 
irket • - The Stock Exchange and 

.. feral, Mr. Ylvisaker ex- Europe"; Mr. John Brew, chair- 
in nfllOlGould’s aim was for its man-elect of the Society of Irrvest- 
JV<* U a -company to broaden ment Analysts, on “Investment 
.And its present product Research 7 ’; and Professor M. H. 
nfl O*" related technical areas Pestou, of Queen Mazy College, 
Ur acquisition, start-up and London; on “Europe and The 

. Future of the British Economy. 

ban — - . . 

S^figest single computer 

v* ii.riu* 




A 

is- 

40 


im in Scotland 



r:?i» '••••• 

. fi 7IDREW HARGRAVE 

\«9 - 

:«r l h £ CONSULTANTS, a sub- puter processteg and.th data pre-| 
v '* '»£ Lloyds and Scottish paratton over the past five years. I 

'■*- * It aspects , of this new development 

major advance in toe options 
many Scottish organisa- 

... . — hesitating between the con,- 

^ remote entry to the venlence of an ln*bouse computer 

stnrt r ‘ 1 tf^nd an optical character and the economic advantages of a 

<d <su : document capable of computer service bureau," said 

”-y h* 3 ' £ c’H ''jp ^rboth Kand-writteh and Mr. J. J. McCready, a director of 
; e-i^ocumentg at : speed. Systems Consultants. 
r.p rvCl $ r ff '-ifoputer, housed in Edio- “ From a terminal in. their own 
t being operated by office, which could be anything 
Processing . Centre, from a typewriter to a small corn- 
consultants’ bureau divi- putsr, customers can. now connect 
aich- claims .to . -have through a telephone system to the 
^.ispanded its. share o£. the centre, paying only for time and 
market both ln com- capacity of their own heeds. 10 


rrrd Vj jjs 

K- 

L sjt j 

3,5^ e “" 



Recommended Prices from £2455*62 inc. Bt Seat belts and delivery chargss are extra. Jaguar-Cars Ltd. Coventry. 
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BUSINESSES WANTED 


DRESS AND BLOUSE 

manufacturers 

HAVE YOU . . 

1. SOUND MANAGEMENT. : 

2. PROFITS IN EXCESS OF £20,000 p.a. / 

3. GROWTH POTENTIAL. 

ARE YOU INTERESTED IN SELLING YOUR 
BUSINESS TO A PROGRESSIVE GROUP WHO 
ARE PLANNING TO OBTAIN A PUBLIC QUOTA- 
TION IN 2 or 3 YEARS AND HAVE. FINANCE 
AND PRODUCTIVE FACILITIES AVAILABLE TO 
AID EXPANSION? 

Please write in confidence to our Accountants 
Citroen Wells & Co., Devonshire House, 

1, Devonshire Street, London, WIN 2DR 
(quoting Ref. E). 


Wanted 

to 

purchase 

Small Specialised Joinery Works. 
London. Area. Management and 
StaiT retained. 

Write:. Box BA303, financial 
Tima. 10, Cannon Street, 
EC4P 4BY 


BUILDERS’ MERCHANTS? 

IRONMONGERS? SH0PHT1ERS? D-l-Y? 

We are a Public Company seeking to expand by purchasing 
companies in the above categories or related fields. 

If your profit is QOJQOO or more, you have an experienced 
management, and there is scope for development, we have 
ample funds available. 

Write in the first instance with relevant details to Box' 
No. B.6302. Financial Times. 10. Cannon Street, EC4P 4BY. 


PROPERTY DEVELOPMENT 

PUBLIC PROPERTY COMPANY is interested in acquiring private 
property development companies in the residential, commercial 
or industrial fields. It is also interested in the financing of 
development schemes. 

Write in confidence to the Chairman, Box B.6308, 
Financial Times, 10, Cannon Street, EC4P 4BY. 


SUBSTANTIAL PRIVATE 
PROPERTY COMPANY 

requires to purchase Public Company with stock exchange 
quotation or shell company with stock exchange quotation. 
Write details In strictest confidence to Box B.6Z27, 
Financial Times, 10, Cannon Street, EC4P 4BY. 


EXPANDING AND 
DIVERSIFYING 

Public Company Is Interested in companies with profits In excess of £30,000 
and where total or majority sfaarehoidlnfs may be purchased Tor cash or 
shares- — Write Box B.6098. Financial Times, 10, Cannon Street. EC4P 4BY. 


PUBLIC COMPANY 

wishing to dlrerslfy Is Interested In the acoDlsttlon of Companies showfim a 
steady proflt rating between C10.000/E20.000 Per annum (after taxi. Emphasis 
on sates rather than production capacity desirable. Must have experienced 
Management, prepared to continue. In the aou orouo 30/45. Could be of 
particular Interest to Private Companies with death duty problems. — ■ write Box 
B.6273. Financial Times. tO. Cannon Street. EC4P 48 Y. 


ADVERTISERS 

-with- £400,000 -ash -in hand- wish to 
acquire Control QUOTED COMPANY. 
Management continuation preferred 
Finance Investment Property back- 
ground but net essential. Principals 
Write Box B.6304, Financial Times, 
10. Cannon Street. EC4P 4BY. 


COMPANY 

NOTICES 


INTERNATIONAL 

CONSORTIUM 

with considerable cash resources wishes 
to acquire round businesses with goad 
profits or potential. No arbitrary llmla 
or conditions apply but Initial sugges- 
tion Is for acquisitions or part acquisi- 
tions in the order al £500.000 plus, 
in each case. Write In the first 
In it ■ nee to E. J. S. Ravnor, Park 
House. Bentlnek Road. Nottingham. 


SMALL PUBLIC COMPANY 

Control or quoted company required, 
either cash -purchase Or reverie 
takeover. 

Writs Box B.6100. Financial Times. 
10, Cannon Street, EC4P 4 BY 


- PROPERTY 
INVESTMENT COMPANY 

wish to' expand by acquiring similar 
business. Building or Civil Engineering 
firm considered. Write Box B.6307. 
Financial Times. 10, Cannon 5treet. 
EC4P 4BY. 


EXPANDING BUILDING CO. 

with energetic management and large 
capital resources would be interested In 
amalgamating or taking over other 
Building Companies In the North West. 
Excellent references given and required. 
AH replies treated In the strlcest con- 
fidence. Box B.G305, Financial Times. 
10. Cannon Street. EC4P 4BY. 


MANUFACTURING COMPANY 

mechenlcal, electrical or electronically 
based. Profitable or potentially so. 
Turnover up to £1 million p-a. Location 
within 35 miles Brighton.- Please supply 
brief details In strict confidence. Box 
B-S3Q6. Financial Times. 10. Cannon 
Street. EC4P 4 BY. 


"ROBECO” 

ROTTER DAMSCH 
BEUCGINGSCONSORTIUM N.V. 

Rubeco N.V, announce an Interim Cask 
Dividend of PI.7 per share of H.SO 
lFi.u.70 per sub-&harei. 1 ' 

BEARER. SHARE WARRANTS 
WITH COUPONS ATTACHED 

Authorised ' Depositaries In the United 
Kingdom- may present coupons to tfio 
Company’s Paying Agents. National West- 
minster Bank Limited. Stock Office Ser- 
vices. Coupon Payment Section, 5TH 
FLOOR (EAST). Drapers Gardens. 12 
Throgmorton Avenue, London. E-C.2- Pay- 
ment will be made hi Sterling at the 
sight buying rate of Exchange (leu 
exchange commission) it Amsterdam cur- 
rent at 2 p.m. on the day of lodgment. 

The dividend will be payable at Ft.7 
oer share, leu tax as appropriate, as 
from 10th November, 1971 against sur- 
render of Coupon No- 61. 

Coupons presented on behalf of share- 
holders who are subject to United King- 
dom income Tax will be subject to 
Dutch Withholding Tax at tbe rats of 
15% and United Kingdom tax at the 
rate -of -23.75% on the gross dividend. 
Forms 92 V.K. will not be required In 
respect of claims lodged within str months 

of the payment date. Coupons No. 61 
presented after 10th 'May. 1972 must 
be accompanied by a completed Form 92 
V.K. duly certified by the Individual 
shareholder's Inspector of Taxes. 

If the coupons presented are accom. 
panted by certified Formi 92 OST.. B.. 
CAN.. DEN„ FIN., D-. IER-. JA.. LUX.. 
N.A.. NW.. SUR.. VS., or ZWE„ sup- 
plied by residents of Austria. Belgium. 
Canada. Denmark, Finland. The Federal 
'Republic of Germany. Eire. Japan. Luxem- 
bourg. the Netherlands Antilles. Norway. 
Surinam, the United Slates or Sweden 
respectively. Dutch dividend tax amount- 
ing to 15% will be withheld. Forms 52 
V.s. must be submitted in dupftcetei 

Complete exemption from Dutch Tax 
may be claimed for residents of France 
by presenting certified Forms Fr. Modal A 
or b with the coupons. 

fn all other cases Dutch Withholding 
Tax at 25% will be deducted from the 
gross dividend. 

Exemption from United Kingdom Tax 
may be clalmod by lodging the usual 
affidavit certifying non-resldenc* In the 
United Kingdom. 

Coupons will be accepted for pay- 
' ment on business days between the hours 
of 9 JO a.m. and 2 P.m. 

Listing lorms may be obtained from 
the Company's Paying Agents. 

SUB -SHARE CERTIFICATES 

REGISTERED IN THE NAME OF 

NATIONAL- PROVINCIAL BANK 
(NOMINEES) LIMITED 

Claims should be lodged with National 
Westminster Bank Limited. Stock once 
Services. SYH FLOOR (EAST). Drapers 
Gardens, T2 Throgmorton Avenue. London. 
E.C.2.. on torm, obtainable Irom that 
Department, by Authorised Depositaries 
only, who should . mark such payment 
Of the Dividend on the back at each 
certificate. Details of the requirements 
necessary to obtain relief trom Dutch 
Tax under Double Taxation Agreements 
will be available with the claim lorms. 
The applicable United Kingdom Income 
Tax at 23.75% an the gross dividend. 
lor United Kingdom Resident*, will be 
deducted. 

Where Non-Residents require their divi- 
dend to be paid free Of United Kingdom 
Tax the usual Inland Revenue affidavit 
must be lodged with the claim. 

The Record Date wHl be the 5th 
November. 1971. 

Th* D - -*cb Currency win be em**ert*rf 
on we 5th November. 1971. Exchange 
■no Marking Name Commission will be 
deducted. Payment will be made by 
National Provincial Bank (Nominees! 
Limited on or after the 15th November. 
1971. 

A further announcement will be made 
shortly airing Ml Sterling details of the 
Dividend. 

SHAREHOLDERS 

IN THE REPUBLIC OP IRELAND 

Approved Agents In the Republic of 
Ireland may present coupons to the 
Company's Paying Agents there. The 
Allied Irish Banks Limited. Dame Street 
Dublin 2. 

Claims on Sub-mare certificates regi- 
stered In the name of The Munster ard 
Leinster Bank Nominees Limited mould 
be lodged with the Bank at Dame Street 
Dublin 2. 


UNION CORPORATION LIMITED 
(incorporated in the Republic of South 
Africa) 


TUC urges controls 
on commercial radio 


BY ARTHUR SANDIES 

HARD ON the heels of publics-; 
tion of the Sound Radio- Bill the 
TUC has called on the Indepen- 
dent Broadcasting Authority fat 
the moment called the Indepen- 
dent Television Authority) to 
maintain programme standards 
and protect the public interest. 

Although keen on giving local 
radio to the BBC, the' TUC 
accepts the new .position and 
suggests various controls. It ex- 
presses the hope that "the IBA 
will prove more successful- than 
the FTA. has been in influencing 
the overall pattern of output by 
the commercial stations, both in 
dealing with applications for 
franchises and in .calling for 
companies to account for 
lapses." 

The general council also con- 
siders " that all programme con- 
tracts should require a 
proportion of profits to be set 
aside for the improvement of 
facilities and resources, and to 
enable the staff of. the com- 
mercial stations, to make pro- 
grammes which, in strictly 
advertising terms, would not be 
financially viable.” 


It would be undesirable, says 
the memorandum, for a single 
company to have widespread 
interests. It also says . that 
preference should be given to 
applicants with local links. ' 

Having said that the TUC is 
keen on. the IBA laying down 
strict guidelines for programme 
content and networking, the 
memorandum has strong words 
to say about London. 

It suggests that a back-door 
national radio station might 
emerge if London had an all- 
music station . . . “the general 
council are opposed . to the 
establishment of an all-music 
station in London. 

"They would similarly be 
opposed to the establishment of 
otber forms of central sustain- 
ing service (other than news) 
to supply the commercial com- 
panies with particular kinds of 
material on a regular basis." 

The TUC comes' out against 
any television interest in radio 
and suggests that the impact on 
newspapers should be watched 
carefully. 


Aircraft will be quiet 
in 10 years-expert 


A PROMISE of a “quieter to- 
morrow ” was made by an expert 
on noise at Folkestone yesterday. 

Profesor J. E. Ffowcs-Williams, 
Rolls-Royce Professor of Theo- 
retical Acoustics at Imperial 
College, London, told the con- 
ference of the National Society 
for Clean Air that "In 10 years' 
time, we can guarantee aircraft 
will be quiet.” . 

The noise of otr* Boeing-707 
taking off was the equivalent of 
the world's population shouting 
at once, he added. 


Urgent need 


But there was a prospect of 
aircraft noise being contained 
within the area of the airport. 
The noise of 100 Lockheed Tri- 
Star aircraft together made the 
noise of only one of the larger 


type of aircraft Replacement of 
the larger jets in the 1980s was 
inevitable. 

A call far a national airports 
policy under top leadership was 
made by Mr. Geoffrey Holmes, 
chairman of the United Kingdom 
Federation Against Aircraft 
Nuisance. 

Mr. Holmes, chief public health 
inspector at 'Windsor, said the 
policy, taking the environment 
into full account, was one of tbe 
most urgent needs in aviation. 

"Airport authorities - don't 
really know where they are going 
or whether their neighbours' 
plans will conflict with and 
damage their own undertaking,” 
he said. "Airport growth and 
development is on a haphazard 
course/* 

The conference adjourned until 
to-day. 


Ban on ICI weedkiller 
would be pity-Lancet 


BY DAVID HSHLOCK, SCIENCE EDITOR 


PLASTICS 

Medium-sired Manufacturing Company 
proposes to expand ID business opera- 
tions bv extension into new products 
and premises. Proposal! will be con- 
sidered from Interested parties offering 
merger or amalgamation. Write Box 
B.6322, Financial Times, 10. Cannon 
Street. EC4P 4BY. 


PUBLIC COMPANY seeks to acquire small 
mortgage finance or property companies 
with profits £5.00 0-£ 10.000 par annum. 
Share exchange or cash. Principals 
only. Write Box B.6Z22, Financial Times, 
10, Cannon Street, EC4P 4BY. 


BUSINESSES FOR SALE 


BUSINESS FOR SALE 

FORWARDING, SHIPPING, PACKAGING 
& REMOVAL AGENCY 

A rapidly ascending profit curve now at £50,000 per annum pre- 
tax can be bought on a multiplier of not less than 5. 'Quoted 
paper considered in exchange. 

Contact the retained consultants:-— 

JORDAN & SONS LIMITED, 

15, Pembroke Road, Bristol, BS8 3BH. 

Tel: 0272 22861 Telex: 449119 


SWEET £9,000 PA. PROFIT I 

Established newsagent, tobacconist, gifts, Birds, etc., in premier position 
In Newquay, Cornwall. Ultra modern shop, superbly fitted and sited. 

T/O £45,000+ AND RISING FAST 

Fantastic regular trade (no deliveries) and season business. 
Inclusive in price, luxuriously decorated freehold bungalow ideal for 
owner or manager, 80 yards from strap. 

Price £40,000+ sjlv. 

Availability of loon to suitable purchaser. 

RING 01-994 1555 
Day or evening. 


HIGHLY PROFITABLE FACTORY 
FOR PRECISION COMPONENTS 

sKnatHl In southern Germany, to be sold ro lame firm or combine. 23j>oam- 
(247,000 n. ft.) land, large factory building, also several residential 
bondings. Extensive modern ranee of machinery. First-class skilled 
workers. Earnings shown to be far above average for the trade. Brtfllent 
prospects. Considerable enlargement possibilities. No reorganisation 
since company Is thoroughly sound. Basis for negotiation 9.8 mill ton DM- 
Oniy serious potential buyers with evidence of capital obtain further details. 
Correspondence to: Heinz Moser. Tax Consul tint, 

6 Frankfurt a-M. Went SO Lndolfnsstr. 13 West Germany. 


LONDON ENGINEERING 
FIRM 

owning fully developed and tooled pro- 
duct with world wide market potential 
In Packaging Industry, seeks Interested 
outright buyer. Write Boa B.63C0. 
Financial Times. 10. Cannon Street. 
EC4P 4BY. 


KING** ROAD, CHELSEA — Highly success- 
ful sopniwtmtea SHOP tar nleprodurfiig 
50% average arms,, profit from turn- 
gver gn *ex novelty lines. Van poten- 
tial for both retail and mall order 
expansion. Private tale In strict eon- 
jtdenee. £10.000 loeludesitock t A f 
and goodwill. Reply— -The Principal. 

P.O. BOX 595, London, 5.W.3. 


SAUNA AND 

LADIES HAIRDRESSERS 

Regency Styled complete with B 
Dryers. A5HTON • UNDER - LYNE. 
LANCASHIRE. Premises 3 storeys 
high. Modern equipment. Slender tone. 
Clinic Sunny. Vlbro Belt Rowing 
Machine. £3.000 o-n.o. Ideal under- 
taking fgr professional physiotherapist 
Telephone! Daytime 061-330 B666 
Evenings 061-330 28B0. 


area. Owner wishes to retire. Sub- 
stantial . stocks. moutdSr-rnacMwv and 
materials. . Turnover £40.000. Price 
£lff.ooo soblect to negotiation. AbbIi- 

cations from principals only with refer- 

ences to Box B.627B. Financial Times. 
10. Cannon Street EC4P 48Y. 


COMPANY NOTICES 


PLASTICS COMPANY 

FOR SALE 

A self-contained Production 
Unit, near Tonbridge. Kent. 
12*500 sq. ft. modern leasehold 
premises. Well equipped plant 
including 16 injection moulding 
machines from I- 16 ozs. Own 
design. . development, drawing 
office and tool-makers.' 
Apply for detailed particulars to 
Box B.6299, Financial Times, 
10, Cannon Street, EC4P 4BY 


SOUTHERN 
: ENGLAND 

BUILDING CONTRACTORS 

BUSINESS FOR SALE 

Local- Government Contracts . . 
Strictly Confidential 
. apply to sole 
agents: 


37-43 St. Parer's Road. Bournemouth 
BH1 23 R, Tell Baum am oath 23491. 


PAYMENT OF COUPON NO. 114 

HOLDERS OF SHARE WARRANTS TO 
BEARER are hereby Informed that Divi- 
dend No. 109. being an Interim Dividend 
for the year ending 31st December. 1971 
of 4 cents Republic of South Africa cur- 
rency per 63.5 cents share (equivalent to 
2.2611 Sp- United Kingdom currency per 
sharel will be payable at the London 
Transfer Office of the Corporation on and 
after 1st December. 1971. on surrender 
Of Coupon No. 114. 

Listing forms may be obtained and 
coupons lodged; — 

In LONDON ! 

at the London Transiqr Office of the 
Corporation (8. Baslngliail Street. 
London. E.CJ entrance) 
in Paris : ' , ' , , . 

at Lloyds Bank Europe Limited or 
Ban due de 1' Indochina 
In SWITZERLAND: . . „ . 

' at Credit SUlsse- Zurich. Swiss Bank 
Corporation. Basle. Union Bank of 
Switzerland. Zurich, or at any iff 
tiieir branches. ... _ 

_ Coupons lodged at the London Transfer 
Office muit be left four dear badness 
days for examination and mav be de- 
posited on or after 22nd November. 1971 
between the hours of 11.00 a.m. and 3.00 
P.m. (Saturdays exceptedL 

South African Non-Resident Share- 
holders’ Tax Bl 15% having been Imposed 
on that proportion of the. dividend de- 
clared deemed to be payable out of pro- 
fits earned In South Africa, the effectivo 
rate tor tMs dividend is 11.27%. This 
tax will be deducted Irrespective of the 
domicile of the person surrendering the 
coupon. 

The gross amount of the dividend to 
be Included in any return for United 
Kingdom Income Tax and Surtax purposes 
Is 2.261150. as indicated below j — - 

Per 6.25 cents 
Share 

United Kingdom currency 
equivalent of Dhrldend as 

declared ••■•••• 2.261 ISp. 

South African Non-Resident 
Shareholders' Tax at 
11.27% 0.25483P. 


2. 006 32 D 

United Kingdom Income Tex 
at 27.48% of the gross 
amount of the Dividend of 
23611 Sp. 0.62 1360. 


Net amount 


1.38496P 


JOINERY .COMPANY 

Modem 7,500 sq. ft freehold 
factory in Kent. Good profit 
record. For sale as going concern. 
Price £65,000. 

Fuller,. Horsey Sons & Cassell, 
Commercial & industrial Surveyors. 
10 Lloyds Avenue, 
London, E.CJ. 

Tel. : 01-709 0101. 


INSURANCE BROKERAGE 

Midland City— Small quality connection 
Jbr. disposal pending retirement - of 
principal — vendor would remain for a 
limited period by arrangem en t— P rice 
to Include, valuable freehold property 
(which Includes living accommodation) 
on main road — £16.000. write Box. 
Bj 6300. Financial Times, 10, Cannon 
Street, EC4P 4HY. 


REPUBLIC OF SOUTH AFRICA 

8.75% 1970-1982 Loan of UA 20,000,000.— 

Notice is hereby given that an amount of UA £75.000 has 
been drawn by lot on October 26, 1971, in the presence of a 
Notary Public-. . 

The drawn bonds will be reimbursed cum coupon nr 2 
attached on or after December 20, 1971, in accordance with the 
terms mentioned on the back of the bonds. 

The numbers of the drawn bonds are as follows: 

707 to 1381 inclusive 
Amount outstanding: UA 19,325,000.-- * 

Fiscal Ageqc 
KAEDIETBANK 
SA. Luxembourgeoise 

Luxembourg. October 26^1371. 


ENGINEERING COMPANY, London, old 
•stabllihed. net profits 1971 approxi- 

mately £50.000. Price £165.000 backed 
j»Y assets. Principals only. • Write Box 
B. 6301, Financial Times. 10, Cannon 
Street. EC4P 4BY. 


HOTELS 
FOR SALE 


EAST COAST HOTEL. £37.500 — Write 
Box B.B111. Financial Times. 10, 
Canoon Stmt, EC4P 4BY, 

PRELIMINARY AUCTION ANNOUNCE- 
MENT. HAZELWOOD HOTEL, EAST 
CLIFF. BOURNEMOUTH. EO bedrooms. 
18 Bathr-mao. Hands*™ Suita of 
Public Rooms- Private Suite. Ufi. Full 


Central Heat lag. A. A, A RA.C. 3 star, 
Gordin. Garage. Parking. Joint Auc- 
tioneers SUMSEY & RUM5EY, 11.1 .Old 





New coupon listing forms not having 
been prepared since the share subdivision, 
coupons lodged in London should be listed 
as they are printed, and paymant claimed 
at 8.0252BP- par “Share" where dalmi 
are accompanied bv Inland Revenue dec- 
larations. and at 5.539B4P. pm* "Share" 
otherwise. 

NOTE! 

Under the double tax agreement be- 
tween the United Kingdom and the Repub- 
lic of South Africa. South African tax 
aopllcable to the dividend Is allowable 
u a credit against' the United Kingdom 
tax payable in respect of the dividend. 
The deduction of tax at the reduced rate 
of 27 ab% Instead of at the standard 
rate of 38.75% represents an allowance 
of credit at the rata of 1 1-27%. the 
rate of overseas taxation applicable. 

ISSUE OF TALONS NO. 7 
and 

NEW COUPONS 115 to 136 

Coupon No. 114 being the last cur- 
rently “n Issue. NOTICE IS HEREBY 
GIVEN TO HOLDERS OF SHARE WAR- 
RANTS TO BEARER that new sheets of 
coupons Nos. 115 to 13B. with talon 
No. 7 attached, mar be obtained from 
the London Secretaries In exchange tor 
talon No. 6. which may be lodged forth- 
with. 

Listing forms can be obtained from 
the addresses shown above, but talon 
No. 6- can only be accented from (and new 
sheets issued toi authorised DEPOSI- 
TARIES In the United Kingdom. 

The new sheets have been numbered 
consecutively, and the Share warrant 
number applicable to each sheet wllf be 
Indicated by the company on the now 
ralon. It Is most Important, therefore, 
that the Share Warrant number appear- 
ing on the paw talon Is own to corrcs- 
Mnd with the, number printed qn the 
body of the relevant Shore Warrant held 
bv the ultimate Bearer or Depositary, 
per pro. UNION CORPORATION 
(U.ft.) LIMITED 
London Secretaries. 

B. R, AUGARDE. 

London Transfer Office. 

Princes House. 

BS. Gresham Street. 

Lena an. EC2V 7BS. 

5th Nov am bar. 1971. 


BRITISH-BORN EO PETROLEUM 
SYNDICATE LIMITED 


NOTICE 15 HEREBY GIVEN that the 
TRANSFER ROOKS of the above Company 
wHl be CLOSED from ISth to 19th 
November. 1971. both days Inclusive. 

Bv Order of the Board. 

LIMES EER A CO., Secretaries. 
Registered Office. 

2. Broad Street Place, . 

London. E.C2. 
a Hi November. 1971. 


LONGMORE BROTHE RS LIMITED 

Notice is hereby given that tha Ordinary 
share transfer register of the company 
will be closed from 2dth November. 1971. 
to 26th November. 1971. bain Dstes (it- 
erative. for the preparation of dividend 
warrants which will be potted on isth 
December. 1971. „ 

Bv Order of the Board. 

F. HUTCHINSON. Secretary. 

Springfield Steel Works. 

Dana&tan. Wednesburr. 

.. S. Staffs. 


THE NATIONAL BANK OP AUSTRALASIA 
LIMITED 

< Incorporated In the State of victoria. 
Australia) 

NOTICE IS HEREBY GIVEN that the 
REGISTERS of Members and TRANSFER 
BOOKS of the Company will be CLOSED 
on 26th November. 1971 for one day 
only 'for the purpose of payment of final 
dividend on letn December, 1971. Trans- 
fers must be lodged not later than 5 p.m, 
on 25th November. 1971. 

By Order of the Board of^Dfrectors. • 

Secretary. 

4th November, 1971. 


IT WOULD BE “a great pity” 
If the deaths caused by tbe 
Imperial Chemical Industries' 
weedkiller paraquat were to lead 
to a bah on its use. concludes a 
leading article in Tbe Lancet 
to-day. 

It says that the onus rests with 
the manufacturers to develop for- 
mulations which, by altered 
smell, viscosity or colour, would 
make it leas likely that people 
would drink the chemical 
accidentally. 

So far this year, there have 
been 11 fatal cases of paraquat 
poisoning, and a further 10 non- 
f atal accidents. For the past four 
years, the total of fatal and non- 
fatal cases has exceeded 20 each 
year. 

This has led to a call from 
some quarters for a ban on the 
compound, which is also sold 
widely to the public under the 
name WeedoJ, 

Warning defied 

As The Lancets leader points 
out, however, with a single ex- 
ception — when Weedol was 
accidentally splashed into a 
drink — the deaths have all been 
caused by a form of the com- 
pound available only to stockists 
licensed by local authorities, for 
use In agriculture or horticulture. 

Here It takes the form of a 
20 per cent, concentrate, sold 
as Gram ox one, a reddish-brown 
liquid scheduled as a poison, and 


sold in quart and gallon con- 
tainers. 

Gramoxane is labelled “Never 
repack from this container." Tbe 
accidents have occurred when, in 
defiance of this- warning, users 
have decanted the liquid into 
beer, lemonade and similar 
bottles. 

The problem has been especi- 
ally severe in Ireland, probably 
because of tbe shall scale of 
much of the farming there. In 
the whole of Ireland there have 
been 27 deaths, from paraquat, 
17 of them accidental 

Eire made it illegal to decant 
paraquat concentrate in 1968, 
but this has not prevented fatal 
accidents. 

Antidote search 

ICI estimates that it has 
already spent about £75,000 in its 
efforts to find an antidote, and 
to make a preparation less likely 
to be ingested. 

The search for an antidote, 
although often claimed to be an 
essential prerequisite of any 
toxic chemical destined for 
public use. would appear quite 
irrelevant to the problem in this 
case. 

Of methods of making the 
concentrate less likely to be 
drunk, the most promising sug- 
gestion seems to be to make it 
thixotropic, so that, unless 
stirred, it would be too viscous 
to be decanted. 


Staff association at 


m union row 



BY ROY ROGERS* LABOUR STAFF 


MEMBERS of white-cellar unions 
at British Insulated Callenders' 
Cables want to break off agree- 
ments -with the company which 
include -the BICC Staff Associa- 
tion. . - 

According to Mr. Ken Gill, 
secretary of _ the company’s joint 
union committee . ” and deputy 
general secretary- of the _ tech- 
nical and supervisory section of 
-the Amalgamated. Union of En- 
gineering Workers, they fear 
collusion between the manage- 
ment and the staff, association, 
which recently applied for regis- 
tration under the Industrial 
Relations Act ... 

Withdraw 

Following a meeting in London 
this week of BICC staff union 
representatives, it was decided 
that they should contact their 
various union executives asking 
permission to withdraw from 
the agreements. Other unions 
Include the Association of 
Scientific, Technical and Mana- 
gerial Staffs and the clerical 
sections of the Transport and 
General Workers Union and the 
Electrical and Plumbing Trades 
Union 

These unions, which recently 
concluded a procedure .agree- 
ment with BICC, have in the past 
co-operated with the BICC Staff 
.Association, but yesterday a 
statement “by the joint union 
committee said that though the 
staff association was a party to 
negotiations .with the company 
on a joint basis, “they did not 
consult with the TUC affiliated 
unions or inform them of their 
intention to register.” 

The statement added that the 
staff association had “worked 
closely ” with the management 
at BICC in the past, and it 
seemed safe to assume, there- 
fore. *hat Mr. Oscar de Vilie of 
BICC. who had been appointed 
to the CIR hv Mr. Carr, knew of 
their intentions. 

Then it stated: “ In view of the 
assurances of the company, 
when the agreement was reached, 
that there would be no pos- 
sihilitv nf favourable treatment, 
and that they anticipated a 
future dominated by traditional 
unions, the announcement was a 
shock to those organisations 
covering all sections of white- 
collar staff within BICC.” 

The union representatives had 
decided to ask their executive 
committees to decide their 
attitude to the new situation, 
and the joint union committee 


was disposed to break off an 
agreements which included ft 
staff, association. 

Mz. Gill said yesterday, thi 
the staff association had told ft 
unions ..that they had decided t 
register because that was ft 
wish of their members. “u ; 
fortunately.” he added, “accor 
ing to . our . information, r 
members were consulted. 

6 Not the issue 5 

• * But this is still not the issu 
It would appear that there 
some collusion between the cm 
'pany and the staff aswciatii 
which would make commi 
negotiating impossible.” 

Last night, a - managem* 
sookesman strenuously deni 
there had been any collusi 
with tbe staff association 
registration or any other Issi 
The company had no prior kne 
ledge that the staff associati 
was to apply for registration, 
added. 

Pay increases 
for footwear 
workers 

NEGOTIATIONS for a new t 
year agreement for some 80, 
workers in the footwear Indm 
were completed yesterday, 
British Footwear Manufactur 
Federation announced last nlj 
It will operate from n 
March, subject to ratification 
the Federation and tbe Natic 
Union of Footwear, Leather 
Allied Trades. 

The proposals are to inert 
adult weekly minimum r 
by £1.50 for men and 
for women in two stages: 
and £1 respectively in Mi 
1972. and similar amounts 
March. 1B73. 

The increases reoresent a 
per cent, rise on TnininuiPiT 
for men day workers and 7 
cent for women day worker 
each year 

Proportionate adjustments 
juveniles and compensatory 
creases for piece-workers ar 
the rdte of 10 per cent on 
sent percentage additions 
men and 15 per cent nn pre 
percentage additions for wo 
in March. 1972, with similar 
lifts in March. 1973. New Y- 
Dav to be included as an i 
tional holiday. 


Haulage workers’ claim 
could mean higher rateg 


BY ROY ROGERS, LABOUR STAFF 


“ U.K.-Singapore links 
can be maintained 


MR. LEE KUAN YEW, Prime 
Minister of Singapore, spoke 
here to-day of Britain's relations 
with the Commonwealth coun- 
tries as entry to the Common 
Market seemed assured. He said 
Britain and Singapore would be 
able to maintain their links — 
possibly in a more realistic way. 
Mr. Lee was speaking at a 
luncheon in his honour held after 
he bad received the Honorary 
Doctor of Laws degree at tbe 
university from the vice- 
chancellor Mr. Trevor Thomas, 
who was his tutor at Cambridge 
after the Second World War. 


9? 


LIVERPOOL, Nov. 4. 

It would be possible to keep up 
a great many of the ties which 
were no longer mandatory, said 
Mr. Lee. He added: “I say get 
into Europe but hang on to the 
goodwill which has always 
existed. There are large areas 
of Asia and Africa where Britain 
Is leaving behind a great deal of 
goodwill such as in the work 
done by the Liverpool school' of 
tropical medicine which I visited 
earlier.” ■ 

He also said trade links must 
be preserved between the two 
great ports of Liverpool and 
Singapore. 


Europort will handle 
105m. tons of oil a year 


M. YANN-PIERRE REMOND, 
commercial director of the Port 
of Marseilles, Europe’s third 
largest port, yesterday welcomed 
U.K entry into the European 
Common Market 
"It is a progressive move and 
you should do it with confi- 
dence,” he told a conference in 
London. 

He said that in the Common 
Market what Britain would get 
out of it depended very much on 
what Britain put into it 

Please don’t look backward, he 
said, but go ahead in a positive 
way. "Though you will have to 
adapt yourselves to technical and 
psychological changes, I am con- 
vinced, and I hqve great confi- 
dence, that Britain can play an 
important part in this collective 
union” 

He said France was building at 


Fos a new Europort. It was at 
present feeding 15 refineries 
rigbt up to and through into 
Germany with over 65m. tons of 
oil a year. He expected, with a 
tripling of South European pipe- 
lines, to get . up within the next 
five years to 105m. to 110m. tons 
of oil a year.” 

LANDIS-HERBERT 
DEAL ENDS 

A 60-year-old arrangement in 
which Alfred Herbert, the 
Coventry-based machine tool pro* 
ducer, exclusively sold the 
products of Landis Machine- 
Maiden, of Hyde, Cheshire, has 
ended. 

Landis has now taken over 
direct selling through a new com- 
pany, Teledyne Landis Machine 
U.K, although until February, 
1972. Alfred Herbert will continue 
to sell Landis equipment 


A CLAIM for a £3.50 increase 
in rates for some 

200,000 road haulage workers 
could lead to higher haulage 
rates, especially if it is carried 
across the board. 

Tbe claim, which has been 
lodged with the industry's wages 
council, calls' for a minimum rate 
of £20 for 40 hours — the TUC 
target minimum — together with 
an increase in the overnight lodg- 
ing allowance from JTL25 to 
£2.75. 

In practice, many haulage com- 
panies already pay well over the 
minimum - rates but increased 
minima could lead to consequen- 
tial claims at local level Last 
year, when basic rates were in- 
creased by just over £5, the Road 
Haulage Association advised mem- 
bers against making across-the- 
board Increases. 

That settlement gave basic rates 
of between £16.50 (for. drivers 
of vehicles up to 5 tons) and 
£21,75 (for drivers transporting 
abnormal loads). London rates 
are 25p a week higher. If met 
in full, the Wages Council cfoim 
would give a new scale of £20- 
£25.25. 

Meanwhile, the Department of 
Employment has been brought in 
to help settle the three-week old 
official strike by 290 Charrington 
Gardner Locket oil tanker drivers 
in the South East 

Mr. Ken Jackson, national offi- 
cer of the Transport and General 
Workers’ Union, said yesterday 


that the Department had ta 
touch with him concerning 
dispute. While there was no 
of a settlement at the nwi 
he thought there could 
developments In the netf 
days. . • I 


Austin-Morri 
parity strike 
to continue 

THE 120 engine assemblers 
Austin Morris car plant at: 
bridge, Birmingham, dj 
yesterday to continue then 
week-old strike over pay ps 
They want a meeting wit 
time union officials early 
week. So (jt the strike bi 
Austin Morris about £10m.: 
of 1800 nloons and MGB 
cars. More than 2,500 won 
four plants have been made 
At Cowley, 700 clerical w 
at the Austin Morris car asj 
plant have called off an riv 
ban imposed in October, 
when some were threaten 
redundancy. 

A spokesman for their; 
tbe Clerical and Adminis 
Workers, said tbe compan 
given an undertaking there 
be no redundancies before 
ber, 1972. 

It is believed to be.the 1 
overtime ban at Cowley. . 


Crucial talks in Covent 
on toolroom dispute 

BY PETER CARTWRIGHT, MIDLANDS CORRESPONDENT 


CRUCIAL decisions were being 
taken here to-night by Coventry 
toolroom shop stewards represent- 
ing more than 7.000 workers who 
have been striking on . Mondays 
for the past two months in an 
attempt to restore a 30-year-old 
pay agreement cancelled by the 
employers on September l. 

They were deciding whether to 
recommend an all oat strike or 
new proposals for introducing 
factory-level bargaining worked 
out in day-long discussions with 
the employers yesterday. 

Because of the Monday strikes 
employers have been locking out 
strikers for tbe past three Tues- 
days, and Rolls-Royce on Monday 


COVENTRY, Noi 
told 1,150 toolroom and ) 
workers not to return unt 
accept nationally -agreed n 
place of the Coventry to- 
mes. 

This would increase pay 1 
from £41 to £46 a week, an 
Christmas getting near 
questionable how long they 
remain solidly behind the' 1 
committee of the engh 
union in its fight wit 
Engineering Employers’ J 
tion, with whom the origin 
time agreement was signs 
ties toolroom rates to the-i 
for skilled production i 
and has been con 

inflationary. 


Mersey maintenance 
men going back 


BY ■OUR OWN CORRESPONDENT 


THE three-week-old unofficial 
strike which had dosed the bulk 
sugar berth on the Mersey at 
Huskisson dock, Liverpool, was 
called off at a meeting to-day 
addressed by union representa- 
tives. The 38 maintenance and 
process men agreed to return on 
Monday. 

They are going back -on the 
understanding that the 25p they 
were claiming will be paid but 
that negotiations will open on 
changing their conditions of em- 
ployment, and until these are' 
resolved the Increase will not be 
backdated. 

The men, who work a 40-hour 


UVEBPOOL, N 
week, are claim fog the inc 
bring them into line w 
awards under stage two 
Devlin plan introduced ; 
10,500 Mersey dockers last 
A company spokesman a: 
ing the' settlement, said t 
talks, would centre on ti 
moving over into tbe main 
of maintenance men gwg a 
the stevedoring compani 
moving out of their own e 
scheme. _ 

Work will be resumed 
two bulk sugar boats whk 
laid idle at the' berths, w? 
other boats sailed from* tl 
sey only partly discharged 
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A Financial Times Survey 

Why you should advertise 
in the Financial Times 
on December 20 


On Monday, December 20, the Financial Times is publishing 
an important new survey. This will deal with the broad implications 
for Britain — as a member of the European Economic Community, 
a subject of interest to every British and European businessman. 

Contents will include authoritative coverage of the following 
areas of British industry most affected such as:- 


agriculture, 

the distribution industry, 
motor cars and aircraft, 
airlines and aerospace, 
shipbuilding, 
chemicals, 

oil and petrochemicals, 

textiles, 

shipping. 


banldng, 

engineering and machine tools, 
electronics and computers, 
iron, steel and coal, 
property, 

transport and haulage, 
tourism, 

nuclear power and. research, 
and drink and tobacco. 


The survey will also cover the broader aspects of trade 
including; British and European Trade, Europe and the Regions, 
invisibles and taxation, investment, labour and social security. 

If your company is involved in any of these fields, this will not 
only be essential reading but an opportunity for you to take 
advantage of this important advertising vehicle. Your advertise- 
ment will be seen by the influential readers of the Financial Times 
in Britain and Europe. And that includes 41%* of Europe’s lead- 
ing international businessmen. 

When you advertise in the Financial Times you are reaching 
a constantly increasing European readership. We are promoting 
heavily in Europe, further strengthening our exclusive readership 
there. 

If you want to adyertise to this growing audience of British 
and European businessmen, please post the coupon for details or 
contact your advertising agency. 

* Source: International Businessmen in Europe. International Herald Tribune, October 1969 L 


To : Advertisement Director, The Financial Tim^, 
Bracken House, Camion Street London, 
EC4P4BY 

I am interested in advertising in the survey ‘Britain 
•—into the Commumty\ Please send me farther 
details of contents and advertising rates. 

NAME : 

POSITION — * 

COMPANY — 

ADDRESS 
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auditors 


Pullman Incorporated do Chicago est une Socifttd Internationale dont les 
affaires principales sortt les industries du transport at de la construction. Ella poss&de 
pi une urs filiales ei societfis associeesen Europe. Kellogg Imam atonal Corporation, qui est 
un das prindpaux entrepreneurs dans la domaine de I'industrfe p6troli4ra et pfitro- 
chimiqiifc. t-st une des filiales. Etant donn6 quo Pullman augments see invemisaements on 
Europe, Kellogg International Corporation recherche deux vtrificateurs comptsbles pour 
son. Ddpartement de Revision des Complex en Europe. II aTagit de deux situations de 
1 grade sup&ieur, dont les fonctlons comprendrontdes operations etactMtls.commarciales 
importantes dans la domaine de verification des comptes des soeMtds asaoct<es en 
Europe. 

Bien que la plupart des activrtEs seront en France. !ls serviront sous le 
Diracteiir du Ddpanement de Revision des Comptes en Europe k Lend res. En vue des 
voyages frequents, Vanglsis etlefrangals courants sent indlspensobles. La nationally des 
candidate n'a aucune importance, mats its devront possEder un dipldme, grade unhrenri- 
taire ou des certificate Equivalents. Les candidate reunite seront affect 6s £ Paris. Ces 
situations olfrent une veritable occasion pour se crEer une carriEre d’une envergure 
mondiala. Nous estimons que le traitement et les conditions que nous affrans ne 
dresseront auciff) obstacle pour attlrar des candidate de valeur. 

Adrasser lettra de candidature avec qualifications fr Alan Bawling. Kellogg 
international Corporation, Kellogg House, 62/72, Chiltem Street London W1 M 2AD. 



PA ADVERTISING 


2-AIbert Gale 

Knightsfa ridge London SWl 
Tel: 01 -235 6060 


REPLIES. Unless otherwise staled, please sand comprehen- 
sive career details to the PA Advertising office indicated, 
quoting the reference number on the envelope. Replies which 
should not refer to previous correspondence with PA, will 
be forwarded direct unopened and in confidence to. the 
dient unless addressed to our Security Manager listing core- 
parries ’ id Which they may nol besom, ' 


Chief Accountant 

City 

c.£4 a 000 -fear 


Thw ® a 'ground floo/ appointment in a newly formed holding company in the City winch haa plana for 
-substantial, growth by acquisition. The Chief Accountant will be responsible for producing both management 
and financial accounts for the operating companies and for installing management accounting controls. In 
addition, he will be exjneted to investigate new business ventures and act as company secretary. This is there- 
/fore a first-class opportunity for a qualified accountant in his 30‘s who has industrial or commercial experience. 
Starting salary around £4,000; comp any car.' v . (London Office: Ref. 1/A1017/FT Accountant) 


Divisional 

Personnel 

Executive 


A major British group, based in the City, with widespread interests in commerce, industry and financial services 
in the U.K. and overseas, wishesto'eppoint a Personnel Executive to be responsible forthe provision of personnel 
services to the Banking Division of the Group. • 

Reporting to the Group Personnel Manager arid provided With specialist support, the Personnel Executive will 
be responsible for ensuring the development and application of personnel sendees to meet tire needs of the 

fast-arawtno Rnnkinn niwtinrir tK« <wvir» im-i. rftmiSfiwBWf eotenr aMmmlcfTBtinn e tte f f onnialcal 


Banking and Financial 
Services 


last-growing Banking Division ; the services include recruitment, salary administration, staff appraisal, 
management development and man power planning. • • 

Candidates should be graduates or possess equivalent professional qudrfications; the preferred age range is 
23 to 40. They should have a minimum of seven' years' professional experience, a thorough knowledge and 
experience of the application of modern personnel techniques and should possess the ability to establish and 
develop relationships at senior levels. A knowledge "of banking and financial service operations and relevant 
management consulting experience would be advantageous; experience oF dealing with oversees personnel 
matters would be helpful. The Personnel Executive will be required to work to exacting professional standards 
in a fast developing environment. 

The remuneration will reflect the Importance attached to the post and there are attractive benefits, including a 
non-contributory pension.free fife assurance and assistance with relocation expenses, if n ecess ary. 

(London Office: Ref. 2/ H 8275/FT Divisional) 


INDUSTRIAL 

ENGINEER 

Jamaica 


Required for the Jamaica Development Bank, a medium and 
long term lending institution, to assist In appraising industrial 
as well as tourism projects and the technical review of progress 
after loans are made. Candidates must be well qualified with 
relevant experience to undertake the duties mentioned above. 


In addition to salary, which will be in the region of £5 .000 pa, 
a variable tax free overseas allowance of £755-1,635 pa is 
payable. Terms of service include free family passages, paid 
leave, education grants and free accommodation. . . . 


Appointment will be on contract for 2 years. Candidates should 
normally be citizens of, and permanently resident In. tlid linked* 
Kingdom. 


For more information about this vacancy write, giving your 
age and a brief statement of your qualifications and experience 
to: 



The Appointments Officer, 

Room E30TFT. 

Foreign A Commonwealth Office. 
OVERSEAS DEVELOPMENT ADMINISTRATION, 
Eland House. Stag Place, 

London SWIE SDH. 




The London Branch of Dow Banking Corporation 
requires e man, 30-40 years of age, wbo bra comiderabla 
experience in Merchant Banking. He should be fioesrt in 
mH facet* of banking with British Companies, mdnding 
Corporate Finance, New Issues and Advances. Exjw- 
knee on the International side would be an advantage. 


Salary wiH be i 
fringe benefits are available. 


witb age and ability. Other 


Applications in the first instance, together with enmeo- 
hnn vitae should he sort quoting reference FT/ABM, 
to: 


General Manager 

DOW BANKING CORPORATION 

108, Fendrartfa Street, London, E.C3 


AU appbentim trill be treated in the strictest confidence. 


EUROPEAN INVESTMENT 


A London firm of stockbrokers with a well-established 
Continental business has a vacancy for a. young- man wishing- to 
specialise in this -field. . 

The person selected for this position will be required to 
prepare and discuss with institutional clients specific investment 
recommendations arid to maintain a regular review of the Euro- 
pean economies and stock markets. 

Appllcans -should have had previous experience of European 
investment and a good knowledge of French and German. 

Please write with full details to Box A .2331, Financial Times, 
10,-Cannon Street, EC4P -4BY. 


FINANCIAL EDITOR wanted, or copy .YOUNG .TRAINEE Etna Button 08lshj for 
writer In this Held. Full details to- Boa expanding Arm pi broters. Write with 
A.2336, Financial Times. 10. Cannon ^”03. 

Street. EC4P 4BY. kSwXBY. : CuHMm Stwrt ' 


INVESTMENT 


CLERK 


Merchant -. Bankers require 
experienced - clerk for. their 
Investment. Department. The 
person appointed will be 
expected to handle, under 
minimum supervision, the 
whole range of office work 
involved. 


Good salary and benefits incL 
25p LVs. 


Write, giving details of experi- 
ence and present salary to: The 
Secretary, OL D BROAD 
STREET SECURITIES LTD., 
39 „ King Street, London, 
EC2V 8DT. • 



Marketing 
- Europe 


A young and successful mar- 
keting organisation is prepared 
to consider further assign- 
ments and • distributorship 
agreements for the UJK. and 
Europe. Write Box A-2325, 
Financial Times, 10, Cannon 
Street, EC4P 4BY 


C. A. AGED 30. 4 years institutional 

fund management. Seeks similar posi- 
tion out of London. West Country pre-. 
furred. Write Box A-2335. Financial 
Times. 10. Cannon Street. EC4P 4BY. 


Controller 
of Internal Audit 


MERCHANT BANK 


CITY 


up to £5,000 p.cf. 


p.avj 

For one of the leading multi-national- . 
merchant banks in the City. This is. a new 
appointment and the successful candidate .■ 
will report directly to. the board of directors v : 
oh the operation of all departments within _ 
■ this rapidly expanding ■' international, 

concern. 


Although a background in banking is- desirable, 
this post. will also interest qualified accountants, 
having at least two years post qualifying ex- 
perience with one erf the larger firms of profes-. 
sfonal accountants. Experience of computer 
Editing is important ' 


An Initial period of training inihe United States . 
vrtllbegiverv ;*/ 


Write in confidence, quoting reference WT309/L 
to T.B. Chapman, 


Peat, Marwick, MitcheHA Co* 

Management Consultants, 

Suite 401 , Salisbury House, 

Finsbury Circus, London EC2M 5UR. 






*«*" 


deZoete & Sevan 


Young, Qualified 

SOLICITOR 


r*r 


. or 


ACCOUNTANT 


■ - , r-nrrfl 


required for new issues and company finance. .Tbs' 
interesting work, on 'which he would be directly assisting; 
Partners, has excellent prospects for advancement 
Remuneration not less than £3,000 p.a. initially. 


Apply in writing to: 

J. G. Day, 

’ 12th Floor, 

The Stock Exchange, London, E.CL2. 


BUSINESS OPPORTUNITIES 


A Unique 
and 

Incomparable 

Opportunity 


available to whomsoever wishes to procure a 
guaranteed minimum income of twelve per 
cent, annually, payable quarterly in advance 
completely free of tax. Short, or preferably 
long term investment fully secured by one of 
Europe’s leading machine industries known 
for half a century for producing the finest 
tower, site and mobile crazies, concrete- 
mixers, hoists and the Kompact automatic self- 
load and pack robot unit. As present regis- 
tered orders have absorbed the planned 1972 
output, expansion to the existing vast plant is 
required without delay so as to meet the mas- 
sive and unexpected demand of home and 
foreign concessionaire clientel. Actual pro- 
duction this year approaching one thousand 
different machines already sold. Factory 
shares are in the hands of the founder family 
who will not entertain takeover propositions 
of any nature. 


Counsel Financial and Legal Affairs, 
D-T (MMFNV), The Amrobank, 

H. Hartpleln L 

Veghel (N. Brabant), Holland. 


A BARGAIN. LIMITED COMPANIES £36. 
Formation £35 inclusive. Express Co. 
Recistration Ltd. tbept. 9>. 30. City 
Road. London. E.C.1. (01-628 5434-5. > 


DIAMOND Is a girl's best friend 
i«w at the London Diamond 


Fiances welcome ...c ............. 

Exchange. 16-20, Ely Place. E.C.1. 
405 1027. 


BONA FIDE CYRIL LORD shareholders 
in teres tod In disposing of their Stock 
please write In confidence to Box 
B.63T4. Financial Times, id. Cannon 
Street EC4P 4SY, 


GOLDEN KITCHEN. Golden Opportunity 
latest Trends. Tjk* Away Foods. Total 
Inmnimenl £7.500. Capital required 
£2.500. Brochure and details Golden 
Kitchen sales Office. York House. Bond 
St. Bristol. BSl 3PQ. Ted. 422 16S. 


w 


and long teryv 


LOAN CAPITAL medium _ 

, finance, with or without equity narHc 
‘ nation, available. for sound business 
pronositlons. Box B6Z98. Financial 
Times.. 10. Cannon Street. CG4P 4 BY. 


MAIL ORDER TlFM with U.S.A. offshoot 
has some snare soaca In New Jorse* 
Warehouse. Could act as distribution 
centre for exporter handicap pad with 
transport problems. Good position tor 
all sendees — no need to use New York 
port facilities. Particularly suitable ror 
small rolumeihlgh value goods. Neal- 
bounw Ltd-. PO Bex 10. Bins ley. Yorks. 
Telephone 3190. 


PARTNER REQUIRED. NO capital outlay, 
for sound new business project. Good 
return. Writ# Box B. 624 B- Financial 
Times. 10, Cannon Street EC4P 4BY. 


PVC AGENTS 


A leading Scandinavian Plastics manufacturer is 
recruiting. Agents to cover each of the following 
markets in the United Kingdom: — 


BUILDING MATERIALS 

(wall covering material, 
including veneer prints) 


PACKAGING 

(Rigid pvc film- 
clear and opaque) 


HYGIENIC DISPOSABLES 


(Disposable pvc tiepants — 
Film for such) 


STATIONERY 

(Film for binders, etc.) 


Please write, in confidence, giving details of 
present operations and your Company’s experience 
in any of the above markets to:— 


Box B.6324, 

Financial- Times, 

10, Cannon Street, 

London, EC4P 4BY. 


FOR IMPORTERS FROM 
HONG KONG 


A Company, PACIFIC SALES ORGANISATION (FAR 
EAST) LTD. (part of Hutchison International Ltd.. Group) 
has been formed with offices in Hong Kong and United 
Kingdom to improve facilities to importers, and now offers 
you: — 


L 

2. 

3. 

4. 


5. 

6 . 


8. 

9. 


Really first class service. 

Keenest quotations for the best merchandise. 
Samples. 

Hong Kong Showroom and Offices for visiting 
Boyers. 

Experienced staff to deal with all enquiries. 

Folly Integrated ordering, shipping and 
documentation. 

Assistance for visiting Buyers, Including arran g in g 
accommodation if required. 

UJC. offices for full liaison and foQow-tzp service. 
Ability to deal with all types of merchandise. 


Enquiries to UJL offices: 

Pacific Sales Organisation Lim ited, 

Araak House, 

Mary Street, 

MANCHESTER M3 1EA. 

Part o£ the Hutchison International Group 


Us Advertisement 

The Governors of the British FHn 
institute invito applications tar tire 


post of 


DEPUTY 


DIRECTOR 


The Institute, which embraces the 
National Film Archive rand tha 
National FOm Theatre, is a Govern- 
ment body which has £X- 

. panded rapidly in recent' yeses. 
This is a new post. . The successful 
applicant w£H take responsibility under 
the Director lor ensuring the soon effi- 
cient use of financial resources and 
win need appropriate experience and 
professional qualifications. The Deputy 
Director -will also play a port in for- 
mulating and interpreting policy' and 
should have an Interest in the Arts 
and the cultural and educational pur- 
poses of the Film lnstihne. 
Terms of service analogous to those 
of Civil Service. Contributory superan- 
nuation scheme (possibility of non con- 
tributory superannuation Is under con- 
sideration). Salary at the appropriate 
point an scale of £4J75 to £5.475 per 
annum. 


Application forms from the Director 
British Film institute. 81 Dean Street, 


London W1V 6AA. to bo returned by 
November 22nd. 




Accommodation for 

PLASTIC CONVERSION 

to West of London 


S 

tS 




IfMTERMERGE 


Looking for Companies? 

Seek the advice of the specialists who 
spend all their time on it. 

Gontact Intermerge, 1 08 Horseferry Road, 
London, SWl. (Tel: 01 -799 3021). • 


EXPERIENCED 
COMPANY DIRECTOR 


.Substantial Capital, excellent 
connections, seeks further . 


DIRECTORSHIP 


Private or Public Co. Gould fc*tore« 
Co. with under utilised -property- or 
ouets. Write Bex 8.6317. Financial. 
Timer 10. Carnap' Street, 6C4P BBT. 


STRATHCLYDE 
•investments LTD. 


IS Half Moon Street, Mayfair. 

London W1Y 7SB 
T«Hj 81-493 -648619 
Specialists in tha provision of capital 
-for "the smaller Business, and the 
appraisal of Investment situations for 
elieifta seeking aired arshin, in com- 
panies: frequently offering salaried 
-employment . and acuity participation. 


We are seeking an established company to the South . 
West of London making a profit on a turnover of 
less than £300,000, with space for expansion. Exist- 
ing management and personnel would all be con- 
sidered for retention as we have additional business 
to introduce. Vacuum forming; injection and foam 
moulding, extrusion and welding all of interest 




Enquiries from interested concerns, which will be treated in 
the strictest confidence but will be passed to our principals 
.unless we receive specific instructions to the contrary, should 
be sent to S G Caley. T . a Browne Limited, 117 Kccadffly, 
London, W IV 0BL. 



CAPACITY 


- electronics with ancillar y shea! 
metal m achining and finishing, 
1,000 strong and expanding. Seeks 
to acouire or develop end products. 
Will produce or develop under con- 
tract or licence -or by acunteldoa. 



CAN Electrical Industries Ud„ 
Gosport, Hu*. 

TeLs Gosport 82381 fMr. Bryant). 
Trie*: 86131 . 


L I ' 


FINANCE 


Swiss Finance Company has 
funds available for middle and 
longterm credits. 
Enquiries wifi be treated in 
strict confidence. 


Please Write Box B.6321, 
Financial Times. 10, Cannon 
Street, EC4P 4BY. . 



BUCKMASTER 
AMD MOORE 


(Members of The Stock Exchange 
Lonfloa) hare Junior Clerical vacancies 
ip their accounts, dealing and transfer 
departments. Excellent working con- 
ditions. salary Bonus etc Please 
phone Miss V. Wffytll. 0I-S8B 224B. 


DIVIDEND CLERK 
and 

CONTRACTS CLERK 


required lor stockbroker*. Experience 
essential. Age between 25 to 35. 
Good salary. LVs and bonus scheme. 


Telephone for an appointment 
SB8 5603 


BANKING APPOINTMENTS The specialist 




836 7222 (10 lines). 
CHABTSRED ACCOUNTANT. Retired 
262° *0070 oart ' llm,: ' vepulred. Ring 


A BEAUTIFUL OPPOBTUNTT 
VIVIAN WODARD. A Sol - 
si diary of GENERAL FOOD . 
has recently entered ifi&i 
large-scale sales -program^ 
.introducing its exclusive ijto ' 
fashion range of prestige ca:' 
metics ..throughout the Unite- - 
'Kingdom. Many outstnnffiy - 
opportune tes have therefor, 
been created and are nor . 
available for -career -minde' 
ladies- and gentlemen, -pfeje 
call or write for farther . 
mation Banbury. 52351 or jflj. - 
bury -51024 -reverse chargwff-; 
J. Beitler, General Foods U( - 
Maxwell House, Banins 
Oxfordshire. ; 


stockbrokers! firms 


require 

experienced-^ Valuation Oerk 
female), to work In to 
Investments Department. • Selsiv.- 
negotiation. Write Box AiJS. 
Financial Times. 10.- Cannon Stn.-Ji-i 
EC4P 4By. J 


Bolton 


U M> 


UNIVERSITY •.:/ 
APPOINTMENTS 


UNIVERSITY OF 
GLASGOW - 


Lectureship in 
Accountancy 


Applications are Invited ft r i 
Lectureship In the Darartman 
of Accountancy. Vacancies cxls “ 
at iuolor or more esperiaus. 
level. Salary scale for Lcctnren 
— DA9i to . £3.417 per snnm' 
F.SS.u. 

A special Interest in deveftpbu 
audit theory is particular]) - 
desired, althoinh work wfllhiriwU' 
financial accounting, manaefrii 
accounting or business finance 
according to qualifications. - 
• Applications fan copies! short- 
be lodged not later than 30th Nov- ; 
ember, 1671, with the undersigned - 
from whom further particular? 
may be obtained. 

In reply please Quote Hst No. 
3135/2 AS. 

ROBT. T. HUTCHESON, -■ 
Secretary of the University Court. 


COMPANY NOTICES 


CANADIAN OVERSEAS PACKAGING 

INDUSTRIES LIMITED 


Notice of S poclai General Meeting 
of Shareholder, 


NOTICE is HEREBY GIVEN that a 
2} Ce| yl M eetinp of Sfearaholdtiv ol 
— Jdla n Oversea, Packaginp Industries 
Lfmltod wHI be hold at 7th Floor. 715 


victoria Saw* Montreal 126. Q'tieboc, 
£f r * a d*- 0* Monday, the 6th day of cSwm- 


jNT-.lBVI. at the hour'of 11.45 o’ciacKin 


■ ■ -■ — — ■ ,-»» D CKKB IR 

{ne ,o rer>ooTi. for the purpose of comlder- 

. jh 


^ II litcined fit, ol sanctioning 

approving, ratifying and c©rrfirmlr»g 
No*. 10, 11 and 12 Ot the -By-law* ol the 
Company enacted by the Directors of the 
Company an tha Tst day ol October. 1971. 


Notice of tha Tenth Awnl General 
Meeting of SharehoWen 
NOTICE IS HEREBY GIVEN that the 
Tenth-Annual General Meeting of Share- 
holders of Canadian Oversees Packaging 
Industries Limited will be held at 7m 
Floor. 715 Victoria Sauare. Montreal 136 , 


Que bec. Ca nada, on Monday, the 6th ‘Say 

ilowlnn 


or DMember, 1971. Immediately tol 
th e. Sp e cial General Meeting ol . 

bc0 " ££•** tor ^1.45 
0 SS2 ■ ^ ***. *oranoon.,tor the following 


purposes: 

*■ to re ceive a nd consider the report of 
afl d the consolidated bnan> 
^ ' 1 talernc nto of the Company and Its 
,ut*ldi»ie* jor the year ended June 

3BUfSSLr rvm " 

2. to elect Directors: 


3 - {5*5**"";** remuneration of the 
Directors tor the yoa r endad June 30. 


*• OJ.POlnt Auditors and to autharba 


tiw Directors u fix their remuneration: 


*■ *2, ®2j2;“JS ch h . us,n *** w may 
Meoting WCtWl 81 an Ato,ubI Gw»«I 




Holders 

Shar SJ *2* reminded that, undo- the Com- 
pany s ctiarter. they are not entitled to 
attend nr vote at the Annual Geom-ai 
Meeting ol Sharehfiders. tae ! wral 

Jh" £‘ r SE!? rs rtre»»d November 30 . 

“.671. « the record date tor determining 
,h 5L ."bo wJH tjc entitled to 

vote at the Special General- Mooting and 
the Annual General Meeting. 

Shareholders who are entitled to attend 
and rate at either or both ot the fore- 
going Meetings but who are unaMe to do 
so aro rcauestrd to comolen and re torn 
the appropriate form of Proxy 
Holders or Participating Pre fe r re d Shares 
should return the form of proxy relating 


to the Special General Meetiog and holders 
of. common. SI 


.Shares should ream the- forms 


of Piracy with respect to both toe jpcdui 
General 


General Meeting and the Annual 
Meeting. 

. By Order ol the Board, 

M. C. JOHNSTON, Secretary. 
Mentred, Quebec, Canada. 

November 5, ign. 

" ' “ 


CANADIAN OVERSEAS FACKAGW.' 

„ INDUSTRIES LIMITED 

(incorporated under the lows of Caner 


T^PECLABAT'ON OF DIVIDENDS ■. 
"JJ* P lr epU*!-* have declared the foT.- 
■nodivldends payable to shareholders n 
1 vTl 971 th * C ■ ° r buxlness 0*1 Nwu_ 
l Pp,ferred Shares CDlj* . 

®s?«h African cents per share tor . • 

war to June 30, 1971, This dhrtiei <• 

,29 “ ,H3, • hmr * m- » ■■ 

cents 1970). . * . 

*■ Shares (Dividend No. J 

197 o 1 “ <,lan C ! ,11ts Per Share &JS 1 ■ 

aJjJJJJW fit too Company's Sy-Lawr; 
?i v a '?Sr d 1 * "l» I* -Payable In -toe .<»< - 
shareho'tfers "hosa reglstarad addn * 
on the above- mentioned date Iwo Ux. 

Rwmera or t4sn; - > 


in 

as being: 

m jn. . „. So y tat Africa. In South Af. 

GU 1 1 UuCV ■ 


K ngdgm cam 1 . : 
DJytoeml cheques will be pMNd o i . 
about December 17, 1971 - ‘ 

Montreal. Quebec. 


ANGLO-TRANSVAAL INDtfSTRIB- • 

«. limited 

(Incorporated in the Republic 1 . - 
. , South Afrlcu 


‘Notice to holders OFfiitW-. 
-*0ruS 1C re ,S H rt eREaY civBhTttat to. 

a drawing to determine 

f™L? 10 .be rHeemed on 31st Dacm 1 -.- 
'JZl- REGISTERS In r»Ul o».. 

November to 3rd December. 1971.. t 
dara Inclusive. 


HEAD OFFICE:- . 
Angiovgal House, 
58 Main Street: 
Johannetouro. . 


ANGLO-TRANSV 
TRUSTEES LI Ml 
• London Saereti. 

. P. G. r. J ; -. 
Se<re ■ 

LONDON OFFICE:..': 

UB . Cfm. - — 


395: Regent St nr' 

XondonTT/VI 


asr 

am N ovem b er, X 


PUBLIC NOTICE! 


Mr. T. 


K. 


V. . Andersen tO^ 

_ . . BSctEm) . " - ; 

Who has recently resigned his pott-C 
Re giona l Manager -to the ' BngT • 
Mnstrial: Estates • Corporation l , 
taken up an jpnolDnoent' 
Consultant Economist to 
. Douglas. Macara/Grevss/AsFOciate 
Whose Head Office is ar, Stsphcni . 
House, North tonbrian- Way, Mlfb 
worth. Newcastle epos Tyne 32- w 
branch-., .pfflcdv- at- Edtaburi. 

Maidstone, Leaden - and . Twtidt, . 
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The Executive’s World daSdpal 


PALMER 


&ler 

,erch 4 &i 



Plotnek 


< the 





: nl « in ih; a i"9 


and th„ 6 C «V yiK 

•"•n of a j| * Qoa^ 


spring into 
carpet selling 


BY KELSEY van MUSSCHENBROEK 

oprr.-., . ^ 

;s: - :-V ^ m 0ut 38 ? los t.®° WW.000 before Ux, and (stationary) carpet stores and a 

^ - 1 ^ fl d no L« nf JfiS* ^‘Sf 0 ^ 5 *»*, ““"Ml statement Ted wholesale warehouse; but even 

- - :--- coti y ,^ ee f-^ At *Lh e Wheatley forecast a further more than previously, they bored 

of ^ied<^ri^ Stores, profits increase in 1071-72- Add him. He had also met Ted 

$HL t0 the f3Ct there has Wheatley who had be?n dofo? 

’0 jw? ,n tbe trade in the last Ptotnek’s house. He asked 

- 2 ir .. iSisSSon^M eSSlS^uSSui JK JmSTn “** * CST 1- *? if he could handle a 

' ‘ ‘" c Unfc-.mildinj*. contracting and pro- Ie< * £ ar Pets shouldreach couple of full-scale store altera- 

^erty development company in pr f‘ tax P 1-06 is of £750.000 on lions, and so hecan a hi chi v 
he Midlands which went public s* 1 * 8 of £5m - 1n current year, profitable friendship. “ I didn't 


cr-~ -- 


orti= - 


r,‘ i 



Harry Plotnek: " IPs not that we are so good, but everyone else is so bad." 


ft*-.-.- ^ 


m re: 









g-; er nl96fi d,a H?s S staked a* Greaves* is “ u,d out to be conserva- know a UiinelhouMhe buiMlne business. "The manufacturers bottom end of the trade. “We four stores. (Plotnek will keep a 

"*"»*■ —• , -ft5r c sasK & * b^vsess- ss. s^-s 1 stsstm ksmssi &£ ,es 

I saw one Wheatlev a i«;n had everywhere. We were able to cheap carpets.” ft.; Allied aims to maintain this 

. a.o had buy ' silly cheap.’ " In fact, it is arguable that ratio as tbe group expands. 

By the same token, the col- Allied no longer sells just u ahouW not prove ^ that 

, *!» ° f «*« CymjLord.carpc. W**. difflculL Th, i« P°%d fo^ 

,&3r 'E(a|s5any Plotnek is dedicated Sj^S^FESd 

'SuSfS^Sflf’totSin fact on and at nanaklS wSSSSTtoTiX. hands on suhnantijl stock, which nnn|ts nsesen up ny s oenvory R s,o r e' is~9,QOO square - f«tl 

stores averaging nearly 
square feet apiece. Those 

Plotnek shies away from talking "27* J SJ»' 

Shook hut. they sre obviously s H*jJ e ^>os*™»Ue” hould p?t 


rod when Allied Carpets goes hap *J?, ns t0 be n carpets 
... lubllc at the end of November Harry Plotnek makes it sound 

• -to ie should become a very rich 88 if he had just recently the most efficient, organised 
' nan. stumbled into the carpet trade, mind I had ever met. And he 

Yet on his own admission " ot th *L we a - Te 5,0 P° od " «™’ l*«t Hta ronl." 

Plotnek is dedicated A“ lf Pf 01 *^ 5 


■X/Vcf- o n centres, he apparently “yX - bi - ues usen ms cameT stores as * ■ 

& Rntrt ? ea ns-it He gives the credit SHL™ ij ne . «*■* collateral. and took a half share ™ { ar ' 

^ Ut:V3f[ or Greaves* success to others. !? ^ early Fifties in Blackpool in the new companv. With the J 
^“Vs for Allied Carpets he says: „ e , found himself watching a carpet road-show at an end. he 

Qualified 

ilicitor 

Talent for 

iOUNTANT P romotio11 

■"I TCnvortholpcc tVu»n 


years ahead of schedule. 

Plotnek found himself holding 

aiiicu udiucia uc adva. - .r — «■ _ ~ f**- "k «*■ • »*v aM 

‘I’m not 
: f T have 
sales promoter 

drifted in for a look round, as ■* We soon realised that tbe key found a warehouse in the Kings At any Qne t j me ^ company Greaves when it went public, he 
? as ’ ! y f, 7 : jf M ««>“ carpets were t0 pr0 flt s was to get off the site R^d. Cheisea. in Februan. 19SJ. £lm _ WOrth of stock> and , s now less and less involved 

• iced lollies. as quickly as possible, even if He set up shop and sold £ 100 jk w jt . fi g^posg^ t0 the p U blic not Wltb A ^ let * 5 day-to-day business. 

Within days two dozen of the that meant settling for some- of c ^ ut PU£ e ”T pe i s i? in the form of rows of pattern To make thp P°* nt be recently 

same carpets were on Harry Plot- thing less than the top market wee k. ‘ inp Kings noaa lease hooks, but by placing full-width nioved bouse to London — Allied’s 

nek's Birmingham stall — they price for houses." It also meant a . „. 01 } 5 ne * ^ nd in j U ? us1, carpet rolls in the store, headquarters are still in Birming- 
sold out on the first day. By by-passing the established house 3 971, Allied carpets moved down u People cant tell what they are bam. “We have a good manage- 

Nevertheless. there can be 1956. he had opened his first agent network and selling direct a converted roner-sKaung r«s buying, otherwise." says Plotnek, ment team and they will never 

jttle doubt that Hariy Plotnek’s carpet shop in tbe city, and by to the public. Inevitably this re- m Bnxton. a lot ot people 33 if simply though radical, stretch themselves if Tm hanging 

quired a certain amount of stage 8310 were mad to go there, innovation was standard practice around the place all the time. 

management as well as sales but the new store is already pro- carpet retailing. The trouble with chaps like m 


promotion. Harry Plotnek was in Stable," says Plotnek. In fact. 

uaaiearly’ £268^00** in the "thre^ did not reaUy set Harry Pfotne'k b ‘s element. S^rtorS^thJ^laS ifthV a' • - - 

rears to 1966 when the company an fire, and it was about this After Greaves went public he month of opening “ 1 MaXlUllSlIlff 

J G. Dav, went public. He then turned his tned an experiment He turned back to . carpets. There m °" Tl1 of open T“' . . 

12 1 h F!o„V mention to Allied Carpets with hived Birmingham’s Bingley Hall was nothing planned about this; The company has changed sign 1- 

Eiebanai- Lond™ tr,sven more explosive results. In and put on a four-day carpet it was just that "some of my nwntly since the early days. 

don, tCl 19g7 company earned just “ exhibition." Thi» nhihitc u»r« friends who were working in the when the initial emphasis was on 


mot. uie cuiuiwny wiiKu Juai exhibition." The exhibits were friends who were working in the 
icss than £12,000 pre-tax on sslcs niostly manufsrturers' produc- «or,s_Wt th«t_ I irGrssve, 

if around £lm. 

' Et\lTIF11ff>rofits had 


cash flow 



L F ‘/C ! ' Vi • !A%; «ixe£496.000 on sales . „ 

j . of Gi Harry Plotnek now has a arpux ‘ d £S,0 ®°- 

i ; ”V. -double bet on with his close .During the next five years 
• ■■ :;7«* ^-frrpnd Ted Wheatlev. chairman Harry Plotnek covered the 


' 'i'stv.z r 
nna:' 


and managing director of country with his exhibitions. In 
Greaves : £100 that this year the end, however, he was frozen 


Rapid 


call us entrepreneurs. If you like 
— is that we can never leave well 
alone," he says with remarkable 
candour. 

One feels that somewhere there 
has to be a flaw in all this: H 
. . . could be that sooner or later 

Allied has based its operation others will follow suit, and that 
range on m a x i m ising cash flow — less Allied's profits will be pared 

away by compe tition. Naturally. 

Harry Plotnek believes It will be 

. . - later; “We have a tremendous 

tion which is growing fast control. "We put in a good lead in the quality of our man- 
As this increases the price accounting system right at the agement and our control systems 
attraction of picking .up job lots start," says Plotnek. “ It was That’s what counts.” 

diminishes. The company’s something we learned at Now he is thinking about 

volume has reached a level where Greaves.” Each of the company's moving into bedding with some 

an entire production run to 17 stores produces a complete of the smaller stores that will be 


s *i.- | 1 •. rents panv; ana tnat ne.wiu reacn *im. mwi»« seeing imiuciauuiu- TDJS nme ^lotnex was aoie to 

.-r> fir profit before Greaves, without. ably) to protect their trade from nse his large stake in Greaves to 
“V - ; -^acquisitions. • the effects of Plotnek’s road- give AUied Carpets the initial 

• i *rxrws year (both companies show. buying muscle needed to expand 

: J ; ! ; ' -i^^bave tbe same financial year. By now- Harry Plotnek owned rapidly, and he quickly estab- 

. 7"V I ... r.MVD, marts nr "hprl a mainr stake in seven lished a renutstinn for hpinc one 


expansion order can work out cheaper> pro . profit and" loss account every replaced by " the larger rarpet 

This time Plotnek was able to rata, than buying the end of a month, following on less com- units. “ The bedding trade,” says 


j > Allied Carpets will make more out by a combination of local 

! ' 7 ‘-profit than the building com- authority bye-laws and vested 
' rwiti panv; and that be will reach £Im. interests __seeking (understend- 

somewhat doubtful pattern, plete weekly figures. Store Harry Plotnek with new interest 

Plotnek’s main concern is to bury control effectively hinges on the “ is even more wide open thnn 

_ _ any remaining image that Allied managers themselves and their carpets.” It seems that his out- 

By now- Harry Plotnek owned rapidly, and he quickly estab- Carpets may have had of being supervisors, each of whom is of-town shopping centres will just 


7"_, ■ '1- (pending March) Greaves, made or had a major stake in seven lished a reputation for. being one too heavily involved at the responsible for no more than have to wait awhile. 


Directors want a 
code of ethics 

BY TERRY DODSWORTH 

THE AVERAGE British director four fojt that their colleague* 
iSEW be af«-according to high would not act with equal plJbitv 
etfiieal standards, but considers Eight per cent, of those answeV- 
his colleagues behave in a less mg in the first person said thev 
rigorous manner. He also thinks would either buy shares tell 
that professional business be- their broker, or tell a good friend 

iEiSEZ* “US 1 *L° * he of a “ in spite of the Stock ExchaS? 
standard, and that a recognised code prohibiting- this kind of 
code of ethical behaviour would action. 0 

be J ® 00t * idea. . The second problem area con- 

These are among the main con- cems tax avoidance through 
elusions to emerge from a study " padding ” expense accounts a 
of directors’ ethical problems by significant number considered 
the Industrial Educational and that if the company generally 
Research Foundation. If the re- or his superior in particular 
suits seem predictable, this is knew about it the practice was 
only to be expected in a study of acceptable, 
this kind. The survey was made 
i by circularising 2 j 500 directors rlsaamc 

| picked out at random from the Claims 

files of the Institute of Directors Most moral problems In busi- r ' 
The 31 per cent who returned JJf 8 ®* however, are less clear-cut 
their forms were therefore *? an the questions of discrimma- 
essentially self-selected, and 98 L Ion or disclosure Af information, 
per cent of them avreefl that ? OI1 ? e of the major stresses on 
“sound ethics is good business 0u ®*nessraen are created by the 
in the long run." Half of Them n l- f e “ e competitive system 
thought there were tjo ethical wai ?f 18 constant ly throwing up 
problems in business. problems of what constitutes 

This, no doubt, is one of tbe J^t^ate business practice, 
hazards of doing a survey which uirect o r s are worried, for 
raises moral questions. Few e ^ f am P* e - by practices such as 
people are lifcelv to want -0 attracting key s t aff from compe- 
oarade their vices In public. “wing false claims for 

Nevertheless the study has iden- ? J?r ucts v ' m advertising, for 
tilled the delicate areas which i^T nce) 8,1 ^ Spring gifts to 
prick the conscience of our cu ® loin ers and contacts, 
more sensitive directors, and in 111 these cases the 

one specific instance has exposed rf 81 *?, ? nts , were markedly more 
w-hat Simon Webley. who con- ®£ept leal about the actions of 
ducted the survey, calls a “f 11 " colleagues than of them- 
“ rather worrying” attitude. selves. 

This concerns racial dis- social questions also cause 
crimination. Asked what they j*cnous moral concern among 
thought of a director who ain ^ ctors - These involve matters 
refused to emdov coloured as redundancy, employee 

clerical staff. 49 ner cent said ratatmns and responsibility to 
the decision would “depend on s °a reholders. On the whole their 
the circumstances." This attitudes are in marked contrast 
equivocal answer was especiallv t0 ,R e conventional image of the 
oronounced among directors of i" 1 ]?!*. ©“PjoyPr- Only about 
firms emnloying lew than 1.000. of respondents 

On the other hand. 45.6 per cent. P rofit motive was of 

were prepared to come out with P"* 113 importance In business, 
the straightforward view that 89 P® r . cent - tb 9. u . E l lt tbat 
such a decision would be “always 6 “fmess had responsibilities to 
wrong.” and there were onlv 2.4 °“®rs as well as to shareholders. - 
per cent who said it would be ~ Redundancy problems cause 
alwavs right. particular heartache. The 

Both W»»blpv. former deDutv respondents were far from touEb 
director of TERF. and Michael “ their attitudes toward in- 
Tvens. director, expressed disao- eff“^iyeness or inefficiency 
oointment that more directors what purpose will the survey 
had not taken a firm stand on the ferae ? Wehley himself would 
issue. like to see the establishment of 

In two other areas, the direc- a code of conduct for business- 
tors gave sompwhat disquieting men on the lines supported by 
answers. The first concerns the 70 per cent of those surveyed, 
use of confidential information. Members might be drawn from 
Directors were asked what they within industry with an outside 
would do if they learned at a chairman, using a complaints 
Board meeting that they were' panel modelled on the Press 
taking over a smaller company Council. There already appear 
with a low share price which to be moves in this direction, 
was certain to rise when it be- Only last month, the British 
came public knowledge. Although Institute of Management set up 
89 per cent said they would take a working party to look into the 
no steps to seek personal advan- question of ethics in manage- 
tage is such a situation, one in meat 
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Small firms 
after Bolton 
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»• BY ERIC COCKJERAM. MP* 

SMALL companies do not want 
patronage or protection. They 

_are perfectly prepared and able 

- “JJto stand up to competition- What 

UNIVERSE they do require is a more sym- 
-.urtPatbetic approach by the 
APPOInl* Government to their problems 
land the abolition -of the special 
'provisions which apply only to 
[ >7V3? small companies and which are 
' rirfso damaging to their interests. 

-i For example, tbe Shortfall 
L ; Ha T provisions of our tax laws which 
■ 4rf8 ^ enable the' Revenue to issue a 
— surtax direction to a close com- 
1 ’ pany, thereby making that com- 

r ec pany pay more tax than it would 
pay if it were a public company, 

. 4-: » - are parti culariy repugnant The 
;,n‘ Bolton- Committee has recoxn- 
■ x -r'7 1 mended abolition of these 
- 1 i = ^ provisions, but it is highly 
‘ doubtful whether the Govern- 

=^ment will accept this view. The 
- Select Committee on Corporation 

- Tax may cover this point but it 
-r is equally doubtful whether they 
• .. ’.vi-*' would recommend the abolition 
• r.’^’of Shortfall. 

. :[ T The disclosure provisions of 
the Companies Act are damaging 
r 7— tcT the' smaller business, for 
example, the one . factory opera- 
tion. Competitors can obtain 
detailed accounts of such- a fae- 
tory. details which are not 


MG 




Available to the small company 
wishing to find, out similar facts 
1 about -a branch of a larger com- 


pany. Tbe Smaller Businesses 
...,V Association has . recommended 
t-C the restoration of what .was 
formerly known, under the last 
^ ; Companies Act as "the mcempt 
•* s private company.” . . 
rvftV 


J'-. ■ • relationship to its yield 

thereby giving a much 
- Price than <m an assets 

■ This is but one further ex; 


•►c 

12 


v* 


: " j Regrettable 

'•’{S*' It is regrettable that the 

• if' Bolton Report does not recom- 
3V -> .7 £.■*£. mend that the Revenue should 

-'.5^ no longer be able to assess the 
p value of shares in a private com- 
' v ?.< ; pany on the death of a major 
shareholder on an- assets basis, 
i- The public company is valued 
' V jV; by its Stock Exchange share 

• r ' ’•'* - v pr ice which bears; a ; direct 
relationship to its yield basis, 

much lower 
basis, 
example 

pf the way close companies- are 
treated differently from public 
companies, to their, disadvantage. 
1 wish, too, that the -. Bolton 
Committee ■ had recommended 
r . that a fixed percentage of 
? Government contracts should be 
awarded to. sncUIer firms. Such 
. legislation exisfe and works .well 
? in. that home of private enter- 
.prise. -the -It could work 
' equally well here but an in- 
creasing proportion .of British 
Government . contracts go .to 
larger firing-. 

. The' Government need remind* 
one that; “acorns grow into 
Jaaks". and, that , anything which 
Stunts this growth cannot he in 
jbe country's -interests. 

i 7* Mr. Cockenm. is Conserve 
tipe. MP. -for Beb biptori , and . has 
n*»'a'3maH /tmtfij/ business -in 
Mtserpocl for a mmiber of years. 


Should we scrap DCF? 


BY EDWARD NORTHCOTE 

THE 1960s were the decade of 
the DCF revolution, and as a 
method of analysis it has goDe 
some way towards improving 
management decision-taking. It 
has focused attention on the im- 
portance of considering the net 
of tax implications of proposi- 
tions, and thereby enabled man- 
agers to appreciate the value of 
investment incentives which 
have been given by the Govern- 
ment from time to time. It has 
enabled tbe .costs of different 
methods of raising corporate fin- 
ance to be compared. And It has 
done much to make managers 
more numerate. 

As a. method of investment ap- 
praisal, however, it has not been 
a success. The graph shows the 
history of company profitability 
since 1951. These figures axe tbe 
average pre-tax return of manu- 
facturing industry on historical 
cost. The return in real terms h t Id ff it 

SSSVaS 




1951 1955 1960 

Source: Monopolies Commission 


1965 


1969 


a cut-off rate is futile. What are 
companies going to earn in the 
future? If the graph is anything 
to go by, less and less. But 
the graph cannot be 
to continue downwards 





venue from machines is received ^ it iT 

In the first halves of their lives e KP ans '°U project, it is unpos- 

the effect of improved methods f‘ hl * h l 0 aifowZv 

of Investment appraisal should n . future, what effect the allowed . 

have showed un in the later ma xginal Increase in capacity will indefinitely, or industrial activity 

vSre of the deradJ But DCF have on P rices - or what effect it will come to a halt 

Sfevidently Dot enabled com- have . on Indirect costs. In It is ray view that investment 

panies to distinguish between oth . er wor ? s : ^ manager who decisions are not. in fact affected 
projects which are slightly bet- ma ^ and »s responsible for a by DCF calculations, however 
ter than average and those which DCF calculation can never be much it is decreed that they 
are not good enough. heId accountable for it should be. Managers believe that 

T __ t _w 0 a In my view, this makes DCF their reputations as profit 

for appraising investment pro- earners will be enhanced If they 
YL ^ccts a complete waste of time, get certain projects and they 

“ ,n 11 ls to ° easy for the powerful will do what is necessary to get 

capital investment project will barons who run factories to them. Sometimes powerful 
be approved unless it shows a manipulate the figures so that managers get over-ambitious 
projected rate of return of 10 they get what they want about what they can do with 

per cent net and in real terras Even in the case of a major investment and then the com 
By one of those miractw that strategic project such as Court- pany faces trouble, 
has far more to do wth human au ld’s decision to make nylon. It is difficult to prevent this, 
nature than company finance, all DCF is not a useful yardstick, but something could be done by 
new investment proposals will j t is impossible to estimate in studying the process by which 
suddenly snow a paper return of advance the effect on prices of a big profits - are made, and 

at least. this figure, in one major major intervention in an indus- formalising it. Briefly, this 

Industrial comp any , which has. try. It is Impossible to estimate process is to spot economic 
established this cutoff rate, the ^j, e future shape of the competi- opportunities, and to go for 
fashionable figure to get jive environment- — if the venture them, while maintaining 
your DCF calculations to come 15 a reaJ ^5,.^ jj will attract rigorous control of cost This 
out to is IS per cent, roe rest further competition, but it is ma y ™ean forseeing that 
being ranged on either side, impossible to say when. market will grow faster than 

Hardly anjr are at nununum. your competitors think it will 

Yet this company expects on f grow. It may mean identifying 

rather shaky evidence that tbe EJTOF estimates a monopoly you can profitably 

A* elating error of as little as Wilkinson Sword did. 

“ M 3 as 0De P er ccnt * ^e future Jhis can be formal sed by intro- 

whole will be .10 per cent. price level -will be associated with ducing corporate planning over. 
Any one of these calculations a 1-1} per cent, error in the DCF a five-year period. This 
could, of course, be right. But calculation. That is to say, if would involve first making an 
it is incredible that they all prices are actually five per cent economic forecast and then 
should be, for 18 per cent net below what they were expected establishing the consequences of 
and in real terms means a tradi- to be. the DCF return (for that 11131 forecast for- your industry 
tional return on capital employed reason alone) could be as much and company. This very process 
of about 35 per cent Very few as 7} per cent, below estimate. ^ suggest policies for the 
companies can achieve this. On top of these objections 10 better management of the 
Some readers may find it a profit- the use of DCF is one that is company, 
able exercise to investigate the fundamental to- the whole pro- Effort would be more profit- 
distribution of the DCF returns cess. Someone, somewhere (usu- ably devoted to this activity than 
on projects submitted in their ally in the controller’s depart- t0 trying to assess whether one 
companies. ment) has to choose a cut-off rate marginal project win be mar- 

Most of the projections- being for investment— that is he has to gin ally more profitable than 
made by these managers cannot lay down a. minimum required another. 

be verified now, and never will return on new projects, and im- It would, of course, only be 
be. Most investment projects are plicitly the company should seek by the merest fluke that the 
marginal expansion projects, add- to raise more money (at increas- economy would work out as forc- 
ing a bit of capacity to an exist- ing cost) until there is a suffi- cast, and it is highly likely that 
ing plant. Calculations purport dent margin for risk between the relationships by which it 
to, estimate .the additional cash the cost of borrowing and the had been built up would break 
flow that will 7 result from making minimum acceptable return. down. But Such a system would, 
the investment compared with In practice, the search for such at least, be completely verifiable. 


Does it 

ly matter which 
bank handles your 
Cash Management 

Programme? 



if you’re interested 

in profits. 


If you’re looking for the most 
efficient and profitable way to control 
your cash position around the world, 
look to Bank of America. You’ll find 
a programme that provides you with 
information and control of your cadi ' 
position, tangible savings from reduced 
float, increased return on your cash 
investment and centralized financial 
management. You’ll discover the 
benefits of instant remittances, 
direct collections, export collection 


LONDON BRANCH, 27/29 Wslbrook 
WEST END BRANCH, 29 Davies Street 
MANCHESTER BRANCH, 10 Maratea Street 
BIRMINGHAM BRANCH, Crandall House, Waterloo Street 
DUBLIN BRANCH, Creation Home, 26-27 Grafton Street 


accounts, multi-currency clearing 
accounts and foreign exchange holding 
accounts. And you’ll enjoy the unique 
advantage of dealing with the world’s 
largest bank. For more information 
stop in and see us. Or give us a call. 
We’ll be glad to show you how our 
. Cash Management Programme 
can help your-profit picture. 
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Local finance 
unreformed 




Left : Ian Paisley ... no outright call for violence; 


,i William Craig . , . warned the people they would have to. prove- themselves, 

peace line; in West Belfast . .-“H it went to-morrow, blood wonld be spilled. 1 * 


A night with the vigilantes 


THE GOVERNMENT has made for this established trend, but 
a number of changes in its one sticks out above the others, 
proposals for local government Less than half the cost of local 
reform since the White Paper authority services is paid for 
was published earlier this year; out of rates; the rest comes by 
ooundanes have been altered— way of government grant from 
n ‘ wo cases substantially — in the general taxpayer. What- 
response to local objections and ever discretion may be provided 
* e pn n ™ , dlSfTicts h ”= , been to varying the form of the 
the S^ ate >- responsibility in grant, the basic fact remains 
uTiaui of environmental that Whitehall will alwavs 

tras awAS 

iScsssetr o£ _ 

The .Prase Q t number of local independent, they must find I Northern Ireland would 
authorities is to be drastically niore independent sources of I be doing a big favour to all his 
reduced: in England, for revenue. 

«S3* % ^lenSS Green Paper £ would proh^Iy he «ginTe;: Sg^ & SLS ' ’ ”TL&2 E .«**»*•■ 

counties m the large con- But the Government evidently return^ private 113 e »» “ not ^Ingto fall for it while Jjj" ™ 1969^^ fe£° people 


Preciselyhow the Ulster Protestants would react to direct rule, or to abandonment of 
the Province by Westminster, is not yet clear. John Graham spent a night this week in 
the byeways and backways of East Belfast, trying to discover some of the answers 


A *ter B wta h %? e «TZ sn^Xs’fwa” th°™££ Se “ ^toivillgo into the Catholic tants? For gelignite, they developed the 

Northed Son? " *“ their bare hands, wonld only have m go to the embatoSL A, 


rn,._ l.j a . ” : “ nvuiu Lid VC tu KV LU U 1 B nmwiucu. And It IS CC 

mnrt fthn i mi! CQl :„ y 7* 1 st 01 ? !a ? u ? ed them- J necessary, they say. but only quarries In the Mo urn e moun^ true that Protestant 

most obvious selves after two of their people if necessary. They recognise The tains . have kent this sense and. 

successors. At the same time, T™ “ June. The shoot- IRA trap, the attempt to get N6n? aDSwers imderlytog fear in the minds’! 


Well, the 


urbations) and some 335 dis- 


tricts will 


sees little scope for reform in 


existing un^eTauS = = 

will ho wcnnnriw. * i * touched on only in passing in 1 — “■w*vu; ui« u« au - ---- — - — *— «->- mo vom, Lucre is a piaque on 

scale services ?i£, re J wrt »f Uie Royal Com- K Respite centuries of hatred Li2?7j. ? “• ^ eommemorating the 


me into his area in East Belfast searching— and they had pointed the present situation lasts. * b ?i.aS“u. Ptote ? am baddash 


worse, he might be precipitating ft was a warren of little streets, out to me the bullet marks in 
the bloody massacre that has so 5*“ ,“® “ cs . maybe the walls; there is a plaque on 


™ serial *SK? disorder to Northern to, SMaMM % =?=■ 


Planning, roads social serviced TT ™ “ e wmte rap 
Police and education UhoSgh Gre^n™*- *** - SUbj ^ t of a l land . 
education will be the 
sponsibility of districts 
metropolitan counties); 
districts will 
housing and 
local services. 


been avoided. 


, Tho — . In its present form, the orga- 

, n P K,' r *“ r . ‘tU-cuiricn I Protest.ni' would'look out for m ^ o^tST- ™ ” iSlti0n 15 “™ weekS ' ° 1<L Its 


re- issued in July. That paper how-uv 
»n ever, merely listed the various ? e “!f ves f 


men, checking main purpose, they told me, is 

it.cror • fh/nv. -i . .* . 


and God knows there has been P^° ri0lls - 

enough provocation since then. 

Why has it not happened? BurntoUet m 1969 didnj: 

w . . .. .. kill anybody, and until 

. ^ “ ay , beginning ofthis year, the « 

m the leadership. In the last^ ^ number of dead was under 

wnJv !iT tha° V T >? “^“® nce There was, however, plenty^ 
There are other organisations, the Protestants have violence against 


The Orange 
Order 


°™»*> ?_! re to let the women aiid chJJdren 8m Itoin^w ^ ^ tradition.] ^ThundSdCathoUch 


less radical than that put for- taxes and 


in 


ward by the Roval 1^7“ ““ u ®° on ^ and catalogued certain that any Government in tbere are between 200 and 300 or vandali sm . J the last three months except Ulster people will „ 0 t0 presenre ^ tribal - 

and accepted by Labour but it l? elr rf .E art:icl f I ^ r , ^“dvantages. London must, out of humanity 011 P a ft°L 40(1 311 t°ld the My men swore they were not for a promise that a thousand Jjjjf wl JJ t territorial integrity 

still involves ttie bbJS«S ««. ^-2 l ?!?5 s _? IaiI,I . y believ P d that if_ nothing else, retain respon- jEL.iI. 5S?? th ff 1 .. a armed > f torch is all that they Orangemen from Scotland will “® threatened with the loss 


soil involves the bie«rp«t , ir . ir . vcunea ^ u uuuung eise, retain rei 

h h ^ 6 ‘ n ^^=^* for 0,6 province - 

Reaction to 


has been seen this century. e nce on central government 

Rate income grants would continue to grow: 

tney concluded by suggesting 
The professed object of the ways in which the present 
upheaval is to reconcile local mehod of paying grant could be 
democracy with the fact that improved and the burden of the 


direct rule 


^ entirely cany. I asked: “Could ‘they* come and fight for Ulster, if Northern Ireland owu Government or with 

Protestant, but it borders a get in here?” needed. There arp also the P°l 1 t acians are relatively com- «s nn 

rimilar, but much smaller, “They could.” 8,000 disb^ded “B n S^ci^ls and there has been no Into a united repubU 

Cathohc ghetto. I walked “What would happen?” trained in weapons and in notlcea bl® follow-up. 

around it for two hours. accom- “ They would not get out” organisation. Perhaps a third ftn Paisley has backed 

pained by three of the vigilante This is only one vigilante or- of these are in the new Ulster a ^ vay ^ rom “S’ outright call to 

leaders and thelocal Member of ganisation. There are many Defence Regiment- others are vlolence - Md when be said, last 


present administrative units are rating system on the poor could be said is that 


The first thing that has to 1>ar ^ a j nent - They have bad others, especially in the more vigilantes. 


week-end, that direct rule -was 


no one knows 3*??* «“*■ Panted to show troubled West Belfast areas. The Protestant workme-elass h e appeared resigned ^ Protestants bavp nP ™il3 

is question. The ati ‘ “fp- 52nTHL?.25 *£}?* L shy is still angry about the abolition SiVJS fully displayed the violence^! 


often ill-suited to the require- be lightened. ,n W «r to thic 

mania of regional plxnnlng and to to 8 precisely the were^t 3S«b3taa53L TS^S 3 ' ‘Z “ P SST SSttS ^ 

roach condemn prf hv rtio Wrawoi *i ^ V T needed- thm> »» nn ctrenonw *u ul me a apeciais, ana uus n f 


‘Remember 

1690 ’ 


1.500 in normal times. 'Even in ing restfaintv 


BELFAST, Nov 4 
sense of 


Warning of 
holocaust 


/ ^ which they are credited, bu 

lormer bere ^ ^ message from this 


Protestant] 


22. J"?®! autborities cSS™i^ ndemn ^ P ' the ^ the creatton of'Sie'provin^in ? e ®J ad • there ^ nostrangers bemany tho^STtte of vStotaf “ s^wn^by STlfirt thft the ? T f - ^ RiSt-Ul.ng' 

needed at the county level to Commission, which expressed 1920, been put to the final test in 111)6 area ; everybody knows in all, and in their streets their *ntw£L' I?? If” a Umomsts, and some say the a 

provide efficient services and ****** that “taxes will not be If thetottaEt ta a wSftt everybody else. word is law. Thty^SiZ™ %*£« *£? ^egist in the PaisleyBohJ gS? I'S “ N0Xthm 

attractoffimais of high calibre. *** * n * has been convincing enough There is also almost total co- ing-class men, mine being s 2f£at thJltoy^ Ulster f aIliance - h I as **** convinced d 

and pm®ip laims 0f democrac y S£? SSlStSS^! 8 lt , ha ! never t0 have ^ °P eration wflh the Army post, mostly shipyard workers. SSLSS *3. fo ? “veral weeks that direct “TffS - !; 

and effidency are not easy to “f “ a lo( ^ All the talk at the moment which is placed at the junrture 

^ gaJnst °“ e another ftiufikSirE Ji£ 8 > of nile has posed the * the Catholic and Protestant 

SM5rsr£ SS svas* « 53r «?« m . i«o ’ 

represent another stage in the t0 adn ^ jnjster taxes of proteatont n>»FHn n um..id street. The Armv deHded m There is no doubt about which _;!??,* . .r® _ - R . ba ?-? n . authf> - are. in fact, well prepared S ? C dangerously to remedies 

Shout the nrovnW^!; P“* • “ ^ Produce • a 


meet! 
ontinuc 


RUC Reserve a^d Mr. 7557 J lctu ™ t has merged in .aD 

Il'nAn i v% ,’i: ‘ ! < Cl 3TP n BAnH f ifl 7S-XA 1 


It is at this moment when 
picture has e 
dreadful and stark aetfl 


process 


another stage In the gj “' ** * r * f ™ °l Protestant reaction would, in street The Army decided to II™ i° U - bt ^t which T r— 1000^“^^ Y 6 ' ,u 

by which effective ^ fart - **• 1 have 33 many make a sweep down the street S!™?? claim; the houses flrh , a i Siilvilr 0 ?. b !? ™ throughout the 


’ zr.- »«, be. I have as many majce a sweep down the street aiXi Tr - u, * s actual iriemh#«i.ir V™ mrougnoux me province and 

S “' wer * “ people I asked. so ttey passed the word to the fill, ,S. ^ M^rieilaotes thnnvh, th. I™ t'ghtiy disdpUned .that they will h °i°S; 


sssr ™ W0IQ 10 ~ ^ ^ ~ -- ^ 


The districts will «« « wra Within . . stones are painted" red",’ white slowly getting on top. but £ '3™!* biff^wm^SriS^to mood for furtherToUy from tiut 

55.~ be r <~ ■» the WiSTa^SLSC iJepattofE STeJS 2 UfS-it ba - 25 massively?^ 11 ^^"-^- 


i b rt e M ff?™?i b i. e .v? 1 L fo i- pure JrT Opposition 


s=?rs PSMswaisFjgAus sasas ff&S ag«a 5S%' sSI? “ ^ 

" proletariat’’ Another .«id that Mv eroun turned tntn a ieTO « 1S lhe ” _ In the 1920’s, for — - -rauikner is 




in many 
agents 
ment in providing 
which it prescribes. ■ 
There are several 


SL°L5fi!!£ H? JL ? b i9 ui i ous Remember . As to weapons, I 


always, begs the question. That 
the iqoo’c -fra- a ^T- Faulkner is. prepared to 
.hf eXa ”?! e - . ,alk ‘".Mr. Wilson and” Mr. Gd- 
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BY DAVID WATT, Political Editor 






Labour : odd arguments about principle 






idon ment 0 f 
week i n 
- answers 


■ w ■- PRESENT appalling 
Pums in the Labour Party on 
, Common Market issue is 
^unfuHy important for the pro* 
aftsonists and for the country; 
Wit, alas, an' element of low 
Sjrce is -introduced into it by 
Tie barefaced assumption, of aU 
parties, to the dispute that so 
?ne can., remember anything 
xity did or said more than six 
nonths ago. 

By this I do not just refer to 
he fact that we are supposed 
o have forgotten Mr. Wilson's 
ormer enthusiasm for entry, 
mt also to the attempts of both 
ides to raise what is basically 
m argument about policy and 
ibout power to the level of an 
irgument about - democratic 
>rmciple in which the right is 
ill on one side-r-their own. 

When the Left starts talking 
ibout the sanctity of majority 
tecisions, the importance of 
rade union opinion as the 
oundation of working class 


minorities must always 
surrender abjectly to majority 
commands, but that those who 
hoMT effective power should (1) 
he careful not to exploit the 
loyalty of their, followers and 
(2) should scrupulously respect 
the rights of an awkward 
minority— -even if it should look 
like becoming the majority un- 
less it is smashed in time." 


Ruthless 


tfcp»- 
10 ijp 


“ Un - !. p u* Tr j ended to forget the long period 

hi-.v kern ^ e 19305 when it was the in- 

i»wer^ -’terlyn, r 1 15 ^ellectual Left who used to raise 
is a '^,j v.v pIi, D |g ^ithe roof with denunciations of 


lowers 

is . .. 

i rail- Evea'in , he anti-Communlst block vote 

"kia-h 1969 "v^ 8 nofc'f the unions, the undemocratic 
be-'n k:l.'ed rZ fe * Manipulation of majority rule 
tV , 'j 1 ‘ immind the. victimisation of oppo- 

? “ tfr ‘ Rl ^Jr ients of the Establishment 

iv h* **"•*• anyb.^v Iia - For Instance, I have just been 
; i * hej.nnino / r 'V * -e-reading some “Reflections on 
n! «K!o?r nf d “J.¥*arty Loyalty." published in 
, n Tn^jv war New Statesman in April, 

,*l avr ‘ vi 1 955, from the pen of that 

,7™= rev^ral n- nri” 31 ?! :° urnal ' s present editor. Mr. 
v.v-r-v cs-orrv L *-rnssman’s peroration, after a 
n . nJ 5 -r w thousand or so words of blister- 
the n-. ' r ? -T attac k on the repressive 
\ ha? ..... I' policies of his leaders, wrings 


r --c vrj^jons 

1 v ‘-‘' --W po; 7l — ■ 


Equally I am afraid that 
when the pro-Market Right goes 
on about the sanctity of 
minority rights, the wickedness 
of the union block vote and the 
importance of principle and in- 
tellectual integrity in politics, 
they presumably expect us to 
pass over the ruthlessness with 
which, in time past, many of 
their allies and heroes, not by 
any means excluding Hugh 
Gaitskell, used their majority 
in the National Executive and. 
while they had it, their control 
of the conference to suppress 
their Left-wing opponents. 

The fact is that under the 
British party system as it has 
existed for the past 50 years, 
the spoils belong to the victors, 
and it requires a degree of self- 
confidence, maturity and dis- 
interestedness which is not 
normally given to mortal poli- 
ticians, to refrain from tramp- 
ling all over their rivals when 
they get the power and justi- 
fying their abuses by dubious 
appeals to principle. 

The result of this state of 
affairs is twofold. Firstly, we 
are apt to accept too supinely 
the rather rigid mould into 
which our politics have har- 
dened since the war; secondly, 
we are rightly extremely scep- 
tical about the motives of any 
political practitioner who starts 
lecturing us about the principles 


on which the mould might he 
altered. 

A good example of this is 
provided this week by Mr. 
Anthony Wedgwood Bonn’s 
Fabian lecture on “ The Labour 
Party and democratic politics." 
Here is the new chairman of 
the Labour Party, earnest, able 
and hard-working. He observes, 
very reasonably, that the poli- 
tical system both nationally- and 
within the parties is in danger 
of losing touch with the real 
needs and wishes of the public. 

But his proposals for setting 
matters to rights are so con- 
venient to his own self-interest 
and so much at variance with 
the way he has acted in the 
past that the real importance of 
the questions he is asking is 
almost Inevitably lost in a cloud 
of scepticism, not to say 
derision. 

He starts with a fairly con- 
ventional defence of the party 
system which gives the public 
a limited democratic choice 
once every five years. He moves 
rapidly on. however, to the 
proposition that this choice is 
inadequate, partly because it 
can, as in the ease of the Com- 
mon Market, be frustrated by 
“ temporary alliances across the 
floor" but more fundamentally 
because it is in practice run in 
accordance with an “ archaic,” 

“ aristocratic,” “ authoritarian ” 
view of parliamentary 
democracy. 

What is to be done about 
this? At this point Mr. Benn 
disappears into a fog of high- 
flown generalisations in which 
the figures of the UCS workers, 
Ralph Nader and Oxfam can be - 
dimly discerned. The “mass 
ranks of the citizenry appear to 
have mutinied against their 
officer class," but surprisingly, 
instead of lynching their former : 



Mr. Anthony Wedgwood Benn on his way to Morecambe 
earlier this year. 


masters, they are “ crowding 
round the back door asking for 
advice." Yet often they are not 
finding it because “ their 
leaders are dressed up like 
generals geared only to giving 
orders instead of acting more 
modestly as advisers." A real 
leader, it seems, will “ actually 
welcome the chance to give way 
to the forces that he has en- 
couraged and mobilised by a 
process of education and per- 
suasion.” 

The extreme vagueness of 
this astounding metaphor gives 
way to a much more definite 
outline when we leave the 
national “battlefield" and join 
the comrades in the hear gar- 
den. Here the proposition is 
that the rank and file of the 
movement often have a surer 


instinct than their aristocratic 
leaders (ride devaluation, east 
of Suez, Vietnam, prescription 
charges, industrial relations), 
and therefore conference deci- 
sions must be respected. 

Theme song 

Perhaps the Leader of the 
Party should be ratified by con- 
ference, a Labour Prime Min- 
ister re-elected yearly, a Labour 
Cabinet elected by back- 
benchers, Labour MPs is safe 
seats made more "accountable." 
Mr. Benn carefully disclaims 
any desire to look for “precise 
solutions,” but nonetheless 
“solutions" are mentioned and 
all tend to the exaltation of the 


mass party at the expense of 
the MP. 

The new chairman signs off 
with a promise, which must 
have sent a frisson running up 
the spine of his colleagues, to 
report "accurately and faith- 
fully" to the movement "exactly 
what is happening within the 
national and parliamentary 
leadership.” This is encourage- 
ment and mobilisation with a 
vengeance. 

To be fair to Mr. Benn, this 
sort of thing bas been his theme 
song for some time, but two 
unfortunate facts remain. First, 
he never, when he had the 
power, showed any real willing- 
ness to put his own precepts 
into practice and share it, 
except in the most superficial 
possible way. His civil servants 
at the Ministry of Technology 
acknowledge the public rela- 
tions impact of the mass 
“teach-ins" he conducted with 
his staff, but doubt whether his 
policies were really influenced 
by anything that anyone — apart 
from himself — said at them. 

He was, in fact, behind his 
courteous, pipe-smoking, casual 
technological exterior, a rather 
unreceptive Minister and in any 
case the arch-priest of an 
authoritarian, interventionist 
industrial policy based, par 
excellence, on the belief that 
Whitehall knows best. 

The other trouble is that the 
whole thesis is bound to look 
fishy in the context of the 
present struggle for power in 
the Labour Party. Mr. Benn is 
saying exactly what he ought to 
say. He is reaching out for the 
feeling which lies at the root 
of much of the present Labour 
Party trouble — that the Wilson 
Government let down the 
workers because of the 
“treachery” of a lot of intel- 
lectuals who bad never, so to 
speak, been down the mine. 


The Common Market (to 
which Mr. Benn was at one time 
converted on the grounds that 
it was the best way to control 
the power of the multi-national, 
companies) is now out, because 
“the people" have never pro- 
nounced upon it; and those 
members of the party who put 
their own consciences above the 
democratic pressure of the 
majority must be whipped into 
line. 


Judgment 


But, one might ask Mr. Benn, 
what about the MP whose con- 
stituency party actually wishes 
him to use his judgment? 
Should he succumb to the advice 
of his followers or the force of 
the Whips? And until true 
democracy (whatever that is) 
has been imported into the 
Labour Party, what validates 
decisions taken at a conference 
dominated by a handful of trade 
union leaders? And what sort 
of lumpish MPs — let alone 
leaders — would the Labour 
Party get if it simply regarded 
its representatives as if they 
were delegates to the Supreme 
Soviet? And were there not 
occasions when the last Labour 
Cabinet can be seen to have bad 
a surer instinct than the move- 
ment? 

The obvious questions crowd 
in on Mr. Benn — and are never 
answered. And the reader is 
bound to ask why an intelligent 
man, speaking to an intellectual 
audience, can do no better than 
put up three straw objections 
and knock them down again all 
in a single paragraph. 

Th truth is that there is so 
much window-dressing in Mr. 
Benn's display that the genuine 
articles in the show are almost 


impossible to see. And yet they 
are there. There undoubtedly 
is a sense of resentment in the 
Labour Party at the failures of 

the last Government and this 

in turn is not without justifica- 
tion. The Labour Ministers did 
lose touch, and a number of 
Labour MPs faffed to keep 
either their own or their 
leaders' lines of communication 
open. 

The fact that the worst 
offenders in this respect were 
Mr. Wilson, Mrs. Castle and Mr. 
Benn himself is ironical in view 
of what is happening now. hut 
hardly surprising — they were 
the ones who were most certain 
they knew best but they are the 
ones who are least concerned 
about consistency. 


Priority 


What Mr. Jones and Mr. 
Scanlon want is one thing, but 
I should judge that when the 
present Common Market 
hysteria has died down, what 
the rank and file in the country 
will be after will be much the 
same as the public in general — 
a set of politicians who give 
very high priority to bread and 
butter issues, who infuse these 
issues with a little style and 
enthusiasm, who listen genumlv 
to grumbles, who nr« decent 
independent, intvDlgeai men. 

What they will not want is 
gimmickry, empty verbiage, 
phoney receptivity and economic 
failure. At the moment many 
of them are sufficiently dis- 
illusioned to want to kick any 
politician who does not tell 
them abjectly that they are the 
boss — in a sense, of course, they 
are, and ought to be, just that 
But I doubt whether many of 
them will really want to join 
Mr. Benn's massed ranks of 
mutineers. 
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Labour News 


W anting 

• :5|“ Rolls meeting votes 
-.-AS to continue strike 


Sir Alec to make statement 
on Rhodesia next week 


23 States outlaw disc pirates 


BY RICHARD EVANS, LOBBY CORRESPONDENT 


■ l BY OUR LABOUR REPORTER 

has 

;! >nd ROLLS-ROYCE workers voted 
■■■'jrPryesterday to 'continue their cost- 
.. .,,-i Of-living pay. strike that has dis- 
rupted production of engines for 
“• ’ *• the Concorde and Harrier jump- 
"■ jet 

Most of the 8,000 workers who 
have been on strike since last 
i r v: a Monday attended a mass meet- 
ing at Bristol yesterday and 
...... -.overwhelmingly agreed to con- 

7. r ,-tinue the strike. . 

" m r t They are demanding a 15 per 
‘ cent. pay. Increase, about £5 a 
-' :? week. to compensate for rises in 
••• i ’A' the cost-of-living, and have been- 

offered £1.50 a week. But Rolls- 

Royce is insisting that 50p of 
’i-the £1.50 offer must be offset 
^against any future national 
/'^settlement. 

jiv £ k- na^onai pay talks for the 
^ engineering industry will .get 
• y * properly under way later this 
. s-r'month when the employers will 
, • s-reply to the unions’ £700nu wage 
? claim. 

There was a one-hour adjourn- 
ment during yesterday's, mass 
^^nneetiOK to allow the, stewards’ 
..nggritialiflfe committee to- bold 


!?■ 

•:*< ... 


further talks with the manage- 
ment. But when they reported 
back to the meeting that the 
company insisted that 50p of any 
Increase must be offset against 
the national settlement the men 
voted to stay out 

The executives of the 
Amalgamated Union of Engineer- 
ing Workers and the Trans- 
port and General Workers' 
Union win be ask«*d to make the 
dispute official within the next 
few days. 

Five engine programmes — four 
of them joint projects with 
European companies — have been 
disrupted bv the strike. As well 
as Concorde and the jump-jet 
engines the Bristol factory is in- 
volved in the develonment and 
production of the MRCA and 
Fokker 614 short-haul jet 
engines. 

Rolls-Royce engine service 
fitters at the British Aircraft! 
Corporation's base at Fairford. 
Glo*_ Where Concorde is being 
built, have joined the strike. 
About 12 fitters are involved. 


SIR ALEC DOUGLAS-HOME is 
to make a statement in the 
- Commons early next week — 
i probably on Tuesday— on the 
prospects for a settlement with 
, the -rebel regime in Rhodesia. 

His statement will' have a vital 
bearing on the attitude of Con- 
servative MPs when the Govern- 
ment Order renewing sanctions 
against Rhodesia is brought 
before Parliament on Wednes- 
day. 

For this reason there is a 
Strong belief at Westminster 
that the Foreign and Common- 
wealth Secretary will make a 
positive statement rather than 


announce that there is no chance 
of a settlement with Mr. Ian 
Smith’s administration. 

If the report of the official 
team recently returned from 
Salisbury suggests that the gap 
between the two sides is narrow 
then the probability is that Sir 
Alee will fly to Salisbury in the 
very near future to clinch a 
settlement 

But if— as reported in yester- 
day’s Financial Times— there 
remains a significant gap be- 
tween the U.K. and Rhodesia he 
is likely to announce that a 
further probe by officials is 
necessary before any final 
decision can be reached. 

Such a formula could prevent 
an embarrassing revolt by Tory 


MPs, many of whom would press 
for the immediate abolition of 
sanctions in the event of a 
breakdown. 

In the Commons Sir Alec said 
that he was still studying with 
his colleagues the latest reports 
by officials who had followed 
up the visit by Lord Goodman. 

He added; “A lot of progress 
bas been made. There are still 
considerable difficulties in the 
way of any settlement” 

He added that a settlement 
with Rhodesia within the ambit 
of the Five Principles wonld 
make an enormous contribution 
to harmonious living on the 
continent of Africa. “We must 
try to achieve it, otherwise the 
African landscape is very bleak.” 


THE U.K is among 23 countries 
which have signed an agreement 
aimed at outlawing record piracy 
internationally. This is the pro- 
cess by which records and tapes 
already on sale to the public are 
copied without the consent of the 
producer and offered to the 
public at a fraction of the 
original price. 

The pirate's advantage derives 
from the fact that he has paid 


□one of the production costs of 
the original, including royalties 
to the composer and the perform- 
ing artists- 

Pirated copies have in the past 
been of low quality but are 
steadily improving, and making 
substantia linroads into world 
markets. 

The International Federation 
of Phonographic Industries esti- 
mates the sum lost to the indus- 


try annually in excess of £100m. 
The British recording industry is 
among the hardest bit 
Under the agreement, which 
was signed in Geneva last week- 
end. contracting States have 
undertaken to protect records 
produced by each other’s 
nationals against the making of 
unauthorised copies and against 
importation and distribution of 
such copies. 




Liquidator appointed for 
John Galloway group 


New offer to atom-plant 
men disappoints leaders 

• BY ROY ROGERS, LABOUR STAFF ' 

tlNION LEADERS representing rates . vary between £17.71 and 

,3.000 Atomic Energy Authority negotlators sjid ^ 

. workei * • . were not prepared, to accept this, 

appointed yesterday after -being bot agreed to put the offer to 
offered /only marginal improve- their members before meeting 
merits bn _an earlier pay offer. the authority again at the end 

i.Venirdiy. U. wtat 1, termed ° f “ 0 a aatfcml 


ijs ’ final • offer, the authority 
misfed . its . offer - to’ craftsmen 
from £1.80 8. week to £U55 a 


Mr. Ken Baker, a national 
officer of the General and Muni- 
cipal Workers' Union, said last 
night be was extremely ;.dis- 


• ; -~r ' i jw .tiotix uj “ nlgm ne was exirenieijr . . 

and 1 .to . unskilled workers appointed with the offer, 
-' t' £L15-to"£U0 a week. The especially since the unions had 

/ r. offer, which "also includes slight re eent]y pointed but to Sir John 

improvements to craft lead-in Hill, chairman of the authority, 
rates, is understood to be worth til is was the second set of 

7.3 per cent on average earnings. negotiations in which AEA 
a Currently, craftsmen’s rate Is workers bad been allowed to fall 
11*90 £?428 while general workers’ further and further behind. 

D0 Ck Standstill at Westland 

U* THE WESTLAND Helicopter fac- Some of the labourers who 

tory at Hayes. Middlesex, was came in Were unaware that there 
peters brought to a standstill yesterday was a -dispute and consequently 
when labourers, employed by took the attitude that they did 
£ suh-contrartors. and security not wish to be involved. 

B iLa guards tried to take away, vital. He added that the situation 

•Art *ip 5 while the workers were ba^come very close to a physical 

^ t ? em * , a The labourers and guards were 

JOSI 1* C ,. Westland .announced its toten- ^thdrawn ^ teI . B t, 0 p stewards 

• 2® n £ cIosB ?*£***' on ® had met the management . 

’- r ■ ^ f° ur factories, fast Au?ii«t At a mass meeting this after- 

... ,r. Fhut-down is scheduled for next noon j t ^ decided that if the 

; jc«* ; June t; but union representatives jjg g were not returned by Mon- 
' ■;.•/; have beep seeking a reversal of ^ay, negotiations would not pro- 

decision. . . ceed nor would the men return to 

; ; V ,’ . * Yesterday. Mr. Arthur Gibbard. work- 

r ^ works convenor;- said: “This More labour news on Page 16 


rested 

font®?! 


BY KENNETH GOODING 

A PROVISIONAL liquidator was 
appointed yesterday for John 
Galloway, the Scottish group 
which employs 300 people 
making coated paper and board 
at its •mills in Balerao, Mid- 
lothian. 

The Initiative came from the 
group’s Board following a meet- 
ing yesterday morning at which 
estimates of the results for the 
year which ended on October 2 
were considered. In the pre- 
vious three financial years 
Galloway reported losses total- 
ling more than £400,000 and the 
company has paid no dividend 
since an interim in 1068. 

Nominal value 

Following news that the 
liquidator bad been appointed 
by the court at the company's 
request, the Galloway shares fell 
from 4Jp to Ip, giving the group 
a nominal market value of 
£18.000 

. Galloway’s bankers are the 
Royal Bank of Scotland, while 


Saleroom 


the Bank of Scotland is trustee 
for the £150.000 of 8 per cent, 
convertible loan stock in issue. 

The chairman reported in 
April that the company was in 
breech of its trust deed but that 
the Bank of Scotland had decided 
it would not be in the interest of 
the loan stock holders for a 
forced liquidation to take place. 
At that time it was estimated 
that a forced sale would leave 
only £35 in £100 for the loan 
stock holders and nothing for the 
preference and Ordinary share- 
holders. 

Since April,- Galloway com- 
pleted an arrangement with East 
Lancashire Paper Mill under the 
terms of which a new sales 
company was set up as a subsidi- 
ary of East Lancs., which has 
been selling both Galloway and 
East Lancs, products. 

As part of that deal. East 
Lancs, bought for cash from 
Galloway all book debts due from 
trade debtors up to a maximum 
of £400,000- It also bad an 
option to buy Galloway shares, 
but it is understood this has not 
been taken up. 

The liquidator appointed yes- 


terday was Mr. Charles R. Munro, 
an accountant with the firm of 
Romanes and Munro, Edinburgh 

Ministry steps 
in over Tyne 
tugmen’s strike 

The Department of Employment 
yesterday intervened to try to 
break the deadlock in the six- 
day-old pay-claim strike of 65 
Tyne tugboatmen which has made 
idle the river's tug fleet. The 
men walked out last Friday after 
rejecting an offer of 10 per cent, 
increase, and refusing to go to 
arbitration. 

A regional conciliation officer 
had talks at South Shields with 
Mr. Harry Malcolm, secretary of 
the North-East Coast Tugmen’s 
Asociation, and the men’s repre- 
sentatives. 

The move came too late to save 
to-day's sailing of the tanker 
Texaco Great Britain, 253,000 tons, 
from the river for her sea trials. 
Hoping the strike will be settled 
in the next day or 'two. Swan 
Hunter has rearranged the sailing 
for Sunday. 



Pictures realise £50,525 


< tion. a fleet of tomes aDoeared mTMPHRPYC A MT> 

:■ in the roadways and was directed 

; to the entrances of various GLASuUW UKUfcK 
■ -•*' departments Australian Paper Manufacturers 

, ,, has ensa ^ the Melbourne office 

' J tn the tomes Vera ajeam of Qf Humphreys * Glasgow as con- 
labourers, ana ■ security men. engineers for the detailed 

under the •; direction of the engineering of the mechanical. 
- management ; the', labourers electrical and process control 

.- walked into the various huildinss f nr tholr 'Nn 3 Paner 


under the men's noses. - . 


Humphreys & Glasgow's I 
bourne office. has announced. 


AT BONHAM'S yesterday a pic- 
ture sale totalled £50,525. T. 
Rogers paid £3,200 for Ports- 
Tnoifth from Spitheod vriih the 
Revenge running in, attributed 
to T. Luoy, £4,000 for a pair 
winter landscapes by Frederik- 
Marianus Kruseman and £1.450 
for a Dutch estuary scene by 
Abraham Hulk Snr. An interior 
by Cesare Lauren went for 
£700 to Marti, Christ in the 
Wilderness m the style of Rosa 
for £625 W. S. Poliak and a 
Norwegian coastal . scene by 
Adel steen Norm an n for £600 to 
OmelL 

At Sotheby's a sale of 19th cen- 
tury and modern etchings, litho- 
graphs and woodcuts realised 
£41,524. Knight gave £3,300 for 
Les Seigneurs (Grande 


planche). a lithograph printed 
In colours, by Paul Cezanne, and 
Van der Velder £2,500 for 
Picasso’s etching Le Rapas 
frugal Blackford paid ' £2,000 
for Le Chapeau Epmgld, a litho- 
graph printed in colours by 
Renoir, and £1,300 for Toulouse 
Lautrec’s Portraits d’acteurs et 
a’actrices a set of 13 lithographs 
published by Pellet in 1806. Nu 
a Matisse lithograph went to 
Luraley Cazalet for £1.100. 

Sotheby's sale of silver and 
plate totalled £11.296. A silver- 
gilt vinaigrette by Ledsam, Vale 
and Wheeler, Birmingham, 1829 
was bought by McAndrew for 
£380. Bloomstein gave £300 for 
a Georgian circular teapot, sugar 
basin and milk jug with a later 
tea-kettie on lampstand (105$oz), 
Ricci £215 for a modem pair 
of three-light candelabra and 


Christie's £210 for a lOJ-oz 18th- 
century Russian baluster coffee 
pot. 

A furniture sale at Christie's 
totalled £20,139. A Regency rose- 
wood sofa table went for 
510 gns., a late^ Georgian walnut 
and satinwood cylinder desk for 
500 gns. and a late-Georgian 
mahogany break-front library 
bookcase for 480 gns.. all to pri- 
vate buyers. Wagner paid 
400 gns. for a George HI giltwood 
upright mirror. 

In the first part of Christie’s 
two-day sale of Old Master pic- 
tures. which totalled £19.287, a 
Genoese school picture of vessels 
in distress sold to Rubinacci for 
750 gns. S. Poliak paid 600 gns. 
for a Hunting party baited by 
a classical fountain, hy DircV 
Maas and Holstein £500 gns. for 
Flora, by Del Cairo. 


Alt PINE . . • he’s a character 

in “The Godfather”? 

You're wrong ... but all is forgiven 

Alpine to the well informed means Double Glazing ... the best! 
Alpine is the largest independently owned Double Glazing 
Company in the United Kingdom and still growing despite the 
prevailing economic situation affecting so many companies. 
You are going to hear a lot more about the remarkable growth 
of this dynamic organisation. Thousands of the well informed 
are investing in Alpine for comfort and warmth. Our units are 
handmade with the finest materials possible. Only anodised, 
aluminium frames are used, they never rust, corrode or need 
painting. Installations are guaranteed for 5 years. 

Take a good look at Alpine today . . . and the great future 
it has to share tomorrow. 

I Please it me have deSs as soon as possible 
I Name. 

i 

* Address 

i 

i My phone number is ns 

...wt just Double Glazing .. .tfe best! fjrigl Alpine (Double Glazing) Co. Ltd 

Membtr of the Alpme-Boerm Group of Companies IflllSl LavtbcrRnd, QvM&shuy.Stuinorr, Middknx 

Mfmfvr qfiAt , 
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S. Flavel pays 121% more: profit £0.42m. 


GAS APPLIANCE manufac- 
turers, engineers and iron- 
founders. Sidney Flavel and CO-, 


31, 1971, with a final of 12} per 
cent 


to £416,526, compared with the 
May forecast of not less than 


“ a further satisfactory increase in 
earnings ™ for the current year. 


1870-71 

f. 


1969-70 

£ 


Turnover 


Trading profit 

Depredation 

Bans interest 

Auditors' fees, etc. 


549.726 245-258 
102.254 94.282 

26,679 29.327 

4.267 3.623 


Profit before tax 

SUB 

WUQA 

Taxation 

165.539 

44 £60 

MlnortUes 

4.453 

_ 

AnxtimtsUe 

24B.334 

59.164 

Dividend ' 

136.74S 

51.2K0 

Forwart 

408.991 

299,203 
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24 
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1 
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22 

4 
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24 

6 

Speedwell* Gear 

22 

5 
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22 

3 

Stone-Dri 

22 

4 

Green (R.) Props. 

24 

4 

Unit Trusts 

23 

2 

Head Wrightson 

22 

6 

Wade Potteries 

22 

2 

Herrburger Brooks 

23 

6 

“W." Ribbons 

24 

•2 

Industrial and General 

22 

5 

Winn (Charles) 

23 

8 

Liverpool Shoe 

24 

8 

Yorkshire Chemicals 

23 
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the year's net profit was £333,032, 
against £435,144. Attributable 
profit was £319,773 (£411.094). 
Ordinary dividends absorb 
£154,485 (£179,516). 

The group is engaged primarily 
in the processing and merchant- 
lag of sheepskins and furs, to- 
gether with the manufacture and 
sate of garments and other pro- 
ducts made principally of sheep- 
skin, suede and leather. 


Growth 
for Wm. 
Morrison 


Trading conditions remained 
extremely competitive, with cost 
inflation producing heavy pres- 
sures on unit margins, but the 
widening and improvement of the 
range of products enabled the 
company to take a positive step 
forward towards restoration of 
satisfactory earnings, says Mr. 
Westbrook. 


6J% more 
by Wade 
Potteries 


PRE-TAX profit of Wm. Morrison 
Supermarkets rose from £237,301 
to £261*847 in the she months to 
July 31, 1971, and the directors 
expect continued progress and •? 
expansion for the rest of the year. 

Previous year total profit was 


THE NOTABLE 


Tbe current year has started __ 


ACill lion 9US1 LCU ^ u _ * . _ J.U- 

well, with turnover for the first f H -*? 1 


“S'&er im. s- srss 

■ office and warehouse has been 

• comment . completed successfully and ter- 

Wade had a good first haH but BSE® 

has done even better in. the £LJ?SLSL XSJSHSSE: 
second, pushing annual profits up have been Charged agamst profits 
. by 61 per cent pre-tax and earn- of J“ e Penod. 

P by^wJta to 5- 3 P a share. Given sales The programme of planned ex- 


Sir Max Bayne (centre), chairman of London Merchant 
Securities, is seen addressing yesterday’s annual meeting 
in London. With him are director Lord Tangiey (right) 
and secretary Mr. E. L. George. 


ISSUE NEWS 


quarter about 20 per cent, higher. , 1ST1 ’ , turi £ out J?** *? improving margins and here a n - “ sei™S space, opened last 

New products arebaing launched ro^biSfon of (minor) loss 

this month and others are planned ^ J? «mi« profits iroxa elimination, notably fireplaces, 1 

for introduction in 1972. %5££k fa lifted from and a tumround to profits for » ™munvra sales area 

The final dividend is Jixtea xrom n ninf-of-<alp sdverfidn? nrnrturtR of 25,000 sq. ft. 

The Board considers results for the equivalent of 7.9 per cent. nSS 

(71-72 could be influenced to 13* per cenL, to make the total SfnSf ™ ° TeraU ' Wade now 


>y Wade ^ “ t h pension continues and the new 


DIVIDENDS ANNOUNCED 


ft. of selling space, opened last 


Current 


Corre- Total 
Date of sponding for 


payment payment div. year 


1971 


mate n ally by the success or other- 17) per rent, against 11* per Thit^ caul? poS?^o Turnover 

wise of measures to reduce cent. A further scrip issue is future profits pace being tied Pro* 

present levels of unemployment proposed, this time on a l-for-4 more closely to demandTso home- g”gW"i ■ 

However, present indication a are basis to holders registered Nov- b gilding and consumer spending ”■ ** ' 

that even with contin nation of ember 26. trends are going to be more im- Net profit 

present dull market conditions, CoL Sir George Wade says the Sant from mw oiE Wade Is 

“ a further satisfactory increase in encouraging progress is due to big in gas fire radiants and low 

earnings will be achieved in the the success of new ventures lead- tension insulators. However the 

current year.” ing to continued expansion in the main fun lies currently with Morrison Supermarkets’ 


Half-year 
1971 1970 

£ £ 




% 


% 

% 

Alliance Investment 


? 2 p 

Dec. 30 

2 p 

— 

Amalgtd. Distilled 

..Jut. 

5 

Nov. 18 


_ 

A. Arenson 



Dec 18 



32* 

Astbury & Madeiey 

...int 

10 

Dec 4 

10 


J. BITlnm 

. int. 

81 

Dec 7 

8 



British-Borneo Pet 

...int. 

f 2 Jp 

Dec. 11 

2.167p 



Carron 

...JnL. 

10 

Dec 6 

— 

(e)- 


Total | 
last 
year 
% 

it, 1 - 1 


Kelvin Watson to 
seek quote 


comment 


Maid 37,446 
2SLM7 237301 

loo.ooo loo.ooo Compco Hldgs. 

161,847 137 Mi Cumulus Trust 

Empire of India Hldgs- ... 

Firmln and Sons int 

. . . Sidney Flavel .« 

a R. Hldgs. 21} 


40 

23 

(h)6p 


— 6 


comment 


By more than trebling pre-tax 
profits Sidney Flavel has beaten gaiw . 
its interim forecast by 39 per cent £"*_■ 
Sales are only up by 28 per cent 


but the scope for profits recovery Tax credit’’"".!’."""'." 
was enormous after a peak of Exceptional credit 

£877,000 in 1963-64. With turnover Available .. 

divided almost' equally between Prpferenoe «bvMead 


gas cookers and - heaters the 


major established units, coupled point-of-sale (pub ashtrays, jugs) figures would have shown better Gieves^^ inti 

with the discontinuation of un- where per haps a quarter 1,111 for 501116 “ on - R. Green Properties”. 

profitable activities. Wade's output is presently con- recurrent Items like terminal Head Wrighlson .int 

1979-71 1969-70 centrated . Up 10p to gg p yester . expenses. Pre-tax profits have HerrburgerBrooks 

*595153 L871U84 day; the shares (1970-71 p/e 11) increased 10) per cent, cm a turn- Knala ° Lumpiir - 
30,496 228^08 need not - have reached the end over rise of 16 per cent and 25,000 Kenans 
154,791 94.450 of the re-rating line. square feet fa 12* per rent rise) MaJunnf 

3.218 
1,619 
218, MS 

3,000 
70.000 
t423.410 


(b)5} 

Dec 30 

5 

5i 

3 

— 

Nn s 

7} 

Nov. 18 

7} 

— 

15 

— 

7i 

20 

-21} 

Jan. 21 

26} 

30 

4 

Dec 17 

Si 

— 

9} 

Dec 7 

8 

IS} 

4 

Dec. 30 

3J 

.(g)— 


Dec. 13 


Nil 


6 

5 

Nil 

20 

7* 

35 

7* 

16 

11 

Nil 


David Q. Henriques and Co. has Chicago for a U.S-$50m. six-year . . 
arrangements, in hand for the loan for Centrals Eletricas De Sao. * 
placing of 350.000 Drdinary 10p Paulo. The loan is guaranteed 
shares in R. Kelvin Watson, con- by Banco do Estedo De Sao - : - 
tact lens manufacturers and Paulo. First Chicago assisted in ~ 
opticians of Denton, Manchester, the placement of this loan. - 
Application is being made -to 


the Northern Stock Exchange for 
quotation of the £100,000 issued 
capital 

The business was founded by 
the present chairman in 1932 and 
now operates through four trading 
subsidiaries. Group tiimover for 


Grand Met. 
£7.8m. left 


,-_v 

\ 


T’V 


S. G. Warburg and Co.; 


G.R. cuts 
dividend 
to 30% 


the new warehouse and office, ujchalinos & Genl 


has 


supermarkets 

this year. So the current haH orfoii Transport i 
must rely on a contribution from porter-Lancastrian 


trade. Morrison is going for a Singio Holdings 


1.741 
*12.392 
223.387 
3,000 
45.000 

, 411.165 

group’s sales growth, combined -Debit, t After £32.485 deferred tax 
with the downtrend in the gas and £100.835 scrip issue and expenses, 
cooker field, seems to indicate that On the current year Sir George 
Flavel must be increasing its share says it has started well However 
of the available market Mean- it would be unrealistic to expect 
while, national sales figures for the exceptionally rapid growth of 
gas cookers in the July-Septerober the last two years to continue at 
quarter are down again, while the same rate, and priority must A FINAL dividend reduced from the ; year, putting prospective 

heater figures are still going lio. be to consolidate activities at the 26} per cent to 21} per cent by earnings at 5.15p a share and the 

In this period Flavel reports a 20 record which has now been GJL (Holdings) cuts tbe total to P/e °f 14.3 at 74p. 

per cent rise in turnover on main- reached. 30 per cent for the year ended 

tained margins. This is in the Despite some uncertainty about June 30, 1971, against 35 per cent 
face of competition from Parkin- the position in Ireland, the previously. 

son Cowan (now part of the generally healthy trading position Pre-tax profits were down from 
Thorn Electrical group) and Ffdia- and strong resources of the group £770,360 to £551,060 following the 
tfon (part of Tube Investment), should ensure the achievement of fall to £438,767 (£501.809) in the 
But the p/e of about 11 at 80p, that objective. ‘ 

perhaps remembering the disas- “ Subject to these comments the _ 

ters of the previous five years, is Board looks forward to another the second half, 
still taking nothing on trust successful year, and a result After tax of £218,028 (£335,216) 


“W Ribbons 

Wade Potteries 

Wemyss Investment 


Another 


Stone-Dri 

tan to £438,767 (jauuKia; m the i ~w 

first hall At that stage, directors ffl PQl*n Qtlfl 
envisaged only a. small profit In wx# vtii U ttilit 

pay more 


inf. 

6 

Dec 14 

5 



1 ... 

7} 

— 

15 

7} 


15 



*13.18 

23} 

int. 

2} 

Nov. 30 

2} 



15 

— . 

15 

15 

int 

12} 

Dec. 7 

■ m 

— 

. Int 

4 

Nov. 19 

4 

— 

.int 

4 

Dec 31 

Nil 

— 

.int 

7 

Jan. 6 

7 

— 

int 

2} 

Dec 10 

2} 

— 

.int 

3 

Dec 17 


— 

.int 

5 

Dec 9 

7} 

_ 


4 

Dec 7 

NO 

4 


11 

Dec 23 

7} 

11 

.int 

5 

Dec 13 


(d)— 


15 

Dec 17 

10 

22} 


13} 

Dec. 14 

•7.9 

■17} 


f7p 

Dec 10 

7p 

UP 

int 

13 

— - 

6} 

(O— 


20 

15 


6 } 

15 

35 

14 

NO 

0)19 

6 

5 

20 

mi 

7} 

10 

10 

* 11 } 

UP 

27 


the 32 m<roths to March 3l7 1971, “ft* underwriters 

amounted to £597.020. £adto take up£7fim. of the issue 

In addition to supplying contact Grand Metropolitan Hotels of 
lenses to opticians, hospitals and ^2p*n. S* per cent. Unsecured Loan 
ophthalmologists In the U.KL and stock, . 197840. Applications 


abroad, the Group provides a ser- totalling H24S4200 of stock have 
vice to the optical profession for- 1 ** 11 allotted 


in full. Allotment 


the fitting of contact lenses. It 
also markets solutions for use 
with contact lenses, and offers 
facilities for the replacement of 


BOARD MEETINGS , > 

The following companies have nodded ■» ■ 


lost or damaged contact lenses in /oiiwta* enn^ja ’ "$“£ '1.- 

Mrt-i'rv, in, an annual fu oMea of Board meetings 10 th« Stock >■ 

return ior an annual iee. Ei change. Such meetings are nanally held ^ 


& 


DOWGATE 
GENERAL 

Samuel Montagu and Co. 


for the purpose of considering dividends, j _ 
nntMai indications are not available ' v _ 


* Equivalent after allowing for scrip issue. _ 

(a) Tax free, (b) On capital increased by rights and/or acquisition ] shares have been accepted! 


Official indications are 
whether dividends concerned are interims 
or finals and the sub-divldon shown below 
Is based mainly on last year's time-table. 
. 8*1* TO-DAY 

nounce that of the 6*309,559 Ordi- Interims:— Capseals. Lead and Alloys, 
nary 5p shares in Dowgate and Scottish Heritable Trust. Shlpton Anttnna- 
General Investments offered by WenOT 


t Amount per share. | way of rights,, a total of 5.639,044 nMl .t-As« K Ui'd British Maltsters. 


Record \^r 




Adwest 


Group 


Increased sales and profits for the 
ninth successive year 



In his annual statement 
to shareholders 
Mr. F.V. Waller, 


(1970:25%). 

Although no acquisitions have 
taken place during die year, the Board 


Chairman and Managing is constantly searching for suitable 


Director of Adwest 
Group, reports sales of 
£15 million, an increase 
of 13% on the previous year, with 
profits, before tax, of £1.6 million, . 
an increase of 29%. Both 


opportunities to improve the growth 


rope 

of the Group. 


The new financial year started with 
an order book slightly ahead of last 
year. Budgets indicate higher 
turnover and profits in the coming 


figures represent records in the history year, but both must .depend to a 
or the Company and, for the ninth large 


successive year, an improvement on 
the previous year’s figures. 

A final dividend of 19% is 
recommended, making a total of 28% 


large extent upon the national and 
international economic climate. 
However, we still feel, we can look 
forward ro the fiiture with' 
confidence. 


Record of Progress (^tioo’s) 


Year to 30 June 

1971 

1970 

1969 

1968 

1967 

1966 

. 1965 

1964 

Profit before tax 

1,628 

1,266 

1,205 

I ,oor . 

812 

693 

600 

55 S 

Taxation 

621 

601 

562 

406. 

311 

378 

228 

276 

Profit after tax 

1,607 

665 

643 

595 

- sc® 

4 i 5 . 

372 

2S2 

Share Capital 

1,680 

1,680 

1,676 

1,670 

1,335 

L 335 

1*335 

i* 335 . 

Capital employed 

8,164 

7 3 S 36 

6,464 

6,338 

6,094 

5,763 

5*566 

5*314 


Adwest 
group 


Manufacturers of Automotive, 
Agricultural, Electrical, Hydraulic 
and General Engineering Products. 


Copies 0/ the Annual Report aoaUabhfrom the Secretary, Ad&sst Group Ltd. t Reading RGs 4SN. 


AS SALES are now running at 
record levels, the Board of Stone- 
Dri considers that pre-tax profits 
for the year to January 31, 1972, 
should be at least £275,000 against 
£163,166 previous ly- 
An interim dividend of 5 per 
cent, is declared and a 15 per cent 
final is anticipated to make 20 per 
cent against last year's single 


■ muw: — Aamamm - aenua uuuwn. 

- . „ . - „ ... — . In British Tea Shares Trust. Common Bros. - 

issues (e) Total of 30 per cent forecast (d) 20 per cent total antici- addition, applications have been Gloucester and Cheltenham Greyhounds. ," 
pated. (e) A total of 20 per cent forecast in prospectus, (f) Against received for a total of 3,036,633 international securities. G- and g. Kxnocb. - 
SO per cent forecast in January offer for sale, (g) Total of 12 per excess shares. The 670,515 excess k"®* 1 

cent is forecast (h) Adjusted for subdivision of shares. (1) For nine shares available will be allotted ^ l5ter Televlsltra ' Gear8e f- 

months. upon the following basis: up to . . ‘future dates •£■ 

2,000— to full, .Over 2.000—15 per , Interims:— .. ' - ?■ 

cent, with a ptiniipi iim of 2,000 Axobroielnvestinew Trust — Nov. 12 *>. . 

shares. f f9“lJ=2r:;' - -SE- 1 ? 


British 

Borneo 

Petroleum 


The strike, which cost Summers 
£28,000, came at a crucial period [ lottery will 

l^T 071 Overheads had been Wednesday. NorembSf 10. * 
too h igh. ' 

Meanwhile, tbe Ann Summers 
shop at Marble Arch will continue 
to trade. 


It is hoped that allotment cook S.7..Z. 


.u" 


10 per cent Directors and their FIRST HALF group pre-tax profit more detaiL 
families are waiving their entitle- of British-Borneo Petroleum Syn- 
ment to the interim on lm. shares, dicate increased from £177,675 to 
For the half-year to July 31, £192^84. The figure for the year 
1971. profit was £29,000 (£25,002 to March 31, 197L was £303.637. 
loss). No tax Is payable due to An interim dividend of 22p, 
losses brought forward. The against equal to 2.167p, Is declared, 
greater part of turnover is The 1970-71, total was equivalent 
achieved in the second half. to 6p adjusting for the sub- 
division of 30p shares into lOp 
shares. 

Hail yew 

1971 1870 

£ £ 

176.709 171.811 


Dec. 1 
Nov. 11 

on Culur Guard Bridge Dec. 10 

Hargreaves Group — Dec. 1 

Harper — Novell 

Tirnpr T flAM Horsfall (J.'C.) — - Nov. 3 : 

1VUU"V^ LI/ AIN Moumvlew Estates Nov. 10 

, The subscription- agreement ^ f 

Mr. Phillips promised a further I relating to the 315m. Loan 1986 seccombe BCarshafi ud Camion Nov? 9 T - 

report when he had been able to I being issupd bv sbeffleid Twist- Nov. 17- " 

look into the company’s affairs in I Estate and Property International standard and Chartered Banking Dec. 7 


NV has been signed. 


The loan, which was managed FlMte:— 


Swan Hunter - — Nov. 16 



1*71 

1970 


l 

£ 


Half year 

Turnover 

1.466,1® 

1,188.587 

Surplus 

66.132 

23.138 

Directors’ emote. 

10,000 

B.D00 

Interest 

14.303 

27,044 

Depredation 

11,331 

11.540 

Loss disposal assets ... 

59S 

1.5V 

Prom 

29.009 

*25,082 


Head 

Wrightson 

forecast 


l w HiT c - Bariaford (S. and W.) . — «... — _.. Dec. 9 . 

by JV. M. Rothschild and Sons, Brigray — not.it 

Banque Lambert SCS, Banque Devenish "w. l") Dec. a ' 

Rothschild, Merrill Lynch Pierce Epicure — Nov. 10 1 

Fenner and Smith Securities “J 

Underwriter and Pierson Heldring Woiverhamptoa Die Casting Nov. 9 

and Pierson, carried a coupon of 

8} per cent and was priced at letters will be posted next Tues-3-.. 
par. Dealings are expected to day, and dealings will start thelbT'-' 
start on Monday. — 1 — -* — 


- 


DMdenfls etc. 


GROUP PRE-TAX profit up from 


RANK ORG. 

Rank Organisation 


announces 


following day. 

NEW DEALINGS 

Dealings started yesterday ^ 


LOSS. 


The group trades as manufac- 
turers of fashion rainwear and 
clothing. 


comment 



OFFICIAL QUOTATIONS .. 

Permission to deal in and quotation ''{bf j 


TT10 

Investments at September 30, First half profit expanded from coupon "has been fixed at's* Der 
were valued at £6.688,585 £252 000 to £428.000, and the group SnL andlL* MUI be U 

(£6,046,520 at March 31, 1971). continues to make progi^ss, the at par> a!>uea ae 0 vtonmmned securities haa 

directors state. Turnover increased Application has been made for unmnu— ■ • .• : 

fron. £10.497.000 «. £10.081.000, person to -JPX’SSP foj J5V S5): " 

tiie Bonds, m ca/l panjy pawi. V- .* .■ 

London. U>ta>ter Carpets mid EnatawrivS*- r. 

2.965,558 new Ordinary shares ot 2Sp each, ' ?• ? ; 
fully paid. ■ *.. . . • •>«... 


A return to profitability in 1970-71 
after four years and now half-time 
profits for the first time since 
1964 is clear indication that 
Stone-Dri is over the troubles 
incurred through its abortive 
venture into cheap shoes. A 
switch of emphasis to leisurewear 
and a move to branded mer- 
chandise on the retail side 
accounted for the first- half 
growth. Tor the manufacturing 

activities the direct mail business FIRST HALF earnings per 

is now playing a more important Ordinary share of Industrial 

role while the advertising cam- General Trust have improved figures resulting from the com 

. , - - n 2J75p to 2.45p. As known, pietioi 

“»?■ ^So it looks now that the interim dividend is being tracts. The directors explain that 
a y£r^£ I ^i2 tere *^ “ainfalned at L5625p. the volume of contracts completed 

animal the forerest adds weight Franked gross income for the in the six months was about half 


Industrial 
& General 
ahead 



Half- 

year 

Year 


1871 

1970 

1970-71 


EW» 

iOOD 

moo 

Turnovor 

16,981 

wm 

21^20 

Trading profit 

439 

m 

787 

Bank interest 

n 

28 

B8 

Invest, income 


— 

42 

Profit 

478 

252 

751 

Tax 

204 

125 

292 

Net profit 

224 

127 

459 

Profit sales assets 

— 

20 

46 


KINGSIDE INV. 

The Vavasseur Trust Company _ ' 

STtttJPtSSa&g CHELSEA BUILDING * 

ie SOCIETY RATES 



25p earlier statements to the possibly I the total of 58m. shares, adjusting ^ .w 

and misleading nature of interim The balance, representing 72 R65 ih£^«r ' 

»ved figures resultine from the com- 1 P 6 / ? f the .issue, has been L*?: .5™* 5 


Attention has been drawn in 


I of 





palgn is also Droving a boost to from 2^75p to'2.45p.' As known, £f e tion totes o B f long-term Ton- 1 ^ with the underwriters. w deposits 4 $ per cent; deposits at 


CESP 


standard rate tax 4 per cent 
Rates of interest charged to bor- 
rowers will be reduced by * .'gen 


i7T h " ( YT*g n ‘- Franked gross income for the in the six months was about half Arrangements have been made cent from 

“ o,wmo ^ forthesame *ysns* a. rta ss^asa&ir^^ . 

cafied for 3 fUU ^ t * ar8e ' ^£1^565,864) but unf ranked was During the present investment - ! r 


Sale Tilney 
loss — but 


charges and the Preference divi 
dend totalled £418462 (£432,921). 

Investment valuation, including 
the full dollar premium, amounted 
to £118fim. (£10i.5m.) and net 

, , , , ^ asset value per Ordinary share, 

™ assuming full conversion of the 

“ re P ort t? by - 53,6 and 4} per cent, debenture stock, is 

m f ,°„ r v months ended shown at 149p (124p). 

May 30, but directors are confl- 


During the present 

slightly down at £653,875 lull incoming orders are not being 
(£685.632) for a total of £2.258,159, booked at the record levels 
against £2,231.496. achieved in each of the last two 

Management expenses were years, they add. The company is 
£116,604 (£105,488) and Interest engaged in eeneral eneineering. 

Statement Page 25 

See Lex 


PAUL 

LEIMIMOISI & CO 

<5-4-*aS UEADENHAU BTRErT LONDON Cc 3 


recovery seen 


dent “a modest profit" will be 
made for the full year to Novem- 
ber 30. 197L 

For the corresponding half- 
year, there was a pre-tax profit 
of £107.000, and for the year 
ended November 30, 1970, 

£287,327. 


Speedwell 

Gear 


Bridport- 

Gundry 

changes 


SUPERBLY APPOINTED OFFICES 


P & 0 BUILDING EC3 


absorb 


Bridport-Gundry, Bridport-based 
netmakers, is planning a major 
reorganisation. A separate hold- 
ing company is to be formed to be 

. Speedwell Gear Case is raising called B rid port-Gun dry (Hold- 

An interim dividend of 5 per i* 8 dividend from 7} per cenj. to mgs), effective from December 1 

cent (7} per cent) is declared. \\ Pf* “Ot for the year to July this year. 

The previous total was 20 per J , „ This reorganisation stems from 

cent ♦« P Si?Eo m ^ r ? ased lTOm , £? 7 -" 5 Board’s belief that operational 

After tax recoverable £75,000 tjx of ^3£S3 units must be in a position to 

(£52,000 charged) the half-year’s SS 5 .^ 5 !- Profit was make their own decisions within 

net Joss is £95,000 (profit £55 ; 000). against £22,853. the framework of overall group 

J J " " policy and to act on these to a 

ANN SUMMERS P ' 'tZUm for a, 
liquidation R- G. °p ei B«iey, W Sainnanf 

- - -- , ■ a gitmutodc Gobbett, managing director; L. C 

__ reorganised. The AN ^- SUfOSERS, tbe sex super- Parker, adviser; M. a Smith, 

Board is confident that profits market firm, touched a year ago production director a a Keepax 
for next year will correspond to a bla2e of publicity, yesterday commercial director A. F Vf 
th^ rate being achieved during fomaily went out of business. A Budden, sales director- A, C 
the second half of the current quiet meeting of shareholders in Sanctuary, company secretary 
year. London decided to put the cora- 

Mr. T. J. King, who was pany into voluntary liquidation WAirniv imvANTr-t? 

appointed chairman in July, after it recently announced it has yv Avruiv r llNAlitb 

emphasises the long-term poten- piled up debts of nearly £70,000. Wagon Finance has sold the 

tial of tiie. group, which has two Mr. B. Phillips, appointed capital of Bracfofl Property Corn- 
divisions— industrial and food liquidator by the meeting blamed pany — a subsidiary, to Doar 
production and distribution, the postal strike for this failure. Property for £5,100.' 


m R OO So Ft Self-contained, Afr-Ctodifibning.* 
. w " Magnificent fixtures and 'fitting*^ 


Preference - dividends 
£3,900 (same). 

Directors state that the over- 
riding cause for the half-year 
result was a serious loss in tbe 
Frozen Food Company, which has 
since been 


LEADENHALL ST. EC3 

6,750 Sq. Ft. 


Modern Building. Air-CoridTd»rt 

Principals- Only. ' - .*** 


GRESHAM ST. EC2 
3,600 


pi imposing Building, Ajj 
" PrindpaJspWis-i 



rrar, \ r /z /r\ 






23 


J (j* 




MINING HEWS 


AND DEALS 


\rA* 


s latest Agreed £4. 15m. EMI 


Yorks Chemical expects 
record profit 




KENNETH HAR5TOM 
PER encouraging 


encouraging drm Soviatflk area 


A TOTAL, dividend raised from value of £66,555, Which has been have been tighter but this has 
ImVm 1 • "1 £* ■ 71 A 27 to not less than SO per cenL carried to reserve. been offset by relatively small 

II III III \J *1 11100 Kin T Al* |J V1ATC1 for the year to March 31. 1972, ' Mr. J, Campbell Ritchie is chair- increases in the overhead 

itll lim f CJ-f 1 J C/J I llll I I II I'illill^ is forecast by Yorkshire Che mi- man of the group, in which Habis- charges. 

MlU lvl J— 41-lVf X& cals (formerly The Yorkshire Kimball, a UX subsidiary of the h*”™ 

Dye ware and Chemical Company). Jasper Corporation of the U.S, . . * * 

— _ . The interim is stepped up from has a 48.8 per cent, interest. Turnover sisam 7B9JU9 

imperial Metal Industries, ICTs offer a wider and more compre- dale, adding the latest purchases fl ; to 13 ^ cent PiSt — — wjho sun 

non-ferrous metals offshoot, has tensive service." to shares already held. _ XT Tax sr.ooo u.am 

Western made an agreed bid worth £4.15m„ Mr. Paul Gillham, chairman and Meanwhile. Mr. E. Gethtog. act* ^ PWITI3TI- L? rofl ‘ - 36 - 000 28 - 500 


jartete deposit of Queens- 

Kowwre*^, h^epda another showed" 2-65 per' cent! JE87m. ‘ • travel* division. ‘whiriTis currently over'Panef.the Panel has applied jkmi ■ UU lUllllili ^ " 

fnr nldteI *-* P«“ cent, copper. This is the second takeover being incorporated into Keith some pressure on /Rochdale to u» iw ^ 

gn one reserve statement fbr r move by IML Two years ago it prowse Travel. give ■ shareholders further Infor- ux «i« a.«s 2jss 4.e» gating and significant ” TOr«0T — 

.. • .. - r ' TPrtlVnil CTU r made an abortive bid for Enots at mation on the company. Overseas sales 5.252 lw XM5 activities are taking place within C> 

»t drilling has shown the tn,VlWn OllXX. a price equivalent to some 172p A letter is to go our from the X*^* 1 *?” — J-™ ?•”!* 1*25 th « Newman-Tonks group where • . • -+ 

riisation to extend « further AOTNfl WFl I and » n 80 doing delayed Enots Rochdale Board within the new ""11 mr ‘ns tm full benefits of the mercer )f|Tp|*)|Yi I IP/ 

set . along strike. ' Of the A-nJIIvky ttCLL flotation. At that time Enots DlSllODSwfltB two days giving additional infor* Depreciation 2 <s in 395 ore being planned and imple- AAilwlllJl -A. v /I 

shaUnw holes put down. No. Tn the first of the October tin decided the offer price did not r 0 mation, including a recent valua- ri>”» ”*7*” *— “ J* _ “ throughout, chairman, btoct.wat.P pre-tax profits 

» Shm 1L8 Qa. uranium. concentrate production announce- **0?” Xh l con L par,y8 Potential- tion or the six-acre site at Picca- *** L" 0 ™ “* H5? **£**• C Shead. tells members, carron Company (Holdings) f 

SP'-S&SL** ^ ments Tronoh has again done well bln « then, however, the com- S^l£ lO dllly. in the centre of Manchester, hl 2S®j£" -^ p ?« tJons for l0Re J^ er 1971 are £408.000. comparedwi 

t: No. 24, LL06 lbs. over 15 with an output of 304 metric tons P^ has had two poor years, with f or which outline planning per- ! ,, ® her than m the first half of with factory moves to utilise i?' s mo and the oromfeed io n 

nd 9M B*r. over* Deer. No. which makes a 1 fl-month tcrtrfof P*-t« Profits falling from n “or a development has J** were wffUn the space economically, the rational!- dirideS? Sdeclaw 

7n>rovcr 55 feet, 3*5* tbs c^mTred with «83-000 in 1068-fiQ to £312,000 in lOWtl & LltV teen given! Um t ,ts tlm current year’s bud- sation of plant and products and interim mvidm^^iare 

W.jEj&fet. and 7.18 lbs. over tons in the. same period of last and with only 0 small “ ,\]p. p. e. M. Hawkins, a Roch- ** e ts. the directors state. Over- the reorganisation of the manage- . forecast a pre-tax profit 

29 * 37 -78 lbs. 'over year. recovery 1 o _ ,000 in the year BIshopsgate Property and dale director, would not say yes- tFlbU * >0n W23 ! h , e v , T1 !l a i n ^^? art Lj? not less than £800.000 for tl 

For the oast seven months 1° August, 1971. General investments announces terday on what basis the valua- s, 0 nrfieantly higher. shop floor level has had its effect year ^oamst £420 000 in 1970, ai 

• - Stujge! Besi has turned out 1,420 Terms of the latest ollbr are that its subsidiary. City and Pro- tion .of the site had been made. PT T^,n. 1 pa ?f n l J1T1 ?f ni ,i rJ nlr g thl ? D P^fit, he says: the benefits are a total "dividend of 20 per cent 

W cm ft I) find tons against 970 tons a year aeo - ^ ^ share, with an vinclal Real Estate, has agreed He disclosed, however, that the e3C P e< ! , * d 0 continue for the long-term and only just becoming stxmoouis 

T small nna SiSKhe chSLn y «id S terms for the disposal of its 51 SfoStiouto be given to share! ^mainder of the year, with over- effecUve m the current year. isn i»n 


Newman- 

Tonks 

potential 


Haltoesr 
1971 srs 

£ £ 

Turnover 926.383 789.549 

Profit t3JJ30 54.000 

Tax 27.0M M.snn 

N« prafl, 36.000 2BJ00 

The group trades as metal 

fittings-stockists. 


nt - drilling tog; shown the 
taxation to extend « further 
Bet along strike- Of the 
shall rw holes put down. No. 


^wsTtb ? mms jr. poienuai 

some pressure on Rochdale to - mm »om cm - ar . J 

give ■ shareholders further infor- ujl uim 3.«5 ajos *.es» ifixcitmg and significant 

mation on the company. S'™* --- >•»« activities are taking place within 

A letter is to go out from the ffl gg the Newman-^mks group where 

Rochdale Board within the next £i£2* p«ai""’" ijm ?» lbt ^ f “H benefits of the mercer 

two days giving additional infor- tVpn-dMion 2 « m 395 are being planned and impie- 

mation. including a recent valua- ^ 3S =9 M mented throughout, chairman, 

tion of the six-acre site at Picca- before •** ■ au u» Mr. H. C Shead. tells members. 


Carron on 
target- 
interim 10% 


m * 3 » are being planned and jmple- iiuciim xv vo 

« m r n ifr SSSRSS mfmi £?"■ FIRST-HALF pre-tax profits of 

f’-JS Cvm company (Holdings) for 


Wats 

uote 


Sale TO dilly, in the centre of Manchester, h»Tr U ^r for this, together jg 71 arfi £408.000, compared wilh 

for which outline planning per- h'^her than m the first half of with factory moves to utilise r-145 m and the nromised 10 per 

Town & City a has S^'S'-.if’LSSr. SfaiSISSfS “ e oduc«TnS 

1. nil W V J Mr.'b. E. M. Hawkins, a Roch- se,s » lhe d ». rec t° rs ?t a,e .- Over- the reorganisation of the manage- . jj fo?4a5^ of 

BIshopsgate Property and dale director, would not say yes- ^ hSfl v" hf-her tribu 1 IOn *“ JjJ* 1 hS Tiad ?ffert not less than £800.000 for the 

G . CD . e ™' Invest roems ^announces terday on what basis, the valua- year, against £420.000 in 197a and 


small find 


last month the chairman said that ai ™™ ,,vc f nai Sr 4 a 1 f p ™u terms for the disposal of its at information to be given to share- ’ YJ!" U '? A enecuve in uie current year. 

"'le five miles to the north* although production is expected ni W r cent, holding In Coldene holders was no more than had svrith&i^r^brev or-^n Turnover 

if Jim Jim, Noranda has also to decline during the second half pp ^®?' Accepting holders will properties, a company owning been before the directors when fibres uemg especially group profit, before tax, for the J®®* 61 

■anium mikeSTon bek^ of tESTSST 5Sll 12 SS JL tUtoSJSSS {h ™ ******** in' Central Lon- %££ Jgg* !Seir^ dSSS to S SSB' «**■ wU1 « nded 31 - 

race radioactive anomaly. On expected to remain at a satisfae- jS e S2JS ,fled by Enots don (two in course of or held commend t b e tcs terms. continue to SI’S?* *E2T«!? JS5“ 2 a, |" t fe r™ 1 

Sasls of the three boreholes tory level and he expected that ^jJhSS given assurances on the t0 TOW1> 8Bd l£ »s understood that Mr. Getb- 1 ^ x Der^rent ^6*^ 28 Dl ^ 

SPtfMKfifS in™iS S o R f ,V £S^3^;yS; a Z*XZ2Z further to P P^St. t X-SUr&d in manu 


^>asts of the three boreholes tory level and he expected that m/h-M given assurances on tho ,p It is understood that Mr. Getb- 

own it is notexpected to ex* Uiecompany would return to the interests ofsuff^!d^mp°oyMs C ‘ y Properties. j n g is planning a further move to 

A Vi i? 00 feet .in Strike length. But dividend list for the current year, and it nfa ns tcfdcvc^op amTcSSS Consideration, which reflects thwart the bid, details of which 

m jjnte resting to note that the Ayer Hitam now has a total for Enots within the IMI croup 2*! u? 5 *' va ~° °J S^ dcne ■ att - 1 ! 1 ' are likely to be known to-day. Mr. 

j[ ies Ih the direction of Pan- the past four months of 851 tons Knots’ directors advised bv P u lab c t0 .„ 9 ^ ?o*» n, 4i J s rit r G e thing has now sent out a letter 

Wtal’s discoveries in which compared with 484 tons In the gSS arc fere^mend^ w, 7 h® 1 /f 5 ,' ,I2s J f' c to all holders explaining why he 

ica’s .Getty OD u taking a 35 same perod of the year to last Sy acceoSncc a nd thrv^ wiil do 0rdm ? ry sh ’ ,r f s ( , 1 2 ken at JCSp considers the TCS price unsatis- 
ent interest. June when net profits fell to W Q f the^r owS po ^- shar t’ b ^ inK the pr,c “ 21®’ factory. 

. h , . “.w ftfi! ag> SWJEW465 40 k “r 5 » Delta sees 


continue to increase. 

See Lex 


Lockwoods 

T? AArlc group’s forward order bookl 

I VlvIUo Overseas companies have in- 

creased their profits, and together 
__ __.fi • J with direct exports are making 

|| 1 1 a significant contribution to group 

THE CURRENT year has opened 3S??!5SL£KA?S2i2ft 

with signs of improved margins ?£!£? 


effective in the current year. 1971 »7D 

As reported on October 19, 1 s 

group profit, before tax. for the gro over 

year ended July 31, 1971, was 552* - -^ 

£905,023 (previous seven months S 2 «:Sm S 

£613.427) and the dividend is 28 Dtvidnx} ins.ooo 52500 

per cent. (16) per cent.). IhincipaJ activities include the 

Products are mostly used in manufacture of fixed domestic 
the building trade which, the equipment comprising bath tubs, 
chairman states, at "long Iasi” basins and sinks in various 
seem to have an air of revival materials, cast iron pipes and 
and confidence, judging by the finings 
group's forward order book. Statement Page 25 


Charles Winn 
sales drive 


MR*e fer 
® issued 

bv 

7932 ad 
r '.•“3cL;n^ 
far 


•'•ceineni ^ where uranium grades aver- o a. sepL a us. aci:i:o 

rr„^j. ittIe 25 ,teper »■ ^ T ™ 

iJlflUfl I SBoni Ben ip tie is? PENDING FOR 

!r U pta T TUADi^rrur SSL "" i= £ & £ PICCADILLY EST. 

£7 Srn i.-TAL MARKETING Ayer Mitam's No 2 dredee is to Industrial and Commercial 
* '-Offl. IfjSCUSSION . be shut down 3 tor VEPS 1 h S Fin*nce Corporation, together 

G. hwen papers relating to Ibe “I®"!!! fo JL-55 ee ?.^55 d „® the £ hus‘in«^l.n 


nen: of 
•rises :n 


board m 


which will be not less than fiO per . _ at Lockwood Foods and the direc- nfRL CO wS.«S®* ® Ir : E :„. E ' U °: v i chsir ™L an ,, 

cent.) will not rank tor dividends . A forecast that pre-tax profits tore feel confident of some im- {*?* .Suji* SLJte Charles Winn and Co^ reports that 

until after March 31. 1974. A w.** y ??r c t0 Jan V a ^ J;.* 72 - provement in turnover and ®™ ngham - November 24, at orders are hard to come by but 

circular will be sent to holders wdl I be £lA5m. against £12.14 etl profitability given “ reasonably tLOon - new products will help m the 

in due course giving details. ™ “f stab,e condiUons - and “ normal ” . ,, 0 current year. “Our better ser- 

contamed in Delta Metri Com- u , inter weat her, says chairman Acrniirv Xr wee and organisation will rapidly 

CORNWAT L HAS panys formal offer for Midland Mr P B Lockwood xTolUmj' %X. take advantage of any upward 

/vr Electric Man ll/a during. In that event they would expect xtfj i trend,” he declares. 

OVER 50% OF The market had been expecting to recommend not less than the iVX3.Q0lCV 1x1 ^ Ion K term be believes 

AnTAIMfP something of this sort from same 16 dividend on J “very firmly" in the group’s 

aluaivlc Delta since its interim statement increased by the proposed prospects. The company, roanu- 

0cto Sxt l ‘fc ^ oue-for-six scrip issue. StuVRIlCC facturers of high grade valves, 

offer for Alliance Property Hold- known, MEM has rejected the i, rennrtpri on October 15 nrp- etc., is establishing contact with 

Ings was declared unconditional offer as “ totally inadequate.” r or *h- .. mL o, FIRST half profit of Astbury and export agents and an intensive 

last night after Slater Walker Delta holds 1,554,500 MEM 197] „■« £814.000 (£767 000) Madeley (Holdings) rose from sales drive is under way. 
2 n .KS? f f.„ Corn ^ now •S! shares representing 9.6 per cent. AMM to £63.000 before tax and Xs reported on October' 20 

5,459.080 Alliance Ordinary, or 50.4 0 f the capital and the offer the directors expect to top last group pre-tax profit for the 53 

per cent, of the capital. document shows that more than Ws £128^571 in the full 12 gSJg, to July 197“ w“ 

Mr. James Rowland-Jones, an 1.1m. of these were bought be- ji 0 *' Tn^ g h?^inp« months * barring any unforeseen fg4 664 (£42,349) and the dividend 

Alliance shareholder who has tween November 26. 1970 and trading deterioration. fTpef cent, (nil ) Tiu£overvvas 

been campaigning against the bid. September 13, 1971. at prices £”25**°” 5 An unchanged interim dividend £1,288.225 (£1^85 884) 

later said he hoped to persuade ranging between 62f)» and 81p SS JSinlK °? 10 per , cenL declared— pre- Meeting Edgbaston, November 

the quotations department of the compared with the offer value "S*™ !*£££* iJBSST S l ° tal was « pe Tv“ nt 29. “TlrcT* iNovemoer 


-« 37V 

1 Ord:- 
ie and 

*eci :-y 

1 Lr. 

' fever. 

excess 
l-nttcd 
u,’- to 
■ rer 
‘A.-iCO 


™ ™ «nt M the quotat ions d^aitmentof the «• *£* sererel Mh.-h M fid' « STSST^ 

pSL^SSPw Mr DB * eUWDem: urMt . v o has been approved by the Bank of stock Exchange to look into the worth more than 105p. f£ an “’ reasonable stability m Directors report that group ’ P 

l- z -^n V *** LtTOi cm i wt a w England for exchange control purchase of both Cornwall and In a letter to MEM - holders, c ?f? s 15 W naportant, he ex- turnover has continued to in- ELECTRO 

A _^L“ d „^F J e te n" OtaMT purposes and by the Takeover Alliance shares during the course Delta's chairman the Earl of pIains - J 11 fi ^ d * which crease at a satisfactory rate and inmn * 11, rro 

. * s c nal Agreements. Mr. S. D. Footwan oaartr 34 s U6w 7.8 38.o Panel, and a cash offer tor tbe of the bid before it allows Com- VeruJara, maintains the offer a 5 !eoun t s for Ihe largest propor- the first half increase Is due prin- HiDRAULICS 

. CT methods ea - obnart ms wv u su remaining shares is to be made, wall to issue any shares in should be accepted because it H?" of turnover, margins have ci pally to a greater sales volume A special resolution to change 

i j:- **I d 3”, non-ferrous coteDOr 25 s ssw 5.0 mj Following the change of control, exchange tor Alliance Ordinary, offers a significant increase in shown an improvement since and to the turnover achieved by the name of Electro-Hydraulics to 

ffiuustry , Mn j. k. 1 . Mr. Adams is to join the Board of or to get a quote for those shares, capital value; that holders would June ana the directors believe the new subsidiary: Margins Conveyancer has been approved. 

W n ; J ^r o« Jge ' Piccadilly, together with Sir Percy SW revealed that holders of more than double their income: thls trend should .con^e- _ — 

-: 2f uj, on Metal ErehMgtm rela- Rugg, Mr. P. F. G. Hildesley, of 4,709,080 Alliance Ordinary they would become part of a Meeting. Spalding. November 

- 01 non " UNIT TDVICTQ and Mr. F. A Hammond, of accepted the offer including much larger company “with 23 at 12.15 pjn. 

. ^,1T, US „ „ Ulfll I IvUO ( APC International, which has been 550,000 from an associate who better quality earnings”; they 

R- E- B^Ie. Price firing ’ ftppointed property consultant to ncouired them during the course would get a share of the en- 

^u d 5“ markets : “ Piccadilly. Mr. F. T. Arnold and of the offer. These are the first larged equity “which fully XTarrhlirCFPr A mil © T 

- - Gadsden, The marketing Mr. R. M. Hodges have resigned purchases declared by SW so the values the benefits that will XlCriDUrgcr ZlwWJo J^IMlrtsvGCL 

..’. .■ r 'i , . ilta ffS5? i c ; ■ M & G CHARITIFS from the Board. shares in question must have been accrue from the merger”; that . , • 

: v .r ■ ' V * R “tends . to pro- bought yesterday. RmnlrC KsioL: A PROPERTY INVESTMENT fr DEVELOPMENT GROUP 


sisrj -„«■ uie roiiiing price,., utr. 

r; ; i-2-5Fox, “Tin and the )nter- 
a nal Agreements.** Mr. S. D. 
' . / 1 . V irj eiss, “ Pricing methods etn- 
-- - *^d in the U.S. non-ferrous 

• =;V;*Jh industry”; Mr. J. R. T. 

T( ^i in -Jarvie, “ Operation of the 
i-.-rr-r”. _> fUil on Metal Exchange- in rela- 

* " T^.-to the marketing of non- 


Li'-.ous metalS- 

n n ru 


, 4;i J- r Z'i R- E. Beale. “Price firing 
■ - ...,V--’e London bullion markets”: 
. V Gadsden, “Tbe marketing 
• r .Kiinerals and Mr. . P- G. 
“ The technical aspects of 
: ' r ‘- ‘-eting.” Tbe papers are also 


UNIT TRUSTS 


ana Mr. . r. o. . w & /; rmTAUITTPC from the Board, 
technical aspects of U L,HAKIlAfcA Th e new Board intends to pro- 

Tbe papers are also M & G Secunta^s announces mole actively new de v e iop- 

<vi, n^niuiF (hiis nf that the total distribution- on units • 7 . . 


TLIII »“y« acuveiy me new aeveiop- Cornwall owned 750.000 Alliance “ SOod commercial logic' m uie 
futtire »shed m the October Issue of that thetotal distnbution on unit s ments in particular and to extend Ordinarv hofore makine its offer merger for MEM- First dosing 

sssslsp ** “ ,b * saiy?3?si Janus *■ » sssss? g& sss’zsu^s: yarm sale . 


OUND-UP mSSTi :MT,S e^ e ® S tion ' stecl “ d to “' e - LEISURE FINANCE- 

jrk was resumed yesterday at unite ha, risen by 124y per cent CLYDESDALE G. * W. WALKER 


Herrburger 
Brooks back 
to dividends 

Herrburger Brooks. Nottingham- 
based makers of piano actions, 


Mount Newman Iron ore '. _ ' 

ng and port installations in BOND BUSINESS 
r -:ern Australia. It was halted Two rivals in the sind 


. .» accepted by the holders 01 rao.iuu vadmcati? 

Mr. Adams ha s interests in 20 Alliance and is now closed- The iARM SALE _ t _ t _ _ , , 

SttowSSldi a,,cr " ativc offer rem ‘“ s opea - *h2S”,S„"TcS^SlS’ tas " ” pimo actIons ' 

,n, mining, ^ed uid^fisuce. LEISURE FINANCE- a£a&S*5Sr»ttM» 

CLYDESDALE G. & W. WALKER ^“SShangS to" 1 Se%le a o? J“ r d 5 fo ^to?rear to 

COMMONWEALTH . Si SmmSS' ^“Stlir S da E5t jS 30, P »n The last dhridend 

Clydesdale . Commonwealth ,p 8 director of l^teure Jtoanc^ Cummms and Cutler, to Lye ^ id ^^5 per cent f or 1961- 

otels announces that the a caul- a company _ joint y._ owned by Trading of Worn. . . . \am 


Australia. It was haneu Tw 0 rivals in the single pre- HotelTannounces thattoe araut a company jointly owned by Trading of Worcs. H “ 

Tiursday when a train driver mium bond market. Abbey life sition of toe Caledonhin Hotel International Distillers and Cummins operates as stockisi 19 • _ . .. . 

- - ‘■-i--- suspended for seven day* and Hambro Life, reported intake 0 ban, toe terms of which were Vintners and Watneys), together and processor of stainless steel. .SS S fli 

men resumed work on Friday figure* yesterday tor October. orlgfaaS annoSiced to ^n?em »*ith Mr. George Walker (chair- Consideration will be £112,r:c COI ? pared ^,. £fi5,9 ®J 

f -a • - to stop agam by Monday. The former attracted a premium berhas been comnlered bv rhl man and managing director of subject to adjustments tor m 1116 previous 22 months. No 
- subsequent return hM been inflow of £4^m. over the month, fS e S? n«nn5^ G - «° d W. Walker) have con- changes in stock, debtors and corporation toxwlU be payable as 

. a e pending thej&ief Industrial and the value of the property shares at 150 d each Th P hninnrA Armed the announcement made creditors between the latest bal [ hls if. , coveT ^ f by ^2* 

3 i .. ; missioner's written dedafan fund rose by £5.1m. bringing the 0 f the' total consideration^^ earlier this year wberehy Leisure ance sheet date of June 30, 197! torotaglit fox-ward &om prior yea”- 
- -.T* e suspension- -of the tram total to £70.6m. ni3t)00 Ik hemp SSiVm? D w_ ° f Finance would increase rts invest- and completion of the contract. Xk ed i v4d ® nd leavms 


, ndiuiiru uue xcwcxvcu xy.deh. xor 

p rtf _..riher signtocant coppw: Hambro 1 Managed Investment 

j :»t ^ been released by Bonds, following the official 

i to ,i . jr. -: ati.'iSr-' Sourside Oil- from the Red- launch of the contract at the 
prospe ct I n Australia s beginning of the month. Total 
i^hem Territory. ^ Copper single premiums received over the 


tai to i/u.bm. £113£K)0 Is betoe imHp mb hr . Finance would increase ns invest- ano compicuon 01 mo contract. * - 3 

Hambro Life received £4.6m. tor cash^ayment Up 1)7 a ment to G. and W. Walker by con- which is on or before November WJB retained C^o.968). 

ambro 1 Mawng ad Investment verting Its Debenture and The 26, 1971. It will be satisfied bj At half-way, when net profit 

>nds. following the official kPITH PPnwcc Curzon Restaurants Group (cur- the issue to Yarm of Ordlnarj was up from £1L900 to £36,000, the 

unch of the contract at the rently a subsidiary of IDV) will shares to Lye at 22ip per share Board said the year’s total should 

■ginning of the month. Total &FJLLS FREIGHT be integrated into Walker. and Yarm intends to dispose o‘ compare favourably with that of 

agle premiums received over the CONCERN 30111 these ^P 55 w bich are in these shares and the cash tbe previous year, 

iriod exceeded £5finu, which the Embassy Freight Services, the ^ furtherance of the planned received will be uttUsed for a professional valuation of the 
mpany clai ms is the greatesi international freight forwarders! fl Walk £» a . repaympntn ^rnunbo^fwings freehold land and buildings has 

nount of single premium bond has acauired Ashton Mitohoii nnri to obtaining a Stock. Exchange More Bids Page -5 resulted in an excess over book 


Aquis Securities Limited* 

A PROPERTY INVESTMENT fr DEVELOPMENT GROUP 1 

Extracts from the Accounts and the Review of the year ended 
25th March 1971. by the Chairman. Mr. Harold Quitman. 

* Nat profit before tax £1 1 1 ,81 4 (1 970- £1 1 6.698) 

♦After taxation £73,664. (1970- £72, 728) 

* Proposed Final Dividend of 6% (5)6%) making 1 1 % 
for full year (1 970-1 0%) 

* Property and other Assets £4,548.646 
, (1 970- £4,003,61 1 ) . 

* Interest attributable to Shareholders £2,098,531 
(1970- £1,659,199) 

* With the disposal of our Engineering and Contracting 
subsidiaries our attention for the future will be devoted 
wholeheartedly to our traditional interests in property 
investment and development, as well as the hotel trade. 


tnr 7~ r - L inda in South Australia for The deal brings together in one ROCHDALE CANAL 

rjie u , go *tf*s and ^02m. cash.. Indicated ALMSHOUSES FUND *SX B t ^ D ,S3£f ireieh ' f °' HOLDING j 

Yrr of fic '..reserves are 2.17m. tons grad- ,M & G Securities azmouncea Mr. Gerald Fern back, managing Slater Walker Investment Trust 

Bed 1-32 per cent, copper ard 'it that' the final distribution on tht director of Embassy Freight, said: yesterday showed its rijsaporoval 

•. - rr..-.r- - iought that gold is present Income shares of the .National “We needed space to satisfy our of the terms Town Centre Secorl- 

■ iiiii ^ uantittet that, could lead to Association of Almshouses Com- expansion plans. We will how ties is offering for Ro eh dale Canal 

. _ .. .. p production- as ■ a by-product rn on Investment Fund, for the have the added advantage of ex- by announcing that it had 

: * : ^»ld a commercial venture be year ended November 1 will be tensive warehouse facilities . at acquired 18,660 Rochdale shares 

l arc user cr«*“ JT-jolished. 0.775p (0B33p) gross per share. London Airport, and the two at an average of 211}p. which is 

- ' gh nickel assays are reported payable on December 15, making companies, by integrating their Hip above the TCS price. SWJT 

;u > _^tingsway Minerals from the 2.6p (2.5p) for the year. transport systems, will be able to now owns 13.44 per cent, of Roch- 


suostantiai cash payment. 
The deal brings together in one 


Clngsway Minerals from the Z6p (2.5p) for the year. 


1 transport systems. 


able to now owns 13.44 per cent, of Roch- 


CHL'LSE* 


t socitn- ^lECENT ISSUES 


i he'&- 






1 Yo\ 

short 
agood 
investment 


C2 


I’ve got some money which I could invest. But I don’t 
want it to be tied up so that I can’t get it when I want it. 

I want as high a rate of interest as possible* with income tax paid. 

I don’t want to have to bother with paying the income tax myself. 

I want to start my account with £. ... . . . and be able to add to it by 

any amount at any time. My money must be absolutely secure. 

I am sending off this coupon on the understanding that Nationwide 
can meet all these requirements; 

So please send me a colour brochure giving full details of what 
Nationwide has to offer. 


Name 

Address. 


(BLOCK LETTERS, PLEASE) 


To: Nationwide Building Society, New Oxford House, High Holbom, London WCi V 6PW 

Teh 01-242 8822 


I I I I I I I I 8 


, JtmiBeliUca ii» nstraPy lut du for deallsx. tree of mmp dorr, a PJscHts 

vnee to public. 0 Figures bused 08 pr o ep egt ns eattmarg. a Dividend rate tmi* or 
nrebte od pan of capital: cover bawd os dividend oa fnD capital. KFlnma 
baaed oa pr o sp ec t ta or otter official asttmau fnr 1668-76. p— Pence naless «w. 
w iw l atoted. — Itened by tender. X Offered to bolder* of Onfinary stares as a 
“ rights. M y toMd by way, of tigptx tfUghts by wj pt captfaliMTlon. . tt Tender 
aflotment price. ♦ Retotiwtaeed. a Based in- connection wtth reorBUlaadoa, mcrear 
«. take-over. « Provincial qnotaUan. 4 lotradoerioe. * Issued to former 
Preference luddare. * Saak in safer Special Rule. S Ate at **«■ at snsteslah 


Nationwide 

Bunding soctety 

Britain^third largesrbuildipg society 

Funds ecccoffii £850,000,000. Authorised for-Investroent by Trustees. 
Member of the Building Societies Association: 
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ERNATIONAL COMPANY NEWS 4- EERO MARKETS 


VW pays heavy price for 
take over of Audi-NSU 


BY MALCOLM RUTHERFORD 


BONN, Nov. 4. 


Pechiney-Ugine- 
Kuhlmann reveals 
merger details 


BY JANE BERGEROL 


PARIS, Nov. 4. 


VOLKSWAGEN has finally won little doubt that the owners will VW itself which was doing the 
Its battle for the complete take- be prepared to selL If so. It wiUbuyins. but this is strongly 
aver of its majcv subsidiary. Audi cost VW nearly another DMIOOm. denied by the company. A state- 
NSU Auto Union, but it has done official dealings in Audi shares men * t ^ da 3' **•**-. dealings 

so at a heavy price now estimated . A M would be resumed on Friday, 

at DM2S4.4fn. i£ 27 .Sm.). were suspended yesterday at The deal compares with VW* 

VW Js believed to have agreed VWs request as news that some original offer In April of an ex- 
to this because it might have had kind of deal was in the offing change of two VW shares for 
to face an even heavier outlay as leaked ouL On Monday they werefive Audi This put a market 
a result of legal proceedings officially quoted at DM.141. On value on Audi shares at the then 
against it by the British Israeli Tuesday, in general the blagkestprievs of only around D3I.S0, 
Bank of London and Tel Aviv, day on the German Bourse forwhich VW itself insisted was 
The deal Is essentially an out of several years, they rose togenerous. The price it has 
court settlement between the two DM.153. They were leaping upactuaUy paid was nearly three 
parties, under which tbe bank has again in pre-market dealings on times as much, 
dropped all proceedings in return Wednesday, which led to VW A further statement from VW 
for VW paying DM226 for each calling for the suspension, though to-day said_ there was no question 


of its DM50 Audi shares. 


le VW sales organisation 


The British Israeli Bank was in bands unofficially for up to Audi models, including the 


Hoesch to cut dividend 


BY MALCOLM RUTHERFORD 


BONN, Nov. 4. 


DETAILS of the merger arrange- industrial interests to their major 
merits between Pechiney and subsidiaries, leaving other assets 
Ugme-Kulhmann were made avail- to be absorbed by SMA, which will 
able to-day, preparatory to an offer Pechiney l'LSm. shares on a 
Extraordinary Genual Meeting basis of direct swapping of one 
scheduled for the beginning of Pechiney share for- one SMA 
December when shareholders will (whose nominal value is Frs.lOQ). 
be called upon to approve the and Ugine-Kuhlmann. will get 
formation of the new group. 10.2m shares — in effect therefore, 
Pechiney-Ugme-Kuhlmann will the merger is on the basis of nine 
be the name of an eventual hold- Ugine-Kuhlmann shares for eight 
mg company, formed from the Pechiney. 

present Societe des Metaux et Pechiney-Ugine Kuhlmann- win 
Alliages, which had a capital have a consolidated turnover of 
increase last July to Frs.5.8m n some Frs. 15.00.lhm, derived 30 per 
when the two concerns took equal cent, from aluminium, 21 per cent 
stakes in it to prepare for the from chemicals, a further 21 per 
transformation of SMA into . its cent, from nuclear interests and 
final role. special alloys, and with 13 per 

To-day’s communique explained cent, coming from rare earths' and 
how the two will distribute their metals. 

Yugoslav body actively 
pushes joint ventures 

BY MICHAEL SIMMONS, EAST EUROPEAN CORRESPONDENT 

THE INTERNATIONAL Invest- industries. It is currently work- 
men! Corporation for Yugoslavia ing on a total of 30 joint venture 
(IICY). which from its London projects. 

head office Is aiming to promote For most of these, the Yugoslavs 
joint ventures between Western — anxious to absorb ail the 
companies and Yugoslav enter- sophisticated technology they can 
prises, now expects to move its to assist their domestic economy — 
operations into top gear within have themselves sought the ser- 
the next year. vices of the DCY as a marriage 

Since it started early last year broker. Inquiries have come in 
it has its elf invested in three pro- “*e fields of the motor and 
jects in Yugoslavia and has also accessories industries; and in 
assisted at the birth of three aluminium, paper, chemicals, 
major joint ventures — in the pulp petrochemicals and electronics, 
and paper, the tyre and the motor One of the bigger ventures so 

far was signed in August by 

^ ■ ■ Cologne-based KKickner-Hum- 

boldt-Deutz with TAM, of Maribor. 
The joint aim is to produce 13.000 
commercial vehicles by 1975 at a 

• DODUCO-KG DURRWACHTER, nine months ended September • NATIONAL BANK OF newly developed S80m. plant 
largest West German producer of 30. against a restated S47.8m. AUSTRALASIA consolidated net Early next month, the same 

__ _________ precious metal alloys for indus- ($1.96) a year earlier. Sales profit subject to audit after pro- West German company — almost 

• MOET HENNESSY plans to trial use. has acquired control of $542m. (3512.6m.'). viding for taxes, depreciation and half of the IICY's Inquiries from 

raise its capital to Frs. 1352m. the Spanish Engelhard Gamboa a SHELL CANADA had cons oli- contingencies, was SAS.Sm. for the Western companies comes from 


the shares continued to chmgeof 
bands unofficially for up to At 
control of about 14 per cent of DM200. taking over the market of the 

the Audi share capital of DM215in. There is one theory that It was highly successful Audi 100. 

Among other things, it was chal- 
lenging in the courts the manner 
of the VW Takeover of NSU in 
I960, and the terms of the VW 
offer for the complete takeover of 
Audi NSU Auto Union made in 
April this year. It appears to have 
become clear that VW was in a HOESCH AG, one of the largest of Total sales declined just over 
weak legal position, and Herr the West German steel companies, 3 per cent to DM6.4m.. production 
Rudolf Leiding, the new managing has now joined August Thyssen in of crude steel fell nearly S per 
director, determined to get the reporting a fall in sales, profits cent, to 62m. tons, and of rolled 
matter settled out of court as and production in the year ended steel 9 per cent, to 4.9m. tons, 
soon as possible. September 30. Although no figure Most of the blame for tbe 

A VW statement said to-day ^ given, a preliminary statement situation is laid on the de facto 
that the British Israel packet had to-day says the deterioration in revaluation of the D-Mark and its 
already been acquired at a price profits was “far in excess of the effect on exports at a time when 
of DM226 per share, which means decline in turnover." domestic orders were already 

au outlay of DM 136m. This takes .. beginning to falL 

the VW holding In Audi NSU to The statement forecap a per- 

around 90 per cent The remaining ceptible cut m dividend after q TOKAI BANK reports after-tax 
10 per cent, or so of the shares 12 per cent plus a 2 per cent, profit rose to Yen 6.641m. for six 
are fairly widely distributed bonus last year. Like Thyssen two months to September 30 from Yen 

among the general public. But weeks ago, it predicts more short- 6,571m. for six months to March 

since VW is again offering to pay time work and no early profit 31. Dividend reduced to Yen. 

DM226 per share, there seems recovery. 2.50 from Yen 3.00. 


IN BRIEF 

Europe 



HEURTEY— French engineer- metallic connection rivets, silver • MacMILLAN BLOEDEL. lead- Custom Credit Corporation. Last the further development of 
ing company, net turnover in first welding and silver nitrates. mg Canadian forest products com- year’s figure excluded Custom Croatia's pulp and paper industry, 

nine months 1971 rose to a rotteRDAMSCH BELEG- P* $16— 5m. . or credit earnings. has just been signed in Zagreb by 

Frs286m. from Frs.ISflm. in same ciNGS-CONSORTTUAI (Robeco) I? <?o ntamh'p ^ 21 Trf 8 • MITSUI BANK will make four a West German consortium. The 

period last year. proposed raising its interim dirt- f StfESS . SSS for 10 ^ at Yen 50 per consortium expects to sign 

• ELIN-UNION FLIER ELEK- |jend for 1971 to 71.7 (Fl.6.40). It earlier- share par value, to shareholders similar— though smaller— agree- 

TRISCHE INDUSTRIE, of Vienna, pa id total dividend of Fl.l 1.60 for Revenue $o 17m - ($48lm.). on. janu-uy 14 , 1973 . it also pro- meats at a later date with an 

is from November 10-17 to float 1970 increased from FL10.S0 for poses public offering of 16m. enterprise in Slovenia. 

a Swiss loan of Sw.Frs.20ra. X969* /-v ,1 shares. Issues will increase capi- British companies have been 

through a consortium headed by tlf tlPFC tal to Yen 40,00 0m. from 28,000m. slow in coming forward, with 

the Handelsbank in Zurich. The XT*-*— 4 -L. A • ESSO EXPLORATION AND Dunlop (UJC.) an exception that 

14-year loan has a 6.5 per cent. It Orill / \Tfl BriC3 • ISHIKAWAJIMA - HAR1MA PRODUCTION, of Australia, re- has joined with the FADIP con- 
coupon and is to be issued at par. „ HEAVY INDUSTRIES COMPANY corded net profit of $A112m. in cern of Becej, not far from Bel- 

• TANDBERGS RADIO F A BRi KK, • PHILIP MORRIS third-quarter said after-tax profit slumped to six months to June 30. Company grade, to manufacture high- 

Norwegian manufacturer of tape net earnings after tax were up Yen 2,606m. in the six months is working in partnership with pressure hose. But discussions are 

recorders and TV sets, is increas- 275 per cent, at 8282m. compared ended September 30 from Yen BHP on Bass Strait oil fields and now going on with two other UJC. 
ing its share capital from Kr.im. with $22.0 /m. for same period 4 , 472 m. in the previous half-year is continuing other exploration companies, one of them to Lucas, 
to minimum of Kr.30m. and a 19 1 °- on gross sales increased to work. Meanwhile, Esso Standard which is seeking to make elec- 

maximum of Kr.50m. Increased • STEEL COMPANY OF Yen 200,642m. from Yen 190,652m. Oil (Aust), marketing company, trical parts in Bosnia, and another 
capital will be raised by public CANADA reports profit of It declared an unchanged dividend reported consolidated net loss of with a chemical concern to join 

subscription. S47.53m., or £125 a share, for of three yen. $105,960 for same period. hi a venture In Slovenia. 


PUBLIC ISSUES IN EIRE 

Almost guaranteed success 

BY DOMINICK J. COYLE, DUBUN CORRESPONDENT 

THE EQUITY BUG is catching on of public issues Is virtually a bankers here, was expected U 

in Ireland- The old notion — guarantee of success. , land the business. 

especially in rural areas — of stuf- Last month Allied Irish Invest- The construction industry itse* 
fing the family fortune- under the ment Bank offered some 600,000 ^ anxiously awaiting details u 
mattress, or even behind the clock ordinary shares in the fast-rising prospectus, since Mdnerne.v 
on the- kitchen mantelpiece, is . Cork-based Rohan Group, a con- -whose turnover in 194a was 
dying out fast Farmers are now struction company with a big me re £10,000, is believed to na« 
as familiar with inflation as city emphasis on system-built bousing. a very considerable land bani 
dwellers, and Dublin stockbrokers The offer was more than 20 times throughout the country, a resu! 
are no ionger surprised when a over-subscribed: the immediate 0 f judicious buying of attractive 
hefty buying order arrives from premium produced a handsome 22 p ] ots over tbe past few years, 

the country via some - local per cent, capital gain for lucky _ Mrixie mey directors, foi 

solicitor. - punters out. of the ballot box. ^ understand abt 

In a country which stUl main- A ,, » ' anxious not to disclose the pre 

tains a predominantly conserve- A frnlfp£)fff|fic rise location (and current values' 

live streak, there is a curious lack r *rr uv '“ lluu ‘ 3 of their sites to competitors, ant 

of emphasis on security and divi- Allied was also concerned with to owners of contiguous land— 
dend income when it comes to u, e September offer for sale of a who would be only too happy tc 
investment. Capital gam is all g]^ ^ the action in Ryah-Traders raise their prices, 
the rage, fed on a diet of nnan- Distribution. Applications were 
rial page commentary m the local reC cived for almost LSm. shares, t „ ~ 

newspapers showing the way to but there were fewer than 160,000 IjlICrSUIVC 
paper millions- on 0 ff er . Another ballot gave 

Tradition (which is not always successful investors a useful 5 per Mclnemey itself is anxious t> 
accurate) has it that the Irish are cent profit immediately, and the diversify its operations mto com 
a nation of gamblers and bard shares have gone on since then, merrial property, aithoug- 
talkers; it must be so, since bar- Interest has now switched to housing Is likely to remain tb 
room gosip has it that millions Thomas Mclnemey, buOding con- sheet-anchor of the company 
have lately - been won — and lost, tractor with a turnover of roughly business for many years to com' . 
too— in the sensitive area of £14m. — half of it coming from The commercial property markt 
minin g shares. Tara Exploration operations in Britain, where In Dublin has been booming 1 - 


and Whim Creek sound like can- Mclnemey does a great deal of late, and Mclnemey is clearly bei 
didates in a local speculative work for the GLC.. (“You have on getting a slice of this lucrath 


“Stagflation” 


Derby, but then Irish-born m i n i n g to be. good to get on the tender- action, 
magnate, Mr. Patrick Hughes, is ing lists over there,” says Dan The diversification programs 
the native link. Mclnemey.) The Mclnemey is of more than academic lxitere 

E rospectus has yet to appear, to potential investors. Mclerne . 

ut the public is expected! to be with a holding in commercial pr 
offered about 30 per cent, of the perty under its own managemer 
company later this month. will be a much different anhm 
The absence— so far at least— The Mclnemey issue will be than a company merely movir 
of a capital gams tax here has big by Irish standards, and the into commercial development < 
helped the punters, but the nar- delay in bringing it to the market a speculative basis and taking tl 
row market on the Irish Stock — since the preliminary announce- profit — less the tax — off the top • 
Exchange itself has been a limit- merits — bas only whetted the subsequent sales, 
ing factor. It is hardly surprising appetite of investors. The com- The market, as against tl 
then that when the occasional pany has been holding discussions speculators, is waiting to go ovt 
public issue does come along, the with a number of merchant the Mclnemey prospectus with 
gamblers are in with hopes of banks before finally settling on fine-toothed comb in order -. 
making a killing. It is "stagfla- Northern ank Finance Corpora- quantify the company's conside 
tion " in the literal sense, and local tion f a subsidiary of the Midland able assets. It is these, couple 
institutions anxious to take a Bank) to handle the flotation. This with the shape of the company 
holding in any new Irish public has been the first surprise m the diversification programme, whic 
company generally have to buy in much-discussed issue, since the will really underpin the share 
from the stags during initial deal- Investment Bank of Ireland, the over the next couple of year . 
lags. The premium is the merchant bank wing of the Bank Tbe stags, needles to say, will ju:^ 
objective, and the very scarcity of Ireland group, the Mclnemey be in for the beer money. 


SELECTED EURODOLLAR BOND PRICES 
MID-DAY INDICATIONS 



Bid 

Off or 

Bid 

Offer 


Bid 

Offei 

Strxfnht 



Oslo ape 1988 08 

09 

Borden Sipc 1991 — - 

106 

107 

Atlas Copco 9}pc 1985 — 

183} 

104} 

Olivetti ape 1983 MS 

104 

Chrysler 5pc 1088 

75} 

761 

ASEA Sipc I£S6 

87| 

PH 

Ontario Hydro «pc 1986... VJOi 

101} 

Continental TeL Sipc 1089 

97 

98 

Beectam 8} pc iflSG 

89} 

89} 

Philips 6fpc 1976 96 

97 

Cummins. Upc 1986 

m 

100} 

Botregaard 81pc 13SS 

914 

100} 

Quebec Hydro 8} pc 1BS6 .... 98 

-99 

Eastman Kodak 4}pc 1989 

100} 

101} 

Conoco 8pc 1836 — 

89| 

m 

Transoceap Golf Upc 1388 98} 

99} 

Equity Funding Upc 1989 

S4 

85 

Conoco 9ipc 1885 

105} 

100} 

Notes 


Firestone Spc 1988 

99* 

99} 

Cotntanlds Hpc 1985 

104 

105 

Cabot 8|pc 1975. 102} 

103} 

Pord fpc 1 B 86 

106 

107 

Denmark 9pc 1882 

1051 

106} 

Ericsson Sipc 1975 104} 

105} 

Puli Photo Film Upc 1835 

120 


Esso 9 PC 1986 

100} 

101}. 

Eseo 7} pc 197S I0O 

lao* 

Honeywell 3pc T9S3 

UOi 

11U 

Esso 9pc MSS 

106 

107} 

Esso Sipc 1975 1041 

1D5* 

Kinney «*pc 199D 

106} 

107} 

General MITIii 8pc 1886 — 

104} 

105} 

Gatx Oswego 8} pc 1977 _ loo* 

10U 

Komatsu Upc 1084 

£9 

90 

CUS HPC 1986 ■■ 

88} 

m 

Hawker 9pc 1975 - 102} 

103} 

Michelle 6 pc 1985 

97 

98 - 

Hambros 8§pc 1985 .... — 

105} 

106} 

Nippon Petr. 71 pc 1073 ... 99* 

10W . 

Murphy 5 pc lew 

77 

7S • 

Hamersley 94pc 1985 

102} 

103} 

Oslo 9pc 1975 1041 

US* 

Ovens Illinois 5pc 1977 

96} 

97*. 

Id Sipc 1082 

01 

92} 

Transocean. Gulf ape 1975 1031 

1041 

Petwlco 4} pc 1981 1 

139} 

131 

Ireland Sipc 18BS .» — — 

04} 

95} 

Source: White Weld Securities. 

Revlon 4*pc 1083 

100} 

3»ii 

I SEC 9pc 1985 

104 

103 

Convertibles 


RCA 5 PC 1088 

86} 

87} .• 

Massey Ferguson Boc 1B82 

101} 

192} 

American Can 4} pc 3S88-. 73} 

79} 

Texaco 4} pc 1988 

83} 

m . 

Monsanto Sipc 1985 ... 

103} 

104} 

American Brands 5}pc 1983 106 

107} 

30th Century Fox 5 pc 1987 

54 

55 

Mt Bk. Finland Sipc 1986. 

06} 

97} 

Amoco 5}pc 1984 081 

oat 

Union Carbide 4|pc 1983... 

931 

931 

Occidental 9ipc 1982 

06 

m 

Beatrice. 7Jpc 1996 ; 313 

119 

Source: Kidder, Peabody 

’ Securities. 










COMPANY NEWS 

Martonair lifts profit and 
dividend 


R. Green extra 2 \% and scrip William Press 

first half 


PROFITS UP from £400,477 to a well and the demand for purpose- The group has recently made 

Hov ' ” ' “ 


record £450,808, a 2} per cent buQt flats in Brighton, Hove and two small acquisitions; B4- Duff 
rise in dividend to 181 per cent, surrounding districts shows no Mitchell, a small whisky export 
and a proposed l-for-10 scrip issue sign of diminishing. A number company, and Southard and Co, 
to holders registered November of additional sites for. flats bas an old established wine and spirit 
GROUP PROFIT, before tax, of accordingly have decided upon a than 50 per cent of group pro- 12, are announced by R. Green been purchased which augurs well shipping and wholesale company, 

Martonair International expanded payment of 4 per cent This is ducts now go to the automobile Properties. f 0 £J “• future. and negotiations are in . hand F0R the half year to June 30. group national coverage. It is ’ 

from £1,360,994 to £1.572,028 in the the first dividend since the 4 per industry. This situation has been Group turnover for the year .The company has also acquired w«di may lead to the acquimion industrial, civil, and mecha- also extending its branches in *- 1 

year to July 31. 1971, and the cent (interim only) for 1969. obtained while at the same time ended June 30, 197L came to additional building sites m Buck- of a further whisky exporting husi- engineering contractors ManchSerTUmdon and South- X 

dividend is increased from the The company is engaged in increasing penetration of the car H.692AS1 (H.223,204). Net mghamshire and. in Bedfordshire ness. William Press aha Son has turned ampton and acquiring new’ 

equivalent of 20.45 per cent to brewery, dairy and general engin- safely belt market they add. trading profit was £254,669 ^ c ? in " Work has commenced on the in a profit of ELllm. • modern equipment to improve - - 

23.5 per cent., as forecast with a eering. 1369.70 (£22J,610) and net rental income pany venture with- b &S Develop- substantial enlargement of the The accounting date has been methods of working. 

final of 15 per cent „ ,J. £215,829 (£194,785). l « ta ¥!S * changed to DiieSbarSL Fo,! Tto Mr Sham 

When reporting first half profit s 
up from £606.000 to £723,000, the * 
directors said they were confident 
of achieving “ a satisfactory 


increase " for the year. 

1970-71 

£ 

1989-70 

£ 

Group turnover 

. -9.V&5W 

8,064.577 

Trading proQl 

1.534.647 

1.347.117 

Exchange profit 

17,381 

13.877 

Profit before lax 

1374028 

1360. W 

TaxaUon 

732,166 

674.481 

Minorities 

33.817 

19.814 

Attributable 

816.D43 

666.6SQ 

Preference dividend . 

11.171 

11.171 

Ordinary 

3S9.KW 

333-2S0 

Retained 

415.068 

316^33 


W Ribbons 
restores 
22J% total 


Tnmorer 

Profit before tax 

Taxation — 

Net profit 


1J0S.290 1.W7.S84 A « er ta _ £ 1070 ™ {£179 1901 sol P e 130 houses bungalows Grangemouth Bonding Company, sbTiS^rh* tnSehriant*^ 30 ibto ^ , hharp points out that these 

■ MS “H2 dFSn££yI L adjoining the new golf course at and iterations and jSirSreS S?58*i 3 °’ 19i °’ ^.absoro most of 


^ and minorities £M (£2.763). net ™ ^ 1 «««» « and aJteratimis and improvements the profit was £L66m. tte prSent ^ash resources 

«« ptoo, E.133 attributable balance came out at -° dj *™ ei7 *" d ^'arehouses ■ Chairman, Mr. Michael JffiJne- SroneemMts - 

Dividend* 26.778 11.902 £282256 (£218^17). The dividend ^st arted and forward in Campbeltown have recently Watson, says apart from a much " 

•After waivers of stares owned by absorbs £171,424 (£148^58) after aie extremely encourag- been_ completed, although the town frnm a «ori*r“ t0 ^ * vaU \: 


directors and family interests- 


The results exclude the new final dividend is 94 per cent, > J” „ t ^f ^ ir r ec ! t0i ^ ' ,°P m | on - mar ' rent during the current year. 
French subsidiary, Europtiss SA, against 9 per cent forecast value ° f J 1 ' ^.^S ient P ro P er ' • 

which has in its first trading year ^ current vear first Quarter W3 f a ^ out showing 

shown a small profit This will pt affl5®TSJWSE hSS*" °™ °° k ^ ° f 

of yIar ShOWn ^ accoonts next man Mr. A. H. Bowerman. He Pearl Assurance and its Pen- 
■°, f wn,„ m is confident the year s result wUl sion^ Fund held 11.65 per cent 


mg. 


674.«l GROUP PROFIT, before tax. 




— — — - U* Uicou 

16 at maintenance of the 18i per cent Meeting, Brighton, December 6 


•As a result of a charge In procedure June 30, 1972, after £84,867, man. 

for accounting for added value cox in the against £16,900 for the first half. 

accounts • of an overseas subsidiary * , _ ^ _ . 

expressed os some £2S3.O0O less than under A anal dividend Of in 69 COITimCriL 

previous accounting practice. 


Mr. Bowerman referred last 
year to negotiations in hand for 
the erection of three office blocks 


comment 


affected by- reduced profits from ^forecasts .that with -] 

certain subsidiaries and low utili- expected productivity improve- . 
sation of plant' Both the subsidi- m ents, the new branches and the V 1 
aries and plant usage, however, anticipated slowing down In infla-; i 
are currently showing considerable ponaiy costs, the group “ will at \ 
improvement least, maintain the rate of pro- 

Tumover at home continues at gress of the past few years." - 
the previous year’s level but pros- Meeting, Birmingham, Novem- ’ 
For the 13 weeks to October 2, P®™ 10(1 growth must depend on ber 29 at 12J30 p.m. 

1971, sales of Forbuoys showed a b ° w rapidly the economic 
18^ per cent increase over the situation improves. Overaeas work 
corresponding period last year, inquiries are growing m an 

i_i j — _ •. .... pnmiirairinp wav 


Forbuoys sales 
ahead so far 


* restores the total to the 1968-69 _ ]atp „ w „ Ribbonfi ha . which had been pre-let to the Green Properties has produced achieved despite last month's lghillll nt 

The company manufactures level of .224 Pe f cen U compared yeara late, W Ribbons has Ministry of Public Building and record profits for the third year newspaper strike, reports the 7 ™ “J*™ 1 

leumatic control equipment \ ai Jg* payment of 10 per finally hoisted profits above its Works. He is able to report that in succession with a rise of 13 per ehs^rman, Mr.. O. C. Strickland. lam 

meeting, December 14. cent for 1969-.0. £140,000 flotation forecast Earn- Lome Court, Dover, has been cent in the 1970-71 pre-tax leveL During that period directors L™ t if « ^ 

In the half-year report the ings for 1970-71 are 3.5p a share completed and is income-pro- The current year seems set to purchased another three estab- nd« 

nnnTrn director anticipated slightly less ^ at a p/e of 9 ^ backed by ducing. and the other two blocks, continue this modest growth hsh ed businesses, opened four viaenas trom asso ‘ 

PORTER favourable conditions in the ■ . . , - t p one in Eastbourne and the other trend with several developments branches, and sold two 

_ . , _____ . mT second half. In the event those a yje,Q _ 1 Pf r cen y ror “ in Weymouth, are being erected (including the two blocks of flats which came below the. required 

LAlNCASTRlAJV conditions applied for a relatively recovery stock that rating 'would and will be income-producing at Hove) due for completion in standard. 

. „ short period and the year ended have Its attractions, and w from mid- 1972. the first six months of the current Tm total number of branches 

Net trading profit of Porter- with increasing turnover and reckons to be pushing ahead after Following upon the question of year. However, the shares at 704p °u October 2, 1971, was 295 (200 SHSS* profit 

maintained margins. _ . four months of 1971-72. But the the future of these three invest- (against a 36p Board valuation of at June. 30, 1071). The Board pSft hSo« "ti? 


Liverpool Shoe 
loss £107,475 


June 10, 1971, amounted to £32,000, i n the four months since the current year progress is un- ments. the directors considered net worth) "on "a p/e of 262 expects to complete four further Co mn3fln‘ur...™7Z 
a r r, n oS„l urn " dose Of the year this improve- quantified and the fact sits against that it would be In the share- already seem to be discounting purchases of established busi- Nat_ proHt .............. 


over of £1,234,475 (£1.501,2 90). ment has been fully maintained, profits growth of 4 per cent holders’ interest to retain them most of the growth potential 
"While bearing in mind the need the directors state. The policy January to June on an equally and the necessary financial 

to conserve resources, the direc- of developing sales outside of the unexciting sales rise — just 7 per arrangements are now being con- 

tors feel the company should car safety belt market has been cent On record the shares are eluded. 

return to interim dividends and satisfactorily pursued and less probably fairly priced. The sale of flats is proceeding 


COMPANY NEWS IN BRIEF 

j. BILLAM i.HnIen.— Inn-rim *1 ovr —total 7j per cent.) for year to January IN C5>— Preference dividend doe Novem- Grow revenue for half-year to 
■nt i8 per cent.— tora! 11 per cenU. 31. 1972. Sale!) for six months to July 31. ber 30. 1B7J. will iuk be paid Hast pay- ber 30. 1971, CM0.4S2 i £380.058). 


cent. . 

Group pre-tax profit balf-rear to June 30. 1971. £L.3)2.88S H977.H& and Ii.aw.l77 ment 1904 


Sepiem- 
Pre-ux 

revenue £2*2-832 i , £3D2 r 50ij. Net revenue 


Amalgamated 
Distilled sees 
better year 


nesses, and to open at least a Preference dividend 

further five new branches before lnterllB 0 vttmmr- 

Christmas. 

As reported on September 25, 

S re-tax profits for the year to 
une 30, ion, improved from 
£563.411 to £729,160. Tbe dividend 
fs raised from 37J per cent to 
45 per cent and a one-fortwo 
scrip issue is proposed. * .. 

A share incentive scheme is pro- llil .flrtlVC 

posed for certain senior execu- r 


Dowding & 
Mills to 


From turnover little changed! 
Half year at £1277,304, against £1,278.911 I 
J “” s f2k- the JJ^erpool Shoe Companj? : 
Sw iST T®P Drte * ]os 5 of £107,475 for 1970, 
L03S 1086 1 ®f lP fv r ^ . a PKfriOUS 

-74 37S l° ss °f £74,150. 

-i tbere is “o dividend. The 

m ;!SL payment was 3 P er cent- for 
3) 1966. 

146 r di f ector s state that results 
iSS, 1 “opths ended June 30. 
1971, should he available in the 
near future and should show a 

- i«SF k ■ .““Pavement ” over the 
1970 results. 


445 


H 

146 


B«auSd 'iwSt ^^2^f n ® r0 4.uP p ™“ taxr,r ?5 t tive*. including, executive direc- ^ All branches of Birmingham- 



Rubber 

Regenerating 

t grot 
sting 




Regenerating are slightly lower 

S^^irssAsrssu 1 ^ ssr. 5 sr *" r " B " Mares suus- (Sws R u ssra abb ^ for m Sti l S£?ar?d r SSi 

SSSSLi 1 ? UXSST SJSa ASTI jsns. “S ™ rEVIO *° CAS "Km™ E k CIH e ER 1NC , mdust „ ik _ ^ to ^^on It is utl&d of further impr^d ^ the 1970 taffiffdSE 

george m. calla aider ixnakon, of Mamas were .acquired earlier this year 1 Rcsuiss for the year ended June 30. ian. available as the group was onlv w 118 ^S ar }P executives suits for the year to June, 1972.” dend maintained at per cent 

bitumen damp proof courses. «c.<— and urrenn: statement lncludeB appro- T^ r J£ !0 1 , oss J? 0 944 reported September 27. Group axed assets SnSetltiiturf in be offered the opportunity As reported on October 1, pre- is declared. L 

E"** 1 "* preflfe Stare exrepuojja charts of subscribing for approximately tax profit for the year to Jtme SO, 

October M. Fixed aisreu «. w. acouisttirm. Net profit attnbotabfe to 'SSI 1 £i.53s.is9 rajt53J4i) and liabilities Iro ™ November 1970. Pre-tax go 500 shares. 1971, advanced from £491 77R For all of 1970 there was a 

quoted Investmcnit £R4.92« .£]-M.fw0i with shareholders is £« 3W) compared with h TT? tl ^ r r t °^ nJXS.Mn ' 1X540.696 1 . Chairman says the profit for the nine months to Sep- Q n t u i- jn Mr A R. Griffin £56X820 and the dJ i P r °Qt of £2S1£I11 and a total 

h,k “ ,Mii c ^ nr “• « ar “«■ tsasrxsjsr arau “ftOTbu £ 29 ^ 5 , jjjk. 1 !: « * e cent ^ 


ITT, £36 ifSr.SMi and Habllilles £«0J74 


CM. tanofui ttat current 5ETSLT BULW Le.Sra 


23 ar noon. 


year will show some improvement Mori- non^d October 22 Group fixed assets laBlnR ,n u™uuay to II. C9SJ23 tniti. ... . 

(ns. 25. Victoria Street. S.W.. December I nmSST >1137931),' nrtairrenc assets MOUHT ROW HOLDINGS— Consolidated RIGHTS AND ISSUES INVESTMENT W8S a Single 10 per Cent, 
jit tioon. “"“ n “ * — • ** *“■ “ 




divi- 


_. — 4U tax of £66,822 (£82,048) 

ftlr. Sharp reports that new the net profit for the half year is 


CM.740 <iw nroi. 

COMPCO HOLDINGS ipropcnr Invest- 
m-nti — Dindtfnd fl per ccm. isamc) rear 


Ftr Row Holdinc* 37. 3p i23-lP and 2Sp). Directors feel pros- As Stated in the- November 1970 W vZX, tl' *?*,*?„ 

i 1 14i 3031. Net pcets for itecood six months are favourable prospectus, the major part of w - i'xjvtmper it, ac noon. 

i :f T^OJSS profits are. earned in the final 

BEMROSE 

. . Yesterday's extra-ordinary meet- 

ie 24. ion. consequent siNGLO holdings neo)— Dividend « tracts signed will help to consoll- ™g of Universal Printers resolved 

pf lu property at ",***;, '|£, l L ,, mSS , !H!? !?* date further some products in that the company's^ name be 



ck. 740 f£ 4 fi nroi. Sotucct to present -- . iw .uiiK ju. ini. ■ nu 3 i — uiun ukw™ m numiiu miiuin i uc nan years ptoal is alter -1 . — . ■ ■ , ■ . — — —••w, . , . ~ 11 

profltabiliry home mainroitird. intended to f® 2!S “, , PP. r1 ? na: < s? ,rfl *"4 v> - ,9T1 - c * wl ‘Efi.Tisi. Revenue before Interest of £23,300. Tax takes ~ **• ? L F lng the. year, dividend absorbs £38^00 (same). 

- p«>- dividend In current rear. Proposed fsiwaii. Kinsstiere tax fM.447 fflysi). Assn value pur leavita a n et dm fitnf Meeting of the group^tobac- brlnginc the total to seven, and Rubber "Reeeneratain^ s. L 

ended March 35. 1971 ProfU £«'. 768 leas w ctatue name to Hcaions HatUmsbiw J50 B CppHsI atare »ho f3S.lp— and 34o « ieavuj £ a net profit of conists, confectioners, newsagents more are planned to give the trolled hr Iliirew™i^Sr ,e 13 C0 

lax I 2 T.Wd. IcavuiK net rolll £40.S21 Ueriine. Sfatrffiuld. Norembor 25. at < «47 tossi and Trlmeln Dc«n»bcr 31. 197D) and ^per Ineunw t «hare «S.OOO. and Stationers— is at Cafd^Royal, T— — — Umroyal Inc. 

DOOARS HOLDINGS itcai— No divl- II 70 a m “I! 'H.GS3 oroflt). MMmr Row Holdinca 37.3p i25-lp and 25pl. Director* f#ri pros- As Stated m the- November 1970 w w~. 5 J.tl. 

derri -si me. for 1B70 Loss £3.418 LIDSTOHE ihutcbcre)— Dividend ?«l per 1 ^ 

jsysi, ^ CBNBl aAtT Sn' “n «liv!d»od is proposed, c.renmswncc u onctanged dimdend of fhrw> monthj! np „ 

op .aTm., aft™ of^'fTfire rrsom Trtmclm wared to trade at December 31, a 5 per cent, on the locume stares and o*** months. Exports are some 

gJHS ? n .L Pir AttahuiaWc » itt 2M. Sard ,970 - conscawnt upon disposal of no 0W75 per ml on lie Capitol stares in 8 per cent up and there is an 

SS“85!« ,W ’“ M ‘ ki^fere. P»«pm.r. cased respect w ml increasing demand; . recent ccn- 

•oiIj LONDON AND STRATHCLYDE TRUST opcV disposal o 

firm in and sons ibadsrs. fiuiUNia. —Results year 10 Aimizn 31. 1971. reported n,«nasit*:(> (E430Mi after tax rsonn" .r? booi 

ete i— interim ~.j, p..r «ni. is-imi — Octobi-r 12. Investments £fi lfim. ili.Siiiu new hibernia investment truut traNSVAAL consolidated land— certain markets. 

« Sa, g 5L^Sa*2 

ucablc tn ^ire accuraie nrnfii Oanres for rcvfemprinn. nor aw: traJno Top <33p) pot 4- N. NICHOLS (VIHTOJ tmla-ril YniOXM} Cmrat^S* 80 WCTCased level Wtib miproved 

»ny hjlf.ye.tr to .t u n.- at), bm dir^ciors 25o nrdinary_ share. Mrocinc, 2. Sr. Mary water m a nuraciurers) — Intenm dividend tpog^.i and UaWUU-s H2SSS&L m^CCmS and Grangemouth Bond-' 
satisfied pvrer-iita^o raw of profil has Axe. E.C.. November 2 at 2.30 p.pt I2J per cent, isame, aod total 33 per (RilSKm.). Hep tine. Johannesborit. ing has been working to near 
been mamtalnod V-ar will, however. LOWLAND INVESTMENT COMPANY- ««■ w endina March 31. 197P. Proflr. Kov-mber 25. CaDSCitV although severe snace 

have to b-'ar certain non .rrrurrtn* ex- Reruns for year ended September 30. tair-year to Seplember M. 1571, was WEMYSS INVESTMENT— Pinal 7p. limitaHrmt Saw* nwwrimS 

pettse* aranu rrom removal to new 1971. reponed on November 1. wtfi pel '1103.160'. i fp „ .ft g|, are . fo 

^gSeves' 5 j 1 iS dlne - ^ M S5 rtnK, «?« A,Kt,n OWTWICH INVESTMENT TRUST- September 30. 1971. Cpjm rererm* J®** 1 * “leased 

Irrerim ftiriric^ j r L, ^ ™ Bner *'~7 EC.. W. a: llS pm Inirrim dividend 5 per can. (s»me-«ral I2M.P07 fX2»7J5S3>, tax fttJKW 1/25,739). costs thus affecting margins Of 

inwrun dividend 4 per Cent, (33 per cent W. MOORE AND OSBORNE (HOLD* 14* per ceot) for year to Mirth 3L 1972. Available £209,906 Cf557.354). this division. 


changed to Bemrose Corporation. 


. Ordinary 
Share Interest 

Tail Paid 




1 °. 

8 


STAFFORD* COUNTY 
Permanent Building Society 

1 MARTIN STREET STAFFORD 


Established (867-AbMU axceedCSnr . 


HUME CORPORATiaiM 

LIMITED 

BANKERS 

18 St Swithiii's Lons London EC4N SAW 

Telephone: 01-^23 1090 

• for private and 

commercial banking facilities 
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• The 1971 

. Dutch/Shell 
quarter 


EMT 


ttSfc 


me nd < 

n --toi 




Rolls- 

Royce 

debenture 

payments 


APPOINTMENTS 



ROYAL EXCHANGE Assurance, 
trustees for the holders of Rolls' 

Royee 4 per cent. Debenture 
__ __ . _ Stock, • 1374-84, 6} per cent. 

1NCE OF tiet income of the lower, volume of sales and can tin* Debenture stock. 1981-86. 71 per 

\\ UutcS/Shell Group fell &g uju* inflation. cent. Debenture Stock, 1080-61. I ™ « 

wit. to m2m. in the thirl The lower level of industrial JJ%er cent Debenture SfocU nn 

TWs makes a * rowt ^ *&> continues to depress and « ncr <*nl. Deben.j™ annual mecuns on 

the chemical results. tuns Stock, 1990-95, announces 

I revenues JJjJ n^^iSSSSBS* in Bale wil! relinquish his respon- 

«* «J»L7».. g—fif US K «£*?** sibilitii* aa chief officer but will 

months total tne wocKS WUI » n* 000 ' conlinue as a director. 

. £3,052 .Sm. The first distributions, com- Mr. J. C Portw, at present 


International Nickel new 
chairman Mr. Gagnebin 



Hr. A. P. Gaxnebln, president 
nf the INTERNATIONAL NICKEL 
COMPANY OF CANADA, is to bo 


Gross production of crude oil On December 15. all interest The Board has adnpiod'a policy 
vu, mm own wyiwny advanced 65 per cent, in the accrued due from September 18,1 making 65 the mandatory ret re- 
“►i the year and this was par- 9i^ter to 4,327 thousand barrels 1871, up to and including that ment age for executive officers of 


ciit locan? U for oil products, 

?rned v.i-s, of i-WN ia? ue * oik has been dt 

? s*'e *o gu„ *** year and this was par- qujner xo vsxt mousana oarreis mi, up i« ana mciuuum maiiu.ci. ,„r 

a v ho v* marked In the third ®*P- Over th* nine months, the date win be paid, and 40 per cent. I the company. 

iors LV. rs raiB 6 hi N j r. when the total volume of Increase was -85 per cent to 4511 of the principal will be repaid. 1 

, f ., . " •• l '€ " “Ifclr - fTflrlf*- nil flnrl nil tflOUflUKL Pbvmbnfo twill hn ni.trlA In KnliVnpu 

I; S?**®*. 

MW the 

J '■« Mll '( of a slowing down of SSi roSaSS with effect from the opening of th 

* industrial activity in “RS?wwSwHy in the g**" lthdBy «»“m« , “ aar * 




Mr. A. P. Gagnebin 


for younger executives, but they 
will continue their association 
with the Evening Standard. Mr. 
Hyde will assist the editor on 
administrative matters, and Mr. 
Goodall will be writing for the 
sports pages. 

* 

Mr. Leslie Kay and Mr. C. D. 
Sacerdotf have been appointed 
additional directors of TIME 
PRODUCTS. 

* 

Mr. Bob Savage, a 37-year-old 
Londoner, has been promoted to 
vice-president of AMERICAN 
EXPRESS INTERNATIONAL 
BANKING CORPORATION, which 
he joined six years ago. This 
follows the decision to make 
London the centre for the 
management of the Bank': 
foreign exchange and overseas 
money activities, which involve 49 
offices in 18 countries- Mr. 
Savage now- assumes responsi 
bility for these operations. 

The London branch in Ah 


appear. 


Th 

is Of 




. =-.r. , c ^TbSStssaarz 

;ed lo be Vi-h 3 ' fcm yc« d * - 


jes, but the unit costs of the nine months the totals were 
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distributions. Mv- '• »■ Snowdon, chairman ing ihe CLARKSON'S HOLIDAYS church Lane, City, where he is 

nlfteh lPl'tos U rv*i A formal letter to stockholders SV5»T.^2 anaei -5 R d 'rector of division of Shipping Industrial based, acts as treasurer for the 

2£S S!r settinSTut thew^dureforthe EWARTS wiD relinquish the Holdings as an hotel consultant. Bank's international network. 

ffimnt nri =>,1^^ dStribuSSns will to desMtched 5 n 2 naB,nC directorship on Januare He has been appointed a director At the age of 16 Mr. Savage 

S on November 10 P 1 but remains chairman. Mr. F. R. of ihe companies operating the joined the South Woodford 

the nine months the totals wore n o “»■ leader will be managing director Crisialotel hotel chain in Europe. Essex, branch of Barclays Bank 

from that date following comple- + as a junior clerk. .After national 

A A hls eomnutmcnls 3t Re J «e Mr. John D. Lauder has joined service he went to the Barclays 

^ ArftliSOn ^ the Board of ROSS TURNBULL. Chief Foreign Branch in the 

• VlWvlI I The parent concern ls Duport. * City as a trainee dealer. By 

_ _* , Mr. T. H. CarapbeU-Wardlaw. 1961 he had risen to deputy 

«« r 'Jr e ?iT ffe K?Si t o l X« encrai man ~ a Newcastle upon Tyne solicitor, chief foreign exchange dealer, 
ogcr of the DUNLOP group cor- j,as joined the Board of GOLD He joined American Express in 

porate planning, has retired arter case TRAVEL. Novetrl-er 1965, as principal 

nearly 44 years with the company. * dealer in charge of starting 

He has been succeeded by Mr. Mr. J. N. Stevenson has been foreign exchange operations at 
. ... , _ B °. v Marsh who became deputy appointed a director of the SCOT- the London branch. After a 

non 0FFICE furniture and equipment general manager, corporate plan- nsH CO-OPERATIVE WHOLE- year he became manager of the 

ESA manufacturers, A. "Arenson (Hold- nuvg, vn October last year. SALE SOCIETY from December department and was appointed 

ass lugs) ia paying a dividend of 32J * U He is at present general man- an assistant vice-president in 

3l«j» per cent, for the year to July 31. Mr. Howard Phelps, deputy aRer of Shettlesxon Co-operative 1969- 
. **■# 1971 — 2J per cent, more th;m fore- director-general of industrial re- Society and replaces Mr. John * 

cast in last January's offer for sale, lations at the National Coal Board, Aitchison who is to retire. WESTERN AMERICAN BANK 

18.6 As f o reshad owed in June, pre- J?.} 0 become personnel director of (EUROPE) has appointed Mr. 

770.4 tax profits at £276,000 have “° AC -. ™ r - Oliver Hindi, the Mr. Richard Bennett and Mr. John Lodge, Mr. John Rimer and 

exceeded the prospectus forecast P^cot personnel director, retires Michael Harman have been Mr. Ray Roberts managers, and 

hT; of £250,000 and compare with nexl year. appointed to the Board of BUT- Mr. Alan Lee and Mr. David Monk 

naJ £20MHW previously. ^ En|e9i ^ cglh has been LER AND TANNER. assistant managers. 

•wowretitfiUy RgR ooni ’npnreeh app ? ilJl ^ ^* 5of ^ uantity suneyor Mr. W. V. Smedley has been Mr. Frank W. Knight has been 

4JU ation farced wb's£49 000 l £37 000} ^LfeJSKSS 0 DEVELOPMENT 3Dpo jnied the first life president appointed managing director of 

***23' "2 “Ske? £105.000 S' CORPORATION. of SMEDLEVS. canners of fruit the BRISTOL-MYERS products 

Baa 947 MrTL A^nvnn .. „ ^ „ * and vegetables, after 47 years and Clairol divisions. He wiU be 

5,css 4jK8 another large' shareholder ^ r ; ?•, G. Colenuin has^ been with the company. . He vras joining the Board of the Bristol- 
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■ue of earntngx after nr, of John brod action and odMr usodates. 
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1888 5.785 

m. cnbtc lect ftiHy 

5,430 4,719 £13,000 

Of £65,000. 


waived their rights to doctor for the mnnaging director from 1940 to Myers Company, 

dividend out of a total MI PLAND BAiNK s Southampton iqto and has been chairman since * 

a , oul m a 10131 region from February 1. He inS3. His son Michael continues Sir Geoffrey Kit 




"IJfri 


region from February 1. He 1 053. His son Michael continues Sir Geoffrey Kitchen, to reduce 
succeeds Mr. A. V. Cant, who is as chief executive. his business commitments, has 

The chairman says, the group retiring after 43 years' service. Mr. * resigned from the Board of 

“"f™ WttninR to feel the Coleman is at present manager Mr . Nicholas Sldnner has been TRANSOCEANIC TRUST, 

effects of its own and recent Gov- of the branch at High Street, appointed a director of DULCI- ★ 

0ks Southampton - MER INVESTMENTS, the main Mr. Anthony Babibridge. has 

+ 0 Ji* ^ n 1 M _ _ * . property subsidiary of Grendon been ap poin ted chairman of CON- 

"SLhJLSJl t0 , reap aIr : G : Bowser has been Securities. SOUDATED COMMERCIAL COM- 

the benefit of the results of our appointed managing director of *• PANY following the rcrienatinn 

ar-flJSrt ^tSFZSSi J f %£OW HOPE AMD CO, part Mr. Ron^d Hyde Is to retire as of Mr! C To?pln frSt tS 

able share of the expected of Tube Investments Mar Wand new , editor of the EVENING Board 

mSSTMd^Duffl^MctorS^ 111 0,6 Scowcr . oft companies. He STANDARD after 31 years. His Mr. 'Andrew G. D. Gordon has 

private end pubbe sectors. succeeds M. J. Monk who con- p i ace will be taken on January l been appointed managing director 

This demand will be further tinues as chairman. Mr. Bowser j, y Mr. Stuart Kutbaer. deputy of the group. 

. j-. ... - a — — increased by new products joined Markland Scowcroft earlier news editor. * 

... sj ortolk, tells members the expected next year. ' recently launched, particularly in this year as planning director. Mr. Peter Goodall will be re- Mr. Alastalr H. C Boaden, a 

Kn? 6 ^ With regard to distribution, the field « 0 * offi “ systems and * tiring at the same time after 20 partner of Grimley and Son. char- 

'‘-^tziSSrittSSIL and tSt SSi SJt ^ SSIt," ™ M^ ldl ?-JS? ndmg J£L£- h SSSS&Sla&EE z e *? tered. surveyors, of Birmingham 

f ; nrrthflhiv evtamd * national , coverage. Profits have 
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CF merger benefits 
itential 


^ man of KCF Holdings, Mr. unit and even better results are inocssed 


[ ■■ ’■■■ probably extend~oTO~& ™«n«i eovenige. rroots nave 8875 Mn A^ 500 * 

: • • : 4 -: !V -' -,f at least tvro Sma? - be€n »tisf««ory despite two com- 

i ' ^ paratively recently acquired com- tv • 

: ■ v-A Revenue nse 

. , EBSEr to — ttdr 

integration, particularly . 1“ addition to being engaged 
■ct of the sales force, wiU ^the manufacture and export of 
e a duplication of work measuring tapes, rules, precision 
us result in increased other hand tools, the group 

Jity- * nationwide stocking and AGAINST a forecast of some 

sported on October 19, dtetributionor^msation. Sn, forecast of some 

•rofit before tax, for the .Meeting, Bi rm in gh am, November SJSSL-Jt 

^ 3 PJn * £414.938 in the year 

and the dividend is 18* p T T rmT , c t0 September ^ 1971m 

. (equivalent 16} per JbL,UiU r XI'i> And. as stated in the document 

Mr. Justice Plowman in the issued in connection with the 
airman says that in manu- Companies- Court yesterday re- proposed merger with British and 


chairman of Prestige Hotels and Tom Clarke, associate sports and London, has been appointed 
managing director of the Lygon editor, will take over. a non-executive director of MAY- 

Arms, Broadway, Worcs., is join- Both are retiring to make way BROOK PROPERTIES. 


for Cedar 
Investments 


Bids and Deals— (Continued) 


m Pre 
alf 


Rexmore bid for British 
T rimming s 


; the group continues to scincled an order for the com- Foreign General Seciuities and REXMORE, the upholstery tex- 7 per cent unsecured loan stock response to its offer to acquire the 

despite increased costs, pulsory winding-up of EDiotTs Investment Trust, a 225p (— 375p) tiles group, is to bid for British at £971 per cent for associates 1,864:207 Ordinary shares in L. 

receded price increases. Container Service, made on second^ interim dividend in lieu Trimmings (Holdings) with share and purchased 3,500 Ordinary at Suzman not already owned, 

ith African company is October 25. The petition was dis- “ Qa * *ifts the total from 3575p exchange terms underwritten for 268p, both on behalf of associates, acceptances have been received in 


blished as a profit-making missed, by consent 
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9BTER LANCASTRIAN LIMITED 

Interim Statement for 
Half Year to 30th June 1971 

po^The Directors of . Porter Lancastrian limited 
rrvr.:s ’.^^Junce that the net trading profits of the 
for the half year to 30th June 1971, 
’-artf JJfiCt to audit, amounted to £32,000 (loss 


.Whilst bearing in mind the need to conserve 


.:end.of 4% less tax. This dividend will be 
> on 31st December 1971 to Ordinary Share- 
c ... on the Register of Members at the close 

..V -^'pisiness on 26th November 1971. 
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IRON COMPANY (HOLDINGS) 

LIMITED 

Six months ended 30th Jane, 1971 
pleasure in announcing the unaudited trading figures 
six months ended the 30th June, 1971. 

/ of these results, your Directors have declared an 
Dividend for 1971 af 10% as compared with 5% last 
Dividend will be. paid on the 6th December. 1371, 
^holders on the register on the 12th November, 1971. 


j?egen 

■ nd . : our|\Tim Statement for half-year ended 30th June, 1971 

the ?rL ^'rju n C: h ' Six months to Year to 

r p* .» >5 : ,‘jj >< 30th June . Slst December 

« 1971 - 1970 1970 


op*-' 

rf 


:?r c- 


.z f ■* 


t\ mover £4^04,000 

l- ’v 


£2^70,000 £6,088,000 


before taxa- 


Nation estimated 


-u . rf <4 > ; 

lbutable to the 
Company, 
adjustment for 
ority interest ... 

ount absorbed 
Dividend 



£ 408,000 

£ 145,000 

£ 420,000 

£ 163,000 

.£ . 58,000 

;£ 124.000 

£ 245,000 

£ 87,000 

‘ £ 286*00 

■ 


£ 261,000 

£ 105,000 

£ 52,500 

£ 131,000 


,,ed Falkirk^ Sitrllngshire. 
gC^ ember, 197L -, 

*»*}°*?w 

arO'**"* , ' 


C, H. Burder, 
Chairman. 


to 35p per 25p share. cash at S0p a share, valuing the They also sold £164^20 S. Pearson respect of 1,799,615 shares (96.5 

At September 30 investments latter at £374,000. BTs shares and Sons 10 J per cent, unsecured per cent). The Slater Walker 

*t market value and including responded to the news with a loan stock at £109} per cent on group now owns 3,189,915 shares 

the full investment dollar prem- 7Jp rise to 55p. behalf of associates. representing 98 per cent, of Sux- 

lum were £14,717,261 (02,321,224) Talks have been going on for man's issued Ordinary, 

saving a net asset value of 139jp some ten days between the two hamt K „_ 

(115p) per Share after deducting companies, but the BT .directors DOWGATE the jShSSSh,ireltJS 

poor charges at par. are awaiting advice from their The life insurance broking £d tS^ am 8 SSL? 

'*? 71 ad , visfiJ S*JS u ««» «wni AcentiT^Suired by S?haiSe. for a S 

Gross tocranc 507.W9 473.S03 Dow ?? te end General Investments and quotation respectively for the 

Revenue, More ux 441MB 4ii.tB0 Tecommendation one way or was Duncan Howard and Co. and 574,402 S.W. Ordinary shares to 

TW MJ6I 28.120 the other. Negotiations to date, not Duncan Ward and Co. as be allotted and anniff»rin»r^i,oe 

DriMradT 1 " * 38 i*i a P c ^, r ^, m g inadvertently stated in yesterday's also been made to ^Johannesburg 

"S ZgEFRui ave *** ^g 1 on Dow sate- s annual tor the £&&£ «sSEBL 

To revenue reserve 44.007 aa.n* Ordinary now owned by S.W. If 

Id^kS - ,L °°— Jt n BuM ' trSLin^ to-*5SLhSSS«dS «J? anticipated that the 


5\% and scrip 
by Cumulus 
Investment 


very friendly. 

BT is heavily engaged in 

JOHNSON’S HPL- VSSF&ZSZg&S. 

SSSJUr *■ hestair "mStL vloSSS^&SSr 

Terms will be fire Ordinary Holders of a furt her 7.6 per cent 17m 
shares of Rexmore, yesterday df Johnson’s- In' L shareholders 

unchanged at 199p, for every 19 have committed their holdings to WAT FS PROP 1 ? 

BT shares. This values each BT accept the Hestair offer. With rnura. 

share at just over 52}p. a further those already committed this Directors of Hales Properties, 

announcement on tne deal is to makes a total of almost 29 per fighting an unwelcome hid from 

be made as soon as possible. cent, who have agreed to accept Land and House Property Cor- 

the Hestair offer. potation, and their families, own 

WM, HILL BUYS 15 Just over 50 per cent of the 

FYLDEBET SHOPS COMBINED ENGLISH issued capital, and not 32 per 
rxL.Dc utl bMUrb Full details of the terms onJ* 114 - fl s indicated yesterday. 


The Cumulus Investment Trust 
is stepping up its dividend from 
5 per cent to 5J per cent for the 

year to October 10, 197L A three- , - 

fnr-fivfc ccrio Issue is filso pro- ■ The WOilam HID Orgsnisatloii , . _ . , _ _ _ _ 

pSed bT causing a78JM8 has added, a funber 15 betting which Combined Englfah Stores 

reserve shops to its chain through the Group is to acquire Salisbury's 

The Increased capital will per- purchase out of cash flow, of the . froni Ste r 1Jl, S Cuaran- 

mit the shares to qualify as a Fylde betting shops group in tef n ? w 

M Lancashire The document shows that Slater 

Gross revenue for the year im- The Fylde group, which cur- i tS 0 ^ ei V| s a ^r a eent. at of 

proved from an adjusted £85,047 rently has an annual turnover of cmrentJy own 113 per cent of 

to £102,146 and net revenue was £1.75m.. has eight shops in Black- compared with 18.4 per cent. 
£46.059, against £37^5L The pool and the remainder along the m Apru. 
dividend takes £32,619 (£29,654) Fylde coast. This latest purchase 

and there is also a £4*511 (£2,047) brings the ^number of shops UOO<5T TO 

debit for income-tax on undistri- operated by the HiU Organisation 

huted franked income. to over 550. • W USTfcIV nULM 

Net asset value per 25p OrdL ' addition, HQ1 has been sue- DIVIDEND 
nary is B5p (66p) including the «ssful in applying for eight bet- ^ a i etter f 0rm ally urging 
foil dollar premium and after ting shop licences in the Burning- shareholders In George Wosten- 
deducting prior charge capital at ham and Coventry area. hohn and Sob to reject the bid 
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INTERIM STATEMENTS 


Head Wrightson 
half year report 

continued progress 



Hatf-ye&r 

Half-year 

Year to 


to 31 July 

to 31 July 

31 Jan 


1971 

1970 

1871 


£000 

£000 

£000 

Turnover 

16,981 

10.497 

27,520 

Trading Profit 

439 

278 

767 

Bank Interest 

01) 

(26) 

(58) 


428 

252 

709 

Investment Income 

— 

— 

42 

Profit before Taxation 

428 

252 

751 

Taxation (estimated) 

(204) 

(125) 

(292) 

Profit after Taxation 

224 

127 

45S 

Profit on Sales of Assets — 

20 

46 


224 

147 

505 


The Group interim results are based on 
unaudited figures. 

Attention has been drawn in earlier statements 
to the possibly misleading nature of interim 
figures resulting from the completion dates of 
long term contracts. 

The volume of contracts completed in the 
€ months to 31 July 1 971 was about half the 
value of the turnover for the same period. 

During the present investment lull incoming 
orders are not being booked at the record levels 
achieved in each of the last two years. 
Nevertheless the Group continues to make 
progress in line with the Chairman’s statement 
and we expecta profit of around £1m.for theyear. 
The Directors today authorised the payment of 
an Interim Dividend of 4% on the Ordinary 
Shares on account of the year ending 
31 January 1 972, payable on 30 December 
1 971 to Members on the Register on 
2 December 1971. We expect to recommend a 
Final Dividend of 8% making a total for the 

year of 1 2%. 4 November 1 971 


H*ad Wnqhtson & Co. Ud, Th* Fttaraga. Yaren. Yoricaliira. 


HEAD WRIGHTSON 



Meeting Changed Conditions 

Never during the past 25 years have such drastic measures been 
laken in the United States economy as those announced by Presi- 
dent Nixon on 15th August 1971. The impact on the American 
economy is great, and the repercussions on the economies of other 
countries. will presumably also be considerable. 

Some German exporters to the United Slates, for instance, wfli 
now have to reckon with a depredation of the dollar by about 10% 
against their own currency, as wdl as with the 10% import sur- 
charge and with the investment allowance which only applies to 
American-made products. In consequence the competitive position 
of the United States has been strengthened considerably. 

Investment Policy 

. That is why wc retained our holdings in the U.S.A., which now 
amount to 31.19% of net assets. The principal change in our port- 
folio since June 1971 concerned the sale on balance of FI. 55 
million worth of German securities. In the Nether Ian ds'and in a few 
other countries on the Continent, too, our sales exceeded our 
purchases. 

Since 1st June our purchases in Japan have exceeded our sales, 
but moderately so — less than 0.5% of net assets. Yet during this 
period the proportion of our Japanese holdings has risen from 
16.88% to 17.92%. Beside the exchange transactions mentioned in 
our previous report h is mainly our investments in Japan — and to 
some extent also our purchases in the United Kingdom — that are 
responsible for the fact that the 5% fall in the value of a ROBECO 
share since 1st June has been smaller than the fall shown during this 
period by the indices of the leading countries, especially IT one con- 
siders the currency changes against the guilder. Compared with the 
beginning of the year, the value of a ROBECO share has risen from 
FL 220 to FI. 227 as at the end of September. Moreover, during this 
period shareholders have received a dividend of in stock, 
worth about FI. 6. Since 1st June there has been a slight increase in 
our liquid assets: from 2.47% to 3.60%. 

Dividend 

The interim dividend, payable early in November, has been fixed 
at FL 7 against FI. 6.40 last year. We intend, in March 1972, again 
to recommend a final dividend in stock from the share premium 
reserve with a distribution in cash as an alternative. 

Finally, during the past four months the total shares in issue rose 
by 101,597, of which 76,597 were issued through the Stock Exchange; 
25,000 shares were issued as a result of the stock dividend distri- 
bution in ApriL This shows that during the period under review 
ROBECO shares again continued to eqjpy a good deal of attention. 

Copies of the Second Interim Report, the bur Annual Report, ami 
a descriptive booklet may be obtained from the Company : — 

P.0. BOX 973, ROTTERDAM, HOLLAND 


redemption value. No provision 
is made for any tax liability 
which might arise from future 
disposals if made on current 
values. 


from Arehfortt Investments. Mr. 
E. Thomas, chairman of Wosten- 


Easy-care 
sheet campaign 
by Courtaulds 

By John Trafford 


—P^LARS . ^ holm, says the directors expect 

thi n5f to recommend dividends totalling 
2 ®“ 16 P® r ewt for the year 1971, 

1.804,710 --(94.43 per cent) of the t s „ 

1.911,024 subject to the offer. He maintains net tangible assets 
These, with the 44,333 held by totalled £801,919 as at the enu of 
DCS before the offer, amount to 1870, while the offer of 77 Jp a 
94.56 per cent of the issued share values the group at £180,580 
Ordinary capital. which is under 53 per cent, of 

Directors of OCS Intend In due *« ^talnnce-sb eet worth, 
course compulsorily to acquire Supported by advisers Singer 
the outstanding shares. The Mid Friedlander, the directors 
offer has been declared un condi- say. the offer is inadequate and 

sssr^ttTWs; “ d “ tend * ^ swrsr-s? jsjs 

Zf toting 13 per cent of the n=ned 

high fashion, easy-care sheets — — «- — “ p,uu * 

through its subsidiary W. M. w _ r c v**«»bM* 

Ghristv Sons on November nrDTTcnr a/tcdptd 

amhw nf four Drin ted sheet 3 purchased for associates of TRUST MERGER 
drtwEa Igtoplatoi £tot£1£ Property (Holding) PLANNED 

50/50 Vince! /cotton should be In WW0O UwmjwU at ®9 |p and £3,500 Investment Trust Corporation 
the- shoos by next spring under Cornwall 10 P er cenL partly con- and Rose and Thistle Trod have 
Se Christycolour label This fol- vertlble loan stock 19 1 Bat 113. asked their respective advisers, 
lows a successful test marketing Buckmaster and Moore bought Robert Fleming and Co. and 
operation during the past six 58,750 Pantiya Electronics at 29Jp Morgan Grenfell and Co. to 
months in the London area. ' tor associates, . discretionary formulate terms on the basis of 
Reta'ti prices, at around £4.95 clients, and 36,250 at 29}p for which a merger might be effected, 
for a double-sired sheet, will be a associates dealing on behalf of ^ further announcement will be 
little below, those at which the investment clients. made 33 50010 85 PPwfM®* 

easy-care market leaders, earring- r ._r.„ u,„ 

lyella's Donna sheets, are h „?n B CtVC /CAi rcTC 
sold. The other main British sup- GETS 

puem of easy-care sheets include off e ree ’ “oufton at 90ip. . SUZMAN 

English Calico -with Osman, , and J, Henry Schroder Wagg and Slater, Walker Securities (Sooth 
with Willow Royal Col sold £40,000 Slater . Walker Africa) announces that in 


WILLIAM PRESS & SON, LIMITED 

INDUSTRIAL CIVIL AND MECHANICAL ENGINEERING CONTRACTORS 

Interim Statement 



notes: 

1. Croup profit .before taxa- 
tion is suted after charging 
MpTKinton. loan Interest, 
directors’ emoluments and all 
expenses of worfclng. 

2. The 1 970 comparative 
figures have been revised to 
show cur snare of proftts of 
associated companies and to 
give effect to the decrease In 
the - rate of corporation tax 
parable in respect of that 
period. 


TRADING RESULTS The Group profit (unaudited) for the 
six months to 30th June 1971. and the comparative figures for 
the six months to 30th September 1970, are as follows:— 


Operating profit 
Share of profits 
companies 


of associated 


Group profit before taxation 

Estimated corporation tax at 
40 per cent 

Profit after taxation 

Preference dividends (half-year) 

Interim ordinary dividend ...... 


1971 

1970 

COO 0 

£‘000 

1,039 

1286 

74 

378 

iTm 

L664 

445 

666 

~668 

IS 

20 

20 

*648 

*973 

146 

146 

£502 

£832 


STATEMENT BY THE CHAIRMAN 

Following the change of our accounting date to 31st December, the interim figures now 
presented are for the half-year to the 30th June, 1971. The comparative figures show the 
results for the half-year to the 30th September, 1970, as announced last February, adjusted 
for consolidation of associated companies figures. 

For the half-year the operating profit of William Press and its subsidiaries amounted 
to £1,039,000 as compared with £1,286,000. and the Group profit, including our share of 
profits of associated companies, amounted to £1,113,000. 

Apart from the much lower return from pur associated . companies, the earnings for 
the half-year were also affected by reduced, profits from certain subsidiaries and low 
utilization of plant. Both the subsidiaries and plant usage, however, are currently showing 
considerable improvement 

Turnover at home continues at the previous year’s level but future prospects and 
growth must depend on, how" rapidly the economic situation improves. Our averseas work 
and enquiries are growing in an encouraging way. 

. The Board has today declared an interim dividend of 7 per cent. (1970— same), less 
income tax, on the issued ordinary share capital. This interim dividend will be paid on 
the 6th January. 1972. 

, „ ■ MICHAEL MILNE-WATSON. Chairman. 

4th November, 1971, 
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The Queen visits Swindon to-day to 
inaugurate the Civic Centre 


The old gives way to new 



By JOE.RENNISON 



Queen’s Parle, Swindon. 


It is always difficult to point 
to a particular few weeks, 
months or years in a town's 
history and say that these were 
the most significant in the 
town's development. Changes in 
Swindon’s way of life have been 
many and radical — and are by 
no means yet complete^ To-day’s 
royal inauguration of the new 
Civic Centre will therefore 
serve as a handy reference point 
for the future. The people of 
Swindon will be able to look 
back to it as the watershed in 
their history, when the old 
gave way to the new. 

Another opening nest year, a 
perhaps more poignant one, will 
set the seal on the town's new 
image. It is the opening of the 
new shopping centre which is 
to be called the Brunei Centre. 
It is ironic that this new com- 
plex should be dedicated to 
the memory of the brilliant 
engineer who virtually put the 
town on the map at the time 
when the railway is ceasing to 
be a significant factor in the 
town's economy and social life; 
significant, that is, as an em- 
ployer but still very important 
as a communications link. 
Brunei’s influence still lives on 
in that the excellent communi- 
cations Swindon enjoys are the 
basic reason for its expansion 
and growing influence in the 
South-West. 

Until recently it could be 
said that Brunei’s influence was 
overwhelming. For most people 


Swindon was one of those 
places like Crewe where one 
changed or passed through on 
the train to somewhere else. It 
is no longer true. New indus- 
tries, new services, new links 
with the rest of the country, a 
new physical environment and 
the beginnings of a a new cul- 
tural life will make it a force 
to be reckoned with. 

It has quite literally been a 
case of change or die. Ever 
since the beginning of the 
century the community has 
recognised its great vulner- 
ability in being dependent for 
its livelihood- on one industry. 
But it was not until the early 
fifties that it was possible to do 
anything about it. 


In 1952 the population stood 
at around 68,000 and the rail- 
way employed around 12,000 of 
the working male population. 
At present the population 
stands at around 130,000 and 
railway employment is down to 
4,000 with over 50 new indus- 
tries and services providing the 
additional jobs. Swindon is a 
GLC overspill town. After the 
1952 Town Development Act the 
town came to an arrangement 
with the then LCC to take 
industry from London and, 
under the Industrial Selection 
Scheme, to accept and provide 
housing for workers willing to 
follow their employers. 
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Mari bo rongh 


Time for change 


At that time a combination 
of circumstances produced the 
ideal climate for the beginning 
of change. The town was then 
in need of expanded civil engi- 
neering works such as sewer- 
age, vacant land was available 
for development, the housing 
account was in a healthy condi- 
tion, the 1952 Town Develop- 
ment Act provided an adminis- 
trative framework within which 
expansion could take place and 
there were men in charge of 
civic affairs who were hold- 
enough to take a leap in the 
dark. Their gamble has more 
than paid off. It could have 
been an expensive folly had 
they not been able to attract 
the necessary industries and 
jobs to pay for expansion. 


It has always been a loose 
sort of arrangement, unlike 
other towns that co-operate 
with the GLC It has never 
been found necessary to come 
to strictly formal agreements. 
It is rather tike a marriage that 
has been effectively consum- 
mated without the need of a 
marriage certificate. The town 
also casts its net wherever it 
can and is willing to take what- 
ever footloose industry and 
population it can attract from 
anywhere In the country. 


OVERSET 




live parts' of England. To the 
South are the Wiltshire Downs 
and to the North the Vale of 
the' White Horse leading to 
Berkshire, and to the North- 
West the Cotswolds. There is 
a wide range of ancient and 
beautiful towna and villages 
within a 30-mile radius.. It has 
been suggested that because of 
this interesting position Swin- 
don could well . develop as a 
tourist centre for a large area 
of the South-West Trust Houses 
Forte -has just opened a new 
hotel, the Post House, and 
Oddeninos are building another. 


been transforming : itse] 
attract accommodate and 
Its new population. M 
housing and road schemes 
been and are being uhden 
new hospitals, educf 
facilities, shops and office 
transforming what w« 
medium-sized railway towj 
an efficient, modern, oui 
looking city. ALL it now ; 
is a heart At the . moot* 
presents, a rather bleak is 
the outsider, except stra 


enough, .in the area of. tig" 
railway village, which is 7 ! 


Approved plans for further 
expansion — as they stand at the 
moment — provide for an 
increase in population np to 
200,000 by 1986. Swindon's 
planners are quite confident that 
they will be able to reach that 
figure despite reduced economic 
activity and the rethinking that 
is taking place on the number of 


people and industries that are 
essential to keep London going. 
It has been one of the most suc- 
cessful overspill schemes and 
the momentum it has built up 
will keep it expanding for a long 
time despite any possible 
adverse conditions. 

Expansion has. so far, been 
achieved with remarkably little 
ballyhoo. Among the advertis- 
ing campaigns inviting business- 
men to come to almost every 
town from John o'Groats to 
Lands End, Swindon has not 
figured p'rominently. They 
hare worked quietly and effi- 
ciently — perhaps keeping quiet 


in case Whitehall wakes up to 
the fact that their new industry 
has not been directed to a 
development area. 


Central position 


One reason for their success 
is that they have so many out- 
side factors— beyond their con- 
trol — working on their behalf. 
The most important of these is 
undoubtedly that communica- 
tions with the rest of the 
country are good — and will get 
better stilL It is ideally situated 
for journeys to London, the 
South and West particularly. 


History has given it first-rate 
rail links and the M4, due for 
completion early next year, will 
cut across the town's borders. 
As far as air links are con- 
cerned it will probably be 
quicker to reach Heathrow Air- 
port from Swindon on the M4 
(58 miles) than from parts of 
London in certain traffic condi- 
tions. 

Another reason for people 
being attracted here is that the 
town, although itself rather, a 
mess at the moment because 
of redevelopment, lies at the 
centre of one of the most attrae- 


No competitors 

-Places of interest there may 
be in plenty in the surrounding 
area hut there are no towns 
of a sufficient size to act as 
a rival Apart from being 
important from a commercial 
point of view it is also vital 
for the development of a self- 
sufficient cultural and enter- 
tainment life. If people have 
no large town in the immediate 
vicinity to offer rival attractions 
It will encourage the develop- 
ment of the home-grown 
variety. Self-help has always 
been a strong theme in 
Swindon's social life and clubs 
and societies have abounded. 
It is fertile ground and bodes 
well for the future success of 
tile Arts Centre and the new 
theatre, the Wyvem, in. the 
Civic Centre. 


railway village, which ls \ 
restored and converted 
modern dwellings. Wiflr 
completion of the Civic- Q( 
and the Brunei Shod 
Centre, when people'ani 
excavators roam th'e^tf 
area the town can begi; 
build a new and uj 
Identity. X 


r on 


Physically*, too, the town has 


Swindon cannot fail to 
ceed. It has its share of % . 

try, it is becoming incredj."... . 
important as a disitiflf 
centre and the future prdj * 
a large expansion in cmka#'- 
life. The physical requir$|- 
for success are being prig; 

It Is now up to the S"’ 
to’ make or mar the*] 
Swindon’s planners have®- 
been at great pains toV " 
slowly and carefully ; 
population on to the ok 
this continues to succeed"' • 
all the Ingredients aim -" ." 
The new and the oldjT-- • 
be combined into a flo tm 
community. .1 
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Woolworth choose Swindon 


for their biggest-ever warehouse 


Woolworth have long been looking for a location where 
they could build a warehouse big and convenient enough . 
to provide a complete and efficient distribution service for 
the whole of their stores south of Birmingham. It will be no 
surprise to S windonians that their town should have been 
selected as the ideal site. After all, it has unsurpassed road 
and rail communications, which will be even better when 
the M4 is completed later this year. From the Woolworth^ 
point of view an additional advantage is that 600 of their 
stores are within 100 miles of Swindon. 

Work on the 22 acre site is well advanced. The 


warehouse itself will cover mote than 500,000 square -feet, 
the office and computer block 40,000 square feet Dispatch 
of goods from the warehouse should start early in 1972. 

The warehouse Trill stock practically all Woolworth 
items except perishable goods and foodstufis. It will be 
equipped with the latest mechanical aids for the receipt, 
storage and dispatch of merchandise. The operational and 
administrative systems will be integrated by the full use of 
modem computer techniques. Initially, the labour force 
(men and women) will be 260 strong, rising to over 400 
in 1973. 


2! 


Naturally, there has been the closest co-operatioij^ 
the Swindon Borough Council in order to ensure thi55 
both the site and the buildings shall be developed in 
accordance with their plans for the future pattern of the 
Town. Wool worth’s chief architect is co-ordinating 
the design and construction with the builders, Gilbert Ash 
Ltd. AcrowAutomationare supplying the mechanical 






First, the Woolworth store in Regent St. 
is in the process ofbeing vastly extended 
and fully modernised to give an even 
better and more comprehensive service 
to our customers. Second, with this .new 
warehouse practically on its doorste 


It is our hope and belief that, when this great new project 
is in full operation, more people than ever will appreciate . . , 


amounts to 'first call’ omts services. 
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Correspondent 

of Swindon's success as. many of these problems. There comings in the communications Is good East and West and is of Oxford and on past Newbury. 
PS town derives from its will be two access points within network, it Is still good enough improving North and South.” Another possible motorway may 
■ in the head of southern four miles of the centre of to attract an Increasing number He made the point- that the connect ■ Swindon with Oxford, 
Swindon, Bristol will be 50 of companies to Swimlon. W. H. M5 is not very far away— about Milton Keynes, and East Anglia: 
and it He the South's minutes away and the journey Smith and Sun already has a 30 miles — and that a recent the route has been accepted as 
conurbations: London to to London should lake just over vast warehouse on the edge of journey he made by car from worthy of more intensive study, 
st. South Hampsh ire to hour. the town. WooJworth’s and the Swindon to the Lake District Another aspect of communica- 

>ilth, Bristol, South Wales, The motorway will speed up Post OHIce Supplies Division took just 34 hours. He was also tions in Swindon and its sub- 
^eni -side to the west, and many other Journeys, but the are on their way. able to show that there are region relates to the growth of 

dustrial J&Bands to the problem of travelling North— A senior Corporation official, njoves-^aiid sometimes even the town to-the status of “ Down- 
V.; '■ - particularly North East, and Mr. William Cairns. Controller ?i ans T ,n n lhe ““"V? ^nprovc land City '’-a Phrase which 

road journeys to these South, will remain — and it is no of Development and Corporate ^ su^rofiional road system. expresses a concept very dear 
ations are uot, fast and use looking to British Rail for Planning, says the trend has oc wJrfi.irfrf'jf JLr!* 

for the roads radiating help. developed partly through the Twice 8S Wide It 

Swindon are In genera! in- , „ , . Corporation’s persuasive powers The A419-A417 link which if ^ 

late for the traffic they Inter-City link and partly because Swindon is connects Swindon with the M5 

- - t0 J ca ^?'- which The main inter-city line runs “™ ck “ middle of the is to be brought up to motorway HSSfLi, r JSL, ?.*». 

the Vav -,r :»« ^ 19th-century market ® " i southern half of the country.’.’ standards- but will -not be 

lead;*'-’ cannot cope with the "** *LhmS?53S Ho can pr0Vide roncrcte probf ™torw*y. (Ironically the A< 

it! 0 k' 3ln? J that needs to get to. and ! ot hi « claim. “Smiths would follows part of the route of L.„ . . . „ .. 

u t "V- NtfnV n ^ a,u3 irf% growing city- No dual- 5 LJS ’ d London are not have brought their national oid'Erinlne Street Where it £ s ?J£ anc * •Jj, ^ Nationwide 
T,:er * is : vw wJgeways speed you for any g distribution centre here because skirts Swindon’s eastern boun- ® u ‘ Idl .°2 Society are all coming 

anc:en: and X in and out of Swindon. To set to Southampton in- we thought it worthwhile, but dary and often causes compli- to Swindon, 

md \-i’i asw the roads are usually volves a complicated journey via for hard business reasons,” he cale d traffic jams, excavations The Corporation can argue 

d:us. i: ha* ft. twisting, and severely Reading and Guildford and a said. He feels, too, that the have shown that the Roman persuasively that while em- 

t becaui-r t-IW/rowded. visit to Stratford-upon-Avon trend which has been estab- rt)ad was lw j ce as wide as the Payees are happy to work in a 

isitir.n Sw.n. JJ r motorist travelling to means a visit to Cheltenham lisbed is likely to continue. present trunk road.) pleasant environment, there are 

fveJop 5 . a a a -£*'d or Bristol can find him- and Birmingham first. One « Swi ndon is likely to develop There is also a scheme to con- no communications problems for 
a lar%-:- -r-- >?***«., -.Tick behind a heavy lorry rou 3 e Newcastle is via Birm- j nto a distribution and com- vert to a dual, carriageway the executives. The rail tnp to 

Trust n* uu^iOiles, unable to find a safe in ghmm — but it is quicker to go merc j a l centre as well as an route to Southampton and a London takes on average 70 

ened a n?-.v c-nrmjh ‘..v'at which to overtake. to London and catch an express industrial centre because of its recent Green Paper suggested minutes and Heathrow is not so 

House, sp,- rsiiov Tl , opening of the full length from Kings Cross. situation and because of a a new Birmingham-Southampton very far away, 

iin^ a rvapL^ M4 next spring will cure But though there are short- system of communications which motorway, passing to the west There is always a problem 
• . that a city’s communications can 

£<- apl«m t 

and tjja , 

-> Centre, m 
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£ 
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srom identity 

comr.i-r.a: 
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3nc en:":. were never any real moved; the people revelled on Institute a year later under the By pursuing a policy of urban aftd trebled by the year 2000. 

pecpl*: r-avr V.''.. p ^mians. For centuries they the fair and feast days, resisted auspices of the New Swindon and industrial development in “By then Swindon should have 
& iie.ti no occupation but agri- change and hated newcomers. Improvement Company, and the twenty years. Swindon the facilities of a city of that 
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ow on entertainment 


vlARK CHILD 


become too good. People in 
the town are beginning to 
wonder how many shoppers will 
go off to Bristol when the M4 
is open and how many theatre- 
goers will flash past Swindon’s 
new £|m. Wyverp theatre en 
route for Shaftesbury Avenue. 

• Mr.' Cairns pointed out that 
Swindon's population should 
have doubled to 200.000 by 1986 



vendor's Kjng centre required the lay the foundations of Old 
5ts of home —r whether Swindon's sprawling industrial 


5.>'a!v jbl or pursued by- the neighbour. Employees of the 



IDEAL CENTRE FOR OFFICES AND INDUSTRY 

sellent Communications-London 67 mins by Inter-City rail 



M4' crosses Borough Boundary 


(tractive downlead 
itting 

i cDDuniiter 

Q&te 


Guaranteed housing for staff moving 
with firms from London 



FurtJwr details from:— 

VV. Cairns, 

Controller, Deedopment and 
Corporate Planning 
B«fMgb of Swindon Dept. FT 
Civic Offices Swindon, Wilts 


1 WITH SWINDON THE TOWN WITH THE COUNTRY ON ITS DOORSTEP 


Swindon flow has a Post House 



Shouldn't you 
eluding the 9 due to 
Coventry, Ipswich, 
and Edinburgh? 

For a brochure, 
Houses Forte Ltd. 

• London EC2A2AN. 



r^' /fit is on the Madborough Road just to tha West of 
hdon and the'phonenumber is 24601 . 



know more about Post Houses, in- 
open next year at Norwich, Teesside, 
Beading. Manchester; Birmingham. 

, please write to Dept FT 25. ‘Trust 
Brochure .Unit 1.4 .Appold. Street 


TRUST HOUSE HOTELS 

A membertf ihelrifitHtxces Forte Gmip 


c . - . the arts. Land has been appor- variety of shops in a compact 

• Social needs tioned for private development area dose to car parks and 

By 1880 the New Swindon “d council estates were built served by an improving internal 
\ p-ouhucii jnen. Late into the. 28th- Great Western Railway Com- commun jty in an urban red as contained communities: road system, would keep the 

' n3ta f houses were built with pany came from all over the brick environment, began to they have their own shopping, shoppers in Swindon, He also 

2 .: the to hold contraband and country. Their works were built ionise and fulfil common communal, spiritual and recrea- predicted a new role for the 

>rf\. r. T.-e nevans fronted a thriving and they were housed. Industry g^a] needs. The second gene- tional centres. This may well- Downland City: “Swindon 
be combarorld.- ... and an‘ unwanted cosmopolitan j^on of railwaymen had grown have .defeated the need for could, well develop into a tourist 

jo t:'.'.-. has ronimiuj? .society had • been established up M d the first working men’s centres of entertainment within centre, -for within a 50-miie 

Market town next to a stable agricultural one. dub was formed. Now they toe town proper and, coupled radius there is an immense 

100, less than 2,000 people Socially the twain could. neither are j^gioo. Sports clubs -and -rath, pu bli c .apathy, Jias spelled variety-of- things to be seen.” 

here in a cluster of low understand nor complement recreational facilities sprung death to the dance halls, 

tott&ges on the top of a each other. Old Swindon with- from the new community; the theatre and cinemas. The pro- 
life expectancy was half drew, believing in its social football dub was formed in fessional man who Will be 

id the prevalent fear was superiority. New Swindon 1881, rugby in 1895 and soon attracted to the homes in the 

lera. It was a small slowly crept towards the foot of most sports were represented new perimeter village deveiop- 

town, softened by the the hill; Old Swindon was even an active dub or group of ments is a .relatively recent 
of really brutal sports more slowly led towards mtegra- followers. In 1898 the Queen’s species with which it has never 

■ca sion ally indulging m tion by a handful of Victorian Theatre, later renamed The rosily ^ een necessary for the 

ord or single-stock play- revolutionaries, but not until Empire, was built It was the town to come to terms. As more 

d cockfighting. Navvies 1900 did a charter of incorpora- g rst establishment intended commercial concerns bring their 

irked not a mile to the tion combine the two into a solely for popular entertain- executives into a doubting 

n the section of the Wilts borough. meat and changed from theatre population, there could be 

?rks Canal which was The Great Western Railway to cinema and back again. In e *clusive communities which 
in 1804 were at first a Company Initially provided all 3955, unsupported by the are ^ eless . of toe 

They fought, drank the social life and welfare second wave of immigrants, it cenTrai services - 
doubled the population needed by New Swindon; a closed. The most popular form Since 1946 there have been 
while and lowered Its colony topographically isolated of entertainment in the thirty two arts centres. The present 
But bull baiting was re- and with diverse social tradi- years to 1950 was the cinema, one is not centrally situated and 
:ed for their amusement tions. But it was preoccupied Swindon had eight and the provides meeting rooms for 
[irket house, stacks and with education. A library was Empire showed films from 1929 many local societies and 
post had been re- founded In 1843, the Mechanics to 1947. modest theatre, traditional 

{home of most amateur com- 
panies. Professional entertain 
ment here sponsored by the 
Corporation is mostly of a semi- 
classical nature although 
societies may arrange their own 
jazz bands, etc. The Bourne- 
mouth Symphony Orchestra 
regularly performs in the town 
and there are amateur produc- 
tions at the Playhouse Theatre 
in the Mechanics Institute. The 
future of professional entertain- 
ment and perhaps repertory 
theatre in Swindon rests with 
the Corporation’s new civic 
centre and sumptuous Wyvern 
Theatre whose facilities eclipse 
all similar ones to be found in 
the town to date. 

Most private . attempts to 
provide professional entertain- 
ment in the past twenty years 
have flourished, floundered and 
failed. The highly successful 
jazz dub of the early sixties fell 
foul of pop; rhythm and blues 
and pub folk dubs have sur- 
vived and bingo, thrives. Dances 
are now less well attended than 
they have ever been and the 
main ones of the last few years 
have closed. The Film Sodety’s 
twenty-three years of foreign, 
dassic and non-national circuit 
fare .this year developed into 
the Swindon Film Theatre at 
hThe ‘Wyvern. In an out of town 
acknowledgement to permissive- 
ness there is a new, ujq censored 
film club. The educationally 
biased Victorian gentleman who 
worked the fabric of this cos- 
mopolis may- not have approved 
but they might like, to know 
that after one hundred years it 
is again toe pubs which are pro- 
viding the best established 
popular entertainment. 



'Swindon and Smith's grew up with the raiiways, 
■and both -have found-new-roies in-the-modem 
world -Swindon as a 'heart town’ for commerce, 
and Smith’s as the biggest and most up to date 
of distributors for newspapers, magazines and 
books, and a great-deal more. 

Smith’s were among the Swindon pioneers, 
and find it the ideal centre for distribution to-their 
retail branches throughout England and Wales. . 



WH.SMITH & SON 


Plessey 


joins 




substantial addition 
to the amenities 
of the Town 


•• 

The Plessey Company Limited 

Regional Headquarters: Kembrey Street, Swindon, Wiltshire 
Telephone: Swindon (0793) 6211. Telex: 44180. 
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THE LEX COLUMN 


Index feH 9.5 to 400.4 


Waiting for the fears to grow stale 


MAN OF THE WEEK 

The sound 
of the 
seventies 

BY ARTHUR SANDLES 


; direction, the London equity Associated British Malsters: up a >' ear ag0 — ma * v have been detaUs of the value of TP. They postal strike made a sizeable time, further underpin a fu 
arkefs own contribution to * hm . ;= 2o %vsterdav . sizeabie. That may not be such may also hare pondered on dent in profits from that source diluted p/e of 13.3 at lOlp. 

? scene has been an anxious ,“ p ‘ a help this time round, and Ionian's motive in bidding in January to June. On the other See also Page 17 

ivnward bias this week. Since - . f - -..-rv-Thine bar tiie 1973 barley crop is not the first place. But In practice hand, gas heating appliances, _ 

,»e fears which hold the mar- * * *J. ot ~ th , p roflts startlrngly good cither. But the value of TP means the price free of the first half disruption Lex Semce 
ket are not new. the conclusion J™ " Tu , v ' UD ABMs statement has the confi- paid for it. and shareholders’ j n the foundries, raised internal Bv Dlaci ne 3 65m. shares ves- 

is that without positive help ^39 000 to £l SSm n e-iat an5 d , ent ring of a or *"» options are quite clear. They production to meet a 64 per ter ^ ^uod^Sm 

from the U.S.. the downward to tl.oJm. pre-iax ana sieved. will expect the bid to be ex- rise in sale* and rti P 


bias will last just until the ^ e ^ff er - a nnr^hP Sec also Pas ® 16 

fears '*rnw stale It will be ne,cher lhe trading nor the 

* h assets position. So far so good, TrUSCOH 


noted that yesterday's 


but with earnings only margin- 


expeer tne Did to oe ex- cent, rise in sales and the result TT financine the Carlton 


December 2, the date by which h . nafi .. B1I „„ . to- 

Th» rMsnnahip view of .horn. Mr. Markham th P benefiting from the uplift in I37p a share— Lex Service put 



speetive it also means that the ^sscs. ^ltspttr needs to be sure 51 per ce nt. subsidiary Truscon Truscon holders will be pro- ' as two-thirds m non-stick, (given the high car sa.es 
market is less oversold than it ei *ber that ABi I is moving into properties — to which indeed the perly placed to judge the merits Moreover, the prospect in gas content) has been questioned in 

was at this index level on Tues- a ncw trading P^ase or that its parent recently made an im- of the bid. . appliances could, if ■ anything, the past; now standing on what 

j ay property revaluation is going to portant property sale There be even happier. Having moved looks like a prospective fully 

make published net assets of was some disappointment, to Midland Aluminium lo a risinE tr * od in diluted p/e 18.8 : it is buying 


£L2.'I *^™*Z«* 89P 3 Share ,00k ^ SiUy - Judge by the lexers, with' the 


industrials is having a positive 
effect on the gold sector, which 
was showing incipient strength 
yesterday aftc-r 


back on to 

1970-71; sales of Gas Council immediate -• earnings of an 

Last year's recovery was led bid from Ionian Bank of 27p This year Midland Alumi- heating appliances axe 13 per assumed high quality-. — not 

by malting in Australia, up from cash, which is only just over niuin’s share price has more. cent, higher for the first (April- developing. . like some other 

nothing to nearlv £3G0.00n pre- net asset value with the TP than doubled from its 1971 low. June) quarter of 1971-72: the service industry diversifiers — 

A 


A.B. Maltsters 


THIS WEEK Mr. Christopher may be scen in Siils . 
Callaways .snll-hnytsh looks! 
hurst upon the front pages mure 
more, with a double-ham*! led 
day. thy effects «»f which arc 
likely lu be remembered for soiih 
time In the nnl-ton-disr.-int 
fui u re we can lick our more ex- 
.pensive stamp-, for the nnce-a 
day prihtal service lo the hack- 
aroand sound of the Chataway 
commercial radio system. 

hat ever the Chataway view 
to-day — in faci he denies 
ambition and says be like* the 
job be has — when the post nf 
Minister of Posts and Telecom- 
munications was given to him it 
came as a surprise. A lons-term 
education specialist who had fnr 
a time been working too on 
environmental prnhlems. “ I had 
no idea at ail that I would get 
this job. I had never given ii a 
thnuchl." Hi» was faced im 
mediately with 

confrontation with the Post 


-i v interest. a~ eombinationofbetter ^setlTt' cost7'stiU. that" was and with 1970-71 profits up 36 earlier foundry troubles centred on an historic -p/e of 11.4. 

enu> ,-ruunoeu mr aooui tnree barlev conTTacta an j <,b arp the price at which Shell sold per cent, before tax and loan on a capacity increase in order rights issue might have been a 

mtv Ko J 0 " e tn S oltic &ia ° C " eCt volume increases. A rise in U.K. out its 49 per cent, holding to interest to £S89.000 that to switch from boughr-out cast- problem in this week's- appre- 

raalting is not that easy to the bidder. strength does not look ex- in gs to. a cheaper group man u- bensive markets ; the placing, 

rationalise considering there Since then, however, share- pended. The group's half-time facture. The possibility of cm the other hand, confirms 

was not much improvement in holders have been told of nego- trading pattern — sharp growth lower interest charges— a recent Liex’s . improved . standing with 

The market has heen cnnvinc- the 1970 barley crop, and the tiations for the sale of the key in housew-ares but a static heat- factory sale netted £350.000 — ■ the institutional investors, 
ing itself that Giltspur has got marginal impact of a world property asset and are under- ing performance — has been and, at last, elimination this 1 See also . Page . 16- 


Faulkner rejects ‘lunatic 
assumption’ of direct rule 


BY OUR OWN CORRESPONDENT 


BELFAST. Nov. 5. 


OITice chief oxpi-iitive. a queue of mcm was rtn lhe Mnk oT impns . Northern Ireland."' 
lelev.^m companies at the door inc direc < ruk . of tho Pn>v ince Labour's attitud 

fll-m.nivllnn n raniii-liiln in the. . 


demanding a reduction in the 
advertising levy, and a battery 
of prospective radio contractors 
eager to get in on the broad- 
casting act. 


I MR. FAULKNER, the Northern “Neither Mr. Wilson nor Mr. position group, the Social Demo-' 
Ireland Premier, to-day gave his Callaghan, to the best of my cratic Labour Party, who have 

?, t Management own forthright answer to specu- knowledge, see any change in the withdrawn from the Stormont 

‘"llation that the British Govern- present Parliamentary set-up in Parliament, reiterated their de- 
mand that Stormont should be 
attitude will un- suspended. 

| from Westminster. douhtedly become clearer after 

He dismissed it as a "lunatic a visit next week by a party CYimmiccinn iiropd 
assumption" and declared: delegation headed by Mr. Cal- U1 S CU 

"There is no threat to the con- laghan. It called for the appointment 

stitutional position." But it is certain that even the of a commission representative 

The Premier added: “I am unequivocal tone of Mr. of both the Protestant and 

ffnnr nuite certain that they (the Faulkner's remarks to-day will Roman Catholic communities as 

UUj f!CAt UUUi British Government) have no in- not still the speculation. an interim measure pending 

For a time former athlete and tention of imposing direct rule." Accepting that his discussions talks between the Governments 
TV journalist Chataway seemed *t would not he introduced, he with Mr. Wilson and Mr. in London and Dublin and Union- 
to be living up to his public Hi- said, “unless the whole consti- Callaghan were arranged 10 days i*ts and non-Unionists in Nor- 
was the amiable if undvnamir tution had broken down and in advance — at a time when them Ireland to work out a long- 
hnv-ncxt-donr tvpe But qmetlv Of'iered Government was impos- Labour was expected ro force a term solution, 
he* was working nwav with one of R'ble. That is not the .situation." division on Northern Ireland At the same time, the Northern 
hu ios«e>- known ' i^eK— the during the debate on the Queen’s Ireland Labour Party said that 

ability ro listen. Chataway has ODDOSltion view Speech— Mr Faulkner’s objective the imposition or direct rule 

a cunsideraiik- lalonl fur -ihsorh- e . appears to have been to ask the would leave unsolved the ques- 

in- armmeni and facts, and _ Suggestions that a Spcretary nf Opposition to have second tion ofhow people in Ulster were 
willed through quite a lot of bmh Slate might be appointed in the thoughts about any dramatic new to live together in peace. The 
in rhc summer of last vUr. Rv British Cabinet to be responsible proposals by giving them his need, said the NILP. was for a 
the r nrl nf this period of apoarem for Northern Ireland affairs were estimates of the likely reaction community government— a coali- 
meditation he'had learned enough Mr Faulkner said They in Ulster. tion administration, 

to want to sack the Post Office bad heen mad,? mtermitlemly for Apart from the Callaghan • Terrorists are now using more 

chief executive in u stvle which. 'fare mission and the forthcoming than a ton of gelignite a month 

l suspect to hi« own surprise. But jn >’ step towards taking Westminster debate on the to cause explosions in Northern 
won him svnipathv rather than awa - v P«>«*** from the Ulster Northern Ireland crisis, there is Ireland, according to a written 

Government would be anti-eon- no doubt that speculation about Commons answer by Mr. Geoffrey 
stitutional. “ I would not have political change will continue Johnson Smith. Under-Secretary 
it." until there is a definitive state- for Defence. Army. 

Mr. Faulkner. Tresh from his mem cither hy Mr. Heath, or by It shows that the number of 
talks in London with Mr. Wilson Mr. Maudline who is having dis- bomb incidents in Ulster has in- 

nod Mr Callaghan, claimed that Missions with various political creased from lfi during last 

the Opposition had nn proposals groups in Northern Ireland. January to 25fi in September and 

in mind for direct rule. To-day tho Province's main op- 225 during October. 


abuse. 



Rolls-Royce 
U.S. chief 
to head 
Pan Am 

By Nicholas Colchester 

NEW YORK. Nov. 5. 
MR. WILLIAM T. SEAWELL. 
president of Rolls-Royce Aero 
Engines, inc., the British com- 
pany’s wholly owned sales and 
service subsidiary in the U.S.. 
is to become president and chief 
operating officer of Pan American 
World Airways, the two com- 
panies announced to-day. 

Mr. Sea we li, 53. will be second- 
in-command of the airline under 
Mr. Najecb Halaby. who will 
leave his present position as 
president but remain chief 
executive. 

Tbe appointment of Mr. 
Seawell comes at a time when 
Pan Am is suffering particularly 
badly from the severe profit- 
ability problems that have 
afflicted the whole of the U.S. 
airline industry in recent years. 

Recent losses 


Tehran oil talks 
on 



£2m. aid to cut fees 
direct-grant schools 


at 


BY JUSTIN LONG 


in lhe lighl uf that first major 
brush with" the Pn.-l Office and 
his later pasture over the p. ■si- 
ll ion’s strike, his support of the 
sweeping changes to be made in 
the po-lal system is not nut nf 


Pan Am lost S29in. 
<£11.646.000) in 1969, 348m. 
(£19. 6m.) in 1970 and S39.5m. in 
the first part of the current year 
it has been rumoured that these 
troubles might encourage the Pan 
Ain Board to oust Mr. Halaby, 
but under the arrangement 
announced to-day tho former 
president looks as thongh he will 
retain the top job for the time 
being at least. 

Mr. Seawell is a Former Air 
Force man. After his retirement 
fro rathe Air Force In 1963 he 
joined American Airlines, 
eventually becoming senior vice- 
president-operations, and in 196S 
head of the Rolls-Royce U.S. 
operation. 

• In London last night it was 
understood that no successor will 
be appointed to Mr. Seawell for 
perhaps a week or so. 

The whole scope of the Ameri- 
can subsidiary's operations could 
possibly now be rethought. Mr. 
Seawell came from American 
Airlines to build up the U.S. 
[operation after tbc TriStar en- 


BY ADRIAN HAMILTON 

AT THE BEGINNING of wbat They are also likely, to resist 
looks like becoming a long series any agreement which would 
of protracted and highly complex effectively raise crude oil prices 
series of negotiations, a team of in contradiction to the five-year 
Western oil company represen- guarantees signed by the OPEC 
tatives is to meet the Iranian countries at Tehran and Tripoli 
Government in Tehran on Mon- earlier this year, 
day to discuss the issue of pro- Finally, they are concerned 
ducing-counlry revenues in the lest any agreement with Iran 
light of the currency crisis. should adversely affect their 
The meeting follows explore- position in other producing 
tory talks between the two side# countries, whose ■ patterns of 
last week-end, when the Iranians trade and individual circum- 
put forward their case far an stances are completely different, 
increase in oil revenues to com- So far, Iran is the only country 
pensate for the adverse effects w have started actual negotia- 
of the de facto devaluation of tions on the subject, with the 
the dollar since August. talks taking place between the 

Since the Organisation of Government and an Iranian Oil 

£ tr rl Participants team led by Mr. 
(OPEC) dramatically called ro- George Plercy of Esso. • 
talks on the issue last montlL ^ talks . however . are .. 
however, both the companies and Decte( j to oat+ern fnr thn 

the countries involved appear u Jther countries now ^watehine 
have become more cautious over the dev“lonmekts wwE tS 
r^nn anyqUiCkSOlUH ° n t0 thE other members "of OPEC, stSSh 
QU demands were 


homeplan 

the new wide-cuver 

low-cost packace 
ol icy for the wise 
iome owner from 


P 



Weather ’ 


ADDITIONAL Treasury aid of Mrs. Thatcher of making ideo- She expected about 233.000 
EJm. for the reduction of fees logical war and declared her students in universities in the 

at Britain's 176 direct-grant " beyond redemption/' It was academic year 1971-72. This was 

Grammar Schools was announced the harshest attack &o far made a r increase of 10.000 over lhe I S ina contrncl had been won. 
by Mrs Margaret Thatcher. Edu- on any Minister during the previous year and compared with ! „ A n t-* w management at Rolls- 

cation Minister, in the Commons course of this week's debate on a target of 220.000 — 226 000 set , - v . ce a P“ 3 ,? ew SIt Jtatio Q f Q‘- 

yesterday. the Queen's Speech. by tho previous Government. ® L?w ‘i??. 

move, to oper- Mrs. Thatcher, protesting that Moreover, there were to he 
He displa'.s a in-r.Ms | ale from r.-xt January. Mrs. h f r l^hcies were for a me me some additional significant ^eps ” n op erati on rather* di® 



0D 9 ^!k5Trt oiT‘^:ountrv \ . c,ear *h«t they will follow 
revenues were calcu!ate ? d oi lbeir own « ?ourse - 
dollar'posted prices and that the 
upward movements of other cur- *-? ,r eCP! v eS 
rencies against the dollar had No negotiations have yet 
reduced their buying power taken place in Libya, though the 
abroad. Government there has issued a 

directive asking tbe - comoanies 
U.K. imports to calculate their dues on the 

* „ ,, . basis of the IMF rates; while 

Iran, tike other Gulf countries, actually converting foreign cur- 
on the other hand, has continued rpn cy on the basis of a new 
to receive its actual oil dues iii commercial rate, 
sterling with the conversion This effectively means a rise 
from dollars calculated at the of jnst under s p<?r ml in jtR 

pr «r < L r - , f ,s I v rate ^- . . . revenue per harrel and the enm- 

While H has gained in terms oa nies are tbonsht to he resist- 

of dollar trade, therefore, and j^g thp move on the. grounds 
bns not suffered in ttrras of U.iv concession agreeinents pn- 
imports. it has found iteeifpgy- ^r,, dues calculated on com- 
ing mure for goods .bought in m< »Tpf a j rates, 

countries, such as Japan, whose Under O PEG's resnlntion of 
currency has revalued agarai.t ^ month / thp mPm her States 

sterling. . arc to report on the nrnerew 

Unoffictal estimates put these nf „ ]rroTirv ta11c , tn th- n(Mrf 

losses at over £lfinL since the OPEr ^tine early in Denem- 
beglnning oS the juneno ensto her . with ^ threat of roncerted 

and - Tn^com 5,otiorr !f negotiations are 

ra,Sm f- l rL°rltI e then considered unsatisfftetorv 

nil f-nmnnnipq 11 is 'unlikely, however, that anv 
Again st this, the oil companies h he€rl ^3^ 

while willing to discuss ways of h ^ f 
making oil revenue more secure J 
against currency changes, are 
most reluctant to accept any 
agreement which would directly 
tie the level of payments to 
other, quite separate, asnects of 
host country trade, particularly 
when exebange rates are still 
unsettled. 


-’U.K -TO-DAY 

Most of the- U.K. will be in 
strong, rather cold northerly a 1 
stream. Except for NE Scotian* 
all parts- will have showers :u - 
sunny spells. Some of tbe showc 
wiil be heavy, particularly in N 
England and N- Wales where the ' 
may fall as snow, over the Iiighe*-' \ 
ground. In NE Scotland a du 
wet day is expected although th- 
rain will ease off later in the dn:' 

It witi.be appreciably colder tha 
qf late with afternoon temper- 
lures below normal. 

London, E,. Cent S nod 
England. . E and XV Midbfh ' 
Channel Is. S Wales. 

Showers, some heavy an 

thundery. . Sunny spoils Win, 
NW fresh or strong. Max »C (4SF ' 

. SE England, E Anglia 

Showers, some . heavy an. . 

thundery, sunny spells. Pcrhar 
a lodger period of . rain at first 1 
E. Wind NW, moderate becomin 
strong. Max PC (4SF). 

N Wales.. NW and Cent N Englan-. 
Lakes, SW Scotland 
Showers some heavy ar 

thundery, snow over hills, sunr 
imjerrals. Wind NW fresh - 
strong, locally gale. Max SC <4BF 
of Man, NE England. Bordei 
E. Scotland 

Showers, some rather heav 
sunny spells. Wind NW fresh 
strong, locally gale. Max SC i4KF 

Edinburgh. Caithness, Orkney - 
Shetland 

Mostly duB. periods of rai 
Perhaps becoming brighter lati 
Wind NE strong to gale. 

Glasgow. Cent Highlands. Argi 
NW Scotland. N Ireland 
Sbowers slowly dying out Son . • 
sunny spells. Wind NW strnr. : 
becoming moderate. Max y.V 
(46F). 

OUTLOOK: Mainly drv wittf 
sunny periods in the south anij 
east at first but some rain spread' 
mg from the. north-west later |i 
aU areas followed by brighte 
showery weather. Generali 
rather cold. 

Lighting-up: London, 16.36. 


BUSINESS CENTRES 


Amn ntm 

Ba brain 

Beirut 

Belfast 

R*Tlt»de 

Berlin 

BIrmstua. 
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Brussels 

Budapest 

B Aires 

Cairo 

Cardiff 

Cologne 

rirnnhaan. 

DubJm 
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FTinkfurt 

Geneva 
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UelsinXi 

». Kong 

.lo'hnrg. 

Lisbon 

London 
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HOLIDAY RESORTS 


Y*da» : V'dav - 

aild^a.,-.!- 

TC *F *C 

Alaccio S M as Jersey 1 C jj ,.r - • 

Ahradna. C 21 SOI Las P ims. c 25 n. "' 

Algiers S 25 i7| Locarno S 12 \ ■ ■ 

Athens s w M Luxor s ?7 ^j. 

Barcelona S 17 WlMaJonai S 
Biarriir 
Blackpool 
Bordeaux 
BouIokbc 
Casablnra 
Gape Tit. 

Corfu 
Dubrovnik 
Faro 
Florence 
Funchal 
Gibraltar 
Gnernsey 
Tnnsbnirfc 
Inverness 
I. or Alan 
Istanbul 

F— Fair. S— Sunny. R— Rain. C— Cloudr- 


F 

20 

0K| Malaga 
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i’ll r* 

C 

IX 

h2 

Malta 

S 

19 

n,; V 

8 

19 

« 

Nairobi 

S 

23 


r. 

11 


Naples 

s 

19 

t*4- . 

C 

24 

. 75 

Nassau 1 

c 


r.U 

c 

21 

70 

Nice 

s 

20 

s 

19 

«. 

Nicosia 

c 

21 

in-. ■ 

s 

19 

fiti 

O-nrto 

F 

19 

«• 

s 

22 

72 

X 

I 

* 

s 

2D 

K- ■ 

F 

15 

.=« 

SaliMirx 

s 

14 

57 . 

F 

21 

73 

Si Marla 

s 

10 

..il 

F 

19 

n« 

Tangier 

s 

23 

- . 

C 

lfi 

w 

Tontrilc 

F 


7» 

S 

12 

'A 

Timifi 

s 

3) 


R 

on- 

46' Valencia 

K 

19 

«*; r 

r 

ii 

52 

Venice 

S 

12 

51. 

S 

w 

R5 




K 


eagvr commenrial radio e-nihusi- 
ii-ls this has proved highly frus- 
l rating They would seek inter- 
view* and be bhown in rn the 
moiiest nlTice overUmkiua Water- 
loo Station lu find 3 man Keen 
to hear views but less than wil- 
ling 10 express bi> own — until 
first the White Paper and now 
the Bill 

Chatawa}. who lives neat 
Chichester and keeps in trim with 
oueasiunul “ runs on the down a ' 
is now 4U and tipped fur fairlj 
early promotion in l *ie Tui"\ 
ranks. Unless the move emue.- 
wry ■luivkly indeed, hi- 
amnlier round of dilfieui: 
d-.-eiMOu-. 11111*1 uf Lht-in cnnei-rn 
mg television. 


iiher than distant institutluns school would be nearly doubled start in the financial year 1972- 
and so obviate accommodation from E32 to £62 a year. Parents 1973 


difficulties. 


rhi: 


T *pri>v i'si nn* 7 o f P acciii n n?o<L I lun 


whose children did not have free Of this. £Sra. v,-nuld he for 
places in these schools might major, projects at polytechnics 


the fees payable. 


authorised for further education 
buildings in 1973-74. 

None of this appeased the 
Labour side which found fresh 
ground for condemnation in Mrs. 



Articulate 


In hi* somewhat austere iidici 
block, which u separated from I 

the Whitehall mainstream hv. ih» o j r- n 1 

Thames, he lack les his problems I ^OnllflUea iTOm Page 1 

with an easy cheerfulness whic’- 
sL.metimes upsets those who have 
a taste for solemnity and perhaps 
a few more grey hairs in their 
Ministers. An articulate and 
cntertainm-' raiker in private. In* 

K-h-visnm past means that when 
he changes u«-ar to make public 
pr< m <>i nice! iien Is ihu e\ira 

caatiuu he puis inlu Ins word*- 
Is carried k ilhnul niitious si rain 
I'erhap.-, he is accused ><r -,f»r ? . 
n< >s becausi- he tak«-* hi., tim- 


was a ver> expensive clement in 
ih'. 1 higher education budget. 

These announcements, along S3°iliificarit 
with amplifications of her priori- 
ties for 
'urther 
m»*ni of 
••mdenmed 

the Opposition. term 

La hour MIN interrupted her ncariv vwi as ai present. “backwoodsmen 

v. ith shuuK nr “ Disgrace fui." Defying the hn*f*|p outbursts dpci^ r( .j \i r Short. He accused 1 ended in disaster to-day. a few before making up its mind. 

T he new nimiey f«»r the direct from Labour backbenchers and her oF ignoring public opinion minutes after the rocket’s launch Europa II is derived From the 

Irani .schools was bitterly the provocative demand in know an ^ ^1? view.* of educationists.- 31 1 P- m - London Lime from tbe Europa I three-stage launcher. 

•••uicis«d as help for tho “ belter- how much free school milk could even of “ acting unlawfully " i n ‘! French national space centre at of which ten test flights were 

iff" oarenis whili- ihosc less be supplied for tho rim. she was rt1H uressuro she nul on" local i Kourou. French Guyana. made from Wooraera base In 

wi-ll-uir continued to lie deprived providing for the grammar school education aulhori^es who were 

Mr Edward Short, from the parents. Mrs. Thatcher turned trying lo get comprehensive 

Opposition Front Bench, accused to further education. schemes under way. 


t ,nslead 0f Thatcher was giving way 'to' the 
It. Jm\ as jt presmt. 14 hn«-kufnnHcmon m her parly, j 


Europe’s space rocket 
crashes in Atlantic 


Six preparing for summit 

by lO-nulnm s«ssiuns with the doMgn is meant to build on the operation among the Six tbem- 
■:andida<c countries, which this existing Community framework -selves was essential before 
lime will be held near Rome rather than supp!ant_ :ts supra- negotiation could begin, he said. 

Herr Schecl also linked West 


BY ADRIAN DICKS 

PARIS. Nov. 5. 

THE first trial flight of tha this programme. Presumably, 
European four-stage space the .organisation will want to 
vehicle launcher Europa-U await the results of any Inquiry 


test 


First rise in 
bill rate for 
eleven weeks 


ihit'k 


P'-rsuadmu critics — “ I dwn'i 
lhe Sound Rroadc.-oting Rid 1 much mure 
b-avvh too many «] notion* un I :iiuni*c 
an-Avered If is no mote open I affairs, 
and amiably .slightly less u-ien 
thjn the 1964 Act lefi televisinn 
H is certainly much more cut 


iu-ni:irrow national element!,. France has 

Ti»-.!a> H<»rr Scheel mtd the iraditionally insisted that any 
six-nation session Ihar the Community political secretarial 
Foreign Ministers should uu-et should be based in Paris. 

frequently to har- Herr Scheel went on lo say 
their views nn world that a proper ” dialogue " 
preferably every lime hr- tween F.urone and the U.S. 
they are- in Brussels Fur a was becoming increasingly 
normal Community meetinc urgent. New- institutions fm 


. The German idea ii that a « lph a dialogue should be set 

and dried than the original act permanent secretariat should be U P aI summit meeting he 

v.-as setting up commercial tele set up in Brussels to work full suggested, which should take 

vision " time nn political consul tat inns, Pi are as soon as possible and 

Certainly the past yvui or so and Thai lhe Four candidates certainly within the first half 

has shown Christonher Cha»awa» should next year attend all the T,ex i year- 
tn 'u- :i rather difft.-reiil nuliiic-'' sus^ions of r oreigr* pulicv dis* _ 
periormer than some had cushions as full partieipants Detente 
e-.pi'fiyd H*- s.iy* he ha.* 'n-- 1 The G.-rman prf»ios-ji«! are FSut the Gennon 

to r-tav g.iir but m spue uf hi.* 
si Ur|e| ic »,a.*l " I am nul very -jund 
.il hail ‘-'.anies " He lo 

li.'tve lerj-neri i he icchniqui»- uf 
Mime oilier games quite well. 


Late this afternoon, there stilt Australia Five of these 
appeared to be some uncertainty flights ended . in failure, 
at thy Paris headquarters of the 1 = 

European Space Vehicle Laun- 
ehe.r Development Organisation 
(ELDO). on the exact reasons 
for the accident. 

But it was believed that some 
I telemetry systems had failed at 
j the moment of the separation of 
the first stage from the rest of 
thp rocket. Europa TT crashed 
into the Atlantic Oc**on at a _ . . 

point some 487 kin (300 miles! Rnancal Times Reporter 
i^ast of Kourou according to an THE TREASURY bill rate rose 
EI.TiO statement. slightly at yesterday's tender — 

The purposes of the launch, **>'. 0 : 0OS3 per cent, to 4.5693. 
: known as F-ll. wore fa demon- This is the first rise since Bank 
! strati* the versatility of Eurnna was cut on September 2. 

Ill as well as tost lhe equipment an< l ' s jdso- fire) increase 
and functioning of the Kourou sinc <? the Discount market 
( base abandoned its practice of submil- 

! /The fiightwasunder the super- 

• ^id°of°the , sts^f*o? I he* French s,ood at 

i space centre. The rocket carried 

: a 360 kilogram satellite designed 

to go Into earth orbit and to was unchanged at 

i “ 1Msure <" sh ' £ 4 per «nt. 

The flight was to have been The amount, of bills un oner 
[followed by a second trial in the was increased by £20m. to 
Detroit vestprdav it was recaliin* s , nrinB . of "**L - v ® ar * wh ! le b - v PlOOm. . and. applications, rose 
fS 1 Sly prodticUotr life' th ® end ° f 3973 Europa 11 was jtfm. lo OMu. All bills offered 
SSi .VhS. a-l'-’P ready to put into wer, allotted. 


Europr.-an mt«*cralinn with niuves 
towards dvtcntc with the East 
bloc Whenever there was 
stagnation inside Lhe Com- 
munity. he said, tbe chances 
of a stable peace in Europe 
were reduced. 


52,729 CHRYSLER 
CARS RECALLED 

Chrysler Corporation said 



effect .the setback will -have on maturities- of JZlBOm,. 
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^ ien i was a young reporter terms with the old market town mechanisms and electrical com- ing a £3m. warehouse and office 
Swindon newspaper 30* of Swindon on the hill to the portents which now includes the centre and a computer block, 

N years ago, half the male common benefit of both. old established concern • of covering a 22-acre site and due 

lation of the town were ' The sunset of the age of Garrard Engineering (sound to be completed early in 1972. 
S.^'r-as the phrase .went steam and the rationalisation re- reproducing equipment). And work has begun on a main 

' did not mean that they suiting from unified control of Pressed Steel - Fisher em- south of England distribution 
^^•in jail, but that they were railway engineering services Ploys 6,000 men making car centre for the Post Office Sup- 
employed in the Great ended the heyday of Swindon bodies -and accessories, mainly plies Division. It will consist 
t i Railway locomotive works. The working area has to feed tbe British Leyland of a depot, three warehouses, 
I ^carriage works, then, the now contracted by two-thirds: complex at Cowley, Oxford. and a three-storey office block. 
M^jst in the country arid one’ it is now concerned mainly with W. D. and H. O. Wills Wimpcy's are carrying out the 

* largest in the world. the repair of diesel locomotives has been making cigarettes £3 - 2m - contract, which is due 

•. un the day nearly ' a multiple units, wagons and in Swindon since tbe end completion in mid-19i3. 
a ry earlier when Sir Daniel containers, and the manufacture of the 1914-18 war. Two ■ third phase of Swindon’s 
1 i. the GWR's first loco- of Parcel trolleys for the whole other older firms are: Nichol- development, apart from nidus- 
e superintendent, tossed a system. 'Hie total number son. which makes rainwear; distribution activities, 

into the air to decide of employees over the past J. Compton Sons and Webb, ,s lts Showing importance as a 
its site, it bad grown into two decades has gradually makers of uniform clothing, commercial centre. Burmah Oil 
ofitfct complex covering more fallen from the 12,000 peak to Among other well-known firms establishing headquarters 
320 acres and employing fewer than 4,000. Nor is the with Swindon factories are * n lhe t° wn ’ ^nd. inquiries have 
tv , tbao 12,000 men. Between en d of tbe rundown yet in sight. Oppcrman Gears, the Metal Box been received from a number 
^ 1?' they embraced an Another 154 jobs were recently Company, the St. Margaret Wilt- of . London offic f . concerns 
range of skills — from cut and further meetings shire Bacon Factory, Sharp anxious to reduce their operat- 
and engineers to wood* were being held this week of Perrin (distributors of Rob Roy costs. The completion next 
(Kj’fct.rs and upholsterers, the working group on which clothing), and Brown Brothers, sp ^.‘ r !f o£ th .° M ' 4 I ” ot °r w ay. 

was a general feeling of the management of British Rail manufacturers of motor car ™ IC “ J 11 ” 5 -J“ sl sou, “ of th0 

’ERjfication and a universal Engineering and Union officials accessories. Originally estab- borough boundary, wlU accen- 



The Parade shopping precinct 


Acres to shop 
in comfort 


By RON OATES 


The planners' lofty visions of Brunei Centre. 


giant prove a golden investment for 


™e fa*, 
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°- "1TH ol 
ILSES .all ove 
A\D DISTRICT 


— -^nwara, toe greatest man wonts, ©earing in mind the fore- wunu, or viewers T* " . — small shops and probably leads 1 “ 7 — , ~ 

_ am this century has seen, cast reduction in British- Rail's Engineering Group is now a tiraffic-con„ested those of to-day, not to-morrow, coun ^y in P da^ng first-phase leases both by 

snocked down and Wiled rolling stock fleet composite design development *„ Where can I shop what can I jau-iiutive design. It has torn nationaJ and local companies. 

~ — e of his own engines as Long before the Beeching axe * nd production organisation. & teStaS %he old b H y and how much will it cost, heart out of s the old Swjn . i t is apt symbolism that a 

the line one foggy began to fall. Swindon Corpora- Rouss J*, Laboratories have a Lt town h^ keot its she J vanls l ° kn ° w : The answers don ^ wKich mushroomed more Swindon furnishing firm, 
V XV IJ THAI 15 ' the whoie t0WD ™ tion was weIi aware of the new £8*m. complex for manu- nas Kepi its must reveal interim success or than a century ago to serve the Normans— one of the major 

x XlyUj into moorning. dangers of overdependence on factoring pharmaceutical pro- enaracier ana lies ax tne nean failure of town expansion at a railway workshops associated traders to be largely displaced 

& T>.! one major industry and was ducts on the Covingham estate, “msmewilh th^CoteSSds evd n0 can ^ t0 with brilliant engineer who by the development-is taking 

A OVERSEAS - Pater nalis tic * actively taking measures to T - D \ . has J ust and the Berkshire and Wiltshire ^2”' SwuM * 0B “f 5 ll . 15 gave the new project its name, what is by far the largest single 

Buckingham ?ZZ ** broaden the town's industrial op ®“ cd * f 2500 ?** factory for D within easy reach How- 30 ace of setting them Work on it was preceded by two unit. The company is planning 

m 5.5,^ £.-^ E “‘»‘UH«h the GWR thought base. The Town Development making light engineering equip- ever the worst wSSe shop nght ‘ mammoth public inquiries and to spend nearly £250,000 on 

— - — people as ‘'railway ser- Act of 1952 made it possible to ment - window for the town continues B >' the early 1960s a cohesive was ironically assisted by a equipping a furnishing depart- 

flPQ flPPifiPfl land iO described them attract industry from London. *>, , l0 ^ the railway station about central area shopping plan fire which destroyed the Anstiss ment store with 48.000 square 

I! id, UrrllitS, L ‘ial documents) its atti- Three new estates have been de- VBDtral position whose amenities Brunei com began to emerge. It was based department store fronting on to feet of space on three floors, 
-ft, a i wards them was benevo- veloped— • Cheney Manor. Parson- The industrial pattern is not plained more than a century on the creation of a entirely new Regent Street, in 1965. one of the largest of its type 

inlAL PRDPHTP d Paternalistic to a de- age Farm and Green Bridge- only extending but becoming ago. but which still decants the tiding precinct, the Parade, , . . in ^ country. 

Jn last century, and equipped with modern ser- more diversified. Besides, traveller into the street through which bisected Regent Street Undercover empire Sainsburys- will be moving in 


: firm, 

te major 
displaced 


empire 


one of the largest of its type 
in the country. 

Sainsburys- will be moving in 


• A,.,,,,.. , . " , , , T°: ~. ~ — T “ wceueiu tummuiucauuas uui now receiving a major lace-iur »■*''*»* ^jvp,. chnonino pmnirp in four ivuKiauu, anu ouuis 

III SWiHRflH own planrung beloved by dustnal firms. Swindon now has radiate from it offer potential after generations of protest. « n old canai and was developed ^ e n s Pj pp / c g f t mp ^ e also plan a major store on two 

HI Ulimuun Betjeman; there were one of ^the wiitest ranges of for major distributors which is It looks as if the Corpora- on a principle that was literally i> p “ n t P S2S doors. Marks and Spencer, 

. . _ f neat stone cottages for light industry of any town in being vigorously exploited, lion’s act of faith in going boldly to pave the way for a new shop- UStIEt whose existing three storeys 


— --o — — “ ucius Vigutuuikijr expiouea. uon s aci or iaun in going DOiaiy luc woj « ucw p ni j thp town’s wmnd nrinpirai wuuse tuusung uiree storeys 

ughout the H lsari ^ arger °° es for *be the country, and further factory London is only 65 minutes into the market for new busi- P in £ pattern for the town. The s h 0DD in„ ctr eP r Cnmmpr^i Anting Regent ■ Street are 
n and supervisors, and estates are being -developed. away by the fastest train; there ness is paying off; and that their Parade was built for pedestrians » oad x£L e the SP2Tpoa ,j nn _ rin . incorporated in the scheme, will 

■—•d.man himself accom- The railway has Jong ceased are main line connections to initiative in anticipating and only, an unusual planning con- -i-i '= takpn tn thp ultimate" add an extension of 22,000 

Xt 99 Commercial flas-’d in state in a miniature to be the largest employer of Bristol and the West of managing change will succeed ce P* of it® day but one now fioods ehi i wi n a crPT, d square feet and may also expand 

inliCV S im ma n. tfn'Nnw thp. mm. lshlnr stul now 'InitntMa, tu.l j pi. LT_ Tir .1 j . i.r_ _v kai n « m.« ..riJ.U -J— » VJlMJUa vein Cl es Will aS Cell Q IO 


add an extension of 22,000 
square feet and may also expand 


irpfte-*;2= A 3 9 1M222 » n. Moreover, the com- labour, and new industries England, to South Wales, and in Creating a blend of industry being more widely adopted in levS f upwards. 

established a mechanics* have helped tiv absorb skilled to the North-West and North- and commerce which will cater new add expanding towns. ramps and deliver their loads Of the other 44 shop units in 

freh S'S'&AS a£ n f£m STniTRtaSt ^ , c successfuBy in terms of employ- It was the start of a long-term SSftC toSSf MtoS the first stage “nlf 16 remJn 

health s»vice ant from the old. The largest In 1967 W. HI Smith and Son ment for a population expected plan to remove traffic from the shops below by lift to be leased and the Corpora- 

S2 wi.fSh'h-? 1 * moved the entoe^mbeth bead* to rise to than aOOjJOO by congested town centre alto- From the outset the Corpora- tion is considering enquiries 

t< 2 ra t ^ t I 0E1 fl. n /^« WiUch x. hS f a quarte ^ s “d depot to Swindon, the early 1980s, and drawing gether and set tbe theme for tion has stoutly maintained from more than 100 prospective 

ONY GB5 U ? t Bnm ®i s 5? ut 8.000 mamtfactur- and other firms are following opon a catchment area of more Swindon’s current and most am- that the £5m. project, far from takers. The shops will be ready 

tad to the West came to ing machine parts, hydraulic suit -Woolworth's is establish- than 800,000. - bilious shopping centre, the being a white elephant, would for fitting out -in the next few 

Insurances — - - ^ ' / — — — 

TD INSURANCE: ■■■■ ^ r - 

the Ar.icr.v Gie ‘ " " ' 

onal Insurance fe 


months and should be open in 
less than a year. 

Even to its translucent sur- 
rounding canopy — faintly 
reminiscent ol Paddington 
station but said to be the 
longest in the world — the 
Brunei Centre projects a blend- 
ing image of old and new. A 
wilting contributor to the theme 
is McHroys, an old-established 
department store which flanks 
the centre and is to be extended 
into it. It is a fair indication 
of Swindon’s growing prosperity 
that the store is meeting the 
challenge of its rivals and 
enjoying a boom. Now it will 
have an extra 14,000 sq. ft, in 
which to expand and increase 
its range of merchandise. 

Biggest impact 

But what of the rest of the 
-central area? Certainly the 
biggest impact on Swindon 
shopping habits so far was the 
opening in 1968 of Debenham's 
Bon Marche Store in the 
Parade. It moved in next door 
to the Tesco supermarket, one 
of the largest in tbe country- 
wide chain, which alone repre- 
sented a major revolution in 
Swindon trading. Bon Marche 
rapidly established itself as a 
“shop under one roof’’ family 
store offering fashions, clothing, 
furnishings and an intimate 
restaurant, all with a taste of 
big-time luxury. The store, all 
105,000 sq. ft. of .it on three 
floors, opened a new food hall 
extension only this week 
(November 4). 

Little woods opened a large 
chain store in Regent Street 
about the same time and this 
was another milestone in Swin- 
don’s rapid growth into a 
significant regional shopping 
centre. Here was another food 
hall, a cafeteria for weary shop- 
pers and a wide range of tex- 
tiles, fancy goods and footwear. 
Again, business is said to be 
booming. 

British Home Stores is a 
prime example of a store which 
has grown with the new Swin- 
don. It opened in 1937 and now 
occupies a strategic vantage 
point on the corner of Bridge 
Street and the Parade. In the 
last eight years, it has trebled 
its size, opened a new food hall 
and extended its restaurant 
Merchandise ranges from pro- 
visions, clothing and toiletries 
to household textiles and light 
fittings— and trade is improving 
all the time. 

Not to be outdone, the Wool- 
worth store in Regent Street, 
which has been trading for 
about 50 years, is planning a 
completely new building to 
open in 1973. It will be three 
times bigger than the present 
one and one of the largest in 
the West Country. Extending 
to 35,000 sq. ft on the same 
site, it will have more depart- 
ments and a wider range of 
goods. 




arcus, 

sie 1 5 -.v i z M 
Telex 


r, moving m ? 

ilEN 10**1'* 


jtfl S> 


Tbmommi 


VALVES* ■ ... 

iTt0X> " 

S - 

waf"; . - i*-' fjf ; *’221* 

•I?" -:. ~ 

• 


iisrrcc;^! 




— — -. 


- -asr 





TfX: 




BVdr , r: \ . , 


I M*- t 

A R . ; r . , 

'Cent/*, 

— V. tf ' ii 1 -’’' 


Thaifs theiray things are going at BRSL 
Swindon. • 

Things like boo^ cakes, care, record 
players -and anything else besides. 
They come from anywhere in the West 
Country, Walesandthe Midlands. 

And they, go to New Zealand, South. 
Africa, Malaysia, Portugal, Italy, USA, 
Jlrance, Holland, Trinidad. 

Via BBSL Swindon. . . ■ _ 

Why?— r _ v " ' 1 

Because it’s a Total Distribution Centre. 


No other transport organization in the 
area can offer 170,000 sq. fL of covered 
warehousing. 

No other' can match 160 vehicles and 460 
trailers. 

No other operates on a 24-hour basis — 
7daysaweek. 

When the M4 is completed BRSL Swindon 
will be even better placed as a national 
. . distributionhase. Linking the South . - 
v and West with B irmingham, South 
4 k Wales, Bristol, Devon and Cornwall, 


Southampton. And its TER service to 

the Continent started on November 1st 
this year. 

If your goods are going places, it’s worth . 

your going to BRSL Swindon. To take 

a look, to talk to the Manager.' 

Green Bridge Industrial Estate, 

Stratton St. Margaret, . 

Swindon, Wilts. . . 

* Telephone: 2928L Telex: 44143;" 

British Road Services Lkrtted 
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The Property Market 


BY MICHAEL O’HALLORAN 


Troubles in 
the agency 
world 


THERE have been enough bids, 
issues, and take-over talks this 
week, but not so many announcer 
ments about the real nuts and 
bolts of property development 
Nevertheless, there has been 
some interesting behind-the- 
scenes activity, particularly in 
the London agency world. One 
firm which says it is “not for 
sale M has dropped its price con- 
siderably to a still-high but just 
about conceivable TereL Another 
is tryinc to find its way out of 
an extended spell in the finan- 
cial doldrums, and partners in a 
host of flourishing agencies are 
asking each other about the 
replies they gave to personal 
approaches from a financial 
institution which guarantees a 
good price counted with 
secrecy in return for part or 
absolute control. 

It promises to be an interest- 
ing scene during the next six 
months. 

There are still agents getting 
on with the business, and they 
are finding the letting Market 
brighter every week. Too bright 
for my liking for — subject to 
official confirmation — it looks as 
if I might have lost ray lunch 
bet already! I hear that a bank 
has agreed to pay £15 per 


square foot for some 25,000 
square feet in the Sou Alliance 
building. And a figure of £25 
per square foot for the banking 
hall is being talked about. la 
the space really worth almost 
300 per cent more than Coleman 
Street? If a tenant pays the 
price, I suppose that it is. 

Other news in the City is that 
CLRP is asking for planning per- 
mission in respect of a 9.000 
square feet block in Gracechurch 
Street. However, we shall not 
see this proposed building for 
many years, for site and tenancy 
problems make it impossible to 
develop at the present time- I 
understand that CLRFs applica- 
tion is purely a protective 
measure to safeguard its future 
position. 

There are many happy faces in 
the West End. It is no secret 
that Amalgamated Investment 
and Property has let Stanhope 
Gate, and the full details should 
be announced next week. I also 
hear, that Stock Conversion's new 
building in Dover Street is under 
offer, together with the Wates 
block in Sackville Street. And 
the asking rents may be taken as 
a 'good guide. 

On this basis, the £240,000 per 
annum about to be asked for the 
new 27, TOO square feet block at 
the junction of South Audley 
Street and Deanery Street does 
not look excessive. Marketing 
starts next week, and the sole 
agents are Michael Laurie and 
Partners. I hear that the list of 
prospective tenants is- already 
fairly long. 


Bovis Property 
still growing 

Nearly all of the important 
news at Bovis these days con- 
cerns property development and 
investment. Under the direction 
of Barry Abbott, the company's 
percentage rate of growth in 
property — by internal expansion 
and by acquisition— is possibly 
the highest in. the “construc- 
tion" sector. A new, aggressive 
mood can be felt at Bovis, and 
indeed has already been felt by 
pure property companies which 
Bovis has pipped at the post for 
lucrative deals such as the 
McCorquodale factory. Indeed, 
Bovis has spent more money 
and done more deals this year 
than many property groups. 

Although the company cannot 
claim to have reached the major 
league of U.K developers, it is 
carrying the flag in Holland. It 
was announced yesterday that 
-Bovis has just bought . an 
£800.000 shop and office project 
in the commercial heart of The 
Hague. The scheme is nearly 
completed, and I gather that the 
letting programme is going well 
in the joint hands of Jones Lang 
Wootton and Falkenburg. This 
news follows hard on the heels 
of the establishment of a Dutch 
subsidiary to look after other 
major developments, which 
Include a £2Jm. office block io 
Amsterdam and a £2m. hotel 
which has been pre-leased to 
Piccadilly Estate. More news 
from Holland, and probably 


other Earfipeair countries, 

can be expected soon. 

-Further away in Ca n ada, a 
report oh selected real estate 
stocks by Richardson Securities 
makes Interesting reading, for it 
takes a close look at MEPC 
Canadian Properties and Richard 
Costain (Canada). The con- 
clusions reached are that “ more 
conserva tive ” investors should 
look at MEPC, while Costain is 
for the "aggressive growth" 
investor. 

However, it is only fair to 
point out that the two companies 
are not similar animals. Costain 
is primarily interested in 
housing, and the “ buy ” signal is 
given because of the healthy 
state of the industry. On the 
other hand. MEPC is basically a 
commercial developer, and 
Richardson Securities calculate 
that the shares are currently 
selling at a discount on break- 
up value. Because earnings are 
of a high quality, and growth 
has been both stable and con- 
tinuous, the shares are “reason- 
ablv “ priced. 

The general tone of the report 
could have further repercussions 
in the UJC because of Star’s 
control over the mighty Trizec 
Corporation — the giant of 
Canadian public property com- 
panies. .According to Richard- 
son Securities, the trend from 
owner-occupation to renting will 
accelerate during, the. 1970’s. 
Despite its reluctance to join the 
trend, limited resources and 
other factors will force the 
Canadian Government . to rely 
heavily upon private developers. 
That sounds familiar! 

IngersoII-Rand 
needs space 

One immediate result of the 
Common Market vote is a rapid 
acceleration of Ingersoll-Rand’s 
£8m_ expansion programme in the 
UJL The company now says that 


. it 35'cS hbt have tfmh to bftild its 
own plant— it must lease or buy 
as soon as possible. This 
announcement gives someone the 
opportunity of winning a first- 
class covenant for as much as 

400.000 square feet of industrial 
space. 

The minimum requirement is 

100.000 square feet with room for 
expansion over five to eight 
years, but the company would 
take the full 400,000 square feet 
now if the right type of space 
presented itself. However, the 
specification might not be so easy 
to meet. The building f si must 
be suitable for heavy engineer- 
ing, must have facilities for lilt- 
ing weights up to 100 tons, and 
must have a 35 feet to eaves 
clearance. Skilled labour must 
be available Immediately. And 
access must, he good to various 
parts of the country, particularly 
■ports. 

Location is not all important 
but— to quote Mr. F. Hadfield. 
the man in charge of the search 

“ Owners of old-style ship- 
yards in Scotland need not send 
me details." Let the rush now 
begin. Mr. Hadfleld's telephone 
Dumber- is. 01-236 2300. 


OUT AND ABOUT 


When will the affairs of Rolls- 
Royce be finally settled? You 
might guess at June 30. 1974. 
This is the date upon which the 
short lease of a 2.050 square feet 
office suite in Estates House, 
Gresham Street, will expire. Mr. 
E. -R. Nicholson, the Receiver 
appointed to Rolls-Royce, has jnst 
agreed to take the space at a 
rent of £16,400 per annum. Jones 
Lang Wootton acted on behalf of 
the lessors, Freshflelds. 

• Another large freehold purr 
chase for Brixton Estate — the 
75,000 square feet GKN Sankey 
factory at Bordesley, Birming- 
ham. The property, most of which 
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is single storey,- has a fr&htage Allied Supplies. Only a few shop Tnternatiqn (tJ.K)^a coi 
of over 200 feet.' at the junction units now remain undalmbd. In wfcb Rolls-Royce-. had -j 
of the A34 and A45, only half a Hillier Parker May and Rowden stantial interest — has . accep 
m»e from the Bull Ring. After are joint agents with Bernard bid- of CTiHUXHV for ■ a -5 
extensive renovation, the space Thorpe and Partners. square, feet computer cent 

will be offered for letting. Cbes- .. . __ Kequarth, Leicestershire, 

shire Gibson and Co. acted for • Metropolitan Espies 57,000- 5 Uyer is National Westm 
GKN. square-foot office block close to w fcjch intends to \ 

,SL Stephens Green,. Dublin, is ^ existing planning perm 

• Holloway is not the easiest ahead of schedule, ana is ex- almost treble the sized 

area in which to gauge rental peered to be ready for 0 ecu pa- implex. Agents involved ; 
levels, particularly for mixed tion by the end of 1972. There j ones Lang Wootton togi 
buildings, and there are some should be no difficulty in letting: Edward Syramons 

interesting propositions being the space at a good rent, prob- Partners. 

offered on the market. A good ably to one tenant. -Although _ 

example is the - Harry Fenton the Dublin market is not quite • Decentralised office news 
Group's modern 32,500 square so exciting as it was a year ago. week includes the announcer 
feet office/warehouse block In demand is still strong. Lisney that international Elects 
Eden Grove, for which a rent of and Son are joint agents with has agreed to pay £1.25 
£18.000 per annum is being Keane Mafaony Smith. . square foot for Land loves 

□noted. £1,50 per square foot for . . 11,200 square . Foot block 

office space in this area is not • ^ e ^: ao C ® n Il^ C of° Town Witbam * Esses- This a 5 
an unrealistic figure I feel, and started on stage five ot lown reat> for the space h Wp]1 j 

as iSwo squarefeet of the build- Centre becunUes .enormous frraj ^ town centre. Bod 
ing already has established user Hemon Centre Good and Partners wen, | 

rights, the warehousing ought loeSso^miare •* Mt * w * th Bancroft and Cd 

W& te I^Sn er GolS and fee?’ of air-conditioned offices •Congratulations to XU 
intot a?2nts vrito Gold- Plus more shopping facilities. A Skinner upon his appointmeq 
MbZSiJSSSa one-storey discount store 0 a Director of Dulcimer 1* 

stein Leign Associates. 45.000 square feet should delight ments, the mam subsidiary 

• Another two suburban rede- personnel managers of potential Grendon Securities. He j$ 

velopment projects have been office tenants. .Although a single the company a year aqo 'fi 
announced - by Langcope— the letting is hoped for, the space Davjs and Co. to specially 
fast-growing subsidiary of Clear- can be neatly divided into large Central London offices. 0| 
brook Property Holdings. The multiples. Jones Lang Wootton personal news is that Bj 
most Important is in the centre of are the agents. Wiseman has left Antony : 

Weybridge, where work will start . ton ■ tp- form- his ■ own . ageiif 

early next year on a scheme • It is ah unusual year if ..three Barrunan and Co. The 
which includes an 8.500 square shops in Leamington's prime firm will operate from A 
feet supermarket. large store, retail street — The Parade — are marie Street 

shop units 20,000 square feet of offered for sale, for turnover in - • . . . 

offices, and a 151-bav car park, any short stretch which includes • Joviel Properties, best kn 
Clive Lewis and Partners are such names as Sainsbury> Tesco,. {or reside "^ 1 “ tat ® s * U 
joint agents with Travis aDd Wool worths. Post Office* etc., is JJ)g a commercial developn 
Partners. The second scheme is always strictly limited. How- division to extend its artJrJ 
only a few miles away in Church ever, three freehold uuits-in this -office, warehouse. 

Street, Waltod, where another road are to be auctioned on the shopping sectors. The divi 
20.000 square feet of offices and same day (Novembr 24) by will be headed by All* 
showrooms will be builT above Locke, and England, and the Duncan, who mins Joviel f 
four shops. weight of early inquiries suggests Aviation Property Consult; 

that record prices could well- be He will be assisted by ano 

• A town centre project which attained.- One shop with about new appointment, ex-HeaJed 

is progressing extremely well is 30 f 00 t of frontage is being sold Baker man Peter Newbold, 
Sunderland’s— the brain-child of W jtb vacant possession. The the company is interested 
Town and City Properties. Build- other two units — situated .on City property, it ‘ can cot 
ing has not even started yet but either side of the Britannic Smith Melzack on the spot 
Tesco has just added its name Assurance building — are interest- the firm has just opened 
—for a 33J)00-square-foot store — ing investment propositions. office in Copthall Avenue ui 
to a list of tenants which already - the managership of Roc 

includes C and A, Boots and • The Receiver of Systems Syniondson. 


INDUSTRIAL & BUSINESS PROPERTY 




46 Berkeley Square 
London Wi 

A superbly modernised office budding 
of approximately 1 7,000 sq ft to be let 

A development by Haslemere Estates Limited 
Sole agents 

Debenham Tewson 
& Chinnocks 

Chartered Surveyors 

28 Grosvenor Street London WiX gFE Tel 01-499 9 r 5 2 



Your entrance to one 

of the most 
impressive office 

buildings in London 



54/56 JERMTN STREET, ST JAMES'S SWT 
A luxurious office buildingdose. to the junction 
of Jermyn Street and St- James's Street to let, 
comprising approx. 22J5f> sq. ft. with boardroom 
suite/ two automatic jifa and air conditioning. 


or d&zaili apply 



6 GROSVENOR STREET LONDON W1X GAD 
07-62$ 819] 


! FOULNESS! 

PRESTIGE FACTORY & OFFICE SPACE 

TO LET 

Whole or part 57£p per sq. ft. 

Central Southend situation, 300 yards Victoria Station 
3,000 sq. ft. office space. . 15,700 sq. ft- factory and 
warehouse. Zoned for . heavy or light industry. 

X 

FULL DETAILS CONTACT:— THE SECRETARY, 

SOUTHEND STADIUM LTD. 

Grainger Road, Southend. Phone: Southend 68156 


New Factories Warehouses 
and Ancillary Offices near 
Birmingham City Centre 


A British Land l 

£ X® I £ Joint Sole Letting Surveyors 

# > 


A British Land Company Development 


£ £ CONRAD RITBLAT I EDWARDS, 8IGVVOOD & BEIVI.AY 

^ iV rV r, — ~ ' in ■■ ■■■ — . " - - i.. . . | 

V-K ' (S' MSno- Ha.!W Lwcor-.-VVIM 6<U 1S3 edmuni Street Blrr.-.ivji-oi-ft.S 

•C-$t 185$ ‘ Telephone': &• ;53S «S3 '- : ; M-toshaac. C2l -2SS 5*177 . 


©SBttf DAGENHAM 

Factories/Wa rehouses To Let 
Units from 6,000 sq. ft. 


16 STRATTON STREET, LONDON, W.1 


01-499 1001 


GOOLE 

FACTORY AND WAREHOUSE UNITS 

i MTl-K M62 — 1 MILE DOCKS 

Units also aoailabCe in - 
BASINGSTOKE IPSWICH 


BEDFORD 

BIRMINGHAM 

BRISTOL 

COVENTRY 

GATWICK 


GLOUCESTER 

HEATHROW 

MANCHESTER 

NOTTINGHAM 

PORTSMOUTH 


and t hroughoM. country 



IFES 



Chartered Surveyors 
149 LEADENHALL STREET EC3 
01-283 6055 


til 

til 






163 HOOfifiATE, LONDON, E.C.2 


CITY OFFICES 


// 


BASIHGHAIL AVENUE 

Excellent Fifth Floor Suite 

4,100 sq.ft. Approx. 

Lift. C.H. Prestige. 


FiNSBURY SQUARE 

Ground Fioor Suite 

5,600 sq.ft. Approx. 

C.H. Goad Natural Light 


GANNON STREET,, 

Attractive Third 'and Foi-a 
H oor Suite 

3,159 sq.ft. Apqri: 

Lift. -.Good Natural . Ke 





FINSBURY emeu 

Prestige _Third Floor Sa 

2,363 sq.ft. Ajwr||j« 

Lift. C.H. Fully 'Caurpe 

• r 


CONRAD RITBLAT 


*3 




*COM«NY 


CAMBER I. EY 


* «n, 


SURREY 


Just off M3 & A30 */* 

MODERN OFFICE BUILDING. 17,700 sq. f 

Full central heating. Car Parking Within easy distal’ t. ' 

'4, k 

iter 


MILNER HOUSE LONDON W1M 6AA. TEL 01-935 4' 


FACTORY TO LET 

ROMFORD 8,800 sq. ft. MODERN UNIT 

I SAM POH SAUS OK TO Lg T 

MODERN OFFICE SUITE 

. . CLOSE ROMVORO CENTRE 2.800 SQ. FT. 


Ill L B E B \ Cim>Ll.\ 


TbI : Reratonl (70) OSOQ4. 




Oh 


L. 

\ 
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m 
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for sale bv auction 


LONDON AUCTION- MART 

TUESDAY 30th NOVEMBER, 1971 - 3 p.m, 

V ' (Unless praviouslyr soldi 

SHOP PROPERTY INVESTMENTS | 


V'' 

i;s: 

'A- 


BARKING 

J6fUppfa ftmd . . . 

CAMDEN TOWN 

69/71 High Street 

HARROW 

253 Station ftoarf 

MACCLESFIELD 

17/19 Mill Street 

SOUTHAMPTON 

9, )0 & 1 1 East Street 

TOTTENHAM 

<84/486 High Road 


borehamwood 

142/144 5hcaby Road 

EPPING 

217/219 H«h Street 

HATCH END 

383/389 Uxbridge Road 

RUISL1P 

2,4X6 fcfeenham Road 

SOUTHAMPTON 

22/23 East Street 

WALTHAM CROSS 

66/74 High Screes 


S£i 


Producing £27 J07S per annum 


VALUABLE REVERSIONS FROM 1973 


WEMBLEY 197/227 Frenon Read; 

U»hB{rt,hsfeF.W.WcMhMaKhftCaUdI, 
Boats zh« Chnuni Ltd. fhcFaboriM Ltd, 
AmuI Br«ad Co Ltd. 

G. Jt Ofiiwd* (Fruitarcn) Ud. me. 
Producing £9>C7S per annum 

VALUABLE REVERSIONS 1977 

SHEPHERDS BUSH 

200/202 Uxbridge Road 

T Mjiu ^Auocuccd Brfcnb Foods Udind 
Rood Employment Ltd, 

Produeioe £4^325 per annum 

RENT REVIEWS 1977 and *978 
Joint AucUommtc far 51>«pWd* Bush 
OE GROOT COLLIS 
9 Clifford Sr. Now Bond St. 

London W1X3AL 01-734 1304 


t VACANT POSSESSION 

(SidyoCf to tenancies af miner parti,} 

BROMLEY 8 Widmorc Road 

frenu£c2lf(9ta OcpcJittft 

CROUCH END 48 The Broadway 

Frow{e2Ift6in Depth 98ft 6,n 


EWELL 

fnnUge-4Bft 


90 High Street 
Depth Jl ft 


WILLESDEN 20 High Road 

f root axe 27 ft 9tn Depth 65 ft 


29 Si. George Street, Hanover Square, London W1R 0A£ 01*629 9292 


W ■* LH , 

LENNQN&CQ 


TURN TO 
PAGE 22 


FREEHOLD 
SHOP INVESTMENT 

COLDHARBOUR LAKE, 
HAYES 

Prominent 9000 jnO HBPfr Dirt let |0 
good tenant prooucino ££24 o.«. 

rijino to £735 0.4. Ml 1978. 

PRICE £9.000 

HIGH RD., WILLESDEIX 

Shod and upper part titiuicd <n oood 
Bovtion tnd oroaucina £1,125 B4> 
PRICE £11,000 

CLARENCE ROAD, 
CLAPTON 

Shop ana upper part M tinted id good 
vKondarv position and produrtng £4 SO 
p.d. Valuable reversion in 1877. 

PRICE REQUIRED £7.500 
All properties are let on F.R. and I. 
I.M9K. 

For further iniormatian apply 
owners' joenr.; 

D. E. & J. LEVY 

House. 

"• 50. 3er*n»n Strvst. 

LONDON. 5W1 dUL. 

01-930 1070. 


The developing story of 
Salisbury Square . . . 

TENANT No. 5 


--•.j..., 

f »i« 

. . '-’■•h’D 
l"y 

: ” Vi, ‘ Mfrit, ■ . 


I. . •**! • 1 

> “;■***: j 

••••• j 




OOLEj 

AMi M.VRKHiiiail 

ILL HW~| MIL£ mu 


OFFICES 
TO BE LET 

EC2 

Lee Hdnse 

1572 sq ft First Floor 

City Gate House 

1876 sq ft Lower Ground Floor 

EC3 

Corn Exchange 
2390 sq ft First Floor 

EC4 

Bucklersbury House 
4465 sq ft Eleventh Floor 

SE1 

118 Southwark Street 
4538 sq ft First Floor 

Apply Agents 


CHARD 

um&wm 


Hoddesdon, Herts. 


Modern Single-Storey 
Factories & Land 



Lot 1 1 0,250 sq ft on 1 .07 acres 

Planning ponnitston tor additional lacioiy 

Lot 2 1 5,000 sq ft on 0.61 acres 
Vacant Possession Leasehold 90 years 
For sale by Auction. Wednesday, 1st December, 1971 

At the London Auction Mart, 165, Queen Victoria Street, London. E.C.4. 



Chartered Surveyors 

23. Moor gate, London, EC2R BAX 

Tef: 01-638 8001 


£64 ComhHL 
{London, EC3Y 3PS. 
£ 01-283 3090 


Chamberlain 
& Willows 


U'MWlH ! 

<.L0KL>m^ 
llLlTIMlf | 
M \MHESID 
\:»TT1\6HU 
puRTMRine 


Chartered Surveyors 
Offices alio in 

London. W.l. Scotland. Belgium, France. 
Australia. South Africa 



t/ttuK 7i r» **• .>«■** i.i"° 
VillAH Ml > mTl 


PROFESSIONAL 
CE 

111 

SINGAPORE 


■ 



A firm of chartered surveyors, primarily engaged on 
jfestional work, would like to hear from .firms in the 
ited Kingdom or elsewhere, wishing to extend their 
nice to Singapore, : 

(.The recent 'upsurge, in real estate acririty and values. 
Mtp a unique opportunity for a firm with * know- 
eatte interest in this region. 


Any reasonable proposal will' be. considered and iniciaf 
iuiries can be;, addressed zo Box No. 710. Chartered 
eyor, 12 Great George Street, London. SWIP 3AD. 




Surrey 
40,000 sq ft 


New town centre 
development 

Scheme includes 20,000 sq ft supermarket 
pre-let to national operator with 
supporting shopping and car parking. 

Development to commence immediately. 


LERUER&CO I 


36 Bruton Street London W1X SAD. 0*629 4261 
also in Dublin and Edinburgh and associated office in Malta 


Office 

Grandeur 


W\ m 


A seH -contained building comprising 8.289. M. ft Completely refurbished to an 
extremehr high standard. Occupying almost an . Island site with frontages to Brook Street 
South Morton Street -and Sooth Motto ir] Lane. ' this banning incorporates all the modem 
amenities essential to top duality 'offices In the 1970's. 

Sole Agents 



F dward F rdman 


S Qiomnor Street London. W1X UAO. 01-629 8191 



Cl.C.S.; FJLVA.; F.S.VJL; F.RJS.VA. (S) 

Rating & Valuation Surveyor. 

I Land Development Consultant, 

Urban Estate Manager. 

12 Collyer Quay, Singapore 1 
* TeL .94384 & 97288 


pprox 


iprox- 


| 2,9®^ ^ CITY CENTRE 




, . ; 1 “ .MODERNISED PERIOD 

BUILDING 

-rjTgffllllSOm 2 (12,400 sq. ft.) 

*^t^^JPasseager Lift - Central Heating 

ici: -Jfolnt Agents' ' - 


Mflgr&nnnttA • '• 

'77 GrosveriorSL, Loudon, WIA 2BT 

njbl-629 7666 . 

^~**Z*A Va . . . 



T £R Y| , ^WaSkfer Walton & Hanson 

k5 E ***■ .gg pyardXaue, Bpdlesnvtii Gale, Nottingham 

nFr*V*Ofi0a kl72.; - ^ • * ; v 




PRESTIGE OFFICE SUITE 

TO LET 

STRATFORD ROAD 

SOLIHULL 

WARWICKSHIRE 


• 1780 square feet • 

• Full Central Heating • 

• Car Parking • 


GRIMLEY & SON 

29-40 TEMPLE STREET BIRP.1INGHAM S2 5DX 
11. Duke Street. St J.imes'G. London S.VV.1. 


CKArtTEflED StlRVc'r'OftS 



On ihe Instmcuomoi E R MiChotoon Esq Rocenrer ROLLS-ROYCE LIMITED 

SINGLE STOREY FACTORY 

DERBY 

75400 sq ft (7000 rriOonasite of 20acres(0-83ha) 

Freehold For Sale 




FULLER PEISER & CO 

CHARTERED SURVEYORS 


] 


RICHARDSON aUNNELL 

i ». o„i„ Chartered Surveyors 


St James's Sate Rooms, ,D 

3A Kalfaom Circus London ECW 2HL 01-3636851 Tetec 25916 1 st Street - Derb V DE1 «» Telephone 47405 




CONRAD RITBLAT 


* COMPANY 


LONDON W.l. 

CLOSE ED GW ARE RD. 

CAR HIRE •' 
GARAGE 

for approx. 6 cars 
with excellent offices .'. 
Light repairs permitted 

LEASE FOR SALE 



BOW E3. 

Excellent first floor 

INDUSTRIAL 
.. UNITS 

in clear space 

9,000 sq. ft and 
15,000 sq. ft 

Lift. - CH. Sprinklers. 

TO LET 


Wfri 6AA/TEL OHJ35 4499 


AUCTION SALE— 7th DECEMBER 1971 


1/12, NEW COLLEGE PARADE, N.W.3 

At present producing £43366 per annum 
Valuable reversions from 1973 onwards 


SHOP INVESTMENTS 


457, 461, 463 & 485, FINCHLEY ROAD, N.W.3 
and 322, 324 & 338, WEST END LANE, N.W.6 

At present producing £9,250 per annum 
Valuable reversions from 1973 onwards 


347 Archway Acad; N6 5AA 01-340 4496 


Henry Spencer & Sons: 

COMMERCIAL & INDUSTRIAL DIVISION 


SHEFFIELD 

Mainly single storey 

FACTORY PREMISES 

with ancillary accommodation 

FOR SALE 

Good situation 
Close to CITY CENTRE 
Total net floor area 
47,807 sq. ft. (4441 41m 2 ) 
May divide 


4 PARADISE STREET, 
SHEFFIELD, SI IUF 

letephc-n=!:G742 72102 


ONLY £2.25 PER SQ. FT. 

Prestige Offices' 

MOORGATE EX.2 (ADJ) 

Short Lease. Sq. 2000 ft.' Offers Invited. 

MOSS * PARTNERS 

Tilney House, 5 Ttlney Street, W.l. 01-629 9923. 


BURY ST. EDMUNDS 

Important Industrial /Commercial Development 

Site. 

11 Acres. 

Detailed Consent . 

Auction, 17th November, 1971 
LACY SCOTT & SONS 
Bury St Edmonds (0284 3907) 


HULL 


(YORKSHIRE) 


(ONE MILE FROM CITY CENTRE) 

For sale or to let 
modern single-storey 
warehouse 


DETAILS FROM : 

CWi Estate Department. 
New Century House, 
Manchester M60 4E5 
Tel: 061-834 1212. Exm. 55 




















GRESHAM STREET EC2 


By order of the Joint Liquidators Re Lines Bros Ltd. 


7 th floor 
OFFICES 

ADJACENT TO THE BAN; 

4,500 sq. ft. 


EDGWARE ROAD W.2 


ADJACENT TO THE BANK 


PRESTIGE 

OFFICES & SHOWROOMS 


Excellent Executive rooms 

r^lVfe^heral 

WniSGreen&Srnith 

W wow a2QHne*YLBna London WC2A1T 

L—J 01-405 6944 


17,000 sq. ft. (1,580m ! ) 


LEASE FOR SALE 


LOW RENT FOR SIXTEEN YEARS WITHOUT RENT REVIEW 


& P^IPITIM HP!! 


EDWARD SYIWIWONS 


56-62 WILTON ROAD LONDON SW1 V 1DH 
01-834 8454 


TO BE LET 


SALFORD 

Single^torey industrial premises with 
offices 

70,000 sq. ft 

Fully sprinkle red 
$.800 sq. yds. site for expansion 
For farther demits, opp/r 


I UuMOPfjl 

R c/fAtrcrre 


mOODSQO] 


rcs&frcrsAS 


®JffiANSSfirE,MANCHBraiM32QR 

TRiQ6>8348384. 


GRESHAM STREET EC2 

1 st class city 
offices 

ADJACENT TO THE BANK 

8,970 sq. ft. 

ON FIRST FLOOR 



Managing Directors, being the busy chaps that they 
are, often don't realise the necessity for improved 
offices and showrooms. 


Premises that are air conditioned and centrally heated, 
somewhere that's light modem and generally more 
acceptable to staff and clients alike. 


Weil we've got just the place available to rent now in 
Victoria. 2,500 sq. ft. of luxury showrooms and offices 
within easy reach of underground and main line 
stations and of course Victorias' excellent shops. 


So do the Boss a favour and slip this into his mail so 
that he can contact us immediately. And if you are the 
Boss you can get more information from 


JOHN 0. WOOD & CO. 

23 BERKELEY SQUARE. LONDON W1X 6AL 01-629 9050 


illllUi 



iinn 

INDUSTRIAL 
' SECTION 


FACTORIES /WAREHOUSES/5fTE5 TO BE LET OR SOLD 
TO LET 

4.000 sq ft (NEW) Leytonstone S/S £3500 p-a. exd. 

5.000 sq ft Stratford F/F (Life) £2500 pa. exd. 

6.000 sq ft (NEW) Stratford T/S £3720 pa. exd. 

I6.0UU sq ft I NEW I Stratford S/S ' £10500 pa. exd. 

acre site Hackney Units of Multiples 25,000 sq ft 


16.0UU sq ft (NEW) Stratford S/S ' £10500 pa. exd. 

4f acre site Hackney Units of Multiples 25,000 sq ft 

ESSEX 

Industrial Units erected to Tenant's requirements. 

From 62^p per square foot. 

TO BE SOLD 
SUFFOLK 

Industrial Sites £8500 per acre FREEHOLD. All Services. 
Special assistance including housing for Greater London based 
Industrialists 
ESSEX 

Shopping Precinct, 13 Shops, 6 Flats, 3 Maisonettes 
£37,000 Freehold 

S/S = single storey. F/F = first floor. T/S = 2 storey. 
760/762 Lea Bridge Road, London, E17 9DH. 01-556 9211/4 


OFFICE ACCOMMODATION 
TO LET 


725 sq ft 
1 635 sq ft 
1670 sq ft 
3300 sq ft 
3500 sq ft 


-OLD BOND STREET W1 
CIJY BORDERS 
REGENT STREET W1 
KNIGHTSBRIDGE SW7 
OLD BOND STREET W1 


SOLE AGENTS 


Chartered Surveyors, 35, Buddersfaury, EC4N 8BQ. Tel: 01-248 0033 


FOR SALE— MANCHESTER 


CHORLTON WAREHOUSES 

Jmav Street. Off Crest Ancoats Street 


EXTENSIVELY MODERNISED WAREHOUSE AND 
OFFICE BUILDING 


59,000 SQUARE FEET 


Sprinklers, lifts, parkins, 
ideal lor Mall Onftr or similar undertaking. 


1 W.H. ROBINSON & CO.| 


Charter M Surveyors. 

79, MMtey Street. Manches te r. M2 3LP. 

TEL. 061-236 2281 


■— iWteatheraB 

WGiS Green&Smith 

J 22 Chenrery Lane London WE2A1U 

I— J 01-405 6944 


OFFICES AT BRISTOL 

An outstanding new development in one of the country's most pleasant cities 



Mil. 




vjm 


■ ^ - fe. . -M 


: ‘ipip • 


M 2ST 
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On the instructioris of Gilbert-Ash Ud. A Member of the'BcivIs "GfciupT 
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ALBION HOUSE, WOKli 

(Opposite S.R. Station— Waterloo 26 minutes) 


FLOOR 

6ch 

3rd 

2nd 


SQ. FT. 
3,255 
3055 
3055 


POSSESSION 

NOW 

.NOW 

JANUARY 1972 


TO LET : NO PREMIUM 


EACH FLOOR IS EXTENSIVELY PARTITIONED AND FITTED THROUGHOUT 
2 AUTOMATIC PASSENGER LIFTS : CENTRAL HEATING 

UNDERGROUND PRIVATE CAR PARKING 




22/4 COMMERCIAL ROAD, WOKING, SURREY 
TELEPHONE 5525 or 3101 


Estaifished 1881 


WILLIAM PEMN HOUSE 

On a unique 2 acre site opposite the historic St. Mary Reddiffe Churh. 
Letting Agents 


J.P. Sturge & Sons 


Chartered S re re r un 

24. BERKELEY SQUARE. BRISTOL BS8 1HU 

ta'asaoclatforfwttk STURGE. CARTER JONAS 
at Swindon 


118,000 SQ. FT. MET LETTABLE SPADE 
AIR CONDITIONED AND GARPETED 
COMPUTER AREA 118 CAR SPACES 
READY FOR AUTUMN 1972 


INDUSIRIU WABf HOUSE DM 

,508 YDS FROM THE MOTORWAY NETWORK (M1-M4M5M 

— ' 


• .V, 


. • • ~ TV-; r • •' 


INDUSTRIAL PREMISES 

TO BE LET 


CROYDON New w’hse 57,000 sq. ft. 

only 49p per sq.ft. 

WIMBLEDON 10,000 sq. ft. 

modern factory with offices and yard 8,000 sq. ft. 

BERMONDSEY w’ftse 16,280 sq. ft. 

with covered yard 4,200 sq. ft. 
only 52 Jp per sq.ft. 

BELVEDERE (Erittl) 20,140 sq.ft. 

Single Storey modern units 22,580 sq. ft. 

Details from: ' Ref- LFA 

M, HERRING DAW 

^hT G. MANNERS 


23 St Jamerfs Squats London SW1Y4JL OF839 3468 
Offices at Gty of London Qoydgq PUris and Sytkwy 


SOUTHWARK 


m Im 


i 

•Ytr 



Self-Contained Office Block 

5.000 SQ. FT. 

Near London Bridge Station 

TO LET- 

Sole Agents 


FIELD & SONS! 


54. Borough High Street 
London Bridge. SET 1XL 
Telephone 01-407 1375 





NORWICH 

TO BE LET 
24,000 sq.ft, WAREHOUSE 


20 ft to Eaves. II in. all Brick Cavity Walls 
Central Heating Excellent Parking 
Superb Location 

APPLY 


hlCKETTS&CO 



786-788 Green Lanes, 
London, N.2K. 

Telephone: 01-360 8444 


PERCY HOWES & CO. 

Surveyors and Valuers 

3 Cathedral Close, 
Norwich. 

Telephone: 0603 29992-5 


CONRAD RITBLAT 

ACOMMNY 


CANNOCK 


Off A5 close M6 

MODERN S/S FACTORY PREMISES 
54,400 SQ. FT. 


FOR SALE 


or TO LET 

Apply: 


MINER HOUSE LONDON 


W.iLtJU-te 




W1M 6AATEL 0F835 4499 


1 1 1 1 ll i i 1 

1 1 1 






riRi^il7Bl;lH.nBB,i^y|yn 


mem 




King & Co 






1, Snow Hill, 

Undon, EC1A 2DL 01-234 3000 
Abo at Leeds and Manchester 


DAGENHAM 

Essex 

Modern factory 
and offices 

Completely refurbished 
Approx. 130.000 sq-ft. 
Also new single storey 
Warehouje/Dis cribution 
Depot. 

Approx. 73,000 sq.ft. 

21 ft. to eaves. 

To Let. 


NETHERTON 

Liverpool 

Factory /Warehouse 
38.300 sq.ft. 

Site area 2 JO acres. 
Modem existing building 
with all services. 

Good headroom 
and yard space. 
Convenient for 
Liverpool Docks. 

To Let £15,000 pa. 


ENFIELD 
Middlesex 
Modern Warehouse 
mainly single storey 
Approx. 33JOO sq.ft. 
Good loading & parking 
Heating and sprinklers. 
To Let at low rent. 


WAKEFIELD 

Yorkshire 

New Warehouses to let 
on established Trading 
Estate I mile from M:1 
Units from 6.000 sq.ft, 
now available. 


OXFORD 

2,500 Sq. ft. Mod.; Office 

TO LET 


LEONARD 


GREEN SS 


Grenville Milk 

& Associates u riii 


5. MILK STREET. 
LONDON EC2V 8AU 
01-600 5352 (3 lines) 


6/7. ST. ALDATE'S 
OXFORD 
0865 49054 



WATFORD 

TO LET 

45,000 sq. ft. FACTORY & OFFICES 
Immediate Occupation Car -Parking 100 Caa • " 
Apply Joint Sole Agents 

ordon 

|RusseH,GasiuCt>. 


!47 The Parade, 

49, Welbeck Street 

Watford . 

W1M 7HE. 

Tel: 92-39711. 

Tel: 01-935 5437 


r An important new service to 
property developers: 




INTEREST-ONIY 






15-7 YEARS 



on commercial l industrial property until 
nt review. Highly competitive rates. 
Full details from Britain’s leading 
finance consultants: 


PETER G. HIRSCH& CO. LTD. 

15 Berkeley Street London W.7. Tel: Q1 -629 5051 


UXBRIDGE 

NEW WAREHOUSE 
50,000 SQ. FT. 
A.40. 300 yds 

TO LET 70 Jertaya 


FOR SALE 

Ecdes, Lancs. 

DISTRIBUTION DEPOT 


Lets than one mile front M62. Single Storey premises t 
Offices and Open Storage. 56,696 sqit. 2.64 acre*. . 



CJiarterd Surrey ora 
70 Jeretya SL. Lowfen. S-W.l. 
Tel, 01-930 1090 


£85,000 

suttons 


60 Spring Gardens, Manchester M2 2BR. 
Tel. 061-832 3103. 


NEW OFFICE CITY BOUNDARY 

HIGH SPECIFICATION 

Tcnint supporting O.D.P. required up to 200.000 sq. ft Write- Bm T.I48B. 
Finincial Timet, 10, Cannon Street, EC4P 4BT. 


LICHFIELD ANP ALDRIDGE STAFFORDSHIRE 
UGHT INDUSTRIAL OR/WAREHOUSE ACCOM MODA1 

dnlra of 20.000 M. ft.. For Sale, Freehold.. . ■ 
Further details, from: - •; 

STEVENS CHAMPION & SLATBL 
4S Tempfe Street. Bhmimhan; BZ-'SNN. * ^ l~' 

. T«t 021^43 1942: • . - 7 V 


1 
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FRONTING A3 

(PETERSFIELD) 

TO LET 
OR BUY 

13.700 or 20,000 sq. ft. 
WAREHOUSE & OFFICES 

WOODCOCKS. 

30 Sc George Street. 
LONDON. WIR 0LH. 
Tel.: 01-629 5411. 



AN N D A 'Qq 


BY ORDER OF 
INTERNATIONAL DISTILLERS & VINTNERS LTD. 

FIRST CLASS 

WAREHOUSE & DISTRIBUTION DB»0TS 


LEEDS 

WARRINGTON 
LEEDS 


NEWHAM, E.7 
WEMBLEY 
CITY RQ., K.1 


FOR SALE 

7,700 sq. ft. 
11,500 sq. ft. 
19,780 sq. ft. 
22,400 sq. ft. 


60.000 sq. ft. 

86.000 sq. ft. 

Sol* Agents 


FREEHOLD 
GND. LEASE 
6ND. LEASE 
FREEHOLD 
FREEHOLD 
HEAD LEASE 



^ov$boo*° 

Berkeley Sa ua 

n London VVl 

°7*629 905° 


F dward F rdman 


& Groivenor Street London WIX OAD 01-629 8191 


<ed AND FITTED 
central head, 
; CAR PARKING 


DUDLEY SAMUEL 
& HARRISON 


11 BRITTON STREET, LONDON. WIX 8BN 
01-629 7111 


ect by Trollope & Coils Developments Ltd. 

ICAMBERLEY, SURREY 

NEW INDUSTRIAL 

POKING. SURR if ESTATE 

or 3,01 25,000 sq. ft. 

SIllfiLE STOREY WAREHOUSE 

TO LET 

Sole Agent* 



lampton & Sons 


, / / N STREET, LONDON, S.W.I. 



By order of the British Steel Corporation 

NEATH 

Between Port Talbot & Swansea 

FREEHOLD FOR SALE 

Single Storey Industrial Premises 
168,000 sq. ft. 

13 ACRES 

Apply Joint sole agents 

ELLIOTT, SON A BOYTON, NEWLAND HUNT & 

88/87 WhiHMie Street. THOMAS PARRY, 

Partwall House. 

Chepstow. Mon. NP6 S£L 
(02912-2017} 

24 Slew Mill. 


London. wiM OOP 
(01-9X5 8191} 
Dora Ini on House. 

U Whitworth Street. 


Manchester. 1 
(081-236 4156) 


Newport. " Moo. 
(0633-53777} 


16/17. King Street, 
London EC2V 8EE 
01-606 4060 
Telex: 885557 
Ref. l/LMS 


JONES LANG 



Chartered Surveyors 


NR A D RITBLAT 


ACOMMNY 


MODERN 

•p aircT ddani INDUSTRIAL/DXSTRIBUTION 
t, WMI i3KUfflm UILDINa QYER 40% OFFICE 

•i CONTENT- TOTAL 14,000 Sq. Ft 

-o. 63 temple row.* Crictdewood N-W-2. 

„ Built 9 years ago 

CO. si- high st- w Automatic Lift, CJBL, Car Parking 

Prestige appearance — Main Road frontage 
— — New lease 21 years or longer 

Apply: 


IGHAM 

:hford 

■° LET 

TRIAL PREMISES, 


EB HOUSE LONDON 



WIM 6AA.ia.OW3S 4409 



central position 

(just off High Street) 


Approx. 6,000 sq. ft. 

Excellent new offices 


TO LET 


Gas central heating 

Joint Agenu 


• Lift # CarPark 


HEALEY & BAKER 

2* St. Gm«|s St.. 
Handler Sq., U nd wi. 
W7R DAE 81-427 9291 


HAMNETT RAFFETY 

20 Hifh Street, 

Hi|h Wycombe 

Telephone 21234 


DOVER St., W.l. 

New Office Development 

GIBSON^, 500-9,000 sqft 

* Air-conditioning - Car Parking 
Lease by arrangement. 

Apply, Joint Sole Agents. 

STRUTT & 
PARKER 

13 Hill Street 



ro lifts 


Mppiyjou 

e.&j.levy 

*+ Mod. Offiate House 
rc ' ) Jermyn Street 

TO Lt* idonSW1Y4UL 

f-930 1070 


I 



London WIX 8DL 

01-629 7282 


MANCHESTER CITY CENTRE 

SHOWROOH/OFFICE BUILDING 
Containing approx. 23£O0 sq. ft. 

TO LET ON LONG LEASE 

Of particular interest to Property Developers or to Companies 
requiring Showroom/Office accommodation for own occupation. 

Apply to: 

ISAAC NE1LD & CO„ 

Bennett House, 89, Mosley Street. Manchester, M60 2DR. 
Telephone No. 061-236 2145 


INVESTMENT 

PROPERTY- 

channel ISLANDS 

Potential Capital Appreciation in a Tax Haven by purchase 
of shares in Property Company whose sole asset is block of 
30 superior self-contained flats nearing completion. 
Expected annual rent £13,000 increasing by 6% per annum. 
Offers over £150,000 invited. 

Full detail*, photographs and plans from 
. . Shellbridge Ltd„ 

Perseverance Buildings, Leeds Road, 

Shipley, Yorkshire 
Telephone: Shipley 529804 


?pment by ResiodustriaJ Ltd. 

-FORD INDUSTRIAL ESTATE 


• a tfo« [ IOTTINGHAM 




TO L E / of pfACTORY/WAREHOUSE UNITS 
TC *' TO BE LET ' 


FACT* 



0—280,000 SQ. FT. 



. i>lRlNG, DAW & 
s MANNERS 
' ' ‘ James’s Square 
i don SW1Y 4JL 
01-839 3466 


HALLAM BRACKETT 
A CO. 

B Low Pavement 
Nottingham NG1 7DR 
0602-51414 



POPLAR, E.14 

(JUST OFF EAST INDIA DOCK ROAD) 

WAREHOUSE 

11,000 sq. ft. or 16.000 sq. ft 

TO BE LET 

HERRING DAW 
& MANNERS 

23St-J»mesi Square, London SW7Y4JL 01*839 3466 
Offices ot City of lerdonCtoydon. Paris end Sidney 


Prestige Offices of considerable character 
with expansion potential 
approx. 10,000 sq. ft. 

TO BE LET 

FREEHOLD COULD BE SOLD 


Harry Bail&Co. 


30 Mill Street 
Bedford 
Tel: 67241 


iWiOOlTlTlflN 




103 Mount htreet 
London W1Y 6AS 
Tel: 01-493 6040 Telex 23858 


OFFICES 


TORIA PARK, LONDON, E.3. 


industrial & 


„.I? ■ 

qQO 


stribution centre 


w ADJACENT EAST CROSS ROUTE 
£,2&* . ‘.UNITS AVAILABLE 

sa FT TO 80,000 SCL FT. 






• AtL SERVICES 
IMMEDIATE POSSESSION 

. Apply Joint Sole Agents 


SCOTT 


jjgj 


Pamis&Bird 

.40 PARK STREET. MAYFAIR, 

.. > LOJJOQN.-W1Y3PF : . 

01-499 0689 


FOR SALE 

BOLTON 

Fully sprfhktered Endustrirl premises of which 
122,674 sq. ft, are at ground level. 

440,268 sq. ft. 


For further 
details 
apply: 


[J mopfffwooiisco 

c.mrizibwseKiis 


— Tff g”” 


SLOUGH TRADING ESTATE 

lease for sale 

Factory and offices 18,200 sq. ft. 


Lander Bedells & Stuart Edwards 
36 Lambs Conduit Street, London WC1 M 3LL 
Tel: 01 -405 4881 


OFFICES TO LET 

Self-contained suite 

2600 sq. ft. 

Modern building with central 
heating, Car parking & caretaker 

TUNBRIDGE WELLS 

Adjoining the Pantiles 

BERNARD THORPE & 
PARTNERS 

Head Office; (Ref: NBW/NQF » 

1 Buckingham Palace ROM. London 
SW1W OQD. 

(Tel: 01-834 .88901 


HIGHLY SPECULATIVE COTTAGE 
IN COLCHESTER TOWN CENTRE 
REDEVELOPMENT AREA 

20‘ 9* frontage to Stre«t. 3 MO- 
rooms. 2 recaption room*, bathroom, 
etc. Good garden— Auction 
November 2Gth. 

WATSONS, 

3Sa North Hill, Co/ C h ester. 

Tel: 78228. 


NORTH GHEAM 

Ott«e Suite In North Chnm's active 
shopping nmre 2.200 sq. il on frit 
Boor ol ne« bunding. Rent £.2.900 
per annum. 

ApoIr 

KETTS. 

*' 30 Staines Road. Hoontfow. 

Rhone 01.570 7733. 


CANNON STREET, |.C4. Excellent office 
suite. Area 2.880 ml ft. To be Let In 
good building, with lift, central heating, 
moderate rent, early owaess^w^-for 
details apply JONES. LANG- WOOTTON. 
I Kino Street. London. EC2V BEE.- 
Tel. 01-008 <060. Ref. C/KGP. 

HIGH STRCIT. MARGATE. Freenolo Shop 
in busy posit, witn acc. over. Bargain at 
fil'lJDD fnoto. Robert Crittenden ft 
Ptnrf.. 243 Northdown Road- Margate. 
TBanel 21 404 

MO0RGATE, E.C2. Excellent office suites 
to be IK in good building with lifts. 
Close Bank and Stock Exchange. Areas 
ISO to 860 sq. ft. Rents from £4 to 
£4.50 per sq. ft. exclusive. G'j-vair 
leans. NO premium Immediate pos- 
sessions. Pot Particulars and appeint- 
merits to 'view a spiv JONES, lang 

. WOOTTON, lfi-17. King Street. London. 
EC2V p BEE. Tef. 01-806 4060 Ref. 

•BSD .SQ. Ff. of offices In prestige block, 
close to Oxford circus. To Let — enl* 
f 4 r°A, ft-*- , a a DOi L CUUEN. PERKINS 

01*38 «Ss. 19, NaS ““ 


CANNON ST. E.C.A 
MODERNISED 
OFFICES 

APPROX. 1,500 SQ. FT. 

NEW LEASE 
Owners Agents 
MILLS A WOOD 
30, Fleet St., EG4Y 1AA. 01-353 4754 


FACTORIES AND 
WAREHOUSES 


ENFIELD, MIDDX. 

Modern Warehouse, 

32,000 Sq. Ft. 

Sprinklers. Central Heating. ■ 
Rent 45p per sq. ft, pa., ex. 

Chamberlain 

&Will<ws 

23 Moorgate. EC2R 6 AX 
Tel: 01-638 8001 


IN5TANT EXPANSION. New factories to 
let from 16p pj f. i where brsi rear 
concessions apply) S.5O0-1&.QD0 sq. it 
Ouutanding design- No 1-D.Ca mwdea 
Commercial 0, rector. Telford Develop- 
ment corporation, Pnorflcft Half. Tei- 
_lord, Shropshire. Tef. 0952-6-3: 31. 
CHISWICK 11.400 sq. ft 2 fin. lnd-pt. 
. Good car parking. £8.500 p.a. mtc 
BARNETT BAKER & CO. 01-493 *128 
PHONE A FACTORY. Tnere are rau” 
made >__iactaries at all chapes *nd sizes 


waiting, for voo m me Expanding 
For tun details ring 01.633 SOOD Exf 


^ — r: — ~ 




NEW MALDEN 

MODERN SINGLE-STOREY 

FACTORY & OFFICES 

21,140 sq. ft. for sale or to let 

CLOSE TO STATION — IU5T OFF A3 

Joint Agents: 

SMITH MELZACK HEALEY & BAKER 

& Do, • Sl - Geo'S* Street. 

8. Cork Street. 

London. W.l. Si? “*■ 

'If. jA - :.:'.': 


■f; 


HOTEL-MOTEL FOR SALE 

A large development company have for tale a she in Santon, Isle of 
Man. within 8 minutes of Ronaidsway Airport on which it is pro- 
posed to erect a 54 bedroom hotel, .restaurant Mock, conference 
room, indoor swimming pool, sauna bath/health farm. 40 chalet units 
together with staff accommodation. Ail in a landscape setting. Full 
detailed planning and byelaw approval have been obtained and a 
maximum finance board grant has been negotiated and agreed. All 
enquiries in writing to 

MOUNT MURRAY HOTELS LTD. 

11, ATHOL STREET, DOUGLAS, ELE OF MAN 


HULL YORKS 

Modern Single Storey Factory 

100,000 sq.ft. 

on site of 15 acres including 
10 acres of 
industrial ^Warehouse 
development for Sale Freehold 


BUILDING LAND AND SITES 


CATFORD 

7 ACRE SITE 

Building B: Offices 48,000 Sq.Ft. 

Factory 53,000 Sq. Ft 
Building C: Offices 17,400 Sq.Ft 
Factory 70,000 Sq. Ft. 

KALMAR, THOMAS & ATKINS 

1 10 Cannon St^ E.C.4. 01-626 4466 


Between 

LUTON and DUNSTABLE 


WANTED 

Undeveloped Industrial Site not leu 
than 5 acres, for the manufacture of 
Pre-Cut Concrete, preferably 10 miles 
Kingston-on-Thames. 

Write Box T.I490, Financial Times, 
10. Cannon Street. EC4P 4BY. 


FOR INVESTMENT 


RESIDENTIAL INVESTMENTS 
FOR SALE BY AUCTION 
24TH NOVEMBER. 1971 

EALING, w. 13. ft W.S^— 2 Regulated 
ft S Controlled Tenancies. SOUTHALL 
— 2 Regulated ft i Controlled 

Tenancies. 

FARR BEDFORD 

11 Sooth Road. Southall, Middx. 
01*574 G555 (Ansa! one). 


NORTH BADDESLEY 
(Within 5 miles of SOUTHAMPTON) 
FREEHOLD BUILDING LAND 
of lost ewer FIVE ACRES with 
PLANNING PERMISSION for 27 
- HOUSES. 5 BUNGALOWS. 19 
FLATS tojttfivr with 51 Garages 
which will be offered for Sale 
by Public Auction by 

ALAN D. CHUN, FJM.C5. 

at the ROYAL HOTEL. CUMBER- 
LAND PLACE, SOUTHAMPTON, 
on WEDNESDAY, 1ft DECEMBER. 
1771 

Fill particulars from 
Charmed Surveyor’s Offices: 

38 Portsmouth Road, Woobtn, 
Southampton 

Tef. Southampton (0703 ) 48R38 

Solicitors: 

HjghenL Wimtaelqr ft Pugh. 


22 


Park Road, Southampton. 


BATTLE SUSSEX 

Large redevelopment site fronting 
High Street. Ideal for supermarket. 
& J. WALKER. 

Chartered Surveyor. 

25 High street. Battle. 
i'el: 2237. 


WANTED 


Sira Oh 4-5 «_res required tor clients 
Alternatively warehouse foO.OnO to. R 
plus 30.00J »r. it. for odice*. Luigi 
parking area essential Between Crovdoi 
ana Ma Details to tarn & TARN 
202. BHhOPltfate. E.C2. 01-2S3 2911 


BRISTOL 


INVESTMENT OCCUPATION 
6 RESIDENTIAL PROPERTIES 
at Clifton. Rediand ft Btshopston. all 
with PART POSSESSION. 
Auction hi 8 lots on 
ThOi-Mfav, ZSUi NOVEMBER. 1971. 
Further Particulars from the 

Auctioneer*: 

OSMOND. TRICKS ft SON 
7/8 Queen Square. Bristol 1. 

Telr Bristol 293171 (7 tines}. 


BRISTOL 


SHOP INVESTMENTS 
producing £4-550 'p.a. 4 Freehold 

properties hv orlme positions at 
Clifton. AUCTION In 4 lots on 
Thursday, IBth NOVEMBER. 1971. 
Particulars from the Auctioneers: 

OSMOND. TRICKS ft SON 
7/8 Queen Square, Bristol 1. 
Tel: Bristol 293171 (7 Hues). 


SALES BY 
AUCTION 


BARKING ROAD. L8. 2 ihops/BPncr parts 
let B* restaurant. 14.ye*r FRi lease. 
£1.450 P.a. excl. R/R 7th year. £14.500 
freehold. 8 ARNETT BAKER ft CO.. 493 
6128. 

KENSINGTON FREEHOLD office invest- 
ment, let to good tenant at £3.630 
P.A. Ex. Price: £42,500 or near offer. 
Phone: 492-3993. ref. Q/L. 

QUEENS GATE, 5.W.7. urge imposing 
building In excel lent condition situated 
in convenient ooattlon used as students 
hostel producing pooul £35.000 p. 
Freehold. £175 000. RUCK ft RUCK 
01 SB4 3721 <10 lines). 

REMINDER OF T. H. CARTWRIGHT 
CO'S. AUCTION. Sale of Freehold 
Residential Shop industrial Investments 
and Leasehold Profit Rent on 9th 
November, at the London Auction Mart. 
Particulars from 23. Leinster Terrace. 
London. W2 SET. 01-262 1 085/6. 


WANTED 


FUNDS AVAILABLE for investment. Leasa- 
backs preferred. Gordon Hudson Co. 
10. Wlomore SL. W.l. 01-637. 2103. 


MORTGAGES 


LEWIS ^er «8S 

65584 

INSTITUTIONAL MORTGAGE 
AVAILABLE 
MINIMUM Cl 00.000 
Endowment Mortgage 
161-11% Up to 30 yean No Unlit 
PART STANDING MORTGAGE 
11% up to 38 years 

95 Hifh Street, Esher, Surrey 


CINEMAS (Cont.) 


DOEON, Mareie Aren. [723 2011.* Welt 
Disney Productions present* BED KNOBS 
AND BROOMSTICKS (Ux A new 
Magical Muftcei starring AitgeM 
unsfaury. Oavid TomllMoit. Sep. props 
Mon, to FrL 2.30. B.O- SA 1.0..4.30 
B.a. sun. 4.0, B.O. Bookable. 


I town* StntL 839 6494 

VGF 9r09*. 2.1 a 4.20. 

C.30, 8.40. Last Weeks. 


Swot. 930 8944. Pater 
FMda Warren Oates Verna Bloom THE 
HIRED HAND (AA). Progs. 1.15. 2.50 
4.50. 6.45 5 .40. 


PRINCE CHARLES LeiC So 437 8181 THE 
HEUSTROM CHRONICLE (A). Science 
Fiction 7 No science Fact I Sen. oert? 
2.30. 6.1S. B.O. Soil 3.30 8.15. 9.0 

Late Sh. Sri. and Sat. U.45 pm, Bhbia. 


7494 W 759S or write to The indus- 
trial Centre i&epr. FtaiDi glc Vaiva- 
l!°Pi Elfates Department. County 
Hail. London. S.E-1 . *®ui»v 

WOOLWICH S.E. 18 . Lofty single Storey 
Factory /Warehouse 25.000 Kl tt (Kir 
“KW 1 "W orartieid creneape 

50p oer sq. ft. for oulck leL— Asolv 
flOo” A,N 4 w »^OWS:V-M8 


RIALTO. 437 348B. WALKABOUT' JAAi 
Jenny Ag utter. Luclen John. Oavid Gum- 
Pilll. Progs. 1.35. 3.45. 6.03. B.20. 


i.WW. Laic. Sq. 437 -1234 

I Ptyttsr Mold* AO 111 A Row (X), 2.0 

4.10, 6-25. 1L40. Late FrljSgt, 1T.1S, 


STUDIO one. Oyford circus. 43 ? jjm 
M***S-HiXI. Progs, lift 8% VS 
BJP. Last Screening 8,40. 


WANTED 


WAREHOUSE REQUrSBD — 40130.000 so. 
fL preferably on 1 floor Within 1 mils 
of Upper Thames Street. E.C.4. Uiuai 
jnSKi”"* D « alIS EPr’TAHai 
*83^91 i. 2M * Bllh0<s49 * tt - E-C2. 01. 


0791. THE”o8Vl5}*^Cl^**- S <JE^ARAff 
PE,RfORMAWCES.-;Wcefct«y* ^30 3/50 
6.10. 8 A0. -Late Show Frt. ana Sat 
' 1. P-ni. .SundlVS 3.30. S:5a 8JD. NC 
pffL V S£o!r E * DM I173D AFTER THt 
FILM Starts. Normal once* ®i 10p 
ceau- bookable). 


VARNER WEST END. LeiC. So. ■ 
i«l« Fghda. Donald 5vUip 
KLUTE (X). Pgs. US. 3.40. ff. 
Late Show* Friday and Saftunta 


LeiC. Sa 439 0791 
- Iceland in 
... ff.05- BJS 
Saturday at 11 


By Order of the Little Sisters or the Poor 
"ho are ramovmg to new premises. 
Within L mHe of the Leeds University. 
Leeds General Infirmary and 
City Centre- 

Oliver. Kitchen ft Flvnn will sell by 
auction on Tuesday. 23rd November, 
at the Law institute. Albion place. 
Leeds 1. at 4 o'clock. 

An Established Home for 
Old People. 

SL Joseph's Homo. Belle Vue Raad 
ft Consort Terrace. Leeds 3 . 

With Vacant Possession. Rateable 
Vblde £872. Site Area 3.B50 idusre 
yards. Floor Area 39.500 square feet- 
The accommodation, mainly on three 
floor* with part attic and basement, 
includes: Relectory a Community 

PS 0 ? 1 ' 4 Dining Halls. 2 Smokerooms. 
Single Rooms, Offices. 2 Chanels. 
Suites. 5uffrooms. 17 Dormitories. 
f*t*nsive Domestic Offices. Stores. 
Laundry ft Garage. 

t S*£* are two targe electric Lilts and 
oil-fired Central Heating If Installed. 
W tally situated and arranged for hostel 
use. this orooerty should prove an 
admirable investment for the provision 
of much-needed accommodation tor 
which there <s a high demand. 

Further particulars. Planning Informa- 
tion and appointments to view, may be 
obtained from Oh«er Kitchen & Flynn. 
Auctioneers. 30. Albion Place. Leeds I 
(Tel. 20681). or C- Grobel. Son ft Co.. 
Solicitors. 222 225. Strand. London. 

W'Ciffi, 


PROPERTY 

APPOINTMENTS 


CITY OFFICES 

Negotiator 

Required 

FOR EXPANDING 
DEPARTMENT 

Applications in confidence to: 

DHRY0RKE, FRIGS 
m _ WeattieraB 
WG1S Green&Smith 

22 Chancery Lane London t*IC2AUI 

01-4056944 


CLASSIFIED 

ADVERTISEMENT 

RATES 


Display Rata 
£ 

p*rs.GJ. 

Appotanaema „ 13.00 

Business OppormnltieE ... 15.00 

industrial Property 18.00 

BeaJdenUal Property 10.50 

Travel 14.00 

Salerocms — 9.00 


All oiber cata*ortee bo reanen to:— 
The uasstfled Advertisement 
HrtlAm. 

Financial Times. 

10, Qumon Street. London, 

4C«P 4B,Y.- 
TeL: 01-349 3000. . 

PrnvmcUI Offlcw— 
fth-mtn gfinm - Was U. EarbdnM, 
021-459 2(07- 

Slan Chester: Mr. A. Monk, 

051-834 930. 



































WALL STREET + OVERSEAS MARKETS 


The Financial Times Friday TSFovemiier 5, 197i 


MONEY + EXCHANGES 



Rally peters out on lack of support Moderate assistance 


BY OUR WALL STREET CORRESPONDENT 


A FURTHER TECHNICAL rally, 
which was additionally helped by 
new prime rate cuts by several 
major banks, petered out on Wall 
Street to-day, owing to lack of 
follow through support and some 
Institutional selling. 

The Dow Jones Industrial 
Average regained another T.45 to 
830.03 in the first hour, but in- 
vestor enthusiasm began to wane 
about mid-day and the Industrial 
Average came back to 843.17, for 
a net rise of only 0.S9. The 
NYSE All Common Index shed 
one cent to $52.34, while gains 
led losses by 803 to 603. Trading 
volume further expanded 1.16m. 
shares to 15.75m. 

Also in the background was the 
news that the seasonally adjusted 
October Wholesale Price Index 
rose 0.1 per cent., reversing the 
0.4 per cent. September decline. 

On the negative side was news 
that there may be some trouble 
on the “Pay Board." The public 
and business members reportedly 
suggested a 5 per cent guideline 
for wage increases during Phase 
Two of the Economic Plan and 
agreed that workers not to be 
allowed to retroactively collect 
wage increases due during the 
“ freeze." 

Chase Manattan Bank cut its 
prime rate to 51 per cent from 
5} per cent, and the move was 
quickly followed by several other 
major banks. Chase also lowered 
its loan rates. 

“Glamours” led the early rally 
but were mixed at the close. 
IBM sht*l SI to $302. after $306}. 
Sperry Hand were up SI at $24;}, 
but Burroughs fell $3} to 3132} 
and Honeywell lost $13 to $211. 

Steels, Banks and Motors closed 
mixed, while Oils were generally 
lower. Banks and Constructions 
also were mixed, while Chemicals 
were lower. 

U.S. Steel added $1 at $27|. 

Jersey Standard improved $3 to 
$72, after the close. It said it is 
confident about the resolution of 
current difficulties with the 
organisation of petroleum export- 
ing countries. Gulf added $3 
at S26!, but Natomas lost $1} to 
$62. Shell shed $} to $44}, while 
Royal Dutch fell S3 to $34} after 
reporting lower earnings. 

Retail Stores were mixed. Wool- 
worth put on $1} to $46}. 

Lear Siegler, the most .active 
issue, lost $| to $83 xd on 223,100 
shares. 

The American SE Index finished 
unchanged at $24.60 in a volume 
4.lm. (3.67m. shares. 

Speciality Restaurants, the most 
active issue, rose 3} to $231. 

Yonkers Raceway further 
advanced $1} to 340}, following 
further details for the sale of most 
of its stock for $47 a share. 


which shed 0.32 on index, 
Canadian Stock Markets gained 
further ground in moderate trad- 
ing yesterday. 

Industrials rose another 2.38, 
Papers 2.55, Banks 224, Base 
Metals L10. Western Oils 1.0S and 
Utilities 0.41. 

South am Press advanced $3 and 
General Motors $2}. 

Up more than $t each were 
Maple Leaf Gardens and Canada 
Matting. But Supertest declined 
$ 22 - 

Asbestos added $1} at $20}, Mac- 
ro 01 an Bloedei $1} to $21*. 
Noranda Mines $1| to $26} and 
Simpsons $} to $19}. 

MILAN— Closed yesterday— Vic- 
tory Day. 

STOCKHOLM — Firm dose. 

SWITZERLAND — Markets 
drifted somewhat hut closed 
generally firmer. Trading was 
fairly quieL 

Ciba-Geigy and Sulzer were 
each higher in . Industrials, as 
were Swissair in Transports and 
Conti Linoleum in Financials. 
Leading Banks and Insurances 
closed narrowly mixed. 


State Bonds were steady. 

In the Foreign sector. Dollar 
stocks moved higher. In narrowly 
irregular Dutch Internationals, 
Royal Dutch declined sharply. 
German issues also were mixed in 

light trading. 

GERMANY— Markets eased In a 
dull trading, after firming very 
slightly at the start 

BASF and Bayer were each 
DM0-50 lower in Chemicals, but 
Hoechst hardened the same 
amount In Electricals. AEG lost 
DM1 and Siemens DM2. 

In Banks, Deutsche gained 
DMl, but Dresdner fell DM1.50. 

Bonds showed little movement 
and Public issues fluctuated 
narrowly. 

AMSTERDAM — Mixed trend. 
Royal Dutch-SheD declined Fls.4.9 
on its results, mainly through 
Fund selling. Philips and AKZO 
each also weakened, -but Unilever 
firmed Fls.1.5. Hoogoveus also 
firmed, despite its profit decline. 

Shippings and Plantations 
eased. Local Industrials were 
mixed. Heinekeu and Oce-Van der 


Indices 

NEW YORK 


DOW JONES AVERAGES 

] tt Ttwib- Trading 

port Indus. UUL volnmat 

| Danda : ; * * oor« 


NOT. 

« ...; 72.46 
3 ...; 72.43 
2 ...i 72J24 
I ...'72^4 
OBL | 

29 ...1 75L23 
22 ...] 12.21 
27 ._ 7ZJT 
26 ._ 7220 
25 -.172.12 


229.14 < 843.17 
228.57 ■ 842.68 ■ 
223^3 827.88 

I 

229.21 : 839.00 
227.36 837.62 
227-50 ' 256.58 
23L32S4SJ6 
SSIJBS'B&SD 


High 72.45 248.33 950.82 128-53 — 

f 4111 1 (7/9) C8/4I tlB/1) — 

Low 168.70 8^.86 109.18 — 

(4/1 1 14/1 1? (1/11} (27/91 — 

” AU-time Ugh 995.15 (M/Ml 
* All-time high 279.88 C T/l/ffl) 

$ AH-time high 16SJS (89/4/83) 
t Excluding Hoods. 

IMP. DIVIDEND YIELD p.c. 

Oct. 29 I Oct- 22 | °&_ 19 


N.Y. 5E ALL COMMON INDEX 

Dec. SL »B=S*. 

1971 tTfanxs Wed. | Toes . 1 Man. | Fri. 
HlablLaw I 1 1 1 ! 


Blch Low 1 1 1 ! 

67.78 49.78! 62.54 i 52-36 61.48 ! 61.30 62-07 
(28/4) (4/1)1 


STANDARD AND POORS 

US. STOCK INDICES 

-Industrial* t Composite 

NOT. ♦ 104.46 94.79 

3 - 104.62 944>1 

,. 2 - 102.63 93.18 

1 1 «J 2 *2.80 

Oct 29 103SS 94.23 

„ 28 - 103-54 93.96 

„ 27 - 103.33 99.79 

lffTlHlgh 113X4 104.77 

(23/4/ (25/4) 

1971 LOW 99.73 81.30 

(4/11 (4/1) 

• 423 Industrials. 1 423 Industrials. 30 
Utilities and 23 Ralls. (1941=10.) 

STOCK. AND BOND YIELDS 

Nov. S OOL 17 Not. 4 
1979 

Industrial div. yield 

pc 3.01 3.04 3.51 

Price-earning ratio... 17m io.so 15JE 

Long-term Govt Bds. 
yield pc 5.37 5.72 6.68 

MOST ACTIVE STOCKS 

Change 

Shares Closing on 
traded price day 

Lear-Slegler 223.100 91 -1 

First Not. City 192.400 423 — 

Amcr. Elec. Power 164.400 27) +i 


Grin ten each moved up, but 
Naarden-Chenrie lost some 
ground. Elsevier • further 
advanced. 

Most Insurances and Investment 
Funds gained ground, but Banks 
retreated. 

State Loans were quietly mixed. 

BRUSSELS — Slightly easier, 
with initial gains prompted by 
Wal Street’s rise erased in quiet 
trading. 

Hoboken. Cie Lambert, Union 
Mliiie re, Vieille Montagne, Ajrbed, 
Asturienne, and Sofina each fell 
slightly. But Societe Generate, 
Petrofina, Ebes, and Gevaert each 
moved slightly higher. 

Royal Dutch lost Frs.70 after 
its results. 

PARIS — Generally steadier, fol- 
lowing the overnight upturn on 
Wall Street Banks and Financials 
were mixed, with Paribas and 
UCB each higher but Credit Fon- 
der and CIC were each weak, 
while Bail-Equlpement dropped 
sharply. 

Portfolio companies tended 
slightly easier. Electricals and 
Chemicals held steady, but CGE 


AUSTRALIA 


MELBOURNE YIELD INDICE5 


On Dividend*. 


i Not. 

Oct 

Oeu i 

1 * 

23 

W 

5.77 

5.64 ; 

5.59 

9.66. 

■ 9.59 ' 

9 BO 


SYDNEY ALL ORD. INDEX 

Not. 4 i Not. 3 j High 1971 i Low 19 


422.66)421.40 j 618.61 (4/1)1421.40 (3/11) 

TOKYO 

NEW SE INDEX 

Bane=lU January 4. 1968. 

Not. 4 [+ or — j Div. % j Yield % 


171.391-1.63 i 11.90 


High Low 

298.19 (13/8) IASS (5/D 


RISES AND FALLS 


issues traded Up Down Unchanged 

1.724 80 3 60S 318 

teib/7i irhurr'i Wed. Xuei.) Uou. I Fru 


Unchanged 

318 


New Higbsl 16 S 

„ Lowe: 49 66 


6 ' 7 
188 I 88 


OTHER MARKETS 

Canada up again 

With the exception of Golds, 


AMERICAN SE ALL STOCKS 
AVERAGE 

1971 frburn.1 Wed. 'lues. Mon. Fri. 

High) LotH 

26.68 22.731 24.80 | 24.80 24.48 24.40 24.81 
(£W)I (4|l)j j 
Volume I 

(000't) 1 4.100 I 3,670 ; 8.890 2.B40 2,900 1 


Lear-Slesler 223.100 81 -1 

First Nat. City 192,400 421 — 

Amcr. Elec. Fewer 164.480 27) +i 

Amcr. Tel. & TeL... 128,800 42} +i 

Potomac Elec. 121.600 144 — i 

Boise Cascade 112,200 1 M -II 

TRW 108,400 301 -1 

General Electric ... 106.200 SSI — 
Interstate Stores ... 102.600 9i — 
inter. Nickel 07,800 27 +1 

TORONTO 

INDUSTRIAL INDEX 

Nov. 4 NOV. 3 1971 High 1971 Low 

162.91 16L81 188.74 (2/1) 159.41 ti/U) 

MONTREAL 

INDUSTRIAL INDEX 

NOT. 4 NOT. 3 1971 High 1071 LOW 

168.17 165.79 18&80 (20/4) 183.69 (2/11) , 

COMBINED' INDEX 

167X7 163.90 181.05 120/4) 163X6 12/11) 

JOHANNESBURG 

Nov. 4 Nov. 3 High Low 
Industrials ... 165.1 153.8 212.4 133X 

(9/4> (3/11) 

Golds 64J KL0 89J 63.1 

(10/41 (26/10) 

(1968=100). Source: Rand Dally MalL 


EUROPE 


Nov. Prer- ; 1871 . 1971 
4 ions | High Low 


B«lg>m(*» 44 

France W 
Germany* 88-07 
Holland (o) 96.1 
Italvt — W 
Sweden (y>) 289.48 
Switz'rl'd 3ta^ 


9222 \ 106.74 
■ (30/7) 
63-1 ! 792 
i (23/7) 
87.96 l 112.71 
, 123/2) 
95.7 . 128.0 
• i a/4) 
46.64 6003 

! (6/3) 
28020 i 292.71 
; (23/6) 
366.9 ) 412.0 
! <UW) 


■ Heratan Index, t Base amended to 
January 2, 1962. from December, i860. 
** Swiss Bank Corporation Index base ZM 
December. 1968. (b) Basis 1D0 December 
39. 1967. (c) Closed, (m) Base date 

amended from 1053 to 1963. (o) Adjusted 
now quoted on basis 1963=100 and no 
longer 1953=100. (p) Base date December 
29, 1936. (btUNew Index Introduced by 
Paris Bourse Committee basis 1961=100. 


NEW YORK, Nov. 4. 

and Rbnsset-Uclaf each gained 
ground. 

Lille-Bomtieres eased in other- 
wise firm Oils. Foods were steady. 
Stores and Rubbers mixed. Chiers 
eased in Steels. 

U.S. stocks, led by General 
Motors and Kodak, were firmer. 
Germans, Dutch and Belgians! 
were mixed. Minings steadier. j 

OSLO — Banks, Insurances and . 
Shippings were quiet. Industrials 
slightly easier. 

VIENNA— Less optimistic than 
of late, with a few Industrials 
showing notable losses. Banks 
and Insurances steady. 

COPENHAGEN— Easier trend. 

JOHANNESBURG— Steady at 
higher levels, although demand 
from London fell off. 

Golds made small gains with 
overseas interest seen in Ubanon, 
“ Writs,” Doornfontein and 
Freguls. Minin g Financials were 
steadier, after an early advance. 
De Beers rose in Diamonds, as 
did Messina in Coppers, following 
overseas buying. Platinums were 
higher. 

Banks and Collieries recorded 
small rises, while Industrials were 
quiet. • 

TOKYO— Market closed lower, 
after initial firmness. Volume: 
100 m. shares. 

Dealers were discouraged by a 
pessimistic picture of economic 
prospects announced by the Bank 
of Japan earlier this week. In 
the monthly report for October, 
the U.S. import surcharge drasti- 
cally reduced exports to the U.S. 
in October, compared with a year 
a go. 

Constructions. Pharmaceuticals, 
Foodstuffs, Textiles, Machinery 
and Motors were generally easy. 

Miyaji Iron continued duli_ on 
rumours that its profit might 
decline sharply. 

AUSTRALIA— Falls continued 
to 1 outnumber gains in more 
active trading. Oils and Indus- 
trials were both mixed. 

Poseidon were up $1 at S13.80, 
but Queensland Mines lost 20 
cents to $3.S0. CRA lost 7 cents 
to 35.03 and Peko 10 cents to 
$6.50. 

Whim Creek shed 5 cents to 
$2.45 in the wake of its annual 
report. 

Western Mining recovered 7 
cents to $2.20 and Great Boulder 
were 3 cents higher at $1.08. 

Myer lost 4 cents to $3.10, des- 
pite higher profits in the first 
quarter, but BHP recovered 
27 cents to $10.02. Allens gave 
way 5 cents to $2.60 after the 
announcement that it was not 
having discussions with Lifesavers 
regarding a joint bid for Sted- 
man_ Stedman, still subject of 
two take-over bids, gained 5 cents 
to S2.S5. 

Patersons, another take-over 
target, were marked back to 
$1.02. Yarra Falls were steady at 
$2.30, despite directors’ criticism 
of the Potter offer for part of 
the capital. National Bank were 
steady at $3.10 foDowing the divi- 
dend. Tooth put on 5 cents to 
$5.19 on its profit 

In Oils, Magellan improved 
3 cents to 91 cents. 


Bank Rate 5% (Sept. 2. 1971) 
Conditions wore patchy in the 
Discount market yesterday, and 
the authorities gave a moderate 
amount of assistance, mainly by 
buying Treasury hills from the 
houses. A few Corporation bills 
were also purchased- An excess 


of revenue payments over 
Exchequer disbursements was 
against the market, as was the gilt 
edged settlement and run. down 
balances at the. banks. The take- 
up of the Government's share, m 
the British Petroleum rights issue 
assisted the market 


A rate of 4$ per cent wag 
for. day-to-day loans In the V 
part* but late balances were ri 
at 3i per cent to 4 po* cfenr 
In the inter-bank maikfitg 
night loans commanded 4ta ■ 
cent, in the morning. Closing ■ 
were around 34-31 per cent 


i- Sterling j Lo cal 

Nov. 4 certificate* i Intw-tonk Ant baity 
: of deport deports* 


Finance 

house 

deport* 


Inter- 

company 

loans- 


Discount 

market 

deposit* 


Treasury. 
bills# ■ 


— 5 . 514 .: 34-44 

— ,W4 . ' “ 

47*-S Big 4 Vi <34-47a 
47*-6 64-84 — 

B-fijfc Bti*6V8 — 

6-siij no-fijs . — 


; of dfiport deposits- Donas aepagm ~~ . ••q i 

Overnight.— j - I tSi T' 

Z^ays notice. — — 458-478 . - ,y. - 

teLn.' JiA.4i4 43 .4 _■ 4TB-S M**- ' ’’ 

CkmnmtliJ fila -5 4 i |-5 4=4-6 ‘i 7 |f IlliS — 4^4§ ' \ 

TOTwnoaths-i 5lI-5 % «** »*Hj| : 

Three-months: 51 S-S 47 a -6 W 634-4« Wejis - , • V 

SaiK 'i» Igs S3 . .z-r-U 

asri 1 ** ^ as Si* . r; . - j 

se sbsrvsf «-» -■ t?a . 

‘%ES^tS'S , ^S3Sdto rnSiTS 

rax (tarmna n roiuat seveiwlays' nottcOSM per cenL. and Base Rate for fcnJlag per cent. ^ 

&MweraXive au* DeposUs: seven-day 8 per ccnL,' oneHnomh 3* par ceoL, b»e rate 5 per cent . - , ■ 


as 8S& ss ss 

S! as as* -ia .ta 


iil 


EXCHANGES AND BULLION 


FOREIGN EXCHANGES- 


Sterling ag ain showed little 
change against the dollar in Lon- 
don inter-bank dealings, closing 
! at S2.4927 -$2.4929 , compared with 
$2.4929-32.4931 on Wednesday. 
Movements were narrow during 
the day, although business was 
fairly active. The unchanged UJC 
Bank Rate helped strengthen the 
pound slightly, but a cut in the 
prime rate by several U.S. banks 
had little effect on the market 
Euro -'dollar rates were firmer for 
the short-term. Forward sterling 
continued their upward trend, 
i with the three-month at 0.12 cents 
premium, six-month O.OS cents 
premium and 12-month 0.45 cents 
discount The dollar showed 
mixed movements against the 
major currencies, and the Belgian 
franc was at a floating high of 
Frs.4G.45. French and Swiss francs 


also Improved. The D-Mark had 
a slightly easier tone. Milan 
exchange was closed for an 
annual holiday. 

Gold was fixed at $42.15 
(£16.911) an ounce in London 
in the morning and at $42.20 
(£16.928) in the afternoon. Trad- 
ing was moderate and the clos in g 
quotation was unchanged on the 
day at $4215-42.35. There were 
no changes in gold coins. In 
Zurich gold ended 5 cents lower 
at $4215-42.30. In Paris the 12}- 
kflogramme gold bar was fixed at. 
Frs.7,444 a kilogramme ($42.66 an 
ounce up 6 cents at the finan- 
cial franc exchange rate) at noon, 
and at Frs.7,447 ($42.07 an ounce) 
in the afternoon. The one-kflo- 
gramme ingot was fixed at 
Frs.7,460 ($42.78 an ounce). Turn- 
over at the Bourse meeting was 
Frs2Jhn. 


Arosfdam. 
tBrofflols.- 
Cope 1 gn 


*Lhiban.- 
Madrid — 

M i la n 

Oslo 

iPari* 

Stockholm- 

Znrieii 


S 2.43-2. «ai 2 
B 05-8-38 lS. 

Bis 71E.60-1I6.K l%a 
71sn.1Bi-U.17i1B.fl 
4 Is SJl-SJSt Uli 
A&* 68.1548.ifi 
tifl I70.66-T71.il I73J 
4i« 1.525-1.628 jj, 
41* T7J9-I7.12 17,1 
61* IS.774-JM1 TE7B 
5J* 12.51-12^ 

64 818638 R[ 

5 80-05-50.63 OKf 

53« aBsase bM 


<t> The rate given 1 * that .®’ 
London. Transactions may be t 
at a different rata Ummab (fee ; 
PortagaL t Convertible account. ' 
of Porrasal dlsoonst. tTBj* 
count rate, t Sates given are j 
merdal franc. Closing Himn/ft • 
rate 18.48-1X50. ' 


EXCHANGE CROSS-RATES 

Not. 6 Fraukrurt |\ew lor* I Pane (OJ I Br 


Frankfort. | - 3-326 339 9)2*234 

N.York ' 29.955-966 - 18.066471 

^ria.*.(sj Itw.iGS 805! 5fi335-55 
Brassrt.J 13^0*91 146.43 46 £.39 1* 

. I 1 AT,. S<1* I nn'.i- >- II rn 


London i &31« 52J 2.4'-<i*-3a 13-79* i 115.70 8 B 

Am’d’m 100.21 26 3 , 46 b- 7* 60.434-48^ 7 208 21 & 
Znricb 1 218.42-68 39&7 9907 72.C616 8.18* .94 0. 


Loadan I Amsterdam] Zurlob 


80.32 34 7 185-190 SJ215-30 [ 99.70 75 I 83 62 84 

18.066477 2.153-1542 2.4929-4H32 294-7 >680 2S.0S5-76 
- LL919 927 l)/.91-8006j 1 -5JS5 465 13S.63 73 

8.36 1* - 116.75-80 13.67 1* \u$i» 

13.781 1 115.70 85 | 8.6312-341* 8 .^ 7* 

— 63.86-91 

118-17432 — 


U.S.S on Montreal LOOy-U. Canadian $ on New York 0.9961-9964. (e) Conuneraal 
Milan on New York 612.66. Milan on London 1627.45. 


EURO-CURRENCY INTEREST RATES 


7-daya - notice. 
Month — 


OTHER MARKET RAIBI 

Argentine ♦12.40-12^0! Wota ratoL 

AtwtzaUa. 2.1429-20614 Azgenllirt.> 

Brazil. 13.68- 13.7S Austria 

Greece. 74.36-74.56 Bal^miub 

H'njrKoinr 14^20-14^14 Brarfl. R 

LowtBbV 116.70-116 65 Fraacejl 

Malaysia-- 73625-7-S9^3 Bermany. ! 

N Zealand 2.1337-2.1492 Italy-. j. 

S. Africa „ L7697-L7fc68 Japan .u \ 
U. S.— Noth’ri’n’. f 

Canada Spaing. | 

801= SwtbTiad 1 
OBOfia Sfl.ffl S9.72 U-S I'- 


bterilnq 

U.5. doUar 

vauaOuJi 

dollar 

JUusen 

goildec 

nr. uernuui 
mark 

47*^1* 

4B*-4T* 
66* -fit* 
Ml* 
f47 

4l*fi 

43*61* 

47*43* 

63* .*4 
B7*-B8« 

t4-€4 

44-44 

6-64 

64-63* 

B 64 

aa 

5- 64 

6- 64 
54-64 
64-64 
64-66* 
64-57* 

4-44 

4-44 

*tt-4ft 

6i*-6a* 

64-63* 

ESs-54 


LonserAetm Eurodollar deposit rate* were quoted nominally as foQowr. two-years 
n-7 Per cent., three- years 7-71 per cent., four-years H-Ti per cent- and five-years 

^'T^fo^wing "«««<nai rates were quoted for London dollar certificates of deport: 
onemanth 5-4} per cent., three-months 6ii«-515i6 per cent., stz-moniha 61-fit per 
cent., aoe-year B-fil per cent. 

a Rates are In some cases nominaL 

: Short-wm rates are called far Sterling, U.S. dollar* and Canadian dollars, and 
twodays* notice for Guilders. Marks and Swiss francs. 


I) Races owned by spedaUir, 
Other rates may be quttf-~a. 

• Commercial account. FIouBi.m 
not available. •..■jEff*" - 


FORWARD RATES 


Now York p*r-ig c.dia - A-A 
Montand- par-ia wdii . par-' 
Anut'dam par-1 adls. U*>i 
Brussels— par-SS c. rtls : . 
Oopenb’n. 2orepm-3>mdls 3-Si 
Prank! art Upf pm-Upf dis iVj 

liston 10 c. pm- IQ dis. 30d 

Milan—. 1J Lpm-lJ Ldis (lu 

Oslo 4 -re rnD-lor«lis 10-fi 

Paris—. 7l*-4ts c- pm IB-1 
atdckb'lm la-1 1* aredts M 

Vienna Ssgroom-IOgzocUs BB* 

Zcriofa..— 4a*-3tB e- pm |11*« 


OVERSEAS SHARE INFORMATION 


+- or Div. YH 
— % *- 


NEW YORK 


Not. I Not. 

4 3 


Not. Crane 
3 Creole-... 


RAILROADS 



t-? 8 S*® 0 ^2»4 43U D'kea-Xoqngs 

iSj 4 135a Del monte 241* 247 a MOjJ Zl 

60^4 697* Deltona 29 2W4 Miicyfi. H~. 

ut. 104iz 1061 b Hasnsvox-., 

77^ 76>4 Diallers Seagram 335a 66 Marathon 01! 

6 0 Daw Ghnmlml - 71L. 71So Usn»._ 


2??* 


fiilt SSSSSstH 225 I MftSSMiw ?2i a « 


INDUSTRIALS, ETC^ 


B.MJL 35, 34. 

Eltra_. 267 b 267b 

EmarjtAlr Fright 68 U 678a 


Tranasmortca / 164* 


Beeax-IotT. 391* 39i« MOT.--- 194* | 20 I ZOtb Cant. Fos-.l 85g 


Nov. 1 

4 . 

Nov. 

3 

94 

94 , 

237* 

238* 

84 

84 ! 

223* 

224 , 

437* 

435* 1 

451* 

45 

206s 

205* 1 

7 

64 

224 

227* 

443* 

44 

467* 

474 

32'* 

33 

308* 

306* 

33 k 

344 

467* 

463, 

343* 

36 

274 

274 

176* 


278* 

884 

1144 

[1148* 

324 1 

1 325* 


Not. . I Not. 


351* 361* North went B, 

681g 685 * Peru 3*1897. 


205a I S-U.W 30k 31 I Tri-Continental 273* 27U |SSml«- 


115* U4j, 
36 U^, 

19 


Investment $ Premium GERMANY » PARIS MILAN — a ., ,, A U5TRAL1 A_ 

(based on $2.40 per £1) Moo +«■ d.v. 'nt .. . +« 3 £! d Nov. 3 + w Ki ^ Wov - 4 % 

WI% (19%) S^ 4 »- ~ ^ " &0T -! ^ ~ — — — Agro w ~ An»traIla Z 

Zb!g tl32 -1 "l6~' 6.1 Air IlqnldA 335 10.23 3.1 AUteUa ftiv 9,9201-..-.-. - - AdaWd^rigWraiOBm'^ 

, Not. Nov. Alliani ifiraleh"*" 344 +4 12 1.7 Aquitaine - — 643 - IS.84 S.B -UflO— . 2, 5? ?■? fc p w r s tioa— »— Jra 

- 8to* 4 3 AUran* Vmdcb... 0*4 3iiqneInd.Chiiie 233 +2 9.09 3.9 Baatogl 1.870-+21 86 4.5 Ampol Exploration— ,.- 

-IT " JB3 1+6 3.9 ta— IZ 141 -2 7J9 6.3 **££. 4,9801+ 180142 2.8 A^pS .vJSSSSTZXZL 

Nat. City Cpa 42 1 8 42 1 a llS.Sl-OJI 22 - Boiwoto 6oaoban 885 +2 7I-B9 -Z*22re-ySS IK fi f*" 06 i S atn * t - 

s. Hanover 31 U 315* grtirene Amun... » CharterCoos. 82 *32 4.9 GantonL— . 10.200—150 320 3.1 A«w». Portland Cement.— O.afii 

Ine -.Midland. 31J* 3H* BtmfHmn!” ” 323L6^ + 2-5 20 3^1 Cbasgeore Semils 177 —3-1 9.09 5.1 OI Q A— -..:,, 4.75D+5a 100 2-1 Assoc. PnipPsper ($1) . 

70V* 4 69 4 igSvfei*: SSSfu “ ^Slrtarae.. «a.9-l mu 6.2 OocoruiL 500 6- B ADanJLrl.^1!: ; 1.184: 

thireic Banco 351* 35 la firnmimiant on i i-7 a, 2 Citroen. 71 4-1.06 — — D al in in b. ^ 385.——-— — — Ana. Con. fralmrti lie l-M;' 

j 3* 1997 f67 167 ms”" 12 6.4 CbePr. Potato— 182 +3.1 8.60 3.7 {«»— — 10,273-223 310 2.0 AnatOU&fihw ftL? ’ 

OOTtinental- 273* B7U Cant I Gumml — 94.5 12 Oto Gaud 1 meet. 379 +6 1B.23 4.0 — 2,088,-1 120 6.7 Bine Metal lad l-W ’ 


Prices + or Div. fid 
Fra. — Fra * ; 


35ii 351* SSSJrS 201 17 4.2 71 +1.B6 - - Demine.,. 

t67 “ t67 *04 5 12 6.4 Cie Fr. Petato.-. 182 +3.1 6.60 3.7 J»a 

27^ | 27V, Dahnler I 296 -1-5 il7 2.8 Oto Onn. d' Htoet . 379 +6 lfi.23 4.0 


195* 19 U^.Xteeafli 

103, 10*4 a&Tnmjf, 

... 2B3 4 23 US-TraurtiS 

321* 3214 Western Fa 


- wowtmemlcal -. 7114 Vis* w»-. 308* flOfia 381* 82H western Bancorp) 315* 3H* I n^ Ljmh „ ~ 1 g, R .,i B 4.8 Dnnlop 

Ura»»er 28 283* MarahaUPItia..„ 33k 34k XsoaOnlfBolph. 138* 136* Wqrtd-wide Seoij 58s* 386* 2I1 ’In 12 5 9 Bsso Standard 

301* ®9t* DnpooL..., 1451* 146E* May Dept Stores 467* 463* Traaa Zntm._„. 1078* 1073, ! IGlanastoff. 1 231 , + 6 18 \ 6.? 


.Banoorp 331* 33 236 -2 20 4 3 Oo'pagnleduNard 37.7-0.4 2.B0 6.7 Do. Prtv. 1.605 -29 120 7.4 Britiab Totweoo fpi) 2.05| ; 

.90d?ybnis.. 4.07< 4.14* f|? + 1.5 16 Jo OonIK&kKB5p 22.76 +0.2 t 23.2 4.3 Hndder-. 339.751-0.5 37* 11.1 Broken Hill Proprietary— 10-S- 

-Iw»H«1374 t97* t98 SSSa-gT 282 +1 18 3.2 Credit Fonder— . 360.1-2.9 17.04 4.7 Geo. Iranb-___ 316^0.76 20 6.3 Breton ffiu South tM 

i.!ttBBi.t *1880 |84i4 84U Banto" 241.5-1.6 18 3.7 DeBeersDf. (2&p) 24 +0.» 7 MO 4.5 OeneraU 48,200 -350450 0.9 Carlton United Brewrey-. 3.70^ 

189 t89 gteSlSfe 8BO 14 2.8 Iteraiu Longwy.. 124 7.95 6.4 Invert -B" Z. 67^+7 140 6.4 CJ. Cotea 0B6j; - 


Umo 55 


39 S* 3914 


70.51—0.3 3.41 4.9 I rt n wiwrUJ 21,300| + 70 500 2.3 Colonial Sow Hefin. Ml). ' V 

113.1 +1.1 4.64 4.0 — — 928; + 3 65 7.0 Coos QoMfialds And;. . 4.7(^s 

126 —6.7 — — (talsldar.. 420.25i + 0^S — — Contotner ($1) g.lM' •- . 

115.1-1 6.58 6.9 Citrate 6 , 8101—12 350 6.0 Condnc Blotinto. — . 5.0^ 

1,461+1 18.18 1-2 UaatihBmola — 6161 + 14 35 6.0 Onmom r 

63—1 — — Mediobanca-...-. 65,880-;— 320 1,100 1.7 Doaiop J 


ia^nrt^dfiO) 228 + 2 "" 9 3.9 VOreml 1,461+1 18.18 1-2 MaotihHreolo — 6161 + 14 35 6^ Onmom Credit 1.8*: 

Hamner (DmlbO) 228 | + 2 » t MaoUnea JBoU 63-1 - - ^dtofcaoca 65,880-320 1,100 1.7 Dnptop Bobber ^”111 l-Mf' 

Ho^t- U23 +O.H eu MicheUn “B" 1.082-6 15.34 1.4 Prtv ■■ 4.300 -30 120 6.2 uidackmiUl OoUM. Ml). 1.40-' 1 

SajfetfSErt 3.05+0.06 - - 206 +1-6 9.6/ 4.7 Bdi, 697 7fl|- 12.75 - - Aspraance Minerals Jli 

308 1 + 3.5 20 3.2 J^n qy-—.-- 128 Ua 9.09 7.1 fS^ 6i+B “ “ < 


AVC .... 53* 51* 

Acme Markets.. .. 52 . 523* 

Addrcasaqrapb ... 33 32 14 

Aetna life A Oas. Sfll* 60s* 


B Hfc 


213* 225s Mim.3UnftMife. 122 1241* UAL— 


;ST* Factor (Maxi 326* 33 

- au Falrahild Car 1 1 


267* 267* Mobil On 471* 48 


-1 471* 471* UABOO 


947* Motorola-. 763* 773* Unilever LUL.-.I 30 


S2u 50 U Ped. Dep. Storea. 45 J* 451* MjjrphyOil 29J* 28 Unilever N.V—l 315* 3H* 

illSSSir" ifisS 1GU PlwstroBTire— . 486* 40 t a NajcoCbemlcaL- 561* 56a* Onion Cartwto.-. 43i* 42 


Air Bedoetion— 165* 167* 

AleanAl iimlnlum 171* 17 Floor— 7Z 


■ X~~7^ 77~'' l 7 r=r '5 14 b 3 QaL Lstoyette 126 —6.7 — — icaiauiar.. — 420.25> + 0^G — — container g.lSj •- 

TADffiklTn ■ HSSSrff”*' X 69 2 10 Sri leN».--. 116.1-1 6.59 6.9 6,0101-13 350 B.O Cowdnc EtortdZ — 5.0^ ■< 

TORONTO 22a +2 9 3.9 I/Ctral 1,461+1 18.18 1-2 MacelhHroato — 6161 + 14 35 6.0 Onmom Credit 3.8*: 

ulf +0 5 20 - Maobinea Boll 63-1 - - Mcdtofcaocs 65,880—320 1.100 1.7 Dnaiop Bobber LMf 

Jfct - Kov. Nov. "i: B2 ill .12 9.6 MicheUn «B" 1.082-6 15.34 1.4 Monfiadoc i Prtv .. 4.5p0|~30 120 6.2 Uldar Smith Gold M. (81). 1.40-' ■’ • 

« 3 LG^tai'(to£5 3.05+0.06 - - 5^*“ 206 +1.5 9.67 4.7 Martini Stti 697.7s|-I|.7H - - gspraa n oe Mi neral* 

308 1 + 3 5 20 3.2 Peebinqy 128 1—2 9.09 7.1 ***» jt,646; + 5 — — M. Z. lndnstrias 2.861 *t 

BP Oil & Gaa. .— 5.90 5.80 tr.nft.ol “T :"" 229.5 -L5 20 4.3 £?««* (Pra 70). 231 -3 7.9S 3.6 ° Ii ’^g , riT0-. 1,598+12 05 3.3 £■ * T. ffl& centej 0;9lv •’ 

Fox-. 85g 85* Boris 1.45 1.40 fflockner (DmlOOj 100 l+l 12 6.0 ^rif u * n, P" 129 +0.5 1.90 1.6 Pirtill*C 1.861 +16 106 5.6 Hide 

39)* 397* CaLgary Power— 245* 241* KJook. Hnmbaldt. 103 +2.9 16 7 8 Bedoate 397 +0.6 9.08 2.5 t’taUi&n.A 1.681+1 110 6.5 O.gO. 

106* lOfi* Gan. Soper OiL.. 37 1* 371* Krisa Maffei D100 650 19.9 3.1 -Hbone Pontene— 160 9.66. 6.0 X on. A dtica Sio. 49350 —200 500 1.0 (JD — — .... — 

— 271* 26a* Caastor Aabcatoe. 173* 171a Kmpp (DmlOO)... ; 134 —0.5 10 7.5 B.T JS. OSp) 25 +a3 y24 3.2 Wnra ce n to — — . 246—0.5 8 3.3 |-A.O. Holdings — — 

td 30 30 Central 'dei Ido.. 147* 143* Knndenkreditbk- 305 20 2.6 SoyslDafcb FL26 192.8*—' 7.5 y36| 6.8 tart— 750|— 8 — — {-P-O. Anrt Invest 0.8+. . 

Cbleftain Dev— ^ 8.00 8.10 x^ada tl98 -0.5 17 4.3 Saint Gobaln— „ 119.1—0.6 6^6 5.3 0-A^.F.A 3,485 —5 130 3.7 ^tWr-Oopper N.L. (25 cental 0.16 

Cominco- 186* 187* Lowenbrau UinKX) a,0Oo! 20 0.7 SheIl(Bea«ri(26p) 46.5 —1.35 ff59 4.4 2,655 —25 155 5.8 Jones (David) .. . fl. - r 


“ °Si- .■ 

— . o.boi; 

— . 1.48-*-- 


I Union Oil Calif— 315* 316* Consumer Gas.... 191* 191* 1 Lunhansa fcO.Bpii’l b 4.1 Soc. Nat. d'lnrj 299 + 6.6 Um. 5B 4.8 dnia Viaaora 1,8! 

NiMnu /hn 17*. 17*0 I u_: 1 1 ,n , rrx I rw-l— , id—, on*. on,. I —I ^ I *■* I I a—w no. I . . r ., ■■ A X I Srilimm 1 si 


« 6 1 a- l*ws==l MS If* ® aasfasd sa I ta |gs%s=q as i an sississ=si: 


179* Denison Mines-. I 203* 201* 


m ii*. g^ssssa is its »- Ih+ i 

ja 11 * 112 ui: 

AJ^U-UA— — +138 l M Fmu Tniln.t. I., IRXn Iflta 


Hi* I Dome Mines— 51 


FoxboroCamreny 34le 347* Nstfemsl Lead 133* 14 Ufi. Freight. 27 261* Dome Fetatouro 28 

*toaportMimera& 166* 163* Nat. Servtoe Ind. 271* 267* UjS. Gypsum 651* 64ig i^toonKgeHtek’l 64 

Frnabaof- 34** 345 * National Steal.- 38 38 U^^boe. 21ig 217* Fori 'Motor Can.. 85 


Amereda-Hau -I 421* I 413* gXO. 


51 503* 

28 271* 

64 633* m 

851* 841* 


-. 268 !+l 11.5 4.3 tivilnppo 

P. 80.6 +ai 2.84 3.5 


85 —5 130 3.' 

2,655 —25 155 5.8 Jones (David)- _ jl. C r .. 

J *®§4 — 1 — — Lrtdiardt H^orati^’; — Ifci- 

1,820 —16 — — lend Leases— 2.68 

JfaneUaa Petroleum 0-90! V . 

Meefcatfaara Minw. 1 . a38 


Indoatrto 18S* 183* 613* 631* I UA Smelt. fiSIj 21 203* GiantXen>knifBl 6.70 | 76.75 ^ J+J 


111* I N eptmo 141* 141* . UA SteeL J 275* 271* 


S7U J^-A-F— 20i* 201* j Uaivwral OfiZL'] 121* | 131* 


Amor. Airlines— 37 37«* w»* a 

Amer. Brands — 381* 387* Canaatt- 1 57 651* 

Amor. Broad oast 433* 433* Gee. Amur. Inv. 22 1 * 22 1 * 

Amcr. Ovl^.m... 33flg 3312 QOT-Amer.TEWifl. 496s 50 

Amer. Cyanunid 30 29s* Gen. (toblo 151* 153* 

Amer .Home Prod B17* Blfi* Gen. .Dynamlca.. 192* 183* 

Am. Metal Clima* 273* 27 Gen. Electric. 583s 583* 

Amor. Motors. — 71* 73*; Gen. Hipfcratton 73* 73. 

Amer^ malting... 175* 177* General Foods.... 321* 323* 

Amer. Standard- 135c 133* General Mills 36 357* 

AMP 411* 401* General Motara. 796* 791* 

AMP 583* 671* General SlgnaL- 663* 67 

Ampes... 143* 147* Gen.,Itel. BJect- 283* 291* 

Anaconda 13)* 13 Geoecal Tire 241* 241* 

Anchor Hooking. 32 317* Ueneooa 281* 28fi* 

Anbeuser-Bnsch. 613* 90** Georgia Pacino— 463* 463* 

Annas SteeL 17 17 Getty OU 773 4 771* 

Aomen OiL..— 141* W 2 jJ9i a 40 

Ashland OIL 21»* 217* ^03* 107* 


651* I NlagsraShare.., 


ia.Bichteia . — gj ISkTSad ^ 

AvonPrcdiots.-. 951* 96B* Goodyear Tire — 297* 301* Pet — 435* | 433* 274 27^ 

BartwOtij. 413* 40 GooW: 41a* 41 371* 36** 36ll 357g 

BecSoo Diok-- — ■■ 3 1 )* flB* Grace -.W. B. ... 271* 276* Phelps' D odp- 316* 311* TeL A TeL 42Ta 423s 

Beli A Hawaii — 455* 451* Grand Union 237* 231* Philip. Morril.... 601* 601* ^^GaTmecZ 3oS 303? 

Bendra 395* 385* Gt - A t la. Pw. Tea 191* 193* PhUUpsI PrtroL-m 285* 283* gS5^!LZZI ielS «4 


15U I 15U ” 1 

University Compl 17 >* 191* 

26 253* Utah Com. 661* 583* 

33S* 337* Walgreen 324* 22a* 

13 13 In Warner-Lambert 691* 702* 

£2 317* Welle Fargo 413* 411* 

177* 18 Westingh'aeJBtoc. 89 8B 

391-, 393* Weatvaco....— . 171* 171* 

551* 643* Weyerhaeuser .... 48 48 


29 I 283* 
241* 241* 


5 !?- 5S $£ 
' si si ^ 


RbeinstahlDralOO 68.1-0.9 5 7.3 1 ^ 

Rhein. WretBlekt 161.5... 16 6.0 BRUSSELS 

S’zdetFrth Dm KB 117.6-5.5 10 — — 

Sobering 304 —1 *20 2.6 N * 

Schuitbeiaa 356 -3 20 2.B 

Siemens.. — . 160 — 2 16 4.4 

Sudzucker 2oH |- 16 3.1 


Wendel SMaior— 47.BU-0.B 7 . 951 ) 6.7 


Ab 8*M Ghus — 


X I mqTKm 

' My*c Km pi 

am 


2.80 

3.08- 


Price +or ^ acteHtooPtower 731 L 

Fra. — ZZ * Ppj( Photo Fflnu. 361 p 

»« * Hitachi 86 l—i 


Honda Motor., 


15 is *** 


46 455 * Whirlpool 683* 91 . ?T nt .X 1 , 1 - C P!V Bi* 87* Zeiss Lton 

413* 402* Whit® Cons. Ind. 215* 20 s * J^btow.Com."B ' 4.95 4.85 — , 

3 U 31 * WiU Bow. 361* 36^* Maaaoy-Fnrgoawi 93 * 9 1 * <s> Dealln e s suspended. 

Ill* 113* Woolwcrth. 463* 45S* McIntyre Forpue (63 6 U* 

423* 415* kewa 1127* 1121« MootoCotpo 337* 341* AMSTERDAM 

671* 67)* Zapata- Nomea*— 856* 251* MT& InkServioea t3.35 3.35 

221* 225* Zenith Radio— . 431* 431* Noranda Mines— 26s* 24** Nov. t 


life lasS Thyaaen 60.9+0.9 14 - » 0 *0 518 +12 - — *?- U**CTradln«ti» 133 

Verelnahanb 250 18 3.6 3 S” 111 are, rn x f«P«.Alr Lines-. 1.636 1-6 

ill liri Volkswagen 126 +1 18j 7.3 flStmdeB™' " 3420 -20 4 9 710 -2C 

Innrirt-Pm.Con . S JP WinU^SSL 121 +2 »-8 8.2 MO - Mataabit* Htoot 396 [-2 

SSffi 4 8 8i J.! 6 , Srtri.BCi.no + ao im 6.6 76 +1 


Jl I ?"o 1 Conproto— , 


io sssarjaasSB 


vunwwtn MID, A.9IU T A AW M J.. . i ,, „ "T ' “ “ • w VhU . 

OoctarllOogree.- 1,048 - y 160 16.3 Stotf. 122 13 0.3 UnorimU* 

2J3.2LS 2,400 +15 160 6.2 140 +1 14 B.O Wal ronn 

toperanre !*»*._ 1,480 y126 &.3 401 -3 18 2.2 Western Minin* <5 

Pibrinne Nat— . 1.610 - 150 9.9 gS>?.“Otora— 177 -1 10 4.5 VHoaaU^. meSS . 


23 23 

611* 619* „ 


IWl ) ^ ) PUBLIC UTILITIES 


N'themlGanGas 14 13S* 

NomacOil A Gas 111* 11 

Pacific Pfctrotoom 30 293* 

Patino— tl4 14 


3 30 MTO tag" Phbliqne Nat 1,610 - 150 9.9 “«*»"* — 177 -1 10 4.5 WlngeUiraNtotol — 1 

M „„ * Price + or Div. Yli. Glace StBort 4,220 -20 246 5.8 Sr^T* 1 - 890 -S 96 1.4 Woodworth. 

N ° - PI*. - % * Bobokm 4,106 -10 246 6.0 2.467 -3 - 30 U6 ,- ^7^7^==== 

7, Innovation 1.880 -20 I 90 .5.4 2™““?*™.— 895 -6 11 1.7 JOHANNESBURG 

293. AKZO (FL201— — 58.51-0.7 20 6.8 Intercom. ....1,840 -15 (120 6.5 Ch ® mte » L 182 » 7 *7 

14 * AI««neneByirt 250.3 -1.7 17 6 .« *m£S~Z. S.SsO +40 IBS SA&“ M •— « ?.6Not. 4 * f, " ES 


731 io jKSsra 111 ‘ 

3 86 -2 12 7 0 CoDcnxo. 1.16?.. 

190 * if 4 ? Kper (60 c*nt*)«.„- tl- ^ 

IIS :r~ “ 11 

,10 ifo 10 7 0 Oni-l oJ5- -.n 

3* J° 1 ° ll as ■ 

76 +1 12 7.9 tooth (SnZ si* •. 

122 13 t>.3 Unoch^;^-." n ” - 

140 +1 14 5.0 Wal&w. ti i,,-. 

— 8 2,2 Wretam Mining pi 2.19 

S zl If if agSSBL* jS,..- 

293 —6 11 S? JOHANNESBURG 


1 f-v aipooMinlni-i 

20 I F.5. U.O. ffleijrfi*. 

12 7.9 toothtflj-- 


Allegheny Power SIB* 216a 

Pet-—.-..,.— 435* 431* Amor^ec-Pbw’r 27 lg 27®* 

IS E&BS=H I Amt* 5Si« » 


305* 303* 

165b 165* 


Bendix 395* 385* Gt.Atla. Pmc-Tre 191* 19B* , 

Bengnet Mins.... 478 5 Grt North Iron- 103* 10ia FQlilmry— — 4fli* 4S>* Central S.W.~*"~ 46 443* 

Bethlehem fatal. 24Ja ® G roller — — 18s* 181* Pitney Sown*-— 2 Ha 8 Ha Columbia Gat:™ 39 303* 

Buck A Docker- 721* 721* GxrtX * Western- 25 1* j 281* KtttiioQ--..--- 361* 361* Oom’wTthBdtoon 865* 26?t 



Holiday Inna—— 415* 42 QnakarQaU..— 39J* 39 Kl Phan Nat Qu 17 

ISVfl I 14i 8 Hoatotato BJUn* 185* 19 )* RUA- 33 HSi* naSSSSiS!!! 435n 

411* 405*. Ill 1195* Raytheon 347* 351* o*n.-Pnblin UUL 22ia 

23ll 24 Hoover———. 485* 49 BapahUcStaaL— 21 2D* (ireyhoond — _ 21 5a 

Zl. IN A- -—J 501* 507* Berlon — — 59^ 604 urey “ wnu ^ 

Xi. IJfg IngereoU Band— 584 507* Bqynohla Matala. 16 157* Intnl:UtUitloa..„ 38S* 

S!5 27!, 27i. =«• MS ||S 

163* 163* Inrtoo. _171«_ _!?* . m .fin,. ?«! 


263* 263* 


iS?* Coosotoot Power 301* 304 Union- Gas 14 

?Jfi ConUneninl Trie. 21 21 


Boaing.— 13a* 15** Gulf Oil 26 lj 261* FtosaeyLtd ADR 2l* 21* Cen. Edlaon N.T. 26s* 251* 

BotseOawade 165* 18 H a Uh mtnn. 684 657* Polaroid— - 923* 923* Qraiaal Nat Gaa- 284 877* 

Botina 867* 27 Hanna Mining— 467* 46S* Proctor Gambia.. 721* 703* Coosoraeni Power 301 * 304 

5*x Warno— 264 26s* Heins H. J 421* 424 Pullman — 47 477* Continental Tele. 21 * 21 

Branlff Airway*.. 14s* 15 Hewlett -Packard 394 40 Pare* 173* 173* 80 B01. 

Bristol Myera-S- 631* 64 Holiday W-T 414 42 QnatorOate. 39s* 39 5? llil 

Brit Pet ADR- 137* 141* Homratato BUD* 184 194 RCA- 33 834 i 3 5 „ 423? 

411» I 405. Ul 

oil? ga Hbotrar ; 484 49 

If J IN A- -ZJ 504 507* 


SbeU^&anadn. 341* 333* S'ntnn II **). Qaiento 12,625 +225 675 5.3 Sooroe Nitto Securities Tokyo. East Driefontein __ 

SiMSTittG. mines. UsS life i-® boc. Gan. ftmqo* 2,845 +30 130 4.6 • Osaka Bxcbanga. East Geduld 

Staen-Rock lino. 199 1 88 gfitiH lAlTit XPlff "fj f*i tiodna 8,620 —80 460 5.3 ■ — — Blshorg 

SSSoCarads..; 334 h J S^u'£rS£H Sj lii 5 (^|* a aaln 4 7 Sw* 4 ' g.! 280 U20 155 6.8 STOCKHOLM Harmony 

reroute Doro.Bk, 251* 25 BnllarKl Pond — 535 3 2020 4.7 U.CA - — . 2, a 60 +4d 130 6.5 Sr— f — — , — __ Kinross 

rnma CanPlpeLn 34 ’ 344 Hooporon (P120).. 67 +0.9-20 7.0 Ua. Mia. (1/Iflth). 1,302 -0 95 73 Nov. 4 + ot ^^4 tooof 

EramJlouneoS 21 814 H’nS-Dong , la3&o 0811.5- — — Vtolk, Uontagoc 4,010 -90 280 7.0 Kroner — Kr. % Leslie — 

Union Gas 14 141* LUL 105.5 +3.7 7 6.7 Wagm late 818 -2 30 4.B Alfk T ,„ T *.r» oTS S? 

United Corpn-*B' 13 124 inter Mni tor (TO) 46.3-0.5 18 7.7 erarrrwceii naira <a Am 9 3.9 Helen* 

ffestCfiarfltons. 241* 244 HwdwCtofPW). 63.7-2.3(18 3.3 SWITZERLAND 9 Jtta Ooo^"‘ fira 5 2 

(Vvrmn Gro.-B'.. 145a 146« NatNadinsVnw 67.4+1.8120 3.5 1 i... y. ~ T7*— - S S'? JSSSL 1 ?? 1 * 

* — SSKSdS” 101 ^liol *! H Kav -‘ ^|+ or T*z SE?-:=: « XI 8 I IX 

MONTREAL 1 irn H,M J « SS if 5 Alum. Bearer— 1.710—10 I IB I 6,3 CtiJu ossa- -J ^.BI+iLbI ^ I SR HbR.m' 21 * “■ 


48.5i+0.2 22 4.6 800. Generate. — 12,626 +225^676 5.3 


iTiS TTsJ Hambro InUffSO) 84.Bj+0^ s3 LB boc. Gan. £nnq^2l45 +30 130 4^ 

HtijntAl-htXPl^ 141 J-1.3 s22 3.1 ttoflira 620 Ho 460 Z.6 


173* 173* DetroitEdiflOn-. 80 201* 5S, 

11 k saggSK sa 

f* »* < Flondai Power.— 43s* 42»* — — — - - ■ 

Oen. Pnblio UtiL 221* 225* 

59% 604 Ur *y ho,xnd -- 2168 ZJ7b 


157* Intrt:UUUttea..- 305* 38** 

B43fi Luurilaland-Iitg. 235* 23 


raacaao Canada.— 335* 331* 

r«tmtoDom.Bfc 25U 25 B^Mnd Pond-, 

rntna CanPlpelai 34 341* Boopoven (F120 

Enuu Mount OiL 21 212* H'ate.Dong'lsSi 


9a East Driefontein "1-. — ' S.. 

East Geduld +*. 

Stebm* - . g, ~ 

Harmony 

Kinross .. +i.-_ 

hv. rid Kioot 

Kr- * Le*Ue - Y " 

il ", Pol Plat*. l 

9 3.9 SL Helena JZ'ff • 

10 4.1 South Vaal U 

fi 2.4 West Wits ■ ft 

3^ 7.4 Union C«rp. — dfi*-. 

8 9.4 Ho Beers 3.. J 

10 6.8 Pree Stare Geduld ir. 


MONTREAL 


63* 69( IBM 300.26 303 

1324 InUlOtunuNuc’T 214 214 

291; 297* Inti, Flavor 714 70 

277* 284 lot Harvester-- 23 243* 

I64 16 s * lntL-HoMinna 13s* 13 

10 104 tot Min. SOnem 165* 164 

93 914 UttLNIefceL 27 267* 

153* 16s* Inti. Paper 32 324 

461* 46 Int.TeLftTei — 501; 511* 

7534 764 Interstate gtra... 97* 97* 

iai* 123* Inv.Pnndlng A— 10 1Q3 q 

423* 437* lowmvBeaf. 206* 201* 

23 237* Jim Waiter 381* 374 

SSi. 52s. Joh “’ Manvillt. 394 39 

iztll Johnson Jnhoaon 904 90 

pr M JotesonrBervice. 307* 307* 

36 J. 353 Jonas* LugbUn 126* 12?* 

3688 364 Joy-MaimfMtu’g 574 534 

Kaiser ATxuto’jn 
K ato e r. Industries 
Ketoer Steel— .... 

Kcnaecott 

KerrMcGoe 

■ Kidde (Wfiltori... 

Kiinberly-ClaHfc. 

! Kinney NntL.— 


Naw.BngfandHL*. 831* 831* 

ItVch-Mcrrell 65 644 NUjtsraMohawlc 153* 154 

Boon Selection T. 6Sg 56* North 'Nat, Qaa.. 45 441* 

Bohm ft Bssa— .. 105 1023* Nthn. States Pwr 26s* 26 1* 

Koyai Dutch 344 374 Phto Bdisoru. 241* 841* 

Rum Togs 80 194 PscUkrGaa— .... 315* 311; 

Safeway Stores-. 34 33 1” Pac. lighting Ga &3>* 233* 

5L Joe Minerals. 211* £li* Pse. Pwr. A Li— 234 234 

StJEaptis Paper- 337* 341* Penn Power 4 It. 24 237* 

Saxoolnd 184 184 People's Gas_.... 34 334 

tohlits Brewing- 94 94 Ptmkdelptil* Eiro 23 823* 

tehlranbarger 1291; 1293* Potomac Btoc. 144 


Nov. I Nov. 


m J= ±l * gjjbS • M MS: 

I • V 4 ? 5 243 +3 10 4.1 South Vaal ~ 

Atlas Copco £08 5 S.4 West Wits ' 

Price 1 + or Uir. Tld. Btitoud 115 +1 g.g union Coro. ' 

Fa. — % % Botov 85 +1 8 9.4 Db Beers 

--- -- - -TT- *47 +4 10 6,8 free State Geduld ’ 


aauiPim 1 ion U* I as l 2 a njum -^ 5 ** re r- — 3.71C -10 IB 5,3 CeUuloms — . — ws,o +u.h) g a.6 a Wes 1 

Inn 1 (Jo S'? Bally Holding—. 1,050+10 10 4.8 aeetrolnx 1B4 +4 0 5.2 P«B. Brand. “•“ « ‘ 

^ Jinn I ^7 I? Brvwn Beweri 'A' 986 10 b,l BricaBOH‘B-(Kr60) 273 +1 5.5 2.0 Steyn ’ 
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Canada Cement-^ 42 ■ 414 Nov. 4 Krone 
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45 46 Wiaoonshi Blee— 321® 224 

135 132 ■ 

684 981* 
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UNA Investments - — ' 4 

Edears Conan, invest. — 6 . . 

Pcd Volksbelegzlnss i, *.* 

Createnxums Stores .3;. 

EM Staael { &A . > ft 

Nat Fund Invest ........ I ; 

Norman Bank ; e <+ '■ 

UK Bazaars ~ £ . 

g”9fi Meester Ceirar8 '“.'“ | •! l : -- 

Pretoria Cement — f '■! . ’’ 

8B ?™ tea Holding j 

7 ft Sanmn Bask • e ■ ~ ? 

6.1 -Walker (SA) - 4 ■: 

i-- African Breweries 1 

S-A. pnto — -0 • ' 

Trust Bank ' Africa n > - . 


NOTES; Belgian dividends are shown 1 Yes SO tienom. unless otherwise mated, taxes, m % tax free, a Francs; | nr Hiding 
alter withhold In/; tax. a Florins, h Sciuntngs. c Cents, d Dlvt* S2] Unllac div. p Net t Div. and yield 

dend after pendlns rights and/or scrip exclude special payment i indicated div 

+ DM50 tJcnoxn. nnless otherwise stated, issue. «P*r share. /Francs, o Gross o Merger pending. -Asked, .f mil. 

* Kr.uw denom. unless otherwise stated, div. ft. A Assumed dividend after scrip S Traded, r Seiler, n Cnoffldal trading, 

f P 600 denom. unless otherwise stated, and/or rights Issues, fc After local z Assumed, xr Ex-rights, a Stare spKt 
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o*aser.x 5 n ' Cr x 1 • ' • • 

s^^ading equities turn hesitant after a firm opening 

~iEr 5^ ex U P 3.9 to 409.9— Short-dated Gilts flurry— Oils down 

L. 

‘ ; XNT DBAUN6 DATES being helped in the late afternoon A. P. Cement rose ftp tn 582p, the Board's rejection of the expected results. Kwik Save added Dutch /She'd croup. Shell ■ 

: *5 i '•:*T V 'S' Wuw* # gy n ews of tne reductions in L.S. while sains of around 7p took Expanded Metal bid. Speculative 9p more at 227p. 7p up at 355p in front of 

i >. . " > tectara- ^Last Account "^ ratei Snort-dated Stocks place m Mitchell Construction, interest flared up again in Edgar . . ^ - tn news then fell sharply to 

5 i" 1 ' fions Dealings Day art * ve d .?ys -^P* Northern Developments. Alien which touched 2fi2p before -J- before picking up on bear ci 

■ ■■.:.!■? t' ' >«• 28 Ott. 29 Nov. 9 ^tog ^h^yces opemng firm 143p and Wtapey. 215p. H. and ending 20p up o D balance at 27Sp. 1 STflJJPZfi »«R 1«> 337p and ending at 

ifc,:; ; £ toe. u Nov. 12 Nov. 23 further before R. Johnson -Richards were out- Knots rose IBP to U8p on the j9^P^._ n ° teis feere for a net loss of 16p. £ 

\ --j-a.: -> © *ev. 25 Nov. 26 Dec. 7 J? 0 °Y? cta ? *? standing a; 407p, up 12p following recommended cash bid from IMI: duJ] at ^P* down ,p - Dutch declined f to £17J. Q 

: & j-.i, . , CTQSB wltn gams emending to 4. Press commenL After Weiinus- the latter were unaltered at 68p. Motors were quieter than on leaders regained more of the 
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FINANCIAL TIMES STOCK INDICES 


I Snv. i SciV. "1 ’’Sinv. - , Jinv. ". "us. : Uev Al'sw 

“ i 41 3 ' 2 i 1 i 20 j 28 BRO 

i- --[■■• i_ — . — 

Crwa^nt Sec....... 78.8flj 78.80! 78.28! 70.26) 78.01: 78.94) 69.50 

Fispd Interest 78.64 78.661 78.84) 78.66, 78.69, 78J30i 7L94 

ltulnatrial Oiduwnr*... 409.& 406.0 397.3; 40».Si 409-8 410.6; 362.8 

OulJ Minn. 43.9, 43.7| 43.7 44.11 44.3 44.1i S8.9 

OnLDw.kitldpc...- 3.84) 3.87| 3.95| 3.89 3.83 3.82 4.82 

Kxrm&ix Yield do >«.jJ 6.00: 6.06; 6.18 6.0S! 5.99 8.97 6.87 
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-s* “^7_ * * « “ w, “' ■“UUHU IP iuuk. Eixpanauu .neiai mo. apecuKiuve ap more at Hip. ip up at Joop in rroni oi me 

“ imm » W Account «^ ratci Short-dated stocks place m Mitchell Construction, interest flared up again in Edgar „ . - . news then fell sharply to 32Bp 

, . tions Dealings Day ® active days 378p, Northern Developments, Alien which touched 2fi2p before -J- before picking up on bear cover- 

? : >«L 28 Ott. 29 Nov. 9 tragic wdh ^pnc^opemng firm 143p, and Wlmpcy. 215p. H. and ending 20p up nn balance at 27Sp. Sfn'JSPJjS taK to 337p and ending at 332p 

fov. IX Nov. 12 Nov. 23 f^„ un £!^y liy Lj furlhcr , befo ! e ®* Johnson-RIehards were out- Knots rose IBP to llSji on the VCre for a net loss of 16p. Royal 

^ ©for. 25 Nov. 26 Dec, 7 SS^JSflLiP recovering to standing at*»7p,up 12p following recommended cash bid from IMI: du,] at 523 p * down ,p - Dntch declined i to £17|- Other 

" ' W 1 . gfoge Klt n gams exrendinc to 4. Press commenL After Wednus- xhe latter were unaltered at 68p. Motors were quieter than on leaders regained more of the lost 

- 1 J!LS^ ^ n VA, 3 ? 7 '*: JSff ? 3S ’ S fal I oE 4 P on the interim Thos. W. Ward were good at 3S0p. Wednesday, but still basically firm, ground, but still ended well below 

; • ' TSJSvaSSLn* S’JS fi *i!r e ?\ J nai * s Esta,e8 met « ,U J UP «p. on the Chairman's British Lcyland hardened Ip to the best of the day- BP touched 

*£*H£ei 1974, gamed speculative support and rallied encouraging statement with the 47p, while fresh speculative in- 5S0 p ahead of the news, dropped 

.7^0 . weakness jn Oils * W lOOft. A fur business was 4jp to l6jp ox “rights" to new full accounts. Head Wricfatson tcre<n left Dennis Motors at lOOn, to 560p and closed at 568p. down 


UtilJ uinn. 43.9, 43.7) 43.7 44.11 44.3 44.1; aa.V 

OnLDtv. yield VC.— MV. 3.871 3.95| 3.89 3.83 3.82 4.82 

tenuiwr. Y«U po ia).. 6.00: 6.06j 6.18 AOS] 5.99 8.97 6.87 

PJS.H»tfarni....^M...„ 16.671 16Jll 16,10. 16.45 16.69 16,751 14.66 

talhei Mwk«l. 1 11.988; 12.187, 12.642! 12.749, 12.5451 12,520 . 8.714 

-1U rn.ni. 410.4 1 1 lq, 4OH70 SW 4DS.2' 1 p-m. 407.7 2 p.m 40T7 
S p.m. 408.2 
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S.E. ACTIVITY 


S . r^L "m -, c ” u in _»y , Sr m m 77 . ^ “V i uiA unuumoi n«T«iu vim^uouu iLTCbi iCU Ut:mu3 mviur? iv «»»•** v— -v-r* 

wi Pro/eiTcd whjch ended a 3p improved 4p to GOp on the interim up 3p. to make a two-day gate of 4p on the day; the new partly 

S?»’d gilt-ctlced which left and! Commonwealth stocks also Um ’ results a )} d d ^[ d *!^ d and Services were % a-, uely . J*"d Li?? 


Govt. Gnl. 79.M 68.83 127.4 64.21 ({iif.i'rtrM I 258 6 194 7 

il&iani) wWb WWa> flUA StSSn Sol'.® Saa? 

nxBdtloc.^. 1 79.37 I 69.63 150.0 67.12 .SpecnUtira. — 151.5 166.4 

jllSjUWiy, t*lV») CBllWlj [LIMBSl Tow.ta ! 272.9 277.4 

lad. CM 430.8 305.3 52 L 9 49.4 I 203 4 194 6 

!«W1» «H1 (Wf9W»» k2Blbi40) SSHSSSniSi 425'.? 

Gold UIqm. 61.3 43.5 100.0 4X5 ip>saUtiv» I 179.8 182.4 

l(i c f5taJ(2SiiOj«haz»ni6i !.ai-tott»irtt*i« - 202.7 284.3 

w»«h ISO Govt. Secs- 15/10/29, nxed lot, 18S3- huL OnL 1/7/35. Gold Ulfles 
12.'B/S&. SJS. Acttvltj Jtfj-Dec. 190. 1 Corrected fisntm. 
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, , s,^n t of 2 sru r p% a ; ured AS .“SeSBSASs s ^ \Z* , rate «d ssf zrjrJbJPsA 

*»> ^tcmentfilrknSked s , cnric ^ jumped 15p to 82p. while at ISOp, after 135p. Among other ?, c " p , Gr SHii' Textiles with a rise of 7}p to 35p increases. 


Wm. Hill good 
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at 80p. 


tinued on the low side although 
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aP-SySfi revaluationhopes: 


the results. 


whirh Kniton Investments rose 4p to 

*V 3441.11 , b l; a L " nf 1 T1« S. 


the a .¥* 7 \ “high” of 112p in Finan- SellL TlUSt rallv 

nisic in naCVt/inCik fn tnO inton m * 


IRQ? After Wednesday’s sharp fall, 
PW. U fv^ii rfJt ni 6 % Metramar doubled to Sp follow- 

‘mSti-S in § a re P or t tbat ** company 
69p, while Radley | sa( j denied it was suspending 
ined a similar amount operations at the Blue Spec 
antimony prospect. Poseidon put 
India. Sfp. and Singlo. on 30p at 650p and Western 
proved 4p in Teas on Mining added 7p at lWp. P^irtber 
consideration of the annual re- 
port put Whim Creek Z3p higher 
-~.il-. at 125p. 
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'' c! "'Xfd it thus, the twwky Qf up *q ion initl&Dv but mHu- progress under the lend of F ree - Potteries were a cood feature at aonoiniment of a liquidator there cials jn response to the interim . Coppers followed the general 

«•- Sst; !S? M: MTW Si«- fiiSrtMS ,M mov “ e "' « riffWBS fit 
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w: again 


ab/e turnover, were much less on iho mulK improved 7o to while gains of Gp were recorded 
volatile than of late. Composites ^ V f e « It m! in R- «“d J- Pullman, 123p, and 

ended with little change, but Life * K-JIbSS the tind Howard Tenens, I71p. 


SS™™. 1 ''ZXJiSrrZ: ”T„nr AeriaUte moved against the trend 
£ to close 4p down at 105p on dis- 


iWnLpSroUowfog Wall Street's 

the early dealings After an uncertain start. 
f: Aiia-usT after a good start; Breweries made headway and 
L ' - vers were showing no gains of around 4p were seen in 


OFFSHORE AND OVERSEAS FUNDS (p***) 

appointment that no profit forecast . t ooa _? “f 1 . _ W1U 1. selective j yield % $ Yield % 5 Yield % _ 9 Yield % 

was given at the annual meeting. g cl »and. A llied Suppliers put on Albany Management Co. Ltd. Eurosyndlcat Group Jardlne Fleming & Co. Ud Save & Prosper Distributors Ltd. 

Gp to 27Sp, while Ranks Hovls unary Ha. po Bn 463. Uannuoo. BermtWl* Korunk^i Lux y... 1.67b 1.742 ......I 3.62 22. rrrtilrr Street Bona Kona PO - 801 14M * HanUlwn. Bennoda 

Apart from a stronger Showing moved Up 3p to 13Gp. Bowyers Aamnr Fond ua. I£4.a0 £5.17 ! LOO Flnanee L'alm r ; el I 2 73 [*oHw Kund. |£4.78 5.22| J - 

by &e leaders. Engineerings also hardened 4p to 180p, while rises y ' LoxF.445 463. I 3.67 J-«u«*t-»tniutlHiC8i4b.3Bi ......1 2.73 Hlimptt ^ (Ul ^6.33 6 .92 — - 
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nnLr'in thnfntpr Aiiiwi t2rta Rass/iSto' ^ many B°od features in of around 8p were seen in FMC Amer. Express Inv, MngmnL Co. For sterling Deaths phcm «•»»» tMo^tor- M.27 4.G7| — — 

^ mn ’ WWfbrS^^A^lit second-line issues. Guest Keen. &4p. and Cavcnham. I44p; Caven- 154. Ed«rt su. Biwnas. u jc. wosiu £g?”.£ **■ n«a «widw > sy, l m._g ®5LfJ P !5?-S ^ 7 152 siiiK& Ifi4 40*5 if? '"“l - 

^ < C ‘ . . _ A PUt 011 2iP *0p. and -Tubes.” p P . rose lOp ham's interim mute a* expected An E r ,- i nL w, 59.29 um» - Ud ' “ : 


PWettty RlangmnL & Research Co. 1 


^____^Funds made further and 12p respectively. Ash and soon. Following Wednesday’s Anchusa Co. Ltd. Fidelity MangmnL & R 

: R ias —.yesterday, sentiment Building Issues were good again. Lacy jumped 25p to 175p following rise of 18p on the bettcr-than- p.o. b<s ibs, Hamilton, Bcmwsa. p o. Bonon. MasKictmseny 

Glltt rvti . _..■■■ _ _ Bax 2001 Fidelity Trend IS25.15 SS.' 

♦ Ctanw^r . ...... Jufan Gwth.Fnd.iU-SSS. IS 9.681 — !*>. C«pli»l Fand;S 11.70 12: 

^ ORISED UNIT TRUSTS (p***) ! *?*?*?i wo ™^ > »» s; j w ‘ 

FORWWS ^cns Managa^t^ *1 OD fh> fe) Equity & La^UmT?. S f (a) Mallet & Wedderbura LW? % 1 J. Henry Schroder Wage I CoJLUL M m tMdOT L w S Sa.“Tci n, “ ‘‘ffuSai osn HSSiav ni!nLi Sum 
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X (BBl) 832 9027 Amenfaua Bd, Blsb WycMnOa. Bode*. M Lomiunl Street. B.CJt 
3O.0 4.flA 3.00 Td. SQSh Wycombe aKIS «Vn„ qi 


01428 109t 128. Cb^iDdde. K.CJL 
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Bridge Management Ltd. 
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l\i=as™trw 54.8 58. U! +0,8 Sxl »™,««««.»ov.d}oji.u Df.onii— u-oi o.w *ra*m-AreaOct,14h£l24B i2.m .^...1 . . . , M 

4l.6i+o.ai 4.67 Friends’ Prorit. Unit Tr.Mgrs.Ld. •NmtotxaLo day Nov. il «^S2a*sf 

oacher Uh. Mg. Co- Ltd. STS <*> (c) fSXttZTSSJfcnUSS 

XmA MON 406 SfjfiiSr&StsM ff Ha ^ Noose. London Wall. E-Ot. OM 4SM 01464 SS37 (Hferdl ^ «<*■! U23.0 l27.o[ I 4.73 

«n*o.B 43Adi+M 1.12 ■« «■ ^ ****** neaha**. ge-2 I?? NcxI EUbacnj3tloa tf " KaT - 1B - 

M KTHitU . ?• Un| i M ana g ers l j m l te d M ao General' HOI 116.71+1.1 3.84 —40.4 42.8 +0.3, A17 

&U ™“wayUnttTsLMs.Ltd. » 8 l Martta-«e45rand. EXJ. 61« SBM TitirSfi: 1«J 141.3+1-4 3.84 ? 2 vl A®- e +0 ’3 MS 

Silxe. E.CJ. tUR Att G.T. Oplac. 53.fi 56.0- — _J 2 JO ai? to Joeond .— 101.4 107.5+1-0 3-51 ifL? iM.Iri +l.fi 1.28 

^=*isKaaj=j.» J»^isws3:« ts ^ 

v 7L£T 1 * ov ‘ i7 ’ iiSB£S4ek552SS?! SwSS- J:SS •SSSSSSSBSSK^i” 

' ‘ 01-XM HStl i ’**' — •; - 125 - 5 26Jdi +03J 3.15 1 i a)u ^ u^f, 90.8 94.4 +<L7 6.01 — -121-1 124jl 3.73 1 6aUTe«lntDoJrr|60.7H aBl| 1 0.89 

Govett (John) . . M. ft G. SpecUL- 81.8 86.7 +0-8 2.55 Prtce* at OcL XT. Next daallaa No*. 16. Do. tftertUw Hi 35.0 37.0 ...... 0.73 

. -• f T n. London Wan, E.CX 588 5828 (Ham. Unit.).. 86.7 91,0 +C 9 2.5? siaiar Wa)k*r Ter lUnmt. f A. ®°- Mwilng «a|ga4) 34.o| . — | a73 


i -wj. 1 * va,e +B.o, . 

• 42.7 4fi.2' + D.4 3.28 

1674 164. Id +1.6 1.28 P.O. 

J ...42.7 45J«J +0.7l 2.19 1 Slop 


lea Ltd. *». WAPwp Fd.; BS9.72 • ; — 

51-243 9322 Net asset value Jane SO. 

, _ First Inv. Am.Ttt.| US57.86 | | — 

— Nat asset value Oct 38. 

— I — P.L Int. line Fet.l US37.80 | [ — 

Net asset value Ocl 26. 

l im first National New World Fd. Ltd. 
L a.... P-O. Bar NIS78. Nassau. Bahamas 
jZl N« asset valna Sept 29. BJ. 

Fv details Flm Katloud Otv Sank 

. 10. Fleschner Becker Fond N.V. 

(C.l.) Ud, po box lad. SL Hetler. Jerna. 

N. T. Butterfield and Son (Bermuda) Ltd. 

R *f Saw Preid. .Share, S9.67 l | — 

1.13! 1.33 Net asset value Oct. SI. 


For London and Dominion Trust IU^.> Shareholders Excallbnr in Cp. &A. 


see Overseas Devdoomanx Bank. - 17. Boulevard Royal. Luxemboure 

„ . „ NAVopenNor.il 03S8.1B | 1 — 

. « M C«uwo Street. E.C.+ 01-246 9645 

^N r A’^dv ‘..|5«:S3 SSI ::::::l i:M o-*>^»»--i*i«w».«»i-.-.i».» 

- Next subscription day Nov. 9. Staler Walker TsL MgL {Bahamas) 
A’cb’rL’nTt Nor. 4- a J. J 83.0K1.0I 2.11 T « te » St. SJL 01-401 3ZTO 

Do. WaU St. Nov.4l54.B3 4.7T-0.1B 2.41 lnteniaiJoa-lFndl440 460| ! — 

Uo-’B' Unit KnvAAl.O 43.G(— t.O 1 1.95 Value at Oct. 56. Next deattug Nov. &, 
Next snbscripilan day Nov. IX Stater Walker TsL MgL (Jersey) 

1&. Bread SL. SL Heller. Jersey. 05S4 26251 

(a) (fl) Manx InL MangraL Ltd. Growth Invwtore[149.0 ISS.OJ J 1.80 

BS. Athol S!_ Dot! id as. loM Danalas 4858 Next tsbsslpooD day NOV. 3. 

tk!; 43.8 eTio fBni l * A - 


V, London Walt E.CX 


319 (AttJiun- lTidt«).. SO. 8 94.4 +(L7 6.01 * 5cw! *f w 1 1*1-1 l®*-* 1 - 3.73 UaUre«slntDoirrj60.7a 0.811 I 0.89 

M. ft 0. SpedaL._ 81.8 86.7 +0-8 2.65 “Prices at Ocl 2T. Next deaBna No*. It. D«». fiteriinc ill 35.0 37.0 0.73 

9628 ,ta«n.. Unto).. 86.7 91.0 +0-9 2.55 {o} SlaI£r Walker Umfrnmt ^d. »»• Wcrllrw (2(|33J 34.0| ..._.| a73 

L41 aUOata.M.fJU W9.j)*|j 1^6 h-L Toole, StreS^-nT Price « OCL *. Next mb. da. Nov. 4. 

iLftG.y.LTj.!;; oae 55.7 +0.2 2.06 « Ms Capdfrex SAl 


Ponds Fidueem International llanx Mutual Fndl38.0 

Distributed by the Banne ae BruxeUu. Han Aqsl Kxl....| 32.0 
Brussels 

Obtainable through London Banks. M . r 
FPI. tBelce F.J....I1.180 1.211;+ 17 | 2.B9 ^*0.%^ WLtoV* 


P.O. Box «fi. Grand Cayman 

I CaP4*iFex SAl Frontier Management Ltd. fix'd IZ'Zl “H ~ 

'a to'U 2.56 *»* M*nn«c. Geneva l«a) 48 B2 88 “■ ***** *- Bahamap Ana. * GerNov. 3.63.4 65.41 ! - 

.44fl6| *»«•« -..:Sw.Fr. 2.400] | 0.88 R-fCSISSfl VmB + -3 P «- Box 84. SL Peter Po«. Guen*, 


: IraaBb^Glgg 104.7+1 4 3J8 W (ff> Bambro Abbey Secs. Ltd, Tro«u»PinKiZ^6Trie2.tirt+1, 

r ir'«*ecsEj%M SOJl+Oji 4J7 “* “Wth London. E.CX S8S 2831 {Arena, . Unltaj. fawj 142^+1. 


’. Next sob. day Nov. 19. 


Usmbrt) Abtwv _.J5.6 37.6- +0J] 2.13 I Chartfnud NovX.j220^ 224.2 

Balneum* Tat.J3BJ 40.7| +0-4 4.53 1 ? endou Nov. 1.. . JlOS.9 10S.B 


Supertrut Nov. 4| 96.8 99-2]— 0.8j 3^50 PerforitunoeFnjTdllB.O 


Charterhouse Japhet Froouer Ine.F«l... U^SX9.72 '+DJ1I 3.1B laland 

3.76 (4) (*) Surlnvest Fund MgT8L Ltd- l, Paternoster Bow. E. C.4 Vl-ia 3999 i^Group Fd. o.A.j 11.73; 1 — Areutn. Ontta- 

3- 76 »*« Toaier Street. SiO. 01-48T 3276 Adlrops |DU54.M5 B.KIm 4I.10| 6.83 Fund of Australia Man. Ol IM 

4- 29 Future Income Fd|37.3 39.71+0.6 4.38 Adtvcrba b\l48.005T.a;4«.»; 4.80 pdB« Murray Joh 

5.59 Growth Fund. ( 44.3 49 . 21 + 0 .® 4 XB Fundaft. IDSM 9 . 3 B 31 .»!+«. 4 7.81 „ ° „ , Bermada 1<s> Bone Sl. 


«o!l( ”’.1 2.00 v B< “ 104 *. Nassau. Bahamas 
34.lt-l.ll - N AV (Sept. 30) „_| BpD.6199 | 1 3.85 

Standard 8t Poor’s InlL Fds. SJL 
14, rue Aldnnarr. Luxemboor* 
irntan KrtAaa’tVsJOcLSS; U5S2 12.60) A — 

Is'2l — I ~ Standard Bank CL Ltd. 

oa.+i 1 — S1 , HeijM. Jersey 06M 15S61 

Port. Guernsey Up’l Thist Jerw>.r|9O.0 94. 3 1 1 — 

10.9x11+ 1.81 2.25 Next sabacrimloB day Nov. ?. 


Frontier Ine-fU'.!'. L’^JfB.72 '+Djji| 3.1B laland- 172-7 80.9id|+i.Oj 2.25 day Nov. 

U7GroupJU6.A. Uji# n.73; i - Aonotn. Untta — 184.7 94.2|+i.ii2.35 Stellar Unit Tnut Managers 


Tfonn*Ji«PiJnd|iB.'0 19.81+0.3; 3.18 1 FntWla DM27. liaiBOj+oiiot 9^09 ilS, , Sl 0, «^ aK \ 

.w kUtoriala.....|38.3 42.6|+0.1; 4.391 Hlapano- S5I.87 M.2BU4I.41 1 0.34 5?* i fe:,E“ nd 


Johnstone (Inv. Adviser) , 

Sl. Glasgow. CX 641-631 S»1 1 


Stellar Unit Tnut Managers Ltd. 

P.O. BOX SL Douglas, loll. Doodai o wn 
Stellar Growth.. ..J57.5 G1.5| | 2.30 


(?) (0) 


1 6. U’aeu Str'. F.. >125.50 152361 + 2.01 8 70 Dollar U.S.S2-70 


Bastngbau suml e.cx 01-606 8484 1 Darling Management Ltd. 


.04 . — , - ftmd nssii 16 I I 1 IS Target Trust Hgrs. (Cayman) Ltd. 

•.66 -0.07 — Udsa+a 6 l'ao PO ' 9“ Grand Cayman. Cayman Is. 

2^70+8.®!- JhwyhadJIWMJ 1 -™ 1 ^ Target Off.sbure..|76.7 70A| | - 

.08 , — Not assat value Sore. SB. Price at Nov. S. Next anh. dav Nn*. ta 




- - 138.0 Ml.i 

_ - a- — *■ ' .iixo.fl l oS. I 


-—I 2.11 28. tnw f 1 Friars, 

f“ Ti _-s!..ilS9.a 145.01 — 8.11 (ajcobre {Oct. 27i. 67.3 70A) .) 2.81 ^ Ta te aho nm Bid**.. E.CX 

Next sub. day Nov. 6. ( r >H^lGr'roOcL26!x34JI 137.0 .~...| X41 MottnlSre.Ptaa.ML6 43.1 

" .T C TTTZ i“> Hffl.Samoel Unit TsL Mgrs. 


AMB *»74 (T) Mutual Unit Tst. Managers latare 
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. 16 .>•■? 


« Oariliif Fund ..{AS 15.40 1B.40[-O.2O1 3.60 BmvftnlteWi, flLH 

STS larjjet Financial.. 64.0 57.2 + 0.9 2.36 n c lta Groan G.T.Dollsr Fond; | 510.12 

883 Tkrere Kquitv. — 37.8 40.0t 4.00 ^ * NAV OcL 27. t NA( 

7B Tr B ’tKx'p t Nov. 3133.8 137.11 4.29 P-O- Box H4.. Naaan. Bshanus rrlmcb.n™, Tor Mq „ do 

Zb Do. Are. 136.« 139.S 4.2B Deltal)r.Fd0cL2a 510.98 i. | — Grimshawe TsL Manag 

?r xi a «xaLitq i ok. ■Daita Snv.oeLsiil «.o ifva. nl .. I _ #3. Athol Sl, Douglaa. ZoM 


Pin, un a 41 B4.n 4- 3 76 *‘K a ue.g w i.i t.cw 

TrS45B 48ia+0l» 4 86 *»■ **>• 139.9 4.29 itelUOr.FdUcLZa 510.98 i 1 - 

iCh?t> 54^4 36 B to l 1 X69 T * T ** 1 3L4 38.41+0.7 1X6 -Dolt* lav. OeLSS 96.0 104.0^ - 

'SftS Hi I 6 64 2*ri;w T*i..- a4.3 25.6j+0.3 2.48 itelta Vull Oot^:[126J 139.5,' - 

^ H 1 diai a-ijca.fi I inn • See also Stock Exchange Dealings. 


Berry Pacific Fdf 1 911.63 1 | ~ 18a. 8anlevara Royal. Laxembounc 

G.T. Dollar Fond; | 510.12 | — NAV Ocl £9 1971-1 0586.42 |. — | - 

* NAV OCL 27. J NAV OCL 27. 

Grimshawe TsL Management Ltd. New Court Overseas Fd. MgL Ltd. 


Price at Nov. X Next anb. day Nov. 1&. 

Lokyo Capital Holdings N.V. 

Intlmis Waaagemem Co. N.V. Caracas 
NAV pel share Nov. 1 SUSro.75. 
Tyndall Managers (Bermuda) Ltd. 
P.O. Box 1258. Hamllioa. Bermuda 
International F’d.[89.5 95.5i I 3.00 


88. Athol SL. Douglu. loM Donclaa 4882 i p.o. Box SB. Hlsxel Court. Guernsey. CX ! ite. Areamul»tioa|9S.O 100.0 


_ - .^rrr^jsu-rfvfl®® «**» **«. u. 


Target Prof. Nov. 31141 . 3 ’T 4 &Bre 3.00 * See also Stock Exchange Dealings. u»*hH« (■» u. o__ 

Tiuvei iuctnuc 120,4 21,6clj+D.2 6.50 — Uambros in?. Mn. bflL Vln. AgtS. 

Btti Target Pref....„... 17.4 18.4 8.8i Development Finance Cpn. Ltd. n - Bishopmte. E.cx oi-** nsi 

I.W (n't (n’t Tareet TaL M« (Smlld.1 ktaaxwsy. W.CX *8* 9Tto Ch.l#.FtLO«.K.’.120.S124.?sl| 1^2.67 

!:» ««-*— »-J»o ««_ «. 2 iaKS^HiWlBi , ® s 


tale trf Man Xrn«a;32.9 34A| — | X32 XC OvereeM Fd...|50.8 53.4«l| | 

Uambros In?, ton. Sec. Vln. Agts. 

riK Nippon special Holdings SJL 
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, .id B’djr;! 4X0 ii 


- .ira-ttO*® 


»«» I Srt£j£ t s£T*<g°' t -iS£i » SSKTrrj ??3 hJlltH 111 Itauuuu, G«. Se» a. P0 ' B “ *a-i" - I ‘“ ra T” , 

■. .3 '- “*?J Life Office Limited ?<mbwGTDwthFd.|134.0 140.Ol-4l.ai3.26d National Provident Inv. Mgra. Ltd. », New London Road, Chataalom 51891 Net asset value Nov. 2. SVS12.04-13.19. at Ocl 15. lVfL...|DA.5lDX7 \ i — 

s E.CX 01-888 Till Prices at Nov. 4. Next deaTIny Nov. 18. <L Gneechttrch Street 0X423 4280 BarUcao Nov. 4... 77.9 81.4—1.81 3.14 _ _ a-j , 

tM >"**^142.1 45.8m+0.5 5.80 ... Tjl . nu Htl^n iij NJP.l.Qth UnttTlj | ) Do. (AocmnUmwj 93.8 98.1-2.3 3.14 The Dreyfus Offshore Trust N-V, Luxemhaorw 

r -rf 1,1 ®!. vr-rv u t mm ama ' a ) -ID) JSH0S Securities Ltd. (Ancvm. Units].. 36.0 38. ol .. . 2.40 Bnddnbmm N«v. 4 63.0 66-7—1.0 3.62 p.o. Box N3712, Nassao Bahamas ^ Boulevard Royal, u witil uKui 

: 0, ' as8 ^ 117. Old Jroad SL. ECW 1AL. 01-588 1798 Dlttributlon CalU36.D 3a^ ...... X40 lAcnum UnitBi.... 64.0 66.7— fl.S 3.52 cmum. .Sfocli,....!l/j5.511 J1 i+0-lfil — Infnn«tta*Oet28;Dj3.5 126.88; ; — 

k''^ 5?‘? »u!i2l — *'%n Bgw34a*erial« t — 128.2 S0.0BC+L3) 6A8 pw-- KoT OImiPoiuIiSpv. 268.7 61.2*1 2.98 Hurt -Deb. Pretn...,UJj.S nil i .... J _ Further information » avxllahle to DeaJc 

;■* ■?- 5-3® Jam* Growth 13X7 23J>i+ILa X49 ™ ""TJ i7 ' (.Arenm UuIim.... 60.B 63.4 ..... 2.98 ««Tartnh« Nor 3 from BrttWh and Continental Banktag C« 

» 'vX^'Tif'S xi oS2 JanoaSoUnvTa* jlA7 BO-lj+OJl! 2JM (O) (0) MEL Tntfit Managers Ltd. Merita (Nov. I) ... 62.9 66.6 2.57 Net asset values Nov. 3. Ltd.. 54. New Broad SL. B.CX 01-588 8K 

Next dcalina Nov. 18. Jasc o t SecurtOe fi L t d. - Xtriwir MXttf+0.7> 8^78 ViwwiSi'iNovl'i 4X2 U'.l ZZ liSl (Jersey) tateralL&piW Management Ltx 


5rB loJl+S:^ 2*?1 ! T.U-U.TJiov. I — 40.« — l 3.00 ( Dreyfus inteccoatlnenul Ibt. Fd, ( HIU, Samnel Ovexseac Fund SA. 


P.O. Box N3713. Nassau, Bahamas 


Luxembourg 

Net. AM-tV.Nov.il LF390.00 | J - 

North American Funds 
* Nassau. Ba h a m a s . Geneva. Brand 
3. me do March*. TeL BUB 
N.A. BanhPnxML.1 521.74 ,-O.tHj — 
»A Inv. Puod...| *7.6B 1+0.101 — 

Overseas Development Bank 


BawMaxeriali. — 28.2 30.0ift+iL3| 638 
Janus Growth..... 32.7 23A+0AJ 2-42 

JanosSeUnrTM- IA7 20-ll+lLS 2X0 


]*3 z 


l&xouro Units)....)' 


48.1 201 1 37 - B ro= a SL. sl Heller. Jeney. CSS+10581 j Rexcaiy House, Valletta Malta 


inteimarket Fond I «• Berkeley Sq.. London. WA Oi 

V. Boulevard Royal. Luxe mb ourg Fooditalla.^. 69.63 +0 

Infnn»tkecOcL28;Oj5.5 125.88! j — FondsoIVdsSt'lg 188.36 +1, 

Further utfoimatlon tt avxllahle to Dealers 58.04 :x*»t - ta +0, 

from British and Continental Banking Co- nfriWvn “ 

Ltd.. 54. New Broad SL. B.CX 014888501 tavonore Frndn.. DJIlaJO ... 

. _ .. Venture Funds.... 87.87 +D. 

IntematL Capital Management Ltd, 


Overseas Fund.... $1.20 1.32 I 4.00 

Da Aocnmulatlou $1.34 1.40 [ 4.00 

Bermuda Fund.... 93.0 97.0 j 6.00 

Do. Acuumulatlm 104.0 109.0! 6.00 

Price at Ocl 13. Nexx sub. day Nov. IS. 

Union Bank of Switzerland 

W. Old Breed Street. K CJL m-388 8881 

Amro. Sw. Fr 165.50 67.001+e.BO 4.70 

Barit Sw. Fr 141.00 14B.M 5.20 

Fonn She. Fr 97.00 99.6CM+Z.D0 5X0 

aioMavest6w.Fr. 81.50 82.50 +1.00 2.90 

Psdfi&Lnv .Sw Jr. 80.60 B1.5W 3.70 

3sfit5w.Fr. 15BJ10 16O.0Ol-2.OoJ 5.80 

Utd. States Growth inv. TSL N.V- 

P.O. Box 1048, Nassau. Bahamas 


38. Berkeley Sq.. London. W4. 01-483 9874 O.S. Growth Inv.[OS5BJ7 L7B| | a74 


Pacific Seaboard Fund N.V. 


: e Tst * Mws. Ltd. 

' t 1°“" l e*L S.W.L. tH-407 33 


DeeL t Mon. 


•|22-0 23J! 0.00 ii, coptban court B.CA oi-sss B8»« (a) r 0 ) Trustees & Profssn. Fds. 

! — 5^6 CM'^S :S i HI ^Toiler Street, S.KL Ol^TS. 

‘ 29.0 so.cMi :::::io^ g5sS^~”:““;[45:b 4b.7«j +o;s[ 3.66 5sSSS , “ ,, ”!SS It'S+oS l‘S 

'» ' fItara - - ff S 2 pa a la’ll I'm Tyndall Manager Ltd. 

*_5~ , _ an 1 aa 7'2 in'J: x'n? “• Canynge Bo*a. Brterol. BS72 am 

Britannia flrann Fi«ta-rtisne*i «0.l 42.7B1+03, 5.03 Tyalall Finds prices at Ore. 28. 


Cbsnnel Cap ;109.2 116.21 + 1.91 1.171 MeiLIiiv.Fd{GtliJ|50.1 32.8; | 1.80 { laumu Uanagement Co.. N.V, Curacao 

Channel Island.. ..]68.4 72.4| + 0.3j 4A1 1 UnLlnvJPil. (Incj]22.9 25.0) 1 8.00 1 Net asset value Kov. Z 8U52L22. 


3.27] (a) ( 0 ) Jessel Britannia Group SSSSS!* 


INSURANCE, PROPERTY, BONDS 


i Field % 

Ebor Phoentz Assurance i 


J VioiH it 3142. King Strere. B.CJL ui-oai am iw, i- xnaia rcn strreL auj. • m+b i» t. ui » uuars. imase. is.cjl 5S8 17D 

ta I jS ^ Aroared Bd Nov. II 39.1 ] ] — SeUnw.Fd OcL 19] 35.B 37.01 I — V* XI InJbood* ......122.1 23.41. — [ — 

JSsmi *tad , wtm.acL2a ( . 39.8 | . — , — Sel-An-Fd. OcW 39) B3.5 86.o| ] — •'•Properiyrtri^BS.B 102. 0| . — I - 

Abbey Kq. lire. 2830.3 32,6 i i.78 Growth & Sec. Life Ass. Soc. Ltd. LJf e Assnr. Co. of Pennsylvania * 011 Nov - *■ ** priCB 00 Oct 1& 

do.A£c.Um»u«2Ej22.5 23. 8 j — tMtofl Bouse. VXL 01d» 8160 Kaoiatka Bnne. Peauhun* k, MSW. Scot Widows' Pnd. & Life AssBoc. 


Net asset value Nov. 2 SU52L22. 


i Yield % 

Life Sr Equity Assurance 


. e.-*.!. a.at \vr — ““r Ml mi. « ahuuoh raw VIKXU mi irw. im. 

J' -= -.••• \-^-'24.1 a5.4|+0.ii 3.27 TSS^eacburdi SL, EC3M «BX. 8M21 1SBS -ff'S l'i-D'd ADO loamwDlaLUtttiei 96.2 B8J3! i 4Afi 

;T Unit Fd Mm. fitd DexlhaT 31-407 S2» ureovvry — la .f- 7 Z»-lj-0-g 4.00 Do. Aoc OniM. ..126.4 130.2| ...„. 4.4€ 

JceaelCsp.Growth]34.7 37.1*tf(+0.» 3.17 <tt) PfinAJUtraUan Unit Tnut (tap. Dlst. 0nltt... U6.B 120.4] 1A8 

i'. c 1 - ■- wcaatle-UOOO-Tyne, lives . - ... .. — I.C W qnw \ IIS R tmliM w«n Bn MM ii ... n.1.. anc I « H 


W-6S1 8082 155, F tnc h n r c fa Street, SCJ. - 01-823 7585 1 4. Gt. SL Belen's. r^endon 


Wales Unit Inv. Ltd. 

Prices of units in Wales TVnst may bn 
ebialnad tram Bank sl Haw So mb Wales. 
01-588 man. 

WaTbuvg (5. G.) Vln. Agts. 

38. Creslum Street. B 02. 01-800 4551 

Cv.Bd.FmJNov.3; US8S.30 \ 1 - 

Koersylnt. Novj| US9 10.27 1+0.121 — 
Net asset values. 


$ Yield % 

Save and Prosper Group 

4. Gt. SL Belen's. London. E.CA. 588 mr 


5 Ttura. 
£=- 


^ ’ ^ 3«reflGtadftGwu 66^ 70.8J 3.56 85. London WaU. K-CJ. 0L838 OStd Do. Ace. Unite... 156.4 140.6 ...... 1.88 Ho.A5c.UnvOct2Ei22.5 23.8 - 

- ^ ^ fi 3 ' 1 65-ls ^ 2,68 Jew! Ine. Unite .136.2 40.7ril+0.8 5.20 Itan. AusL Nov. 4.;32.6 34AI-0.8I 2,30 SxoaplDhtDnttfl 106.0 109.2 2.77 Abbey Piop. Novo 112.0 11BJ) 5.1 

' i y. Securities Ltd. - Jemal lav. Uaite. 26.8 25Jt+0.3 2.17 (Aoeum. Ouiuj._ 36.6 M.4[-0.« 2.30 Do. Ace. Dnita... 117.0 120.0 2.77 do.AeeanwKov3i97.0 103.0 «... - 

r ' r- : V ilirn ® Josrel New I»eo^43.7 . 46.3:4 2.60 fnS 4 „\ PMri JInnwwnT Mm Ia Ui. Auti. Disc... 93.0 95.4 2.66 do.PdaUm«Kar3 97.0 103.0 - 

■yp. zj J«re* Plant* 0reU34.6 30.4^ +0.1 7.72 W S? ** JJR5: Do. Aoe. Unite... 09.4 102.4 _.... 2.66 Select rein vOd 28 53.B 66.5 _... - 
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BRITISH FUNDS, ETC (1,108) 
Z<uc Anns. r6‘«# 
a toe Anns. 29**0 

3 PC British Transport Stic. 1967-72 9lUj 
5pe British Transport Stk. 1968-73 «7Uj-® 
<>K0 b *|*S =lj* ITjs 

3« Briflsh Transport Stk. 1979-89 62 L© 
“»:• *'»« i%: 7u» k i zs* 3J» i-’c 

2 U W 5 « »ia 

Apt British Transport Stfc. 1972-77 91 4® 
B 94s® 91% *a so: 1% 

3 4PS Coos. Stk. 2B© S’,® 9 8U» u » 

Ape Cons. Ln. 463|o* 4 »i» 4 4 
34pc Conversion Ln. 40 H® 4® 4 s* A »w 
SUpt Conversion Stk. 1974 (fag.) 99 "m© 
i* H iu Uji ’ia «ifl 

fine Conversion Stk. 1972 ,Rw.i iQOUjz 
Sm Exchequer Ln. 1976-78 9 3 Ha® L® 
J ta® % 4 4 4 

6Uoc Exchequer Ln. 1972 101 >i 
6 ;uk Exchequer Stk- 1976 101".u® *°M 
4 i; *, Z3»64ths 

6 >tpe Exchequer Stk. 1973 102 *» 4 n B 
One Fuiioii., Ln. 1 960-90 3?%t l; 4 

5 Wipe Funding Ln. 1978-BO 93U® gwai® 
U|*i® 1i 3’ta >s % 4 7 i« h 

Sbsc Funding Ln. 1987-91 79*10® -*s 'a 
6 PC Funding Ln. 1993 784® 7 :*m® 8Hi® 
4 ’« H 4 Ha } m *»: 

64PC Funding Ln. 1985-87 9 ?»m# u,«:® 
'*® >, •« it|a l’» 8 7% Bij?: 

Shoe Funding Stk. 1999-2004 <Rcg.) 
50 a® J «# 1*rn l|« 4 

3 Hoc Furling Stk. 1982-84 90>u> 90 894 
90'l 4 “uj U 4 : ia 

3pe Savings Ms. 1965-75 (Reg.f 92-Hr® 
H 4 »3: "» a K * s 'x Ps: u » 

61- pc Treasury Ln. 1976 1O1 »k0 hsb h 
’» H *j “e rn T » u aa 

6 hoc Treasury Ln. 1995-98 81 7 h® »ik® 
7 s© 2® 4 1 ", 24 I is i|i 2 

8 pc Treasury Ln. 2002-06 95 ia *« g '- 
8 Luc Treasury Ln. 1997-90 9940 9641® 
BUiat® 6 'si® SHaffl 4 »r« 4 *> n x .4 6 4 : 
9*441 T » SHtl 84 4 Stial BUy; 4; 

0b PC Treasury Ln. 1980-82 10fi*ir.® >; 
4 4 *!• 4 4 

84pc Treasury Ln. 1984-86 105® Hz® 5 

8'iur Treasury Ln. 1997 1014® l|«® HO 

8‘«pc Treasury Ln. 1997A 102%® 2® 4 
Hu 

9pc Treasury Ln. 1994 1024® %® 4 ® 

1*16 *• 3 24 4 

9 pc Treasury Ln. 1992-96 1Q34® 24® 

3 4® *:® 4 i* 4 "is 4 4 4a 

2>:pc Treasury Stk. lRcg.> ZB?*® 

Jut Treasury Stk. 344® J|*® 4 4 

3bnc Treasury 51k. 1977-80 I Beg.) 844® 

4 4 •*» 4 * 1 * '*,« 

31;PC Treasury Stk. 1979-81 (Reg.) 82 ’uc® 

ii»:® 1 ‘* 16 ® zii 14 Z'j 4 : 2 <ia- 
5 PC Treasury Stk. 1996-89 fReg.) 7440 
40 "is® 4® 4 i? u 4 ’» »• 

5i.bc Treasury Stk. 1973 iRes.l 

100 i-64th© uni i>® ''«? ’is 
Si.-pc Treasury Stk. 1974 (Reg.) 99>*i*« 
».«J® >*» Ws 61 -64 His 
SIipc Treasury Stk. 2000-12 (Res.) 67’iaO 
1 ,® 64 ® 7~ i«i® i] «!* 4 4 
6 pc Treasury Stk. 1975 IRoo-t 1004 >i« 
6 '.pc Treasury Stk. 1977 (Reg.) 10040 

64oc Treasury Stk. 1974 iReg.) xd 
1 02 57-EUths® « 7 re® 3>s 9-Guths ><e »«s 
4 

4 pc victory Bdi. >£50. £ 100 . £ 200 . £500. 

£1 000. ES.OOOl 97® 4 7 
3b nc War Ln. 401 1 *® 394 4 40<it 4 
39 1 ' ia 40 I. 1|a 

British Electricity 3pc 1968-73 97«i*© b 
■'» * T q ?w 3pc 1974-77 904® 4 4 4 H. 
3 >jdc 84ut® «: 4 »i6 4 3,6 I3 js u. 44pc 
384 4 4 *3,6 

British Gas 3nc 534® ~i»® 4® i, 6 *: 4 

4 11,6. 4DC 99b Um «Tls 

Guar. 3oc .Irish Land Actsi 834® 4 
Irish Free State 4l;pc Land Bds. 60b 
North of Scotland Hvdro-Eelc. 4 DC 874® 

Northern Ireland 7 pc Exchequer 764 6 54 
3 pc Redemption Stk saSiQ 
Tanganyika Govt. 4pc 1004 

EVTERNATL BANK STK. (3) 

FREE OF STAMP DUTY 
3Hdc Stk. 944 
Bpc St. 1044® 4 

CORPN. & COUNTY— -U.K. (198) 

FREE OF STAMP DUTY 
London County 3pc 3240 3. 3bPC 954® 
4. 5 pc 78® 1 . 8. 5 Hoc 1977-B1 8S4. 
SbPC 1 9Q2-84 82:® 4 14. Sbpc 1935- 
1987 784. 6 PC 1975-78 924®. 6 dc 

1975-79 904- 6 DC 1972 100",; TOO. 

G'idc 100*11. 6 4 pc 1974 1Q0'-® 100 

Shoe 19P8-90 PG4® *» ** 

Corporation of Lonoon 3bocDb. SO. S4oc 
B3%. S4 pc 100. 6I.-PC 1975-78 944 

5 i 6'.-w )9«C-«2 91 R!;k 107 
Greater London Ei-oc 97® 4 4 . 64pc 

1976 93b® S 74 84. 64nc 1990-92 
SS® 44: 5. 7 4 dc 1004 4 it. 7SPC 

<t.p.l 98b. Do. 'p.p.i 9*. *16 4 H. 94pc 
107 64. 9bPC 107b 4 
Ayr 6>;pc 91 4 
Barking 74pc 101® 1004 
Belfast 6 nc 904 90. 6 ':pc 73 b® 1 - 44 
Birkenhead 7 DC 984 
Birmingham BUdc 1 00 1 9-64ths®. &oc 
(f.p.l 994® 40 % 4. 9 '.pc 304 
Bournemouth 74oe 101 
Bradford 3'jDC 72 
Bristol 21’pc 93* us®. 5 DC 97 >j. 6boc 
1971-72 iaO<Hh. 6bPC 197S-77 97 4. 
7 DC 100 1 3-64lnS® To® 100. 74oc (p.p.) 
9 *h® 4 

Bucks 5>4PC 334 
Tamd-'r 6';nr 92® 3 
Cardiff 7pc 924 2. 7 4 Pc (f.p.l 1004. Do. 
(P.P.) 104 11 4 
Crovdon 6 '.PC 90 >® 4 1 
Edinburgh 6bPC 934 
Essex 3 boe 97b. Sboc 92b® 

Fite 5 Hoe 92 4 
Glasgow 94oc 1054 S 
Hammersmith 9b pc 1054 
Hampshire 94pc 1054 
Hertfordshire C.C. 54nc 824. 64pc 1973- 

77 974. 6'jpc 1985-87 86 
Hudderslicld Coro. 5 pc 94 ® 

Hull Core. ZbPC 1 970-75 87®. 3bpc fist 

Iss^ 38®. 34PC 1973-75 89®. 54PC 

Islington Corp. 9 4 DC 106b® 

Kent County 6'ipc 954® b. 94pc 105> 2 
4 

Lanarkshire C.C. 6 pc 88 
Leeds Carp. 7 >ipc 98 
Liverpool Coro. 2bPC 274®. 3 pc 314®. 

3bpc 1968-78 bo® 4. 4 pc 95'-® • 6- 

44PC 954® 4 . SbPC 1974-76 93®. 
&4PC 90®. 7 PC 98® t], 9 4 PC 107® 
Manchester Corp. 6 pc 984 b . ' 

Middlesex C.C. 64uc 93b 
Newcastle-upon-Tyne C 
Northumberland County 
Norwich Corn. 3pc 32 
Nottingham Coco 3 pc 324 2. 80 c (F P .1 

1 00 b® 4 b. Do. Partly Pd. 61b- 94 pc 
1064 

Oxford Corp. 74pc 99b® 

Plymouth Com. 6 pc 99*jO 
Poole Corp- SbPC 92 

Somertet C 'coiirrtr' l Councd 5oc 91 b® 4 

Stlri I ng^Couiw?' Counel I 6 DC_9B 
Surrey Countv Council 6pc 88 1; 4 
Swansea Com. Sboc 38b- 54pc 91b® 
Walsall Corp. S4pc 954 
Warwickshire CC. 6pc 994. 64pc 964 
West Brom. Corp. 7 DC 99® *n 
West Riding County S4pe 954® 
Westminster tClty of* 74 pc 1Q04 
SHORT DATE D BONDS 
FREE OF STAMP DUTY 
84pcSds. Reg. (Red. 7161721 £100.77® 
fibpcBds. Reg. (Rod. 7H7B 100 

FUR BOARDS, ETC— U.K. (40) 

FREE OF STAMP DUTY 
Electricity Bd. N. Ireland See 1975-77 

Mrtrop- Water Bd. Met. Water 5pcA 
Port ot Lond. Auth. 64pc 1972 964® 4 
Agricultural Mort. Cron L-SboeDb. 1993- 

1995 68®, SpcDb. 1982-97 77®. 64 dc 

Db. 1992-94 75'J®. 6 bKDb. 1975-77 

921^ 34 ® b. 64ocOb. 1981-90 BO ' >®. 
74ncDb 1981-84 95® 64. 74geDb. 
1991-93 910. 9«? b - . 121^1*, S; 1 . 0 

od.) 12® N. 9 4pcDb. 1980-85 105 4. 
gi.pcDb. 1981-83 1064 54. 9bPcOb. 

1 $83-86 1 06 >i® 

SUBJECT TO STAMP DUTY 
Agricultural Mort. Crgit. abBj-Dh. 1975- 

78 68®. A ijpcDb 1961-91 55® 6. 

4bpcDb. 1977-82 6T®. SoeDb. 67® 

COMMONWEALTH G OVT . AND 
PROVINCIAL SECURITIES (67) 

REGISTERED ANO INSCRIBED STOCKS 
Australia ZbPC B8»ie. 3pe 1 972^74 924. 
3 pc 1975-77 81b. ,34flC 934»®. SbPC 
1973 98. 5bPC 19B1-B2 834. 6PC 
1974-76 961® Sltjj® b. ««c 1977-80 
87b®. 6 pc 1975 9541* 4® b 4. 60 c 

1981-83 8540 5. 7 PC 94b * 1 * 

Barbados 6pc 96® 

Ceylon *pc 82b®. 

oomlnlca Govt. 6bDC 91® ■ . 

East African Rtwys. Kbrs. Bbpc 99® 
Jamaica 44 pc 77fc 6 bc 79® 84. 64pc 
834®. 64DC 1973-75 934. 84PeLn. 
9440 4 

Mauritius* *?«2*764®. 6 'ipc BMnb 
New Zealand Spc 804# b. 3bpc 664. 
4 pc 834. 4UPC 984. _ 54oc BOb. 
5lyJC 98 4® 4- 6PC 197^80 87b 4. 
6 dc 1972 994# 100'ia- , Bpc 197MS 
9£»* 4. 64pc top'aO ,7bK 964 
Northern Rhodesia 6 DC 1976-79 734 
Southern Rhodesia 2bPC 56# 3 
Tanganyika 31-pe 904 

COMMONWEALTH CORPN. 
STOCKS (*) 

Melbourne Metrop. Brd. Wta. 54pc 804® 
South Africa 9bpc 96"t# 

FOREIGN STKS^ BDS-, FTC (3) 

COUPONS PAYABLE IN LONDON 

I reland 7i;pc 80 # __ 

apart 4nc CEnfd.) 85 

Peru Natl. 6pc Enfd. 60# 

UJC AND COMMONWEALTH 

RAILWAYS (9) 

Canadian Pacific iRccog^kO-Namor) (SC51 
570D®- 85. ApcPf. 69# 9_70. 4pcPf. 
(SC31 101 100b. 4pcDb. 434® 4® 
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National .Wntmhuter Bfc. 544# 69 10 54- 
2 50 48 6 56 43 7 55 44 Z. Wrrnts. 
771?® 84® 3b* 5 *: 7*.- 3 4 b 2b 3b- 
TpePf 83® 2f lb! \b z 3i; a4pcyna. 
Ln 1004® 99b 100. 9pcU(tsecd-Ln. 
1034 4 34 b 
Schraders 599:1 . 

Scccprnbc Marshall Campion 442® 

Salter Walker Secs. (Z5 p) 280® 63® 74b® 
BO 5:« 82* 790.9 84 1 3 80 2 fb 
78b 8 85 80b 77i 9b. Wrrnts. 121b® 
4 2. 5 'tPCPf . 65® 2®. ?KVnUtCd.\n- 

1973 974. 7pcUineed-Ui (Rts.) lOSJs®. 
SbncUnseoLLn. 1991-96 93 2V b. 8b pc 
Unsecd.Ln. 1988-93 96 
Smlth^St Aubyn (2Spi 170. 7pcUnsccd- 

S^Tnclird Chartered 8kg. 283® 4 90 82 

Union Discount London 428 IS 
Winerust (2 Op) 127 3G 21 3 20 2 8 

BREWERIES & DISTILLS. (347) 

A (fled CZSdi ITS* 20 T9 b 20<- 18b 18:. 
DM. (25B) 104 6 S. SboePt. 83; % 
7bPcPf. 87. 44pcDb. 1979-84 67 6bt 
SQL bo. 1970-7^5 874. SUpcDb. 724 


ir. 


64PCDB. 


>87-92 75l?®. Do. 


1984-89 77b- 74ocDb, 844 S 
Bass CharrinOtOn l25p) 118b® 20® 201® 
2 lb 30b 2b T. 4ocPf. 48b®. 7pcPf. 
81b. 34pcDb. 1977-79 71 70b. Do. 
1987-92 49b 84peDb. 1977-79 99b 
9. Do. 1987*92 95 4 b 6 . 4bPcLn 
56b. 74PCLP- 894 
Bass Cheninetoit Brewers S»cLo. 72 
Baddlngtons i25pi 106 ® 5* 

BdCk levs (25p) 66 ® 

Bulmer (25 pi 94 
Burto n 1 wood (25 p) 78 
Cameron (Z5 p) 168® 4# 8 5 
City of London (Z5P1 Dfd. 1 11b® 12b 
Clark <2501 92:® 3® Z 
Courage (25 pi ns® is:® 15 16 14. 34 dc 
D b. 534®. 3J<sc£)b. 404. 64ocDb. 

91b- 64pcLfl. 73. 9bPCLn. 150b® 2 
1. 10'ipcU. 1124 b 
DewiINi 548 
Distiller i sap} 138b# 42® li : # z Jb 
401, II; 40: 1 21 , 3. SbDCLn. 55 8 4. 
74ocLn. 834* b 4 4. lOizpCLn. £65 
Pd. 76>. 7 

Greenall WWtley (25o) 163®. 74PcDb. 

824. Bbod-n. 78t« 

Green Kino 545® 

Guinness (25 di 161 b® 3 2 4. lOpcLn. 
£25 0d. 314® Z 

H iland Distilleries OOP) 159 7 
aso) 164® 

Inrer. Distillers asp) 64® 9 71 70 2 
Long John <50p) 70 1 
MarstOn ThoroDSon Evershtd (250) 105 
Scottish Newcastle Brews. (20pl 87# b® 8 
7 b 6b. 4>xpc1 stOb. 87'*. ShpcIstDb. 
7540. 6«1sfDb. 75® 4®. 74pe1StDb. 
844 

South African Brews. fRO.201 B5b 6 4b 
bS. 6.2 dcP«. (R2) 76 
Teacher rmstlltersi <50 p> 248 52 
Tollemache's Cob bold Brew. (SOp) 133 6. 
6 >pcPF. 70 

Tomatin Distillers (ZSoi 105 
Truman Hanburv Buxton 4pcDb. 40 !; 

Vxox Assoc. Brews. 354® 3 6 
Warner Mann rzspi 138® 9b® 42b 3 1b 
2. SpcistPf. 58. 44ocDb. 43b. 7pcDb. 
84 4. 10'TOCDb 1134 ■]. 74pcLn. 834 
Webster rs.i (50 d* 303 
Whitbread A I25p> 82* 1b 2 3 14 3b. 
6'tocDb. 774®. 7 4nrOb. 904® 4® 1 

904. 74ocLn. 1986-91 BSb. 74ocLn. 
814 b 7 4ocLn. 891’. lObpcLn. 113b 
Whl-braad 1n**sL 269 70 
WolverharnDton Dodlev I25pt 152 4 
Young Brew. A £12 £11% 

CANALS & DOCKS (10) 

Bslley tC. H I f5pi 4® >«® 4 'x 
PHIxstowe Dock Rly. 211 12 8 9 
Manchester Ship Canal SpePf. 58® 


COMMERCIAL. INDUSTL. (6,484) 
A— B 

A- A. (2501, *35 9: : 7- 6pcPf. S9b 
A.B Electronic Components (25a) 1 104® 
10® 

a. p. Interned. (2So) 89 
A.G.8. Research New 99® 

A.P.V. Hldgs. (5001 229 5 8 
A.R.V. HI das (25n) SS 
A.V.P. Industs. <40pi 142® b 
AW. (Securities I HOni 610 1 h 2k 2 1b 
Aaron son Bros (25 di 303 S 
Aherdsrt; Hldns. '250 ■ U'-® 1240 134 
Aberdeen Construction C25 d) 113 
Abera Services ri opj 73 8 Bob 1 
Acrow 'Engineers, A (25p) 202® 3 2 
Ada (Halifax i (5 p> 6i- 7 64 4 


(ewcastle-uDon-Tvhe Caro. Sue 954 
' • ~ ~~y 7 DC 93b 4 


FOREIGN RAILWAYS (2) 

Antofacnxu (ChllD >»d Bolivia 15b. Spc 
P f. 38b 

BANKS & DISCOUNT COS. (43*) 
Alexanders Discount SOOt® 14 
Allen Harvey Ross 615® 

Arbuthnot Latham 253 _ 

Australia New Zealand 248® 7® 8 5 3 
Bank of Ireland 405 2. 7pcLn. 80 
Bank of New South Wales (Lon. Reg.) 

B\t?£tavlnd (C^ofmar) 4970 500 
Barclays Bk. Inti. 512® 14® 12t®. 7'2PC 

Unsecd-Ln. 87 ii® 7® 7 
zSrSw Bk. 548® ?® 6® 39® 41* Ml 
44 50 4 49 52 3 46 3* 8 56 481 2 SB. 
BUpeUnseedXn. 95 44 b 54 
British Bk. Commerce (25p) 99® 101# 5 
Burs ton Group (25pi 93 
Canadian Imperial 8k. Com. (Recce. Mice. 

Names) rscz, £10.57# 

Cater Ryder 325 . 

Cedar, Hldns. (lap) 96 
Cliye Hides. 603® 3 5 „ 
commercial Bk. Aust. (Lon. Reg.) OAl) 
102 

Commercial Bfcg, Sydney CSAl ) gs 
Dalton Barton fiecs (50p) 45D 
First Finsbury Tst. Cl On 36# 5 
Gerrard Natl. Discount £104 b ' 

Gillett Bras. Discount 290® 

Guinness Mahon Hldgs. (25n 108 7b _ 
Hambros Shs. (2Sp) SI 9 15 16f 20 17 
21. 7pcUnsecd-Ln. 1986 814 
Hill Samuel Group (25o) 128 G. Wrrnts. 
£17# 15b# 17. 8pcUns*cd.Ln. 90# 
Hongkong shanghai Bke. *Lon. _ Reg.) 
(5HIC25) £14 »ik® b# : M® b 14 151. 144 
*16 

J«sei Toynbee 460, . 

Keyser Ullmann Hldgs. (*5P) 107# 6#. 
New 10B# ID 

Klein wort Benson Lonsdale tZSpJ 116 
LlordS BcXsa Inti. Bk. 318® 16 
Lloyds Bk. 546® 58 5 GO 6 2 54 St 3 
6 9 

Lombard Nth, Central Spe2ndff. 57 6b 
London County Secs. £25pi 172 
Mercury Sou. (Z5 p> 175 4 6 
Midland Bk^ 486® 82* 770 86® 80 6 
76 82 78 54 8 90 74 
Minster Assets (25p) 81 b 1 2 
Montagu TSL (25 p) 193 
Natl. Commercial Bkg. (25p> 13B# 40 38 
S'J 7 b 

National Grindlovs Hides. 362# 

National Bk. Australasia Aon. Reg.) OAl) 
140 


Adams Butter (lOpl 20 


New 1b 2. 


A Orri. 


7pc 


Adeoton i20di 93® 

8 'iDcUmec.Ln. 107t M 8 
Ad west Go. iZSP) 206® 6 9. BpcUsecXn. 
126* 

Aerialire (2Sp) 110® 11® 5 7 4b 
Aeronautical Gen. Instruments (23 d, 33b. 
41-pcPI. 33 

African Explosives Chen). Industs. 4 buc 
Ln. 91 hg 

AirAx Industs. Non-Vtg. (20p) 70 b® 1 *t 1 

Alb right Wilson (2 Sdi 26 

Alcan Aluminium (U.K., 9ocUnsecXn. B4 

Alexanders Hldgs. (3p> 12 

AIFa-Laval Aktlebolap B (Kr. 100 ) 174® 

Allen rEogar, 262* 5 2 86 8 76 5 

Allen ON. G.) Sons (Tiptom ( 2 Sp) 73 

Allied Colloids >10P, 141 

Allied English Potteries * 2 Sp) « 6 b® 3 4 
Allied Insulators >25 dJi 204. 

Allied Polymer f 2 Sp» 79b BQ 
Allied Suppliers <50p, 277 3c 4 8 9 70t. 

6 DCUnsec.Ln. 73b 
Allied Textile Cos. (2So> 70b 
Alwyn Hldgs- (2 So) 40b 
Amat. Metal 134 
Amal. Power Engng. (25pl 47 6 b 
Amarl (2Sp> 108': 6 b 7b D 9 b 10 
Amev USdJ 109® fl TO 12 
Anderson. Manor 103 2 
Anderton-Forco (25p> 80 
Anglo- American Asphalt (Up) 47 
Anglo-American Vulcanised Fibre OOP) 
3S*i# 5® 4 T a b 
Anglo Thai I25D1 131 30 
An slowest OOP) 17® 

Angus Restaurants (SpJ 70 

3s4.“8!3"tff , Wf mw. »« 

A«SitWum°?? Ord. UpJ 29. 7b«P1- 82b 

jsaa a w>ss , ^i 4 w «** 

AxniV Nary^Wores OOp) 21 6t® 19 20 6 

A3h 1 Ucy.-<25P) 95® 167 70 5V 
- AShc Chem. (5p) 42 14 
Associated Biscuit 339 24 40. 

Associated Book, Publishers 4200 
Associated • British Engineering 7pcPi. 
57® 

Associated British Foods (5oj 65 b 6 b. 
74pcDb. S3. 5 * 2 PCllns.Ln. (SOp) 314# 
b®. 7 'rocUns-Ln. 1987-02 (50 d) 42 
Associated British Mal«t« (25P) 146® 
8 b® *b 6 5 lj 6 b 7. 8 pcUns.Ln. ISO® 

/5»oc?atel Dalrtes (25p) 253® 48 SO 
46. New Ord. 249# 8 ® SO 
Associated Electrlral 6 peDb. 78 74 
Associated Ene^neertno pSp) 81b® '* 2 
Associated Fisheries C25P) 56 ij® 7 5b 

Associated Food Hldns- BW 89 91 2 
Associated Hotels 050) 2D6t 7. A Ord- 

A^wciatld S Lejsure (5p) _8«pS# 10«i 9 
b 4- 7 boeUnjin. 1989-94 39® 
Associated Manganese S. Africa (ROJO) 
275® 6 b® 68 * 

Associated Newspapers (25 p) 130. Ht.pc 

AAWlatied 8D Paper Milts MM 1* 

Associated Portland Cement 366® 770 
5 ® 82b 2 80 1 b 79. 54ocpb. 67. 7 k 
D b. 85. 9pcDb. 1014# 4. 104pcDb. 110 
Assocd. TriKlSlon A (ZSp) 166® 70® 1 
2 68 73 70 J, 

Adas Stone (25PI 160® 

Audio Fidelity ClOrt 71# 2 
Ault Wlborg Gp. (25pi 43 
Aurora Gear Engg. (Sol 23 
Austin (F.) (Leyton) S^mcPf. 78b 
Austln-Hall Gp (2Sp) 148 9. GbpePf. ,50 
Automotive Products Assoed. 6 i 3 ic 2 ndPt- 

Arana* Gp. «Sp>_12b 1= *• 1J'* v 
Avervs ( 2 Sp) 158 7 61 60 59 
Aron Rubber *30 1 coo 

Avanmooth Engg. <fO. <25D> 57« 5 9 B 
Ayrshire Metals Prods. (25p) 22 

B.BJk. Go. «5p, 121 204 I 
B-H.D. EnS ,D «ere % <5pP) 181 
BPB Inducts. (5(h») 186® 4 6 5 3. 

Pf. 70. 74 pcUns-Ln. i*Z# 

BSR (25p) 408® 7® 16® 13® 16 20 

BTR Leyland 1 H'doriS. (25 p). 80® 79 61 *1 

Bacaf Construction <25p) M® 

Baggeridge 8 rick (2SPJ 49® 51 50 
Baird (Hugh) Sons (5p) 144 14 
Baird IWRlJ 138® « 7b 8 
Baker Perkins Hldgs- (SOp) 63® b 1b 
Baldwin (H. J JO 0 o> 2 b® b 
Ball ,CW. W-> Sons (ZSp) 79 
Bamberg ers (25P> 76 ■ 

Banbury Bldgs. HldoS. < s ®*-^7b 
Bank Commercial HldSS. (10p) 144 1S4 
Bank Bridge Sow. (5o1 38 ' 7 b 
Barclay Secs. ( 10 p) 137*2# 41 3b 1 
40b 4 3 1b- 9pcUnsJj>- Carving sub. 
Rts. for Ord- 170® .. 

Bardolin (10P> 25b «b 6 
Bartow Rand (R0-,0> 107 Ip 
Barr Wallace Arnold, Tst (25p1 59 6 
Barrow Hepburn Gale (25p) 134 2 5. 

lObDcUns.Ln. J° 2 b 
Barry Staines ISpcLn. 103® 

Barton Sons t25o) 66 ® 70® 2 14 2 b 
Bassett (Geo.) Hidgs. ;25 p) 114 15 
Bath Portland Group (ZSp) 36*2. 64 dc 
D b. 78'-® 

Baxter Foil (2Sp> 120 
Baxters (Butchers) (25p> 101® 2 IOC 
Bear Brand (25p> 6 
Beautlltty (25 p) 127# 

Beaverbrook Newspapers A (2Spl 81® 

Beecham Group <25 p* 311® *b® 12® Bt® 
10® 11 13 10 12 14 10b_ IS 9 12b 
9b 16b 17. 6 pcUfisJ.lt. 824®. 8 L pc 
UlH.Ln. 804 BOt. 8 bpeUns.Ln. 93 1® 
4. SpcUnsJ-n. 13BW® 40 - 

Beechwood Construction <10p> 55 3 5b 2. 

Benford Concrete OOp) 72 

Benn Bros. 123 d) 70 ,, „ 

Benson's Hosiery (10pl 23® 2bt 
B entails (top) 93X 3® 4 5 1 
Bentfma (25p) 2Bb® 4 
Bentley Eng. Group SpcDb 75 

Beristord tS. »nd W.) (25 p^ I4«b 7 5 4 
BernI Inns 74pcDh. 755® 

Berry Wiggins (25 p> SO 1 50b 
Best and May (10p) 75 
Bestobell (25 b) 124 
Blbby U.) 840 
Blrmld Qualcxst (25p) 111® 10b 11 . 
7bpcLn. 80t _ _ 

8 SA (SOp, 23b® 4b® 5b 5 6 4b. 6 PCIW. 
38 

BiShOPS Storas A rasp) 52® . 

Black Edolnston (50 d, 176® 5 

Blackwood Hodge <25p) 227# 32 4. 9pc 
Ln. 148 

Blackwood Morton (ZSp) 45 
BlakeVs aspi iBt 
Blue Circle Aggregates ( 20 d) 80® 

Bluemcl Bras. (25p> 98 
Blyndell-Pertnoglaze (25 pi 53b 
Boardman Marten (5p) 11b 
Bolding CJohn) (SOp) 146® 3 Zt 
Bolton Textile Mill (5 bi 46 3 4bt 5b 
Bond Street Fabrics a Op) 76 b 
Bpnochgrd (5pl 15 4. New n.P.) 1S4 15 
Boater McConnell (SOp) 104b 5 4 
Baosey Harrises asp) 226 
BOMS *25p) 2060 5 6 4b 6 b 7 4 
Boris (25P) 205 4 6 Z 7 1 
Barrll 4bpCPf. 45. 6 bPCPf. 67. 7bPCW- 
79b 

Bowater Paper 150b® SO 2 3 49 51 48 
Bowthorpe Hldgs. OOP) 45 4 
Bowyere (25p> 160 ® 55® 7® 8 
Breedon Ooqd Hill Lime ( 2 $p) 95# 8 9 
Brickhouse Dudley OOpi 75 
Bright (J.) (Z5p) Ml 9, SncLn. 67* 
Bristol Plant dopi 16b® 4 16 
Bristol Street Grp. CZOPl 130 2 1. 7 pc 

litDb. 77b 

British Alum. 6 pcPT 654® bL 
Br'tlsh American Tobacco (ZSp) SOI'b® 
2984® 302® TO# 1® It® 298® 311 
10 7 8 b 8 9 4 6 7b IS 111- 10b 5. 
SpePf. 59 60b. 6 pc 2 nd Pf. > 0 ® 69. 

7peLn. 854® b 

British American Tob. lOpcLn. 1054. 
I 38 #V' 1MS *® »• 1° 9 *i- SbPCLn. 

British Canadian Invests. <7 So) 200 
British Ancam Eng. (Sp> 42 
British Benzol Cart), (top) 43b 4 b 3 4 
British Car Auction (1 Op! 97b® 5 6 8 7b 
British Cotton Wool Dyers <2S» 254 ' 
British Dredging f25p) 84® 3 4 5 
British Enkalan (25n) 66 b® 7b 6 j* 
British Home Stores (2 Sp) 263 2 4 S 
British Industrial (10p, 26® 7 8 
British Ins. Call. Cables (SOp) 176 5 8 9. 
GbJteDb- 1981-86 814 b. 7peDb. 8140 
jj. ^ GbncLn. 1988-93 107. 74pcDb. 


STOCK EXCHANGE DEALINGS 
from the Official List for Nov. 4 


Thursday, November 4 11,988 

Wednesday. November 3 12487 


Tuesday, November 2 
Monday, November 1 


12442 

12,749 


Friday, October. 29 

Thursday, October 28 3 -w3Zm 


bargain represents ‘a sale or purchase by members of ^tbe 
public- Markings are not nec«ssari]y in order of execution, 
and only one bargain in any one seenrity at any one puce xs 
recorded. , . .. 

The number of dealings marked in each section follows 
the name of the section. Unless otherwise denoted shares are 
£1 fully paid and stock £100 fully paid. Stock Exchange 
securities are quoted In pounds and fractions of pounds or m 
new pence and fractions of new pence. 

J Bargains at Special Prices. A Bargains done with or between non-members. $ Bargains dow previous day. 5 BaiRatetote wltt 

F^chlwgp 4 Barsalns dose lor delayed delivery or " no boylnS'In.'* *A— AnsrnlUn: S&-5B*hainlan: SC— SConadiaA; SEK-5Hoag Sonz. SJ—SJ rmp . iczn . 

SMalayan; SUe-SMezlcan; SNZ— SNew Zealand; SS— SSlnsapore; JUS— $U aired States; SWI—JWesr Indian. 


The list below gives the priees at which bargains done 
yesterday by members of the London Stock Exchange were 
recorded in the Stock Exchange Dally Official List. Members 
are not obliged to mark bargains except in special cases, and 
the list cannot, therefore, be regarded as a complete record 
of prices at which business was done. 

Bargains are recorded in the Official List up to 2.15 p.m. 
only, bat later transactions can be included in the following 
day's Official List No indication is available as to whether a 


British Leyland (2Spl 47® 641® 7*a* ^ b 
7 64 8 74 6,, a* 6- 6 «. 6ocLn. 
60 594 4. BpcLn. 794 lj 
British Match Corp. 175 4 
British Mohair spinners <25p) 274 . 

British 0xvsen^2SPi 63® 3 2^ 1 4,1: i 


Zi;. 4pc2ndPf. 431]. 64pc0h. 81 4 


BHpcDb,' 1930 95 


BprDb 


British Printing Corp. (2 Sp> 32 1. 

1988-97 82*; 

British Relay Wireless C2Sp) 4040 1 40 

British Rollmakers (25p) 40 39 
British Ropes 1250) 1040 6 S 4b 5*2 
lOUDCDb. 1104® 

British Shoe 64 pcP(. 7Z<:. 6ijpc3rtW- 71® 
4® 24* 70. 7pcDb. 1S80-B2 89)2* 4® 
90. FpeLn. 1985-90 81 804 
British Steal Coasts. (25e» 9® * 

British Steel Piling OSnl J 2 i? 

British Sugar 393® BS® 93 2 
British SvuhPn (20o) 22“* SO 
British Tar Products (124P) 42 1 
British Vending Indust. HOP) 25 

Brittains I25p> 291; 

Britton (G. B.) Son (HMgs.) (ZSp) 24® 3>z 

4 

Brackhouse u.) 215® 22 1 
Brocks Group al Cos. l10g> 189® 9 90 
Brooke Bond Liebig B (2 Sd) 68 ® 9*1 9 
7peLfl. 108 7 h. 74ocLn. 874® 84 4 

5 4pcUi. 594 

Brooke Tool Eng. iHIdgi.) (Z5 p> 214 
Brooks Ventilation Units (20 p) 594 60 4 

3 

Brotherhood (Peter) (50 p> 96 8 
Brawn Brother Albany 8 'mcLn. 1 96 
Brawn (John) 1584® 62 60 
Brown Muff (25 p> 139® 

Braxtea Hldgs. ( 10 p> 19 
Bryant HkJg*. 74PcPf. 60 
Bull Dog h Secs. raOp) 744 
Bulmer Lumb (Hldgs.) I20PI 334 
Bunsl Pulp Paper (25p, 92® 2 3 24 14 
Burco Dean I25P) 91 4® 

Burrell fSp) 144 4 14 4 
Burroughs Cpn. Shs. ol CaitLStk. (SUS5) 
67**i« 

Burroughs Machines 34pcLn. 94. 54 pc 

Burton &oup A Non-Vtg. (SOp) 214 13 
11 16. Warrants to Sub. for 1 A Non- 
Vtg. 93. BJjPClStDb. 78. 7pcLn. 824. 

Bur^Maseo^lHWgs.) ( 2 SP) SS 
Business Computers tlOp) 31® 28 9 
But II ns (5o) 154 4 4 16. 6 pcPf. 57 
64pc)itDb. 77*7® 7® 7 
Bvdand (2Sp> 27® 309 

C— D 

08. R. Jersey (Hldgs.) II Op) 334 24 3 
Cadbury Schweppes (25p) 810 4 1 804 
80. 5 pci st Pf. 38 

Caffyna (5 Op) 138# 9® 8 9 
Ca liter Group nopl 39 40 
Cakebread Robey A ilOp, 33. 840cLn 
724® 

Camden Group riop) 344 64 54 
Camoarl MOp, 179 71 
Camrex (Hldgs.) ( 20 p) 198 
Canning Town Glass Works <2 Sp) 564 
Canning rw.t (ZSnt 54 
Cape Asbestos (25o) 1490 SO® 
Capoer-Neill ( 10 p) 31 
Capseals f5o) 24 34 
Caravans Inti. (20P) 714® 3 4 4 S 
Carbon Elec- Hldgs (5p) 2S»j 5 
Card Clothing Betting 05 p) 34 
Carlton Inds. I25p) 111 13. lOpePt. 95t® 
Carpets Inti. (SOp I 134 14 34 , 

Carreras B (124P) 324® 44® 54® 4 4 
64pcUnsecd.Lr>. 774® 84- 74pcUns«oL 

Carrington Vlyella (2Sp) 384 9 8 . 6 'ipc 
Pf 65 4® 4® 4 * 3 *. aocPf. 814 
Carron (Hldgs.) < 2 Sei 165® 5 60 
Cashmore (JJ (25p) 160 
Cattle's (Hldgs.) ( 10 e) 55® 4. gpcUasecd 
Ln. 15B® 

Causton (Sir Joseph) (2Sp1 27* 4® 
Cavenham < 2 Sp, 140 1. New 141 40 
1 TpcUnsecd-Ln. 1 04 4® 

Celestlon Inds (5p) 114 12 
Central Line Sisal (50p) 10 ® 

Central Mfg. Trading MOD) 564 6 . 

Central Wagon (25p) 254 6 . ?4pcUnsecd 
Ln. 75 1 

Chalmers (E.) Hldgs. OOpi 17 
Chamberfaln Group (25 d) 62 
Chamberlain Phipps mod) 54 4 
Change Wares (lOo) 674® 4 
Channel Tunnel In vs. (20p) 66 t® 9® 

Charles (D.i nop) 75,® 6 7 
Charrlhgton Gardner Locket <25p) S64 
Chloride Elec. Storage i 2 Sp) ISO® 47® 9® 
52# 3 1® 4 2 2i. 7*spcDb. 83. 7 'zpC 
Unsetd.Ln, 162 50 1 4 

7oePf. 60 59 61 

Chubb ( 20 p> 113 12 . New 111 ® 10 
Circle Secs I25P) 79 
Clarke Chapman- J. Thompson (25p> 70 1 

' - A. rW^n^’-asS- 80 ' 

....iW 31 2 

I arks on Inri. Todls (5p) 864. 'Opt 

Clayton Dewand re Hides. (25 p) 108 

CIW^rr’^alriS’VaD) 110®. A (25p) 
121 2 

Clover Dairies (2Sp» 111® 

Clrtfdsdale Commonwealth Hotels (25p) 

Coalite CheoHcal Pradv MOP) 85® 7 64 
Coats Pstons (2 5p) 6S4® 64 6 5 

New 66 7. 6 WcUnsee.Ln. 754 

Cock soda- (Hldgs. 1 (250) 46® 

Cohen 'George) 600 Group C25 p) 864# 
7 8 6 ', 9 

Collins (WilHsm) Sons (Hldgs.) (ZSp) 164® 
Colvern (28 p) 81 
Com ben Wakellnq MOp) 71 
Cnmb'ned English Stores Group C12'rO) 
47 9 

Comoton (J.) Sons w«bb (Hldgs.) (20p) 
56 1# 5. 7ncPf. 67® 

Concentric MOol 54 
rtnnrretr (25P» 89 4 90 4 89 
Cnnvl. Commercial ( 20 pl 654® 74® 72 

4 3 

fonsd. Tin Smett“rs 1SS 
Contraction Holding* * 200 ) 1 07 
Continuous Stationery New SO,. 584 GO 
Coooer (Frederirk, (Hldgs.) (lOp) 40 
Cooper Inds. MOp) 31 
Cone Allman Intel. (So) 45 44 
Corah (N.) (St. Margaret* (ZSp) 254 4 *j 
Coral (J.) Hldos. (I Op) 193® 5 6 8 7 
Corn err raft ( 20 o) 43 5 
Cory (Horace) C5P) 174® 4 4 17 
Cosalt (25 O' 56 

Costaln Richard) (2 Sp* 196® 9® 201 
Court Bros. (Furnishers) <25p) 173. Non- 
Vfo. A 12 5 P) 173. New A Non-Vtg. 
174 3 

Courts) olds ( 2 Sp) 112 i® 15® 144 _ 
IS 4 16 1 164 134. 6 oc ZndPT. 
704. 7ocDb. BOt® 54 4 52. S’-oc 
Unsec.Ln. 634. 64ocUnsee.Ln. 74. 
7 LocUnsec.Ln. 81 4 1 . 7 VpeDb. 89 4® 

904 4 

Cowan de Groot MOPl 77 
Crabtree Electrical Inds. (5np) 167 5 4 
Crane Fruehauf Trailers (lOn* 43 4 5 
crest Homes (tool 19S 
Crada International rasp) 347 8 50. 

7ncUnsec.Ln. 1014 2 
Cradlnvest (25 o) 1 BS# 

Cronlte Foundry (25o> 105 
CrosfiNds Calthroa (25o) 53 
Crosses Heatons (5o) 3 4 _ 

Grassland (R. A. G.* (So) 17 
rraurh rrierek) (Contr»rtor») New R4 5 
Crown House MOol 394® 401® 39 40 
394. 7l-ocPf. #45® 

Crawtber Nicholson rSo) 5 
Cmwther (John) Sons (MUnsbridge) <25p) 
521, 

Crystalatr Hldos. (5o) 124 
Cullen's Strs. aOo) 65® S 7. A (20P* 45 7 
Colter Guard Bridge. Hldgs. 74PCLn. 60 
Currys (ZSp) 257# 64 S 
Curzon House Invs. (50) 22«t 20 
CurxDh Indus. Invs. (1 Op) 14 
Cussons Group (10p) 48 6 9. A (10p) 36 

5 4 

Danas U. C.) Sons (ZSp) 106 7 9 
Daltons Weekly (25p) 58® 

Davidson (50pl 17 

Davies Newman f Hldos. I New 1 264 
Davis (Godfrey) (2 So) 162 
Dawson BartOS I2SU* 23® 

Dawson (J.) (Hldgs.) (25P) 35. A (25p) 

De La'mie (50 p) 216 
DetMHihams (SOp) 228 6 7. 74pc2ndDb. 
864. «4PcLn. 77 

Dacca ,250) 215® 25 7 9 8 . A (250) 
20 S® 12® 9® 19 16 15® 17 20 18 
Delta Maul (2So) 1004® 4 14 1 1002 
TOO. 74 PC DO. 854 
Denby (WJ son (5o) 244® 5 
Denbvware (25a* 109® 10 ® 129 
Derails Day CIOs) 29® 7b 
Dennis Motor Hldgs. (50p) 92® 74 8 9 
1 DO 

Otmtma mop) 11 104 . New 4 14 
Dew (GO ( 2 So) 94® 5 
Dewhorst Partnor A (1 Op) g® 
Dexlon-Comlno International IlOp) 21 
Dickinson Robinson Group »25p* 129® 33 
1 2. 74pri.n. 86 ® b 
□implex Inds. (5p) 40 4 L 
Dtaon (Peter) 5o» Obpetn. 97® 100 
Dixons Photographic (lOp) 96 7b 7 8 64. 
A MOp) 96 

Dobson Park Inds. MOp) 484 9 
Dorada Hides. I25pi ai 
DoUltOn I25p, 884® 5* 9 4 #4 90 99 B 
914 90 4 12 . SpcDb. 97 
Dewdlng Mills I50> 521 
Downtc Cenl. (5p) 124# 3. 13 124. Now 

124® 13 124 4 

J W? 8 


Downing (G. H.) (50p» 154® 6 

°fS W, ,aB 7lJ 7 - 

Drake CubitT Hides. (3 Sp) 84 
Drakas iZOp) ZOO 199 201 196 202. New 
191® 8. 10pcSob.Uns.Lt). 192. lOoc 
U ns. Ln. 108® IQ 

Dreamland Electrical Apollancgs (7 Op) 

Dubifltr C^P, f2 7 1 3 1 it 
DKtlle Steels (25 p> 217, 18 
Dufay BttumastW MOp) 154® 
Dunbee-Combex-Marx MOP) 94® 5 
Dunlop Hldgs (SOp), 129# 36# 54® 7* 
8® 8 9 7 fc St 94 40. 5J4 PcPC 634 
§^3. 6Vpc2ndDb. 804 V 8scUns.Ln. 


Du port (2 So) 664 
Dutton- Forshsw Grp. (25p) 90# 3. 
94b 

Dwa Plantations MOp) 84® 


New 


E— F 

E-M.l. (5 On) 155*2® 44® 8 74 7 9 84. 
74peUits.U>. 634. 84PCUnsXn. 10 8# 
74® 8_.74 7 84 


16 

494 


S.R.F. (Hldgs.) (25p) 106# ' 

Early (Chi?.) Marriat (Witney, (10P) 
Eastern Produce (Hldgs.) 94pcUna.Ln. 1 

__ ..... . .. -j 4 — - 


EMIqtt Grp. PetariMrough (10p> 87 84 

£11 H (Richmond) (501 IB® 18 

Ellis Everard SpePf. 42 

=llis Goldstein (Hldgs.) (5pi 264 4 6 4 

tills (Kensington) (2 On) 142 3b 4 3 

Elswltk Hooper iSpi 14*:® 

Empire Stores (Bradford) (25o) 290 
empress Serafces Hldgs. MOp) 124 
F- 1 - ,oo I Inds. (25 pi 670 8 
English Overseas Invesa. ( 10 p) 24® 7 5 4 
English Calico (25 b) 414 24- 5ssPt. 524 
2 . 6 bscDb. BD®. 7bpcDb. 82. 7bPcLn. 
73t« 241 4*i 

English China days <2Sp> 90® 88 t# 924 
1 901, 14 2 90. 7peLB. 73®. 74PCLn. 
81 4 

English Electric SpcDb. 764. 7ncDb. 834 
Enots (25p> 116 
Erltfi (25p> BS 
European Ferries (5pt 1534® 7 8 64 74 
Ev* Industrie* (5oi 284® 4 
Ever Ready IGt. Britain* (25P) 207 
Evode Hldgs. IZOp, 108 
Executex aothes raopi 1 * 

Expanded Metal (Z5 pi 122 
E x pre ss Dairy Property BAtpcDb. 84® 

F.M.C. (ZSp 1 61 2 3 4 60 11; 5Bt B4 
f.p.a. Construction Group izSp) 224 3«- 
Fairbilrn Lawson (25pi IS® ' 2 ® 4 In 15 
b 

Falrriough (L.l i25p) 276® . 

Falrey (50P) 223 '.-© 3D® 2 30 5 

Fairfax Jersey Go. ilOp, 93 54 5 
Fairy lew Estates HOP, 66 7 4 
Fanner 1 J .1 i25p, 123® 

Farnetl Electronics ( 20 pi 205 6 2: 64 
Feb (Great Britain, MOp, 60 
Feed ex if Dp, 59 60 
Finch (B.t Hldgs. MOP) 43® 

Fine Art Deyelocmencs fSp) 334 
Flidari (J.) MOp, 100 

f!2£ V s 303® Z7 9® 10® 13 8 9 10 7 St. 

6 pcDb. 79*,. SSpcLn. 64 W® 4 
Fitch Lovell < 20 p) IB 4® 94 9 84. 74PcLn. 

Flavel IS , (20P) 80 79 81 2 
FI uve nt Electric (5 p, 6 
Fogarty (E.l (£70 od ,) 9' > ocDh. 7 0 4 J. 
FPlkes (J.) Hrfo l5o> 24® 5. N.-V. (Sp) 
234. Did. (Sp) 14® 

FDrbuoys (25 b) 355 ... 

Ford Intnl. Capital Cpn. 7t,PCLn. 112 
Ford Motor Shares 64 lh 4 4 
Forte Hldas. lOpcLn. 1044 
Foseco Mlesep -ZSpi 141 394 404 40 
39 . 6 LpcPf. 62t 

Foster hra?. Clothino ,25o) 176 BO 
Fathorglll Harvey (25P) 70 
Fram Gp. ( 10 p, 15 4 
Francis Inds f25P) 384 _ 

Francis Parker 43. New 428# 3 JJ J 
Freemans rLondon S-W.91 (25a) 180 79 
81 

French (W. and C.) A SOI# 6 5 
FriedTand Doggsrt Gp. (25p) 81# 79 82 
BO 

Frost Reed (Hides.) (50 b, 85 
Fgtura Hldgs. rasp) 51 

G— H , 

GHP Gp. 139 

GRA Prop. Tst. MOP) 82# 7 64 54 
GR (Hldgs.) (50 d, 205 
Gala cosmetic Go. (25 p) 71#. 7pcP f. 67 
GalUher (SOB) 131® 3® 4 3 24. 54PC1>f- 
634. 6pcLn. 1976-81 7B4® 

GaHenkamp (A.) (25 p) 149 
Gandy ( 2 Sp) 42® 

Gaskell Chambers (Hldgs.) (25p) 44 
Gaskell (Bacupl SccPf. 42 
Gateway 5ecs- A (25o» 61 1 2 
Geer* Gross ( 10 p) 73® ^ 

Ge« er (A. and J ) (Zpo) 45 
General Engineering Inds. (20p) 60 1 
General Electric C25pi 1474# , 6 ':® 6 ® 
7 >- 7 9 6 8 48 64- B (Z5o) 141® 74 
5t 7 6 4 8 . 640CAPI. 71. 7 4(kBP< 

831,. 71<pcLn. 87 V 7LpcU>. 139® 
84® 41 408 24 404 14 39 
General Elec. Mech. Systwns I25p> 48* 
Gestetner Hldgs. A (2 Sp) 160® 2 * 58® 
63 

Gibbons Dudley (25p) 89® 

Gill Duffus I25P) 169® 9 

Glass Metal Hldgs. ( 10 p» 96® S 

Glaxo Gp. (500* 370® 1* 5# 68 72 70 

GJenon 9 (M- J.« MOP) 48 74 
Glenfleld Kennedy Hldgs. SkPrPfSS® 

Glynwed <25p, I85*j® 8 94 9. 9pcUnscd. 
Ln. (with Rts.) 139. lOLpclinsed.Ln. 
ioa,- 

Goblin (B.V.C) «5o) 63 2 
Godfrey's iSp> 30® 

Gddbcrs (A.) Sons (25n, 134® 

GddS E«g Gp (SO, 128# M 29 
Goldfet (Ch .1 Foueard) Son i25dI 29® 
Gemma Hldgs. (25 pi 2124 ill 13 114 15 
Grampian HldPS. rasp) Sd'rfh 4 f 4 
Granada Gp. A l25p) 421 19i 23 S 19 

Grand Z 0 M^trOB Hotels reOp) 1754® =4® 
6 Rt® 79'l 80 65® 78*» 82 79 8 804 
76:7 6 rsoo) 171® 8 6 t «4. 

574. 7 4pcP 1. 83. gupcUnacdJ-n- 

104L® 7'TorUnscd Ln. 87. 1°. l £“"* :d - 
Ln. 193® i 90t 3 Do New 195® 
Grattan Wliopses (25o) 262 34 
Great Unhrersal Stores (25pi 425® 5. A 
a5o) 399® 410# 4® 11 14 105 10 12 
16 9 104 9t IIS. New 403® 8 #. 7pc 
OPt. 78®. 5 Hrx:Un 5 Cd.Ln. 56L. 8 Lpe 

Greatermam Stor& A (R0.50J 190 2 
Greaves Thomas (25p) 1 B 6 
Greaves Organisation MOol 142 3 
Greenfield Millets MOP) 64® 1 
Greensltt Barratt HOP) H3 
Greenwood Battev (500) 48 
GrllTiith* lgntlev '501 3B® 84 7 
Grlmsha we- Windsor (5pi_354# ■ 4 5 
Grass Cash Registers * 200 ) 165 8 70 
Group Lotus Car MOp) Bl® 79® B 2 
Guost Keen Nettlelolds 3o5® 72® 8 6 7 4 

Gunn (A.I (Kldgs .1 C25P) 137 

H.A.T. Gp. >10P) 89 
Hackney Hendon Cl'houiida (Spi 43»>® 24 
Haden Can-ler (25pl 225 9. llpcUnscd- 
Ln. 1074® 

Haggas (John) MOPl 199 

Hahn Hides «2»P) 60 .. 

Haluhton Dewhurst 74PdJn*cd.Ln. 544 
Hall Earl (Sp» ,184 __ 

Hall Eng'g. (HldBS-J (25P) 117# 17 16. 
84DcPf. 694 

Hall (Matthew ,25p) 135® 40 
HBlI-Thermotanlc «5 p> 57 
Hallam (Vic.) «5 p) 93® 

Hallite Hldgs. (50m 116® 

Halstead (James) (Hldgs .1 l25p) 21 20 2 . 

S'iPcPf. 36 
Ha, wm, (1 Op) 125 
Hanger ln». MOp) 16 
Hanlmex rjAQ SOI 47® 

Hanson Tst. (25o) ,58© 63:® 3® 4 7 8 5 
7,;. 84PcLn. 78 6 . Do. 84pcLn. (with 
,ub rts.i 108® 6 ® 74 S4 
Hardun Bux Hldgs. (20P) 45!® US® 

Hardy IFurnlShera) A (25P1 112 
Harmo Ind. IlOp, 45© 4 
Harris Sheldon Go. (25P) 62 
Harr Ison Sons (25p> 116 
Harrisons Croiheld 501® 796t 800 
Hartley Baird (SP) 1 4®. 

Hartley Crosland Go. (5ol 7 
Harvey plant Hldgs. (25o) 145 4 
Hawker SWdelev Gp. 277 6 5 4 9 8 5! 4. 

5'JbCPf. 6 a. 7LPCDD 83 
Hawkins Drips. (Sp) 34 
Hawthorn Baker (25D) ^48® 9 
Hazed (Quinton) MOol 59,j. 9ocLn. 168® 
Heath (G. H.) (25p) 37® 

Hetman Beddow (10p* 113® 15 
Hemdale Gd. ( 10 b, 61 
Henderson (P. C.) A MOp, 85 
Henlys ( 2 DD) 135t# 6 . 

Henshcr (Furniture Trades, MOp) 18 
Hen worth Ceramic Hldgs. (25P) 69 4 84 
70 

Hepworth (J‘.) Sons B iSOp) 396® 3® 6 3 
4 5 

Herbert (Alfred, 514 50 4 494 
Herrburoer Brooks C500) 631 
HerwDod Williams Gp. (SOp) BB®. 8 pc 
L n. 90 85 _ 

Hlcklng Pentecost t50n) 70 
Hlcluon Welch IHIdgs.) 84PcLn. S *»4 
HJeld Bros. >5P) 11 A,:# 

Hlags Hill (25P* 99 „ , ^ . 

Hill (Wm.* Org. MOp, 121® 144® 25 4 
54 31 6 7 9 2 44. A ,10p) 117 _ 
Hilton i Ralph) Transport S*cs. MOp, 59 60 
Hlne Parker (25 o) 334 2 
Hinton lAmOSi Sons MOol 60© 

Hirst Mallfnson IZOp) 244 5 
Hodge Group (Sp) 334® 21 .® 3® L® 4 
34 4 44 

Hoffnuno (S.) (25 p) 189® 92 IS 
Horns Bros. E.S.A. (250) 55 
Holt Prods. MOPl 314® 4® 3 4 4 5 
Homfray (25 p) 105 4 A (2SP) 92 
Hoover (25p) 505® 495!. A (25P) 507® 
500® 12 7 5M: . __ 

Hope rThov.) San key Hudson (25p) 374 

HoSSfot^pSeU 250) 2104# 13 14 4 
121- 15 134 13 :. SLpcLn. 903,® 4 
House of Leros* (230J 120 
H over Inp ham Gravels__ (25pl 32. Dd. 

(Rest'd Vtg.) (ZSp) 35 4 , 

Howard Tenens Services ( 20 p) 170 
Howell (James) GpcPW. ( 2 Sp) 38 

Hudson iRoht.) <25B) 69 M _ 

Hudson's Bay fn.P.v.) B35p® 8 2® 6 
Hulett's Con. CR 1 ) 1674 8 
Hunt Moserop (5o) 18 19 184 
Huntlelgh ln«. MOp) 41 
Hyman <!. J.) CSp) 34 


Jentioue Hldgs. (5p) 21 
Jerome CS.) Sons (Hldgs., G5o) SB 
Jessups (Hldgs.) MOo) Z4® 
johnsop (C. H.) (250, 26 
Johajon Grp. Cleaners (250 3 610 
Johnson Matthey 2780 SO© 5 4 > 
2 82 9 6 8 


■ Peek Winch Tod 129 
1 Peg -er-HattersleY 7ocConv Uns4.il. 100 
( Pemberton Grp. ilOp) 18® 

(Pennine Motor. Grp. MOp) 23® 1 5. New 

90 ’ Pertlo-Elmer CpcSts. DRr.Conv.Urrs.Ln. 90 
Perkins 1 Dorothy) ;z5bi 150 


Johnson Richards fH. and R.) Tiles (SOp, 8&'X± im Storas) (2Sp. 

JPhnron (Rkhard) «d Nephew 940 * 2 --.;^^ ^ ^ 

&K- GSP * 56114 6 7 s:s - 1 "ft!S, 'Tsa^lo^ cts - 10 Br - 

Jen-rali, Hldos. l5oi 940 h Phillips Patents 130 

J ones Stroud OlldSS.) New 85 7 . Timber 74pcConv.1MMt.Dh. 130® 

.28® 


1 Photo- roe internl. (SOP) 65 74 
; PHetapU ■ Internl. (25 pi 85 7 


Kangoi (20p) 95® 

Kefth amfTJemrtrson (Sbi*!*® ; llKi 2Z®3 2*- 

Kennedy Smile IZOp) 7n® j P*ckerui9 < Edgar) (Blackburn) MOp) 136 7 

KenoSs Motor c5- l25p» 84® 4* 7 *»*.» OOP) UU II. A N-Vifl. 

Kent (G B.t Sons SpcPt. (62':BJ 42 j J? 0 **.?® 1 ! . ... , 

Kent (George, (50 pi 82 79 80. Dfd. . Hides. (2 Op I 3600 60 58. A l20p> 

I50p) 80. 8pcUnsecJji 69 3S 5 .... .. .. 

“I™ <“■ PJ s ' r - N " 51 Msifw i 4 

Kettering ^Moto^Serifcra Gnxs (1 Op) i PjSsEnr“ UMbI ■ «=® 1 2® II 5 1 7 

117 . 20 19 IS IS 164. 7LocDb. 854® 3, 6 

Kler U. L.) (25p, 179© 83 2®% 

Ketth U 7pcConv.Uns. 

Klntoch (Provision Merchants, (2Sp) 45701 l 08 


34® 39 


Kitchen (flobertl Tayfor (top) 79t- 80 
Kode litter national (25 p, jb® 6® 

Kwlk save ojKount Group MOP) 216© 20 


Ir-« 

LCP HldSS. <25p) 119® 204 20 

LRC InternatlcraaJ MOp) 113 © 20 4 19. 

Ladbroke Group (2Sp, 350© 3 50 1 2. 

New 350® 2 4 50 
Ladles Pride Outerwear ( 2 Op) 75 g 

^dlo'^io* 50 " {25B, 140 ®- A {2 S p> 

L^lrd Group* <25p) 28. SpcUnscc Ln. 

Lake Elliot (SOp) 130 
l^mbert Hwarth Grout, ( 20 p> 61 3 

Lamson Indus tS. (2Sp) 82® 6wpf. 62'- 

l W r f :Urt 3,00 

Lancaster (D. m i (Sp) 10 © 

Lankro Chem Mats Group 12 Sol 155 
L *£° r £; 'ndusts. (Hldos.) TSOp) 1024# 
Db 90 3 * , 7, -’ BeFf - 74 • we 

Lawdon ( 10 p) 66 
Lead Industs. Group 
9 

Leboff (5.1 (Febel) ( 10 p) 

Lebus (Harris) 36 74 
Lra (Arthur) Sons (12 tap) 25*-® 

Leeds Assets ( 22 PI Toe; 10 9 
. 4 Lem 

Lennards Pfd. (224p) 8 *j 
Lennorrs Supermarkets MOp) 99 
Lesney Products C5p, 40 


I50p) 110 7 8 


674 


Dfd. 


Lasner products (5p, 10 2 39 
Letrasct MOpl 39® 40i- 40 
Lewis Burrows 6 pcPT. 34l> 

Levers Optical 6 ocPI. 38 
L 58**_ Pea l A Non-Vtp (25p) 140® 1 
4() 2 . SpcUnsec-Ln. 109*- 
Lewis (John) 7pcPf. 7S 

SSF-SSP 1 134i * 2 • 41 *0 

,&?<&. “bTU 37 ,^ 45 “■ w """* 

L pt .’ 5 6 F 5 ° undri « s “W. SpePf. 52*-, Spc 
Llden (Hldgs.) MOpl 284 
Llmmer Hidps. (25p) sauo 4 S 
Liner ott Kllpaur 40 ’ 

L Industrie* C25p) 52 1 . 

Liner Concrete Mach. "(lOp, 74 
Liverpool Shoe MOp, 6 *- 
Llovds inds. Inti. MOp) 71 
Locker, (Thomas, (Hldos., A N-vtp. (Sp* 

L^fW-MW. IwU (2 Sd) 112 . 9:-pcUns.Ln. 
. 1151,:# *:© 164 17 16-*«: 17-; 

London and Nrttim. Sees. (25 p> 64® 5 ® 
• 4 Si- 5 

London Pro*!. Porter ISOp) 120 ® 17 
' 4 :® 9i® 


92 100 


6*;pcPf. 


London Brick (25p) 97 
99«j 9 ' 

London Cremation 79® 

Lonsdale Universal (Z5p, 45 4 
Lotus (25p> 54® 

Lovell iY. J.) Hildas.) 185® 2 
Lowrys (JoHdi MOp) 3640 9. 

Low and Bonar Gp. (50 pi 128 

Lords Retailers (2Sp) 27 

Lucas (Joseph) rrndust., 2702® 90 86 8. 

7 JjpcJns.Ln. 874 
Lyon and Lvon ,25m 28® 

Lyons Lyons MOp! 84 

Lyons (J.l A (N-vtg.l 5360 47 It 3 4. 
4*;pclstDb. 974- 74pcUnS.Ln. 874 


M.F.I. Warehouses (10n) 1930 
M.K. Electric Hldgs. 120. 7, 


. 5 6 
bpeUns.Ln. 

C25pl BO® , 

M.K. Refrtg. OOP) 235 6 
M.Y. Dart MOp) 520 4 ■ 

Macanla rLondon, MOo, 23 
Macarihy’s Pharm. COpi 137® 8 9 40 1 
McBride (Robert) (Middleton MOp) 96® 
McCorquodale 224® 

McIntyre ar»d Sons I5p» 154 

Macfcsv (Hugh! (25 p> 70 

McKecknle Bros. QSpi 89. lOocUns.Ln. 

(66(p> 100 

McLean (John, and Sons DOw 74 


McManus 'Gp. Hldgs. M Opl 184_18 
Macpherson (Donald, Go. (2 


asp, 374 8 


Maden Ireland C5 p> 27# 

Magnet joinery C25P) 392® 4 44 6®» 

Magnolia Mnt. MOp, 79 
Maidenhead Indsti Invests. OpI 164 17 
Malllnson (Wm.) Denny Mott CZ5p, 77. 
2<pcPf. (25o) 81 4® , 

Man-Abell Hldgs. (4So) 51 2 ... , 

Management Agency Music OOP) 136 7 

Manbre Carton (50p» 106 5 
Manchester Garages (5p) 17 
Manganese Bronte Hldos. (25pl 26 4 7 
Mann Overton 6 dcP(. (50p> 28 
Mann Egerton tZ5pi 904 3. 8ocLn. 77 

Maple (25 p> 1340 6® 3 5 4 34 2 6 44 
MarehwlH Hldgs. CZSp, 280:® 6 4 5. 
7DCPT. 66t® 

Marks ( AM red) Bureau (10pi 117 
Marks Spencer (25 p> 281® 1 :® 34® A 
a 5 2 2 : 3 7 sot. 7pcPf. 86 
Mariev (25P) 123® 'j® 7 4 64 6 7 
Marling (nds. OOP) 264® 9 4 84 
Marshall Morgan Scott (ZSp) 87® 5® 7 
Marshall's Universal (ZSp, 238 S 
Mirtln-Black a5o) 4Tij© 

Martin iTam) Metals Group MOp) 72 
Martonalr Intnl. ,20 pi 182 14 
Massev <8 S.i Sons rasp, 314 1 504 
Massey (Robert B.» aSa, 73 
Mather Platt (Z5D! 77 40 
Matthews Hldgs. MOP) 75 
Meynards 296 5 

Mears Bros. Hldgs (2Sn) 44® 3 
Melbrav Group (20 p) 224 
Menfmore Mnf. (5 b, 16 4 
Metal Box 368 70 65 6 70 3 69. 6pc 
Ln. 1 971 -74 94. lO'jpcLn. Ill 4 
Metal Closures Gp. (25PI 1124 11 
Motal IndS. 3kPCPf. 43© 

Metal Prods. (WIIIenhalD (2Spl 39® 42 

Metal Traders MOo- 344 3 
Metal rax (Hldos.) (5pl 45 6 
Muttoy (25p» 30 28 304 29 84 
Mnrer (Montague L.) ,2 Sb> 62 60 3 
Midland Aluminium asp, 99® 840 102 

Midland Elec. Mnfg. (25a) 117 16 
Midla/Kis Ideal Homes (Hrrfgs.) C25pl 56 
Miller (Stanley! Hldgs. (10B, 20 
Mills (A. J.) Hldgs. i25p, 52 
Mining Supplies (10s, 60 
Mitchell Construe. Hldgs. (25p) 277. 9 4 PC 
Ik. at 99 pc £25 od. 25'a 4 U 
Mitchell Cotti Gp. <250, 454® S 6 54 
74ocLn. 84® 31 

Mlxeoncrete (Hldgs., iZ5p) 108® 9i». New 
94 10 9 84 8. 74ncLn. 95® 

Monk (A., aSoj 103$ 

Mono Containers I25p) 49® 

Monotype Corpn. 131 
Monsanto Textiles SocStlg.lDlr.Ln. 81® 44 
Morgan Crucible !25 p) 117*^ 21 19 20 
Moss Eng. Go. (2Spi 60 4 59 
Motheraare lOpePt. <50 pi 122 
Mount Charlotte Inv. (l£p* 18 4 19 
Mowtem (John, CZSp) 137<t® 7® 40 
Muirhead (25p> 7D 

Musical Plastic Inds. (5pl 11 4 ® 10). 114 
Myson Gp. MOp, 2ia 


Park Farms New 127® 37 5 6 4 
Portals Hldgs.. <Z5 p, 180 
Porter Lancastrian IlOp, 24 
Portsmouth Sunderland Newspprs. (25p) 

Porvair (25p> IS 1*i 
Powell Duflryn (SOp) 135 44 4. 41.pt 

PI. (50P| 26 
Press (Wm.) Son (5p> 484® 50 4 494 
51 49 

Pressed Steel Fisher SpcDb. 71 It® 

Prestige Grp. (25p) 169© 90 1 
Pricer lie (IOpI 57 9 a 
Pritchard Oeaners IHIdss.] (SB) 41 4 1 
Proprietors Hays Wharf 340© 5 3 38 42 
Provident Clothing Supply (25p) 250 
Pbltman IR. J.) (5P, 122 151 24 5 
Parte Bros. Hldgs. ( 20 pi 181* 2 
Pve Hidgs. r25ai 55. Opt. Certs. 104© 
2® 104 10: 


Q — R—S 


Eastwood (j. B. 


40® 4 # 39 4 40 38. 


B DftL (50) 30® 30 
Ebonite Container (20s, 20 
Economic Grp. MOp) 70® 

Eden Fisher Hldas. <2 Sp> 89# 8# 7. 74pc 
Uns.Ln. 74® 

Edwards (Louis C.) (Manchester) (5 p) 19® 


itf 


_ blef (5p) 15® 

''dridfle Stablcforttt (Sol 254 5 6 44 
Eleso Hldgs. MOp) 254 5 
Electrical industrial Secs. 250) 104 4 11 
Elactro-Hvdraullcs (25pi 21 
Electronic Rentals Gen. Hldgs. C5p, 89 90 
89 4 

Elevators Eng. (SOe) 60 

Elliott- <B.) (Z5P) 304 30. 74pcDb. 704 


I — J — K 

Ibctock Johnson (29 p) 123 
IMInSvorth Morris A N-V (20p) 29 84 
imasco in.p.v.) 820 pt 
•C.I. 287* 6* 941*® 6® 87 1® 94 5 
7t 3 6 44 21 8 2 11 54, 9 7 

I 901. Do. New 2964® 6. 449CLD. 

934, SI’BCU,. 664® 54 6t 4. 74PcLn. 
B24l® Jl) It ! Ii. 64pcLn 93 4. 
SPCLn. 924* 34 4 =U 3. 104peLn. 
1154 144. Do. New 104 113 

Imp. Foods B4pcDh. 774# 8# 

Imp. Tobacco (Z5 p) 80® 4 794 80 79 
80b 14 1 791. 6.9txln. 774. 7JbCLn. 
84 lOpcLn. 10444 5. 10.5pcLn. 

109 

lncledon Lamberts (25p) 74 24 
mdustJ, Contract OMners MOp) 254 4 
noram (Harold) MOp) 126® 3® 
nldal Serriees CZSp) . 71 _ . 

tnl. Combustion fHIdgs.) (25 p) 124® 

ntal. Compressed Air (25 p 1 129__ 
ntPl. Computers <Hfdgs.l 1 10® 12 11 13. 
ShpcDb. 64. EpcDb. 1975*80 764. Do. 
1983-88 65 

Intnl. Nktel of Canada (Mks. Namesi 

131m 4 

ntnl. ^int 145# 

ntnl. Publishing S*rocDb. 1983-88 764. 
SpcDb. 894. 44PCLH. 46> 3 . SpeLn. 93 
Intnl. Stares rasp, 754© B 74 7 6. 44PC. 

Unsec.Ln. 484. 74ocLn. 844 
Intnl. Timber Cpn. (250) 144. IOpcLI). 
125# 34 

Intnl. Time Recording Hldgs. (2Sp) 135 
Imneosk Paper (SOp, 35 4 44 BPClstW. 
434® 4*. 6pcZndPf. iZ5p) 10Vt» 11# 

II I04- 74pcLh. 65 

J.B. Hldas, (SB) 23 20 34 

jacks (Wm.) (2 Spi 25 

Jackson (J. H. B.I (Sp, 20 

James (John) GrP. of Cos. aSp* 354# 

James (Maurice, Hldgs. (lap) 284 
Janes (H. C.I <25 p) 93# 

Jarvis |J., Sons (25 di 109 
Jenfcln and Purser (Hidgs.) (5p) 30® 29 
30 

Jenkins (Tudor) Cl Op, 434 


N — O — P 

NJ, Footwear <10p, 36 7 
NSS Newsagents MOp) 87® 40 84 9 
Nairn Williamson (Hldgs.) (10p) 1254® 
8 44 31 5 

Nathan CB. I.) <25p) 7041® 24 14 
National Carbonising (10w 148 61 
National Cash Register B4pdLn, 934 
National Sunlight Laundries (10®) 26* 

Negrettl Zambra CZSp) S5. A (25b) 40® 
5# 40 3® 4 2 
Neville (25b, 664 

New Day Hldgs. MOp) 48<2 1 40 
Newall Machine Tools (IOpi 324 
Newman Granger Inds. ((Op) 38® 40 
Newman Inds, (Z5p, 850 90® 87# 

93 Z. 104PCLH. 108# 

Newman- Ton ks I25p, 142® SO 
Newmark (L.l (25p, 173 
News International (2Sp) 20S4. N-V 
<2Sp) 204 

Nartaury Insulation (25 pi 258 
Noreros rasp] 168. 6ijpcPf. 684®. 
7l*neLn. 83N® 

Norfolk Capital Hotels <5 p) 41 404 * 
Nororen Shipstene international (20 d) 
113® 

Nomrantf Electrical Hldgs. fZOo, 534 
Norris Winning iHldgs.) (Sp) 16# 

North (J.) (2 On) 564® 4 7 6. 74 pc 
L n. 65 

North <M. F.) MOD) 70 
Northern Dairies (25p) .1254 5 
Northern Developments (Hldos.) MOpl 
1 36® 42 5 3 6 4 

Norton (W. E.) (HldH-1 <Spl 114 
Nwwest Holst (230) 76# 7 8. 74 pc£>6. 

734. SpeLn. 774® S 4 
Nottingham Mftrg- A N-V (25p) 33 2 

Neva (Jersey) Knit (20p) 258® 60 1 
Nuro In Peacock (IOpi 216® 15® 
Nu-Swift Inds. i'5p) 89® 

Nutnll (W.i Transport (2 So) 42® 

O.K. Bazaars (1929) (R0.501 3000. A 
(R0.5D) 315 20 
0;A. Chocolate (25p) 139 
Office Electronic Machines (25p) 99 6 
Ofrex (20 d1 190# 10 
Oldham Inborn at) onil (Sp) 470 4# SO 
49 8*2 SI 504 48*. 

Olympia M24 d) 113 11 
Opoernian Hldgs. (So) 6 54 
Oxley Printing (25n> 26i; 

Oral Id (25p> 2041 5 3 4 

Pag e-Johnson Bidra. A (SOp) 153® 5 4 
Pantlya Electronics rlOpl 29 »* 4 
Paramount Realty Hldgs. (25pi 179 
Park Cake Bakeries i5p> 154 15 
Parker-Knotl A N-Vtg. (25p, 620 44 S 
Parkinson ISIr Lindsay) ,25pl 200# 3. 
64„cPf . 60 

Parkland Textile (Hldgs.) (25p) 27 lj. A 
i25p) 264 

Paterson IR.) Sons (2S»> 63 
Paul fW. H.) (2SP* 57 5 
Pauls Whiles (25 pi 44# 4 5 6 54. 54BC 
PI. 544© 5® 

Pearson ,S.) Son (Z5p) 226 32 1 30. 
New 2310. New 104pcUns.Ln. 1D9S.O 
4 


Queen Street Warehouse MOp) 154 16. 

A MOo) 84. 7DcPf. 62. 6-4pcLn. 83 
Queens Modern Hotels C5p) 16*:. New 
30 4 

RCF Hldgs. (25P) 77® 7 6 
BFD Grp. MOP) 214 2 
RKT Textiles MOp) 67 
Racal Electronics rasp, 12740 30 29. 
EncLn. 120 

Reine Engrg. Inds. (5 pj 144® 54 
Raleigh Inds. &DCDb. 76 
Ramar Textiles (5ol 7© 7 
Rank Organisation <25p, 715® 20. A 
Non-Vtg. 050, 722© 3® 5® 20 5 15 
22 17. BUpcPf 72 

Ranks Hovis MeDouqall <5001 1354® 6 
51 7 6 5. B I50tn 135 3 21. SpeLn. 
724. B*rncLn. 931© 1 ,:® 48 44 31 44 
Ransome Hoffmann Pollard (25 P, 874- 
Dfd. ,25 b) 78. SocLn. 110 
Ransomes Sims Jefferies 136. S4ocPf. 
4S 

RaKlIffe IF. S.I Inds. 1250) S3 
Ratnera i.mwellers) MOd) 55 
Rawlinas Bras (25pi 105 
Reybcck MOp) 994 101 
Readout Intnl. (So) Si 4 84iDcLn. 86 
Ready Mixed Concrete QSpi 1464® 70 
Bffl 4® 5® 9 504 3 2 ) 50 494 524 
14. 84DCLn. 149® S4® 6® 51 7 
Reckltt Colman (SOol 252© 7 9 3 60 56t 
Pedfearn National Glass <25o> 158 
Redlftusion (2 Sd, 8940 90': 894 90 
Redland (25D) 1104 9 4 101 11 
Redman Heenan Intnl. MOp) 14 
Rednor f5ni 30 284 

Reed Malllk (25p) 2S4 44 5 U 4 6 4 
Reed Smith rsaoi 34® 4 
Reed (Austin, Gro. A 375© 

Teed Executive (5p> 58© 54 5 
Reed Intnl. 2424® 14® 2® 7 6 S 4 3 241 
3*2 2 31. New 2494. 64<BCDt>. 304®. 

7<«pcDb. 344®. SijpcLfl. 454. 74 pc 
O ns-Ln. BOVa 7941. lOocLn. 1044:* 
3* 2. 7PCLR. 84 

Reeves <F. J.) <25 di 61 . UpcDb. 1024 

Rwe Angel (25) 48 

RHiant Motor Grp. ,5p, 10® 4 

Reno Id 3451 50 47 8 6 SI 49. SpcDb. 

8840 S. 7VpcLn. 844® 4 
Rentokil Gro. (10p, 120 
Rev*rtex Hldgs. (25oi 89® 91 
Reynolds (W. J., Hldas. 7**pcPf. 32 
Reyrolle Parsons 72 70 1 11 681. 4pc 
Pf. 31 1. 7-S.ocLn. 72® 

R'cardo Eng*. (1937, (25p) 104 2 
Richards Walling ton Inds. MOp) 750. 74pc 
Ln. B 2 

Rkhards Bros Sons dOp) 23# 1B4I 195 

Riley (Rbt., iHldgs.) (So) 9 
Rippers 1194 

Rlrira (I D. S.V Hldgs. MOp) 50# 50 
Rix (Oliver, (5 p) 74 7 
Roberts Adlard (25P, 78 
Roberts .’Charles) 299 
Robertson Foods 'Z5pl 105 
Rockware Grp. I25 pi 70 69 
Root Harvesters MOp) is*, 

Rose (Wallpaper Paints) i2Sp, 119 
Rosedale Inds. (Z5o> 67 ® 

Rotanrlnr I20pi 60 

Rotary Hoes (25o) 684 70 69 8 704 
Roiork HOP, 109© 10 
Rowan Boden (25P< 14'j® 

R own tree Mackintosh 160t® 1. New 
,61- 7pc2ndPt. 694®. 7,=pc3rdPf. 
77# 50 

Rowton Hotels i25P» 120 
Roya' ^Sovereign Pencil 12 S 0 ) 43. 84pc 

Royal Worcester ,25p> 150 47 
Rubber Regenerating (2Spi 1 9 
Ruberoid (25n 79 
Rugby Portland Cement (25p) 135® 3® 
7 B 74. PI9 (N.V.) (5 pi 273® 70 
6pcLn. B9® 70® 

Russell ■ Alexander, Clap, 24 
Rv*n a., Hldgs. (50) 154 18 
Rycroft (Bradford, Hldgs. (25o> 107 84 
Rye (Claude' MOB* 96® B 

5. and K. Holdings (25o) 71® 4 1 24 

2 3 70! 

S. and (/ Stores f124p, 30®. ZSpcPfd. 
(1 2 4P* 39®. 

S.G.B. Group (25p< 200 4 . 84pcLn. 152® 

Sabah Timber MOp) 694 
Sadia (20p> is® IS 
Salnsbun, (J., (Properties) 64pc1stOb. 804 
Salo Tllnev (25 p, 71 69 
Samuel (H.i (Z5pi 176 
Sandeman (Geo. G.I ISOp) 174 70 2 
Sanderson Kayser r25o, 57 6 
Sanderson Murray Elder (Hldgs., 18 
Sandhurst Marketing MOP) S3® 3 
Singamo Weston iSOpl TI4 
5 angers f25ni 156 8 5 7 
Scapa Group I25p) 73 ® 5. Bpctlnsec. 
Ln. 73 

Seholw CCeorge H.i <25p> 269 
Scot Meat Prod* MOp, 161 2 
Scotli Invs. (l ob> 120# 117# 104® 21 

3 54 .8 9 2 14 27 5 94 
Scott [James, Engng. f25p) 45 

i^So Va -i 5 . nl ” r “ l ,nvs ' rasp) ns 

(Ernest, '(mdg*,, ,5p, 43® 3 4 4 
sealed Motor Construction (IOpi 1454 64 
Sears Hldgs. ’2 So) 1 45i® sso. A (25o< 
cL 44 ^* 7 ’-® 5 ® 9 B SD 484 61* 74 61 
Seddon Diesel Vehicles nop, 354* 5 4 
B4pcConv.Uniec.Ln. 98 
Ln rK B44: f8W 16,4 16 ll 6*ipcUnsec. 

Sena Sugar Estates rsOp, 62® 

Serdor Engng. Group (top, 49 84 

JVTTIC (75 D i 45 

Shannon A Cl 2 * 10 ) 23np 4 

e r and . F l*a <>r t25D * 81 * 

Shaw Carpet MOp, 474# 94 

Shaw (Francis, 6 pc PI. 48 

gl’?*!° fc . r ! d ie Engng. , Z5p ; 77 u BO 77 

ShoHl^d Twist Drill f20pi 73f 70 

Sherman rsamuef) CIOoj 25 

Sh'Dring Industrial Hldgs. (25p> 278 80 

Shipton Automation Mod) 114 

smT ,nds ’ t50p, SS 2 Vl*J 

Sldroy (20p, 11 


Tat* of Leeds ra5p) 41 

SS«SR. < 3U , S» 

T^Skw, A^Non-Wi (ZSp) 2AA9 55 

Tern-Consutate (25p, 52® _ _ 

Tesco Stores (5o> 69# 73® lj 3 5 24 
Textured Jersey MOp) 134 
Thermal Syndicate <2Sp) 29 
Thomson Organlaatlon (ZSm- 814 79? 80 
64pel5tPf. SS. SpePf. 714. 

Thorn EActricaf tods. OSjj) 403® 

5® 1® 7®. A (25m 402® 3990 400:Q 
24® 4000 398* 74* 404 7. 6 3 Gz 
12 34 10 S 2 9. SBcLn.,130: 

Twer data Natl. Mining 'RI) 210 
Ttoon Group MOp, B34© 2 3 4 
TUbory Contracting Group 194 

Tlilhw l raho«wO , raOn, 13440- 84 7 94 74 
8. SijscPf. 624*. 64pcPf. 75. 
74PcDb. 844 
Time Prods. ’10t»> 44 2® 

Timoson (Wfltlam) (Mpl 59 » 

Tiaccs Michels Hldos. (IOd) S' 

7 6 54 64 U 

T^weeo^lecs. Tst (ZSpi I48i- DM. <25o) 
S4AS 

Tobenoll HOP) 50 1 
Tomkins iF- HJ.(50) ZSt 

New 

MBaflSUff nop' 

154. 6MUI. 130# 1® 1 ^ 

Tntrmcr Group MOp) 93 S 3©_ 

Transparent Paper (25p> 244 34 
Transport Owpt. Group (Z5p) 864® 

74 8 4- 

Traris Arnold U5o, 146 0 c 

TremMtt* (35p) 13940 431. 44 8 5 
Trident Television A M Op) 62© lh 2. 

BpcLfT. 866 

Triplex Foundries Group (2SP» 80®. 
Triplex HktBSJ ,50p) 146 

Trust 0 " Rouses 2 Forte rasp) T45, i?- 2 ij? 
SSJ# 45® 8# 6® 7© 34© *4# J* - 
4® 1 404 40 3 4 2 5 4 24 5 14 *’s- 
7.8 7 SocLn 8a III 65. 3.75pcLn. 134 

30, 7.5PCDB. 86*. 9.1 prU). 97® 4 

Tube In*. 3M© 9® 40T® 400# 4# 8 7 
10 11 8 9- 5.8pcLn. 68. 64»eLn. 

Tunul Ceirwnt B iSOpl 191 90- 54PCPt. 

Turoir Newell 160® 60 59 61 58 74 
Turner. (Ben) Son fHIdus., MOp) 20 
Turner tRavl Group (20n, 128 6 
Turriff Construction Con- C25 d» 46® 5° 
3 1 

U.K. Optica) Industrial Hldgs. (2S»i 91 884 
USM Corp. <1 warrant to suh., 100 
Ulster Television A (25 p> « . 

Ultra Electronic I Hldgs. l (25p, 19. 74pCLn. 
58 



74. " 34'pcDb. 
EttPCDb. 83^. 


5 4 297 302 
4pcDb. 734. 

UmU'ver (N.V.) (FI. 12) £9J7® 9.45 9.50 

Union International 6 pcPt. 65 ,, 

Unltech modi 80© 77 

United Builders Merchants (Z5p, 131 30 

29*3 

United Carriers MOpl 90 2 

United City Merthants 1100) ...... 

United DT^mg^Storos (ZSpl 1314- 4 34 

United ‘Enoiwerlng Industries HOD) 28® 
United Gas Industries U5W 844 5 

lOttpcLn. Bit®. BpcLn. 1*4# 

United Guarantee ■ Hldgs., (5pi 94 
United Industrial MOp, 17b k 
United Newspapers «25p, 21M4® 8 300 
United Newspapers Pubs. 54PCDb. 874® 
United Scientific Hldgs. (ZSp) 69 

UmtS Vr5nspt»rt° P (2^m 158® 60® 53® 
S® 90® 3# 1® 88 90 2 1 6 IS 3 24 

4 5 89 6 t 

United Wire Group (ZSp, 48# 

Unmersal Grinding (25o> 99 8 1 00 
Universal Underwear ilOp) 62® 

Uoton iE .1 A MOP) AS 
Upward Rich MOp, 36® 

Val de Travers Asohatte (25p> 35 4 44 
34 4. 7 UpcDb. 634 

Valor 1250, 80 7 8 9 
Vanrona C25P* 54 

Venestm International i25p) 55t© 4® 

AN 51 . 

Vernon 'Fashions Group New 464 6 5'?_ 
Vickers 711 2 1 89 72* 14 704 24 70. 

SpcCum.Pr. 684- BpcLn. 724 
Vlta-Tex (20p, 70 
Voices Gp. ( 20 D) 334 
Vosper (25p) 67*. 


7 UpcUnsec-Ln. 

J'oror czopi 114 12 

S « tb 6 Gorman h «*BS. C2SP) 135® 6 ® 7® 

Hldgs. MOD) 224 3 
Shhomtte (London , CZOp, us®, a GtOpl 

SjlkoJemf Lubricants OOpi 67 

S Nmv fl| rb x a" d9 & M 2 I J?> 83 80. Do. 

Jr i uh ,or Shfc 

I SS? E«-ng J .- , ra C 8 ^ , i 2 ? 5 r 3 Z5 s 

|S n 7“«^ S »:S- A S5% 6341 

Ci A o^BU°5*75 

|S!S ft 

a ^ CHldD *' , * 509 12. 

S L , n rt, '?oI n 5 e ? ,rJS “ CG ' am '’ 9 , *oeCnv.UmL 

$28?££i 17S * ■ 54 5 7 5t 

South Mills (Textiles) ( 2 Sp) 194 

Sou tlwrns- Evans <25p) 108. New 110® 

IS! r y? cl S3? n Incnl - (25p) 131 
Swar CJ. W.) Song (2Sp) 170® 
fRertT Hand (SUSQ.50) SUS 20 
S 3b ter 794 2Sp5 53 4h 4 3l * 3 ‘ " Bpc 

5®! n k Son 8 pcCnv.Uns.Lfl. 103 
[if "Sareo Ena. (25m 140® 40 
Solrella Group ( 20 p) 51 
SROoner Inds. fZSp) 53*. 3 

§Sii SS5 v,^. C S5S M l 'I 0 *- 11001 81 4 

ia9v> 183,2 

Stancrqft SpePf. 39 
standard Tyre ( 20 p> 168® 8 
c. RM i° t 10 1 ? 28® 94 

ci?!!?** En *' Cro “ 0 (20p) 54 3 
S U?B4 69 70 68 7t ' 74 pcUm. 
stead Simpson A 258 

uT' « 001 7peUns. 

04 4®. 9pcUns.Ln. 864 
^5^ ” 5 ^ 5 3 ' UpAUtS.Ln. 

JPA 9 ***- <23p ' 9t - 

Stlgwood (Robert) (10n) 92 3 4 
Stone-Dri (25 pi 112* 13 14 11 B 10 

Stoimhin Hldgs, (25 p) 1 09 © 

Stone* Platt Industries (25P) 594 9 60 

wfli; 

Stothcrt Pitt 69® 71® 67 
Streeters Godaiming (IOpi SZ 
Storae^CJohn EJ (25 p) 80# 2® 5 9 7 

SMd Shoes (25b) 54 i. 4 34 5 3 
Suburban Provincial Stoves 3pePf. 33: 
Summers (Ol C.I (29p| 60® 60 S 
Sumner (Francis) MOpl 17 4 

T — U— Y 

T.P.T- (20Pl 46® 

Tarmac (SOfll 2241® 6 S 304 28 7 84 . 
_S*-PC (Free ol Income Tax) Bl 42 
Tate and Lrfa 131* 4 34 3 5 


W— Y — Z 

W Ribbons Hldgs. MOp) 32 3 
W.G.I. (2Sp) 424 3 4 
Wadding ton (John A i25p) 238®. B C25 p) 
237© 7 6 

Wade Potteries (lOp) 55 6 
Wades Departmental Stores (20p) 72 
WadkJn (SOp) 120 
Wagon Repairs (2Sp) 142 
Walker. Crosweller (ZSp) 178 
Walker Sons 25 
Wallis * Costumiers) (50p) 24 
Wallis IF. J.) MOD) 175 
Walmslev (Bury) Go. 92® 2 
Ward Goldstone (25p) 151 24 3 5 4 
Wardle (Bernard) (5a) 164 4 4 
Webstcrs Publications 1 S 0 ) 24 
Wedgwood i2Sp) 216® 19® 

Weir Gp. asp) 710 2® 1 
Wellman Eng. >25o) 41 4 
West (Allen) <25p) 404® 

Wesrbrlck Products <25p) 494 8 
Westdock Go. (20p) 17 
Westforth Elec Automation (2So) 129 32 
Westinghouee Brake Signal 298® 9 7 
Westland Aircraft (25p) as 4 44 
Weston Pharmaceuticals M Op) 61 ® 2®* 3. 

BpeUnseeLn. 71® 

Westward Television C MOpl 21 
Wrttern Bros. (25P< 83 5 
Weyburn Engng. (ZSpi 69 
Whatllngs (5oi 7 64 
Wheatsheaf Distribution Tdp. (25 d) 145t 

White Child Bener <ZSp, 42 
Whin (John, Footwear Hldgs. (250, 42 4 
Whltecroft <50p> 118® 21 2 20 19. 54PC 
Pf. 534 

Whitehead (David) Sons (Hldgs.) 7ocUn 
secd.Ln. 59 

Whites mmolhv) Taylors BoeUnsec.Ln 89 
Whitt Ingham (Wm., - (Hldgs.) 84ocUnsec 

Wlpglns Teape 3 4PCOb. BS 
Wilkins Mitchell (25m 46 . 

Wilkinson Sword (20p) 42. A f20o, 37 
Wilklruon's Transport (25 d, 190t® 87*® 
90 

Williams James (Engnrs., i5p, 15® 
Williams Furniture MOo, 9 
Williams (John, Cardiff (25p) 39© 

Willows Francis (20p, 55 , 

Wllmot-Breeden iHIdqs.) 7ocPf. 77© tv® 
Wilson Brea. (20 p, 324 3 h 
Wilson (Connolly, Hldgs. (25 d, 111 . 

Wimbledon Stadium Did. (Sol 344* 4® 
Wimpey (George, (2 So, 203® 9# 11 1 
14 10 

Windsors (Snort I no Invests.) (5 pi 101 
Wlngard (IOpi 184® 

Winn Industs. (20p> 33 4 . 

Wolf Electric Tools iHldgs.l (25pl 93 
Wolsrley Hughes (25p) 1534® 5© 1 
Wolverhampton DleKIastlng MOp) 19® 
Wood Bastow Hldgs. <20 d) 121 2 
Wood Hall Trust (2 Sd) 96® 9 8 100 
Wood (S. W.) (20 d) 48 
Woodall-Ducfcham (ZSp) 75t« 804 
Woodhead (Jonas) Sons C25P) 190®. 94PC 
Uns.Ln. 130 


Woateombers (Hides.) 52 
Wool worth <F. W.) 

14 34 1 


(25P) 70® 2 3 24 


Wright's Biscuits 




49 50 


Yattaa Funrtfeara (Sp) 7*4# 

York Trailer MOp) 147 50 „ 

Yorkshire Chemicals (ZSp) 263® 5® 6© 
71 68 86 70 B5 1 

Youghal Carpets (Hldgs.) llpcUns.Ln. 
101 4 ® 

Young. Austen Young (25p) 10Z. New 
Ord. 103 

Zonttli Carburetter (Res.) 64 
Zetters Pools (5p> 26® 74 

ELEC LIGHTING & POWER (5) 

Calcutta Elect. Supoty Coro. 56® 5® 4* 
Kenya Power 54ocDb. 904® 

Power Coro, of Canada Shrs. of Com. Stk. 
205 

FINANCIAL TRUSTS, ETC (259) 

Abercorn General Invests. (ZSp) 43 
Anglo- Continental Invest Finance (Reg J 
(25p) 62® 3© 2 4® 4 4 54 

Armour Tst. (lOp, 61 4® 3 2 60 

Australian Agricultural *25o) 41 
Bristol Merchant Finance (10p) 68 9 
British Debt Services MOo, 207 10 13 
British Elec. Trac. Dfd. (25p» 135 6 44 
34 64 4. 5pcDb. 49 L 
Brvanston Finance (25p) 774® 7 
Cbartcrhouse Grouo (25P1 73® Z’r® 4. 

7pcUnsec_Ln. 1111* 

Commodore Sees. MOp, G2® 2 
Compagnie Financier^ de Suez et de 
I'Unlon Parlslcnne (NF100) £21 
Dally Mall General TSL A 498c. Spc 

Dgljjetv. 1 SB® 63 5 44 4. S4pCPI. 

English ‘Dutch Invest Tat £72 
BUtes^e wm l Invests. ( 20 pi 32 (.0 34 ® 

Exploration (Sp> 234 

Fantl Consd. Invest. (40p) 82** 

*2? 2 o auon#l Flnan «* Corp. (ZSp) 318 
Hawtin^Op) 414 40*, 2. fipcUnsec. 

Hothlyp Corpn. A CJA0.50) 25 
Inched pe 481 91 

interoationar Property DevpL OOp) 94i® 

International Secs. (SOp) 94 
Jersey external Tst. tog© it* 11 ig 
■ I ? 6 *L S «». (25P) 234® 49® SB* 1 5 4 
Ln. 'g| rr “ na Sub -° rd - 98 ®- OJtpeUnsec. 
Knlton Invests. ( 10 p> 110 ® .10 11 * 4 J 


fCvrabu (IOPI ZA’i * 

Law Debenture. Caron 44ncUnsv 
Lloyds Scott tab £20a> 106® 4< 
London Assoc Invests. Tst (• 

- it® 

London Bombay United . InveSti 
90 

Mercantile Credit (25 p) 188® a 
7 5 . BIjOCK. 714®. 71 A 

*1 &fl - 

Moorside Tst. (25Q) 180 ■- 

Nantyglo Blama -Ests. (Sal 364 
RalB Ttrtl. (Reg.) Mop) 1104 # •• 
19l»® l* Z2419 ZT ZO 1SI£Z 
Refuse Secs, ll Do) 70© - 

River and Mercantile i2Sp) ISO 
Scottish Australian i40o) 27© 
Slater Walker Secs. is. Ab* 
245 40 

Surlnvcst Hidgs. (SOpi 40 
Sterling Guarantee Tst. 3Z1#.': 
323 - 

Tyndall Overseas Fond 
ISBOI) £9* 

United Dominions Tat. (2Spj_ . 

Vavasseur (J. HJ (ZSp) 135® ■: 
Wagon Fbranca Con. i25pTT3r 
Western Credit Holdings asm. 

.. GAS (U);, 

Imoarial continental 475 ® 7 , , 

. 7pcUnscd.Ln. 1 14t- : 15 , . 

INSURANCE 

Bowrfna JC..TJ (Z5p) 47 6#' 7 
4 5 3 2. SocLn. 12449^1 1 
Britannic (5 p> 2S1 * 

Com merclaT Union USm -a***- 

46® 50 41 2 38-40 
7bPCLn. 90 89L 
Eagle Star t50p) f28#’30© a T 
291 37. 4pCPf. 46 4 • < 

Equity and Law Life (So) 28'' 
Excess (ZSp) 232® 

Fenchurch HWb*. (IOpIJO 
General Accident Fire and 2JE' 
5® 80 44 54 G 4$ 4 5. 7% 

7JiPCLn. 891* • -m • 

Guardian ftoval Exrhamw CZ58 
60© 34# 45# 57 80 59 8 

- 7ocPf. MW 4 - VBCLn.Acrt 
77 J# 8ti# 9k 9 h ^ 

Hammond <LJ Wldja.* aspl • . 
Heath (C. E.l IZOgl ios 6 1 3 r 
Howden lAto.) (Hldgs.) Cl On) 
Legal and General <9oi 304# 

18 14 13 I? . “ 

London and Manchester (w 
Matthews Wrlghtson HMgs. ,2( 
•Mercury (Hldgfi.) (50p) 196 
Orion 615 

Pearl (Spl 290 ZJSS 6 7 .93 
Phoenix (25p* 233© 4;« 
Provident Life Of London B (N- 
(25 b) 175 

Prudential Assurance (Sp) js; 

24 l ® 4. 

Refuge B i%D) 170 
Royal Insurance (25 d, 3891® . 
400© 1© 39 2* 394 Bit 
392 405 • 

Sedgwick Collins (Hldgs., no. 
Staplegreen Hldgs. riSpi M 44 
Stoahouse Hldgs. (25p, 83® 3 
Sun Alliance London 497® ' 

Sun Life *5p, 161 © 59® 

Victory 410 15 ■ • 

W I nh am- Richardson and Bevfr 
278® 9 

INVESTMENT TRUST 

Aberdeen Tst. (2Sp, 1 BS® * ' 
Acprn Secs, dp) 39® 

Alisa Inv. (25 p) IQZ*!© - , ■ 
Alliance Tst. (25p, I97u tr . 

Alt I fund Cap. Shs. (50 d, 21 : 
American Tst. C5 d, 245 ® fi® 
250. 5wPf. 55 
Anglo Amencan Secs. (25 b,. 

*,’OcPf. 47-'© 

Anglo welsh New (SOpt-Wto 
Ashdewn Imr (25 bi 1T7 
Atlantic Assets tZSo) xd jt 
Writs Ord 154.- SpePf. S2i 
Atlas Electnc Gen. Tst. CIS 
SpePf. 56 wn - 

Bankers’ Inv. (2Sp) xd.KMt 
Bay Hall Tst tSOpi 162 3 
Berry Tst. (25p, 48® 

, Birmingham Dlst. Inv. 4btkD 
Bishopsgate Prop. Gen. xd 
7 6 4 . . . ' 

Bishoosgate Tst. (25 p< xd 
36 

Border Southern Stockhldrs^e 

Wp^C- ° 0W 1564 . 

**.***• 

British For. Gen. Sec. C25p| .- 
Db. 59i.-® 

British Assets Tst. (25p)-72 , 

Pf A 55t 6. SpeLn. lire 
British Australian Inv. Q5nt 
British Empire Secs. Gen.ji 
British fndust. Gen. /nv fjftf ■ 
Caledonian Tst. (25 pi 744 . » 

Capital Nat. Tst (25p) 101 
1004 - - 

Cardinal Invest. Tst. 5pcPfd. 
Central Sheerwood Tst. l5o> 

3(i 24, 4 

Channel Islands inti. Invast 
274® 

m:4 f 

"harterhause Invest. Tst. 05, 

99 4 101 

Commercial Invest Tit J 
4. Cap. Shs. 161® 

Otv Gracechurch Invest' Tit 

..;tv Inti- Tst. 5ocDb. 89 
'Jvdesdale Invest. ;25p) 73 ^ 

colonial Sees. Tst SpcPr. h 
C onsd. Tst. 6,;pcUns.LA ITS 
Continental Indust. Tst. riSS 
Continental Union Tst r25nv— . 
Debenture Con. - 250 ) lor r. 
Direct Spanish Telegraph. IZSr- - 

Dominion Gen. Tst QSpi 
Dualvest Inc^hs. (50p1 
285® 92 88 

b«rqh Dundee Invest 

29 30 

Edinburgh Invest. Tst 
Did. 190® 2 14 
Elec. Gen. Invest. (2Sp) 91b] 
->-tronlc Tst B (Z5p, 76 W . 
Irm-nt Tst t2Sp, 75 
English Intnl. QSp, 57 • 
English N. York I25p) 794® " 
Equity Consort 1200 
Ever Ready (25P, 131® '• 

First Scott Amencan i2S* 

Flag (2Sp. 71# 2 
Foreign Col. (25pi isi® 24 * 
Fuhdinvest Inc-Shs. i25P> 28 
298® 31 1 V 

Gen. Funds Cnv.Ord. IlOp: 

Gen. Investors Trustees 170 
G«m. Scottish i25m 714 ^ 


e lltspur (IOpi 159 84 7b' 
lasgow Stockholders. raawC 
Gtendevon (ZSpi 97® 7. . 

*3 7. B (25p, 7044 
Glenmurray B (25 b) 574# J 

Globe (25P* 1384 9 74- ^ 

Govts, stk. Other Sec*. Dld.^ — 

Grange SpePf. 524t 
Grt Northern (2Sp, 974 
Gresham <25p) 90® 

Guardian I25p> 69(2® 74. 
Halma MOpl 304 
Hambros A ,Z5p) 121 20.' 

Kill (Philip, (25P) 16540 ; "- 
Ln. 107 4® 

Hume Hldgs. A (Z5p) 79. : 
nd. Gen Tst. (25p| II 84 
Industrial Midlands (25 pi \ 
Intnl. Hldgs. Corp. (SUS1) k. 
inriming in Success Equitt 
4® 6 

Imr. Tst Carp. i25d) 158iz.'v 1 

Investors Mortgage Sec. C 
3 4 740cDb. Bill® - 

Jos Hldgs. (Z5pi 500 — < 

Keystone inv. (SOp, 126#‘ 

K inpsirfe Inv. New 6Ai 3 
Lake view asp, 1S540 * 
ApcLn. 711® ) 6 « 71 j 
London Lennox I2Sp, 91® • 
London Lomond 4 4pcPf. 45 
London Montrose (25p) 13 
London St Lawrence (5p) 1 
London Electrical (25p) 81# 
London General 6pcP1d. 5B 
London Merchants Sea, tZk. 

12 4 104 11 
London Trust (25p) Dfd. 2 , 

M; and G. Dual Ta m inc. S 

Mercantile (25pi 514# 50= 

W- S5. 44pcDb. 87® 9* : 
Merchants Tst. l25o) 514 
Monks 12 5b) 134 6 - 

Metropolitan Tst- (2Sp) T.' 

- 

Northborouflh B64® q 

Northern American TSt (21 
Omrnum inv«. Dfd (25p) 
Uns.Ln, 118® . ■ . 

Orbit Hldgs. (25 p> S9*a":'J ' 

Pentland (25p) 94® B 4 6 . 
Premier^ ^Invest. (25p> 15C 

Property Invest. Finance it » 
Uns-Ln. <|n. at par. £50. "' 
Raeburn (25 p) 1154® 16> 
Uns.Ln. 94 42 
Robeco Sub-Shs. (Reg. ft " 
Nomj.) (FI. 5) 316 13 1: 
Rollnro N.V. Ord. Sub-Sb 
Prev. Bk.) (FI. 5) 215t® .- .. , 

Romney Tst. (2 So, 83 4® : 

Rosedlmond Cap. 5hs. '25pi 
Rothschild Imr. Tst. 442® i . ' 

82© 

Safeguard Indust. Invests. 1 . * 

Save Prosper Linked Inc. 5lt 
Cap. Shs. MOp, 9Q« 2 90 * 
Sceotre (25 p) 60® 

Scottish Amer. Invest. (50pl ^ • 
14*-; 13. lOpcPf. 1 DO 4- . L 
Scottish Mercantlla A Non- V 
Scottish Oties 5pcPf. 544 
Scottish Eastern 44pcPf. 4 L. 

Scottish Invst. Tst. RStn > 

Scottish Mort. Tst. (25p) i . 

Scottish Nat. Tst. (ZSp) 

1966-81 684 

Scottish Northern <25 d> 96 : * 

Scottrsh Ontario SpePf. 56 

Scottish Utd. Investors (2S . . -• 

Scottish Western CZSp) 87© r 

97 4 " . " l 


FOOD PRICE MOVEMEN 


Nov. 4 
£ per ton 


J BACON 

Danish A.lf 

British A.lf 

Irish Special A 

Polish A. It 

Ulster A.1 

5 BUTTER 

y^'i Packet £u.u 

Australian packet 28.15 

^Danish salted packet! ... 29.65-.75 
§ CHEESE 

English cheddar white 
creamery selected ... 

N.Z. finest rindless 40-lb 
blocks 

•EGGS 

Home-prod, Standard ... 

Large ... 


Week ago Mbof ... 
£ per ton. £pa 


390 

360-2 

360 

360 

360 

perewt 

26.15 


2225 

20-05 


390 . 

340-2 

340 

340 

*340 


.* ' • 
•4T-. . 
ST-.-*. 


perewt "■ p® 

26.15-^5 » 

36.15 

29.10-^0 v.» 


2223 

20.05 


St- 


BEEF 

Scotch killed sides ....... 

Eire forequarters ......... 

Argentine chilled rumps 
LAMB’ 

English 

N.2. 2s— Ds 

PORK (an weights) 

MUTTON 

English ewes 

§ POULTRY 

Broiler chickens . (all 
weights— -oven ready) 


1.60-1.95 
1.85-205 
Nov. 4 
perlb 

7 P p 

17.0— 19.6 

14.0— 15.0 

30.0— 33.0 

123—16.7 
.13.0 — 15,0 
9.6—165 


r 


1J2Q-L85 
150-2.00 
Weelrago I 
perlb 
V P . 

17.0— 19.6 r 
125—142 " 

30.0— 35.0. 


12.5—16,7 

18.0— 148^; 

10.0— 162 • ’ 




125—U2 12.5—14^ 


^ 120 eggs on Tuesday. November 2 . l\ 
+ Prices on November S. § London Provision Exchange 


? ■*>..« 

!**-**5 




>£V 
> 5 JJV ;. 


si 


•— — -n-u *lV»CUWtl iJ 1911- 


ACTUARIES SHARE INDICES 


Jho 




^te indices are IKe joint compilation of The Financial Times, The Institute of Actuaries 
! V the Faculty of Actuaries in Edinburgh 


|^3QUITY GROUPS ' 

“ li^JPS & SUBJECTIONS 

131 1«?: > v jL'5> 

~* s *S =l IwmHwnftwdu. 

%*=• - . , - 

?, ^ i >lu tal goods group #««> 

’?S'» ‘■W’ , 2 J ? ^V : r»fi and Compononis <3> 
s? h' z - a », u/dinj? Materials (2$) 

:is 

r»ia e s2- 4 . 


Thursday, Nov. 4, 1071 


lVftl. I Tiire. < 
Xw. K 
3 2 


| FVtita} j Year 
! ««- «MPi 
>.» IMdraxj 


BS^AND “LOWS” 
FOR 1971 


3 c ?^T{5,iJlaneous (25) 

S: _ sV.r . i 


Whh «Ofc tv* 1 
• pwmMiTkx i 

lndn Uay’i — ■ ■ ■ ■— — J 

Nii. CfaaiiM Ko. Rit. '• 

% . Kra'agt ITW j 
j>M E’ru'mpi; 
_ % kxiio : 

157,08 *1.5 ! 5.08 lir« 

151,87 *0.0 ‘ 04)5 12.45 


184,97+1.5 


■H [ ? / ! ’5 actin B »«* Construction (30). ..We# > 1.6 
•^5?®*’ ^ EIctrn - R*d. &TV) (13 )|shj2 +1.2 
^j^aeering (79) .. ii57.9*-+u 


Rtf^nne Tools (15) ... 


137.9* < + 1.3 ; 6.95 : 14.48 
65.76 + 0.6 : 7-56 ' 13.27' 

r ; 

135.74 !tu ! 7.68! 15.19, 


— k— -— — — BRITISH FUNDS I1 1 > 

' | > . liawa B-'m 1375 Tmi. fi'.oc 1974 

j III I Elec. Soc 60-73 Trcjs. 6K 1975 

Iilr- Intot { Xwtek ln-kt Inbu ■ Iwtax WII mwm ; TreJt ’?£. B i B a?v 5^2” lilt 

JlrW AO. j N". Air. No. >«. I ; rrenpltxlifta \ Cn,r*n.1i'u” 1674 Fundp. b jpt B2-S4 

* ; ! ; TrFJI - & 'si* iom 

I j ”7TT~. : I I CORPORATION LOAMS Ml 

_ . i Ixnx ! High | U.p- j London _ Cwl ^ ___ L C_C. up: _1972 

3 83 155.03 152.74 156,04 167.83 1125.70 168,00 105.03 18150 ' 82^ ' l-C.t ‘i'ipe* 7 1 .72 D °' 3 a “" SA 

, ■ i iH/p, i2’3i ,13.-d wi .,2.-. vfft, ■ commonwealth aNo African 

4 73 130.B7 128.27 .131,71 ,130.78 104.97 232.43 66.40 200. 1 2 66.40 ' , LOANS ill 

i idiMOl |*f?i 'nJS.D.’ffil ' 1.1 o.ril , Auat - 70-75 N. Z1UI4. 5-;BS 19, 

4.32 162.49 160.30 165.26 166.27 103 AO 167.33 96.30 167.90 . 00.01 .. BANKS m 

! •ia.-io> i2;5 1 l i3n,u-fi‘» , 2 mi.&i V1,,n,ri '” 

2.30 263.61 234.46 267.04 ,271.34 >190.0# 278.08 152.63 276.00 1 0440 |#usM«r» »»».*“"* 11 ' 

3.00 266.04 261.04 267.71 -268.87 '212.12 280.23 IWJWsSbLIiV #4.71 ( AmiibiM ShM^^MLcu' U.i 

M -t, • __ ' . IW|9) la-li iV7*n**l i Con. R.M.C 


4.58 (156.16 134^7 ; 138. 29 (139.28 120.70,149.28,102.56 160.85] B2.90 H-A.T. Gro. 

I ' I I I I2H.-7* 1 iS'Si ( lu,»(V'.i . . CHEMICALS <; 

6.28 j 63.37 : 62.18 J 62,68; 63.02 66.33 ! 6B.J0i 43.86. 146.70 43.B6 7ortt*. 


■; -• 5 -- * 5 


v ABLE) GROUP (57) 17a03;+i.& 

■j Tonics, Radio and TV (14) ... 182.69 * 2.0 

* ’i 

u\ehold Goods (IS) ... ... sioa .99 >i,3 

?-ts and Distributors (28) ... 123.78 + 1.2 


ll 

Var : lr ’-n 


& '■ : 
5 »Me t 1 

*} 'i 


n»-r- 25 . 

? «o : 


"■* - 1 v^iV-UMER GOODS 
= .?■•? ^} :i-OURABLE) GROUP (174) 

, j’ (20) ' 

, •5^* and Spirits (7) 

fcj* t^'talninent and Catering (16) 
"i; , 7 2 Manufacturing (24) ... 

“■*& »i D RetaUing. (17) ... 

^ papers and Publishing (15) 
! and Paper (16) ... 

(29) 


160.99;+ 1.4 
I83JZ4 +2,9 
... 162.62 . - 2.9 
...228.81 +1.7 


•B ll - " 3 

+T 5 « <6 >7 • 4 


tf5 ? *$es (21) 

13) 

kii.ij/ ■»* 


... 180.67 » 0.4 
... 161-00 -0.5 
... 110.61 >0.8 
... 165.89 +0.8 
... 160.28 +0.8 
... 215.96 ’+ 1.2 
... 51.65 —0.4 


A r^Si,^and Games (6) ... . i.. ... 51.05 j~o.4 

GROUPS j 

i;$'t ,ics| ls ( 19 ) ... 177.71 ! 4 041 

^ Equipment (10) m.ie*+o.B 

$52,% ing (10) 314.91 + 0.9 

a ¥ j 

Villaneous (unclassified) (44) ... 192.83 , 0.9 


5s: s: 3 


'TRIAL GROUP (498 SHARES)) 

*$i > i 

500 SHARE INDEX 1 

■M*. f ■ * 

1> J OAL GROUP (121) 

it . 

«0) .... ... ... 

r -?/* vim Houses (6) ... 

purchase (6) ... _ ... 

»>nce (Life) (9) .... 

;7“tA-nce (Composite) (9) ...- 

;i;4t nce (Brokers) (11) 

ts >^rnenl Trusts (20) 


4.36 

] aajia, 

2.93 

4,09 

, 24.69 ! 

2.40 

6.65 

17.71 j 

3.32 

4.33 

23.08 j 

3.46 

5.60 

17.86 j 

3.79 

6.48 

18.24 j 

3.51 

0J23 

16.04; 

4.51 

0.06 

17.06 ' 

5.19 

5.62 

17.79 | 

5-84 

5.33 ■ 

18.79. 

5.37 

5.72 : 

17.40 

4.64 

6.90 i 

14.55 

4.10 

4.44 ‘ 

2201 f 

8.09 

6.36 ' 

| 

16.72 > 

5.32 

10.11 

B.BBJ 

6,11 

0.77 j 

1 

3.00 

6.67 1 

17.94 ! 

3.69 

3J3A 1 

2S.Q6 j 

1.74 

8.44 

1134 ; 

5J24 

5.44 

1839 

536 ! 

5.56 , 

17.97] 

3.65 

6.30 

ia.ee ; 

4.02 , 

5.67 , 17.64 5.70 


4.43 152.16 * ISO. 68 j 132.26 134.20 116.02 IiSMO 1 9419! 144^7 i 69.01 

J I Il4i8> ; (25l JiSl'l ;(?|IIi6iM 

SL95 176.25 ! 171.77 j 176 J2 178.34 136.75 jl#5.09|117.33; 197.87 ‘ 79.10 

2.40 179.12 176 All 1180.89 1182.70 151JZ2 1 1MA41 lRB^S 1 i' 199^6 

i i _ I ! leara] i c.-3i |(G,ii.«ai 


; (UTT, ] 14; 1 1 il!.'h‘iU| 

4.92 219,40 '&24.86 <229.96 177.68 -.241.63,177.90. 241.63 ' eO.ll 

' I 1 ilO.'IOi ! |2*3» ;i I!).‘10i71f i23;7Fv:i 


The follow ins -securities (number in parentheses) among 
those quoted tn London Closing Prices yesterday attained new ! 
“ highs'* and “Wtos" for 1971:— j 

HirUi •O'l Uhc'. iJ^ (NEW HIGHS (99) • Conm> - 

„ BRITISH FUNDS 111) FrOPUTYIIBi ! 

tiawi L'iiK l P73 Yrr+i. B-'^oc 1374 . Apm PiqbS. lmr+»:ra*Bt C«, | 

i™. J r *;L Amwoftii A Steward London Pro*. Shoo 

rrBrtf, 3pC 6fl*i 5 fiSDW fi'JK j 9#B ■ Avrau? Cl qw f«4Chev Pre p, 

jv+ai. slk 1973 Tre«i fi:?oc 1776 prjdfsrd Prop prop Hldit. and I*» 1 

Cn+ian Suk ,«74 Fund®. BZ-M Cr^Si ^R-iFfaM. sTwirt^l I 

CORPORATION LOAMS Ul ■ Swan ”* 

London Con. L C.C. up: 1972 * TWCTIUB <1* 

l . ('‘K 1971-72 DO. S<:0C E2-54 'Brit. Trimmings I 

k-C.C. dipe 71-72 ; TRUSTS Idi 

COMMONWEALTH AND AFRICAN , Ocrhv T«. New H.twnna i 

_ LOANS Ul Hlflot K niton In*. 

Luc. 2i.« 70-76 N. Ziand. 5::K 1974 . RUBBERS m 

N.n,r«, «««««> ■‘“‘“^TWO. ) 

5 WW . B “"* I WP "* ^ ,ndi * *** j 

aarf-Sf" jNEW lows (io) ! 

HA.T. Grib AMERICANS It» 

CHEMICALS (Z) ’ KjlMr Alum In un 

7oi**. Chofhfc j CANADIANS «> 

DRAPERY AND STORES I7» Ho«in*mr 

loiton Tortile Martin mmunmi 1 . INQMMIMB n» 

dtchco Tjyiar New Day Andertor-Foeco 

rtm IJ.i ScofM-Dri i INDUSTRIALS ni 

■Uols , G.B. Hldfll. 

L , ELECTRICALS 41 SOUTH AFRICANS (1) 

Jiloride Elec. Tet+ful, on ; Creatrrmani ’A’ 

Irmtree Do. -a - N.-vq. _ _ TRUSTS It! 

lOwdlnO S MiU* VVcjtlOrch EI«C- - *■***- Tst - uiurc 

ENCINCERIMG *9. i Gen. Min, no 

i Iwalr T.r. St. Pirwi I 


COMMONWEALTH AND AFRICAN 
LOANS 121 

Auc. 2 1.K 70-7S N. Ziand. i-:tn 1974 
„ BANKS III 

Wlniri.si 


1 . BEERS til 

| Buckler* Srtw. 

. . , BUILDINGS lit 

( Armit+fir Shanks McLean (J,> 

I Boecftwopd Con. R.M.C 


. ! l23ri)i !2hJ| ! iT.fl-Wl '•27,6.<70| 

151.08 150.66 ,155.90 '154,00 110.90 156.23 101.66 184.86- 81.74 
. j ' lEHOi i (13;)i n23/I/£9i i23/T/fB] 

109.77 108.65 112.02 113.10 108.47 1125.27, 88.81) 134.65 , 87.91 
i I - ' iSm < (2/3) I 12/lAa) ,t£,r6r62l 

152.73 1149.76 1152.99 154.5B 111.30 1 164.08; 104.48, 144.88 » 72-74 
I I 1 (®W| s IZIS) 1(24/0(71) ,.2(11(60) 

104.93 1 162.71 165.91 168.65 139.05 1 183.27, 157.01,' 253.72 , 89.90 
; , 1 <7ioi i ffiiii AttfltSEi icZDrtie?) 

213.43 207 M 209.94 214.66 197.12 ; 264.47! 170.92 205.02 , 94.34 
; <Z7/7> I (30/1) ‘{SO lim (13/6/6S) 

51.00 j 51.17 53.94 51.96 61.57 09.03 44.90; 135.72 44.90 

• I ! ! 1 oat) I cai9» kuhim# I imotu 


nm i 06i7. (svtiW) naaeiGZ) 


j 68.301 43.86, 156.70 43.86 ****■ CNbl 

(13/2) , us.‘3) , (4,7/Wi ■ ,3.3/71) IWAFERT AND STORES I7» 

150.20 9449 144.27 j 69.01 EtSSn T«l« iJSJna *' itmmMtmv 
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! Grimond attacks the 

i 

j BBC interviewers 

i 

'DIR. JO GRIMO.VD. the former at the game for 15 or 20 vears. 

; leader, hit out at the BBC They think the same thoughts, 

i hardy perennial intemoners they live in the same circles,” said 
yesterday, Mr. Grimond, who was civinq the 

| « was almost incredible that BevcrWqe Memorial Lecture or the 
; !“ , . Programmes as -4 Hours Institute of Statisticians at Lon- 
could go round and round with don University's Senate House. 

-Sl^L^S U h, S H r0 l!!SC -WWIW !« are an ankl. 

[ maa ^ of Hhom he said- had heon po ]| t j C j an or journalist, unless you 

a ■ j ! aro one of the dinner sonss to 

! l ! .k. RtVtlNDt ; which the Pavlov’s dogs of the 

t ■ - .media respond, you have hUIe 

! jjbJip iftJS, 1 * 1 ApJ 1 . 1 chance of beinc on it.** 

Fuibi - ul*i. 510li 31 Mr. Grimond also criticised the 

< 1 1' 1971 J lii? Press. "Most people find that in 

1 — “! — — the majority of cases when there 

; iEu£ii*niH! ' ml c 4 Bi 4 « Alai ? *? a ^wspaper story about nine 
lidrtom«i*Ksiw cUasI iSSS th8t ^ familiar to them, it 

Yin.* Uuiie* 1 446; 2s$!2|i3 in unportnnt respects tiTong.” 
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imerMi t Divi..| lu - 1 6 A 5 1 b 4 / Ported was in many ways open to 

Other....'. i jk- 1*2.7, 13 J .4 criticism, he added. 

T.uiiiMr Tliose faults were inlimately 

! f^gi. 4 ; E.«a.g ; connected hi the popular Press 

with another— “ the colour ins of 
E-.i+,Kiii„,if- ; I news and its selection by the need 

7.331.0 1 to introduce sensationalism, per- 
.^ 0 . Ik3 tonalities and friction." 

I'-iuunx- Vuud.... - lu.c' _ 2 t/»i Parliamentary discussion about 

w«, ih>m>K+ — 0 . 1 ! 0 . 3 ; Britain’s Common Market entry 

p.^.«;«rc»+ui:-. 17 \vje\ 9.3 had had little direct effect. "Very 
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Prices in pence except where otherwise indicated. 
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13 . j considerable public resources were 

14445 i g, (employed in an attempt 10 brain- 
—I ' — J wash the public inlo acceptance." 

1 1 The contrast between the oro- 

hi j portion of voters who wanted to 

■ J join and the number who tbousht 

it inevitable did not speak well 
■ — for the democratic process. 

\ Nor did the apparent wiJlina- 

: ness of many MPs to vote 

differently according to whether 
1.54c 712.7 i 6^.3 there was a free vote or not. 
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Burmah Oil £1 10 360 - 5 477 297} Oilier tact, ; 

The above list of active stocks is based on the number of bargains •JEl'' 

recorded yesterday in t he Official list and under Rule 163(1) (e) and cumng twi 

reproduced today in Stock Exchange dealings. i 
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OPTION DEALING DATES Travers, Tlssus Michels. Boots, 
First Last Last For Tremletts < Eldrldge Stableford, 

^SSi D tiM l SSlT SecuriGes) Vioolwarth^JO, \ 

OJL 26 NOV. 8 a 27 Feb 8 VSO^SSk 

I I I MM JS ,2 2 Lonrho “ Slater Walker. 

| | Nov. 23 Dec. G Feb. 24 Mar. < “Puts" were dealt in ICL 

i i | Trading was quieter yesterday Ready Mixed Concrete, AP 

in the Option market, with Cement and Eastern and General, 
“calls” in British Leyland, while “doubles” were completed 
Eastern and General, Val de in Amari and Ztalli International. 
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L'tw.Fuad 1,316 | 4blA 777.5 PUnnrr^P 
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.-Hit iing IJ* t - ;-l.)su0.0-' -S0.v 

■ssaaw y 2 .,; « Works Managers 

•in uinx i biMiin- | ‘ , | CHANGES IN the structure and 

A »‘' “ 1 I standards of ihc institution or 

. j . ss i si? « iji:;j Works Managers, which has lu.OQQ 

T | * * -■ - ' members engaged in industrial 

kruii>hi%— ; management, are envisaged in a 

m. i*i a. int. . i.Ma 1 Mix , 7pj.£ comprehensive forward planning 

•i- »n«u ; ' report accepted in principle by the 

2S5E™! £ 7.6 i 3 L 3 mstitntion’s governing council, 

mn— j | The first change likely to occur 

T». X«t- lad f-+- | is adoption of a new title to 

to»i ura« Hfck . “refiect more accurately the 

oiberte::::: I.'» 1 mJ. CTMUy. expanded membership 

int. Mm. Fii.i { j field within which the n\M now 

-lurtik-r *nbv — ; — I — recruits." Various possible tiGes, 

lu * ui « h*i — | is J 2.1 each stressing the twin's inTolve- 

LOal "jj.62 'T977T!T»ffl ment in thc wh0,e fi * ld 0f jnduS ' 

~ U77 ' 4 1 L6 ^i. trial management, have been pro- 

n«h. 31.- M«r. ai.,Urt. si rosed, and are now to be exam- 

^ ,-;t . isrtt «K rned by specialist committees of 

1 “7 : — ' — r — the Institution. 

■»«■» i Mean* ; ! ft iher proposals contained in the 

ajvmcji— j , | forward planning committee's 

v ---S , S -0 •. £*4 report, the result of 12 months* 

yS&Sffi sS&iriSI#: sr,ldy / iny, - ude Pj 3n . s f f r roshaplnc 

LJ. membership mtena to reflect an 

! *. 0 ds.f ; 5 ,y«i.» [ 5.063.R Increasing demand for degree- 

t include* n« 066 nm ~ bnmBbt " m l^vel qualifications among profes- 
xount u,itwn the pertod. sional and technical management. 
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till' 1 (2B/10) 1 (13A) k7A0^3) ](13/l/n) 

Industrial Group 31/12/70 12820 

Miscellaneous Financial 31/12/70 128.06 

AU Other 10/4/62 100.00 

t Redemption yield. 

F.T.-Actuaries indices are calculated by Eztel-Communica- 
tions Limited (a member of the Exchange Telegraph Group) 
on an IBM 360 computer. 

CONSTITUENT CHANGE: Henry (A. and S.) (Stores) has 
been replaced by Standard Tyre (Motors and Distributors). 
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like nearly all of the subsections of the F.T.-Actuaries 
Financial Group, Insurance Brokers have done exceedingly 
well since the start of the year. A rise of 43 per cent, since 
January 1 in the subsection has been fuelled by a crop of 
good results and the raising of premiums, particularly 
those on motors. Staplegreen's below-average performance 
reflects disappointment with the 1 results announced in 
September. 

These chum show the pattern oj an F.T. -Actuaries index 
and of prices of two constituents converted to index numbers 
at weekly intervals over about sir. months, starting from the 
same base. 
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,*10 210 IHoptosonatfli 380*ll 221 IM 6 “ 


!:^ib ; tar 7 ^ Mj * 

.VJWi 1-S. 8.6 7-8.144 


■ Q ft 166 SO , Hawker Sid. Ckn.g 100 + 10 — — — 
111! £21 £18JHoUlnser iS51 ’ £X63ej— H 3.0 


937 B l^Tondlng 5ipc T&fQJ 93te !+Ja j 5-7g |-*|;£13i* 
?£ifl! CT3 4 [Trea6nry 3*pc TML] B2 j+ 1« 4.30) 6. 19 j £|B4 

1071*1 B23e| Do. 8^pc *«WE ._... ! 061a | + Ig j 8- 18, 2 ®^ £J3la 
901* 7l| Funding Si pc '82£aJ BO l* i + l* | 5.2Bj 6.90 i^Xi j 

106 Jb| SOUTrcwprp ?*pc 'C4-P64103 !+ lg | 8.32| 8J52 ^ 

Over Fifteen Years 

ra?al ?C [Fnpiiinji 6Jpc '8&i7., 88 r+U 7.39i 7.86 
P3l a (47fiB rr-naronipTB-®-) 627g !+l B i 4.84j 6.88 1 

741* 611* IrwmtT 6pB-E6J9..| 741* I ! 6.77i 7.69 

««ai 9B Treasury EIpc 87-90-! 984 i+U , 8.«( 8.W 

791*1 G71ft Fandlnc 6s pc *57-91.! 791* ......| 7.29 ( 7.90 1 


ITS 8 ill £21 1 £1® HoUlnijac iS51 £163g-4 gl^O 

g ’ifi a 1B> AMBUS Hudson's Bw| 840 +12 52d 

Ilia 5"»: w*i*waeim*_B.on«-c6**il £2038+4 so? 

•kW 8-w 826 + rs 80q 

£I6^pO Imperial Oil) £137g-i 8 B2ic 
AID 5.10 •fflO-feBB IdU KaL Gas 6L„ 880 +6 50c 

6.24 6.22 £22i £124 InU Kickell £13A+* £14 a 

S.32] 3.1118*6 |<3Q Maesey Ftei^. 1 .... 446 ...... 61 

5-53- rss i £rrT a [£i3ta Fscuae PBtrol (Si). £144 + !a 30c 

S -i53 S'?!! 80 I 45 Place Gas (SU- — 30+6 — 
5 SS ri*!« RloAtawnl 620 -.... 40c 

Hfl ftSni ito.valBk- Ckc. tWi E126gHl +* 88c 

^29 5-92^46 TW Steep B«k fSlk... 90 ..... 15c 


«l8ft+* 6&t- 

£165d SI - 2.5 

£11S*] + 1 H ! 50c - J 1.7 
410 l+SS ! ?5cj - 


SJB. List Premium 26ft (based on 52,4990 pw £) 

BANKS AND HIRE PURCHASE 
tt Banks, etc. 

^ I stock lli=l+«lll liililb 


791*1 G74 Fond luff 6ipc *57-91. 794 I 1 7.29 7.90[ ff-- 

7841 OBaalFandine Bm 1993 — 7BJ* |+lg I 7.74j 8.B3' ^ Stock hi Is 

1074 937 8 rTr«Bury 9« 1994 1 1024a! 8.73! 8.69 , , ' ISs. 1 

P4 4l5 B ,niislp? l 9A9b-...H 534 5.61, 7.10 ! HiRh ,Lroi D 

KSTp 95 [Trajs. 9pc *92-6 J, 1C34, 8.81: 8. 77; 355 (25S 4 , AkxandwRD JTf-323 

tbi* 41 Kedp3po 76-96 95 | 1 5.48, 6.79 ) 640 3CT4[All«iEiirvey £1620 > 

1023*' 904 Treasury 8!pc I997...1 1013* j+4 ; 8.75) 8.74. 535 375 1 Allied lrl«h£L.]S 10 > 

IO512S 941* Tw*e.a|pcl0a7“A“ _i 1024 j+4 B.76t 8.74 \ 162 <127le.Anelo Israel fil‘147 

£47 B 72i a Treasury 6jnc *95-98.; 821 a l + lg ! 8.23j 8.46 305 200 .ArtatbnntL. £1,265 

E2is 403* Funding 3 a pc '99-04.1 5Hs. |+>s 7.00, 7.70 233 240 Amt. t.N.1 £1,245 

95la! 06 7r«u- 8 pc 'OSS 9 95*3 { 0.41 B.43, SO .'BJcHapoflJimlEJJ 82 

FS i 673* Treasury 64 pc 'W-12.1 674 1 8.25) 8.40. an |3 M Do JOpeFUI 00)240 


wm 

325 1+16 /t/llij 


Undated 

c76b[ 404CnosolE 4iw...._ 1 464 |+ , fl I 8.80J — 

SET*, 2* War Loan 34 pc q0l a rf.+ 4 ' 8.67' - 

*1S»! 364 Cotv. 34 pc '61 40J* j+4 I 8-661 - 

.**3* 3! Treasnnr 3pc '65 AftJ 3<5l* ! 8.82? — 

F9lsi 854 Consols 2*pe_ 29 8.68 - 

5941 26t 8 Treasury 24 pc ] 38Ta I ......| 8.73; — 

aa"Tapaiock'* 

INTERNATIONAL BANK 

flSW CT Sjpc Stock ■69-74-1 944 ! —.1 3.69 J 5.45 


, 430 300 Bk. Ireland i£lK405 14 

1 32 26 HBk.LeumiA{L£ll 28 | til! 

1375 293 Bk.N.S.Wales£L320 1 ...... +10 

630 ^37 la Bank ScoUd £1-500 —6 19 

1622 327 ij 1 Barclays £1 544 -2 116 


»?5 SS S-'if 

AliJ — I AST - 

(SO — 4.8 - 

18 — I 3.5; - 
10 — 1 6.H - 
10 — ( 3.® _ 
10 — 1 4.1, — 

12* - 1 AH - 

14 -1 6.9 - 
14 - 3.9 - 
taiz — 1 3.i| - 
+10 - 3.0 - 

19 2.1. 3.812.7 
116 2.6. 2.913.1 


36 S M ouea EdwiLlOp) 52 

60 30 KetfrYnstaSOpl 52 

26 9 Keakast 10p 1 20 

IS 61 Kenuedys' 1150 

125 7$i*,W (J. L. J ;J80 

57 3&; latsT ga-- 1 50 

151 70 Laing (Job nj* a; 143 

230 15Q tmthamJas. (£1)!230 
76 55 Lawrim (10p)... 68 
135 104 lau)lndsGp®f 108 

37 23 («ader1fi»b{20p 33 

70 S6i* LerUwt Paint,. 68 , 

7B « UUqy (P.J.C.I.. 54«T 

68 121? Li turner Bdg— 65lg' 

106 654 London Brick... 99^ 

100 92 ir Lnrel1(Y.J,)(£l' 186 | 

72 291? McIeanfJ.hPOpH 78 ; 

20 7lj UcManoaAipluv ISV 

38 38 McNeil Gp. 33 i 

*1 15ij MacphermnfD.; 37 is 

<08 |l£6*g Magnrt Joinen 395 | 

83 41 1* UalUnsan (Wm; 76 , 

52 21 Man-Abell. 62 j 

fifilfi 43 Handers (HdgJ- 59 1 

285 149 Marctrwirt 285 

134 37i2 Uarlcr— 127 

1M 66 Marshal IstHIfxj 104 
T9 <1 May £ Hassell.. 72 

62 36 Hears Bros 45 

66 36 UelviUeD.&W. 49 


8i*![m-CmnlnntloiiJ 124[+4 

El Sine. Comp. Air^lSO | ..... 

! 4S !» jjo^tmlOH^! 27 — .. 

ijffl ^ohnaa(R*ST£lj360 — 
; «84[35 jKeayCnwfcC-^ S3 — 

3B jl&kstsllFazmJ 52 .] — 
105 iDtson’s 80 jl.— [ 124 r— 5 
194<Liiid Group — 

74 JUke* BUiotBOpjlSO +S 
37 UadAAUoys...|153 — 
21 ULeeOrtliotlEifr 27 +1 
to [rjmtad 75 - +3 


,0. 68 |-» ie a a 

.- 68 11 1.8 4,1 12.9 uo 

on 124+4 — — — r_ 375 

Jr!|l30 414 1.81,8.7119.2 „ 


MS 1 7.71 V 


9.1 S& 
— 94 


| 8.9 ZT 

11118 ;2. 


1 T. , rt!' , „ ^ [ 3KigJK««n*k&intl.iiao 1+1 1*^0* A-* « T,^ tlMd4 4UqTa.:.153 

— IK aSieBsi 1 * 1 ! iBi3rS»cstonHii2*^ sz 1+1 irfia ?7 

« 5*2 iStil W ! 25Sg^fcPfOdl2iiv 39 25 -3-f fJJ-j! 80 <0 Xtamd T5 

! Jla ll 174 i 88 (Samuel (H-l ‘A|170 i 80 40 Do. “A" 75 

■ T"n? 5 ifl s’S oil ,Bla T^KrotrtSn-Jia* ! tl5 . IA, 4.5,15.7 » . 4Qi sl Uqrf.(F.a.i,J 03 

J-LlO a8 l:fSS\ gj J 8 15 I ; — J . - j Wi ) 10 |IXKier(T,)®p).; 12 


17i «. 6.S 

40 1.5 6.E 

17 8.1 7J 

18 I1A AC 


dl2ipj 39 I 25 ■ 3-* o.u o.o, = - ^ Lhrniad _m| 75 +3 18 Tl^ 6.0 BJt 

nTff lTO 1 : ISi 2.1. 2.3(80.9; ® I ~ iT-r l 75 +1 - -1- - 

Bp — 1 18* j t!5 ! L4, 4.5,15-7 j w j (F.B.). — i 53 19* J.2J 9.2 8.8 

irBZtWI 15 — ; — 1 — — “* 1 1*3.1 10 Ituxier (T.) ftp).! I21al 16 l~5l 6.4 10.5 

SjuS 26 I — • - • - • 121s* t Do^-A " &U low W. S3 7.8 8.6 

*A’S]512 1+2 12 2.0- »*«A] 1 g , 9j H l r i , nd0O 4lIlS'd1lU- +1 20 4.6 B.9 

to.— .j 52 «+* W34 L4 5|;]|;i | ]UR ^^gBortBroajWOmi — . 60. *] All *- 

l0p "' lO9 i+1 4.6.'wii 39 i» ill- L. Boldinas! .32 j+3 | 13M 1.0)10.4] 9.3 

3lo3 Uk: tl.: b - : 4.4 + ! » » Uacwady. 3WJ 63 I « J<17i(24 6-B ".6 

I1I0S44 SZi O.3 lO.B lOA- W ; 22 BnhtxeJ **[•*? *9 J-£ 


•i i ivn . stuck -. liytHliji* 

■*4 . • .-• P-1 5 1 r- 

235 niO CunanETuselfiriSSS +4 60 ly 

.in 1ST 132 De Vere Hotela.176 -1 W8*r 
“S 132 H» G«!4 bh Bga IfipnlBa- . + 1 tBB fa 
i-2 196 1101? Grand Mefc(6Ml7B -. +2- *4.8 1 
S'S 2W IS6 Kensington PaU84S li t 

Za\z*> 1® Ba.^**. 343 11? 

ia - 9 UO .86 Kuwait ! 85.. -;2S' * 

r o 372 ^ 122lf Lsdbroke 358 +7 (Do I 

19,8 ' <1 25 M*ureGfln.(K!»-3a -H-i 

A1 683 586 Lyons \A’.t£lU 1 546 +B 134,-j. 

—■ 94 ' 66 MartciFiaacolOr 70 — 1 fWSsd- 

« *19 15 att-ChariotteKtal lSIfl - SL: 

— 149 nil* MyddJuton(6M 119rd ...... IsT- 

a g 44 271* XorfoUcCap.(6p'j| 41 |— lg 82*|?' 

Ilia 78 150 (North BJLF. 10pj 70tf;+2 'IWi/ 
1 806* 13 PalawDwby-.. 22 I 

# 87 ,U Pto'dily BafelOp 22 j-5 

e e 205* Poulin’s lOp..... S9i*m — !.^ 14 ! • . 

6 0 j1i b ftowu's MoL&p 34 » J 113 / ■ 
o q 132 (104 Rawtoa Hotels. 120 i*2--r.$i4- 

_ 30 2B RyansTtacir 6pif 87 j 

8 A 510 755. Savoy "A* 50p-. 363 ! j. lK±t 

05 178 118 Trust H. Fort*;. 144 ; -^.f 

a i 181* JV’m'j.HoLAlte 21 
o 9 180 80 Whlars S’itlOp)l20 -1+5 .*Pns3:: - 


8^^ 

8.8 

10 3 xi . 
8.6 

a o >80 




+1 1 

+2 43. 


36 UelvIUeD-ftwi 49 | i 15 [ l.e| 7.6: 8-9; 131 76 JA.B. EtoctrorucillO ;+] 

i + USI3^im iS ::SS^aS:i25 XI 

LStuI Uitobeil Ccffla78 +8 | 30 I 2J 2.7*16.41116 “T-“ !“f, 


ffwasassaisa i dtaia &**£;£££ 

CORPORATION LOANS !uS l « 


.560 275 Dn. 1ml. £1- 522 '—2 at 13; 2.5 2.5 16.1 
106 65i 4 Brit. Bk. Com..- 103 >1 12 ; 1.8. 2.9.18.6 

)555 360 Brown Shlply£l-S IS 1 15 — F-9 1 - 

.SO -40 .Bryan at mi J. 78 !+l 413 1 0.2: 4.2 1 1.0 

116 93 Buroton Grp. ...: 93 — 1 (M16 ; 1.7; 4.3 |3.8 

1 570 215 Cater Bytier £1-350 +1B 16.4 — 5.0' - 

HM*»20p 95 <+2 K15 1 1.4) 3.3 '4. 


104 €6 JlarshaJWHlfai 104 

73 41 May £ Hassell.. 72 + 

62 35 Hears Bros 45 

66 36 UelviUeD.&W, 49 _ 

6& 2Bi* Hever (Moot L' 62 ?+ 
W 141? Miller (StanllOp 19 .. 

B7B I*** UitobeJI Cousr?278 J + 
•114 38 Misconcrote— ilO*n+ 
*Z SO Mod. Eng’s.-... 2S , ., 

106 60 Monk (A-) 105 ) .. 

150 62is Mow lemfJ.l 139 |+ 

43 19*9 N.E.Tlmhwtaip 40 + 

149 605fl North'll Dev(10r 143 1+ 

85 261? Norwett Hnlsu. 77 

140 B&5* Not* Brick ^.&0ri 140 . 

156 534* PageJrwn A20pil56 

F7lj GB Parker Timber.. 59 
230 87ls Parkinson (Sir L205 + 


15 1.4 4-B.14.2j ^ 

5 a ate;? 

dlT+^.l AEill.l: M 

16 l.fi| 5.S 9.5: 88 
12* IA\ 7.0,10.5! 

15 l.e 7.6; 8.9; 131 


-V0ta"l 78 : — — * 12 . 5.0' B.SIL1: 9* !» MJMBQrSob'tA 71 » 

-aSSZ' 98 >' II: '15 Lfl 5^-l«.0l « ;30 (IfassonScmM « +* 

.priori « ;+l ! 24 . UJ 3.8 4.0' 831s 56 LMatterft FlattJ 72 M 


30 ilfades'A*20p— I 78 : — 
55 IWalherrJas.].... 1 98 ■ 

27 ilVesumPtan 10pi 63 i+1 

88 torfalKELl '178 .+3 

i 50 iWt llmm- Wrbtn* 72 I — 


89 ij 


13U 1.0] IQ 41 9.3 
17* 2J8[ 6.81 ri.6 
3.4 1 ZJ 3.3 7.9 
15 1.7i B.fflO.3 
324 LB 4.9 |iL9 


INDUSTRIALS (2 


fllj '^lcKrrh pie 08* — 


■ 21 1 1.7) A 
tllAl 1.7 3. 
18 * 4. 


an fwtlJmm.Wrwi l 72 : 19 L8 A6 0.2 <O0 (Metal Box £1.- 369 |+B 12, 

« pSESCS tI Lj. ' 20 ;i.Q 7.014 0, «g 31 UanlTr'ttejlOpI SSlg +l^ JO 

“ethical and radio • i s i Msaaaa s = *? 


MU* A4ri9.ll ® ! * &**+'** 37 - 

j __ - 1103 | 50 \l Mtlnmlnlnm, 103. +2 

tin (3.1 2.413.11 lWk: 6 MtdiandluLJ&d 9ig .... 

11 ' 2.9 2.6;15.-3|10& 1 fi 7g Milea Dnscs,— 101 +1 


69 |+i 1241 L6 3.4 16.8 

531a-* 11a 30 UT.4 B.O 7.9 
45 — (38 | LB 4,2 12.5 


CORPORATION LOANS 

«Wi a i r? Bcltasi6peT3.7b.-l 9Qt« ! 6.66 I 9.33 

B71? £6J. Bristol 64pc T6-77. 974 . — : 6.80 7.53 

32V, BOie £wx S4 pP75-77... 023* 6.05 7.51 

Brit 883 4 G.L.C. 6JpelS7B... 98l B „....i 6.88 7.22 


80 (310 Clive Hides £LJ616« 
J6 94 Com’ Eo£Auk(Aj 8I 1U3 
TO p30 ComzBkDm 10*390 
£W 50 Com'd'reSec >0 r 61 
60 (2201; DaltcinB'rt'nSOj ^45 
671 3 32 FtratRnsb'v Kip 35 


30^ Pboeoix Timt 


+1 -rB 41.61 
+ 7 M50 W.4 
4124 1.7, 
:18 1^1 

.,+425 2.3j 

14 l.S 

+ 5 27 2.5 


6l <t!o ! g.S l'l&te 1 lOia'Boaochoid 


SIES lBli!+t» ! 5 riC.EA Tie, gif s MlufimSupOS 62 +2 ft<M4 2.6 4.3 9.0 ^ 

nylOto 71 !— 1 LWtifiV 2L& 4.T, B.5 1 ® l SO Mtat HTuma 60. 20 1.7 S.fi gg 

; +7 Wl Z.& 2.116.8,’ 26^1 127 B MitofaaH S-sOW lf*l|+** f* M.f’f «3 

[ay 10y» 72 _...! 40 = l-» S.flM ® ! JB»« Ueta(M|0&pl... 46 j |4 L2 \<B 

rfSp-I 154^: !*15 ! U, 4.8;i3.3|tf0 WlTelMoijmaCr^s.. llgrf — 21 1,64.4)15.8 ^ 

'♦*« ; 1-9' 4.GIS-1: 0? *4 Motrin (H) (Kp). 39 , •- T~n in a 62 


.4* 3.5111.9, 53i sJ 2a ,Bowthorpe(IOp}| «4te + 1 S tl8 ; 1.9' 4.0; 13.1 1 “ 
.714.1114.7 uagl 8 BritKlectrfclOp; JO — )— i - l - j.SS 

JB\ 6.--!lA“ ha2 ,122 ^-1-C.C. I»pl...!l75 1 tl4 ; 1.4- 4.CMB.1 

.3) 3.2115.7 63is| 53 iBrit Helav 40l a :+ I S ' 3 t 2.T LSll9ji’?2 

.S 5.9-12.5 37 21 Bleta'A’Nnrepi 37 ! i *30 j 1.4 4.0] 8 1 -S 

.5 3.3ll2.4 30 15 CarbouBtectlapi 25 | 15 . BA 3.0 -1.3 jS 


27 j 2I5 3l3ll2.4 30 
- I - - I 153 


Sds'CWoride Eteet-153 ; + 1 


01V 90 Do. 7Ipe 1977 101 - + l* 7.29 7.37 .£H* 605 Genard t K £L£101j +U 

E«jl 73 Hertsbipc TMD... 1 3Tgtej+ k , 6.31 ( 8.01 '328 192tftlGmew Bros. £lj300 +6 
947a! 861? Uv'pod64pcTl-7E B44* j 5.B0 I 7.07 MJ4 f® |aujnness Mhn.. 108 — 1 


947a! &5I? UVpt«l64pcTl-7E B44* ! 5-EO I 7.07 

112*4 1011? Do. BJpc W^l-. 1071? rf' + U I 9.04 8.45 
79*1 33 ! Do. Sipc Irred ... 393* , - | 8.95 ( — 

lOCia, W**| ton Corp8ipc'7 1-72 IOQI2 , + * 1 6.19 ; 6.02 
83 | Da. firfpc TS-TS-T) 95* ?+'« , &B4 J 7.73 


8.40 133a 21212] Hainbros jilS I I 50 

- |145 I 72 Hill ctamupl -i. N 130>a + 5 IB 
6.02 £27 TODp Do. \VarrMtaj£16 1+lV - 
7-70 ,£1714050 HongShangrSSi' filJrg^-V '(SO. 


103 i 36U L.C.C. Spc Tl-72^' lOlrf +* | 6.44 5.71 |210 1671a Israel Brit. I LE1C|*0B . — 12 
locaal *12 On. 6t*sTa72...-]lOOSB , + ^15.98 5.57 .490 ££a JesaelTubeefiMTO +10 17 


"«rv ?8 ' Do. 3*'pc 'SS-73... 957a i 3-64 6.11 |32D 

1001*1 ssi? Dn. 1874—. lOQt* 1 6.73 1 6.64 . LaS 

83 i*j £1 Do. 6 pc "lo-TZ.... 93I*«f *4 6.53 I 7.66 350 

rsi?] 741* Do. b*pc T7-81... eSi 2 rt,ri* j 6.49 7.73 il«e 

Trial S7i« Do. &pc - E0^5— . 78xd '+1* 6.44 8.03 r B1H 

F2 62 1* Do. S*pc *82-34... 82 ■ + 1* ? 6.85 7.99 , Js? 

78 651* Do. B*pc '85-87... 78 : + U ! V.26 ! 8.29 '195 

cf3* 731* Do. 6Jpc' ES-90... 861* + 1* ] 7.98 , 6.39 1 208 

74S* 2JI* Do. Spc'20 Alt... 33 at > I 8.83 - ibffi 

F4I«; 851s Maneh- &Jpc 74-5. 933* : | 5.60 7.11 33 

94>«[ SStalUiddx. 6inc 75-77 fi3i z xd‘ 6.65 7.50 21J 


+ 16 (2741 - 4.6| _ 
-1 ll _ 6 3 - 
+ 10 17 - 3.3-. 

(.124 2.2 2.1T2.S 

-6 (21 2.3 2.4-19.8 

— 1 10 — 2.9| _ 

+ 1* (40 - 3.a _ 

+ 6 (141 — 4.71 _ 

— I 11 — 2.& _ 

50 — 2 4 - 

+ 5 IS — 2.9 - 


16 ;1.7; 4.3 13.8 1 20tf 131? Pochina 20 <. I d5 | L6; 6-2.10.1 Jnn : 39 Cavern ] 84 ;+4 

120 1031? KawUogs Bros.. 107*4 + 3 ' *20 1.9 4.6|= ' 5] 170 130 Crabtoee |50w-jl70 (+* 

151 6S4* 151 ,+3»g'fl94 1>L 3.2«S.1 ( ® I SI J grayBJ ecxm foj 70 -- 

114 53lo Kedland.. .. lOBln, + He 12 1-6 2.7| 2.5 19la| lUs Cnwland(5pJ-.! 17*1— !( 
85 S toed^ViC. 25 “+1 - - - I 7.8 i 112 « iDalla* (J-B-) —1109 .+< 

67 271e Beeves (FJ.l. .. 61*4—1 12.411.7 5. 1;1 1.6 8811* 165 Decca [227 ;+fi 

171a fjrt£ZZ£v3& 17“ -L 12.4 1.7 7.$\ 7.1 2*S \u* \ Do. “A 1218 1+7 

42 SO K’ch’daWaiUlOp, 74 |+1 Id 45 11.7 6.1; 4 I4J»i 10la|DerTitrOTlOp_..II24xr, — 

771? 31 Robots Ad lard. 80 rf 15 1.5 4.7j!4.4 i£i a j 6l ? Ii>ewhnr*f A'lOpJ 9 ! + l 

421? 16 BowlinsOT (topi 48 : d35 1.7 6.0) 9.6 41V 21 {Dimples &p 404,+ M 

90 ISO Kuberotd..— ... 81 (-1 17i«.E 5.4|T0.g|l<a I 82 UX«Sn3mA2CW148 j .... 


I g*| TC 0 | 4 Z^[o 5£S^„!: 61 ™“ tis I 1.8 0.1 9.2 J51a 5 

»?e! xlSj 7 !s 9^9 1 64 ^gVIPkal JW.H) 56 dia*. 4.8 6.61 3.8 ® 

flUSi 1 3.1 2.911 4,563 3)4 Pcgler Hsit'stey. 343 + 2 « M ok b'I 177 103 

36 1.0 4.1 '6.0 16 1* 10 Ptenali lOp.— 12 » }-| 2 | .? ! K 37 

36il 1.0. 4.F«J3 IlSB tod PtekerlnjrEdlOp 137 — <&J> 921 

H Pwxer t*vnonlOr 2 2 Is -11a Z4 — 1-8 - “ 

20 Pratt (Fl - 51 *18 1.2 0.8 9-8 « » 

Villa Priest (Bent-... 87la tJ8J 2.3 6.2 b.2 60 

sTrCFhSSZ. 77$ ...... 13.9 « 5»g * gto, g 

10 Uaine Bne. 6p- 15 +T 23 ( 7.7 4» wai bor 

8818 17i«2.1 5.0 9-0 *“ 

B3VB'n90meftSijn£l 136 +8 7£ 1.4 B.O 12 8 

47lz Katdlffa Inda.- 63 +1 22* 1.3 in.8 7.0 ™ ^ 

9 bfdmnH'nftiUOr 14 +la 10 01.4 7.1 9.9 *1-20 

ajaSSSte = 

a,.saaffly»sj:= 

CT Botbertaam T 71 27 2.1 9^ f-g S? £i 

481* Kotor* 10p_— 105 tMlB.48.1 1. '5-8 * . |7 

466a ^ertJl’dw top.. 96*1 +| rf27 i j*- |‘® gj uo 

60 jaiidsn KarnL 08 — Z 1"4 ° f mm 77 

54 3a villa Gda. 10p 36*a dlB OL4 4.1 17.4 

22 SensK (B.) Bp... 43 + 1 >a M — 0.6 - _ -□ 

£7r 8 Senior Bng. lOp. 49 +J>« tl| 3-3 3.3 J-4 « g 

45 o 1*1 a.oio. # 


S‘I 162 JW.-A4.H-- 135 

5 s . 1 * 81 fff J 4 ^ D - Ip * - 68 M 

6li a 43 ADliSy4t’Tns&p 48 KL 
5« * HO 67U -VGBBes'eh lOp. 100 _ 

?■? .? A ISO BJ A.VJ’. Inda Wp»143 +2 
2® Ilf B3i 9 223* A- W. {Sec.) top 6El a +2l 
icon 517 L&9 Aanxuon Bros.. 305 +2 

S-i M SB 25 Abnudvw TOn... SSai 

i c a. 5 144 ■ fit* .Ida Halifax op. 65* — 
i'i.sa 13*0 S' lAfiar Cross (£li. 9 _.. 

In II 32 56 ASrflx lnd- Kto- 82 __ 

S'S.oI TZ M Do. M/VTGBOp 701* 
4-. 212 - 5 30i*ffl AltaaiaJhllOp; 34 „„ 

— — 44 3Vt AiJtLRns- Vatit. 43 

tad 1 1.41 5.0114.4 32 12ls AllWAIny. 6p~. .25'. — 
,20 L,5l — B* 7Wa Allied Polvmor. 79. — 

22 |i1.b| 6.3 ID.2 <4. 27 Alwyn Hldff — 41 +1 

I'll S'2 125 BO An*. IauUSIS 102 

-- - j |-®l ® q BB U AnRtoweat 10pw -19 — 

H 4 H Sit*? ra 34 * Weta - 00 — 

w 77 ArtnMlAJlOrlOS „ 

21 1,6 4.4)15,8 gp 7g 3 AasocJ«lsizreSp 10-. +=1 

!16 L.BI 6.7 10 J Am^tSySr 14 Zi 


Mow Bng'K-.-. 60 . — (16 L6 6.710J ^ 6 4AnrtinPt 

It eepaend Steel. 134ia 36 Lt 6.510.5 1?e n Atwtin-Hi 

LXeUl(Jaa) Hdga. 123 — (21 !-7 4.3 13.4 3^ 166 ' Avon But 

NewmanGr-flOp! 39+1 H * J-J * BJ N BBA Gro, 

Newman T*nks^l50 al +10 28 4 4.7 * 39 591? BTB Day 


Austin- Hall 150 +B 

Avon Bobber £1 529'- -i+-l . 
BBA Group. — .. 122. 1+2 


ffl HvorgrenSh.iaWlW 1 26 1.71 4.4^13.0 

9 ISofrisWcmgSri 15Ia!+la 10 — I 3 -®l ■“ 


59 la I BTB Ley land— | 82 (+2 


1S31 S ) 90S*lRugbyP.Cemnt|l37 {+1 } A12 | Bi) 2.2;2Q.7 


12!^ 1.7 7!4| 7.1 245 | IS* ! Do.. •■A.” 1218 1+7 1 36jl 1.0! 4.P«5J3 1S6 

j 74 !+'i \d 45 11.7 6. 1; 4 14J«i 10l a |DeiTitronlOp_..ll2ixr| S 

J 80d 15 1.5 4.7iI4.4 i£i a : 6l ? !i>ewbniafA’10p; 9 !+l :5*, k2\ t J - 

II 4a ; dsa 1.7 6.0| 9.6 41S*( 21 {Dlmptex 5p,-- 401*,+ »« | 36 r 1.6. 4.3^14.8 ^ 

1 174 M.E 5.4|10.0 1 146 | 82 lDerimiSinA20^148 i. I *25 j 1.8 3.4rl6.5 “ 


24ln|Dawdiugk MSpj 51 |+2 


!320 mipUoseph (Leo. 

■ to® I I 54 SK'j-perL'llra 


"nbee£li 
(Leo.) £11 
[lllna'n...j 


6.53 17.58 mo E14 iKingJtShM'nB.' 320 
6-49 ) 7.73 ! 1*6 73 KleinworvB. U 112 

6.44 8.03 ■ Gig 310 Lloyds £1- 354 

6.85 7.99 ,388 ba LBl£l„ _...31B 

7.86 ! 8.29 » 195 l« Lon.* County.. 170 

7.98,6.39 (208 1(» Mercury Secs... 172 

B.83 - ibSC af7i* Midland £1 476 

5,60 7.11 - 


’eao.4 - 2.3 - 
12 - 6.8 - 
17 - 3.6 - 

aBJ - 2.4 « 

#14 - 3.1| - 

(15 - 4.71 - 
418 - 2.a — 
tl4 3.1 2.5 13.0 


96L «JB Group 1200 l ' 25 tl.® '.140.3 

3£if Sharpe Fisher...” 82 -.J 113 1.3| 4.0n9.3 

17 Sbellab'r Price. 31 1 *4 — 3.2 - 

12 Simms * Cooke 26 !+ 1 ■ » 1.935.8 

43 811* Smart (J.llOp... 40 ;-S 4324- * \ B.4 4 to 

XI 16 SoatbernCon.Bp 32 +1 *2a 2.5^3.910.1 IK 

120 48 S’lhems Brans. 11 Lscj .,J (20 1.9j 4.6 .2.9 71 

125 85 Sparrow GWOlv- 111 . T26 1^(4.7 11.5 84 

34 24 tSunr’t Plant! Upl 26 at d27 l.l 10.4, B.O 2*7 

94 43^4 StzvetenofG lOj- 81 • V2S 2.0 3 4116 1 235 

7B 40 Snxninera (O.C. 60 at 174 8.1 7.9 6.6 go 

BS 35 |Synm>iA,£.)..- 78 | 13 1 2.l[ 4.2i11.6 1£2 

246 [433*rtbrmac 60p 229 |+i 17J 1.31 3.7120.4 12 

<48 168S, rsvlor Wood' w. 339 ) K2.7 2.4l 2.0-23.9 Bl 

211 UO nibury Cic£l. 194nf| + ! fo8 2.11 4.1111.3 4, 

Ic3 49 Travis * Arnold 148 +2 '21 IL4 3SU.7 93 

32 lbl* Tnuoon 27 *1 — C.» - 64 

200 81 Timn'lCemBhOp 189 +1 15 1.4 4.dl8.6 & 

92 35 Turrilf Consl'n. 49 +6 - ~ - J - 

1341s 384* rwyfosda- 131 I *622* l.ffl 4.3{l4.5 *5 

1*3 85 UkL Bonders... 131 aJ] + 2 U8 1.3| 3.4(22.3 U6 

351* 8 Val de Ttnren- 341* — — I — J — !i 

73 471* Vnfe (Thns)...-. 71 T16 1.1 6.S1A8 » 

41 20 Varney(Hdjn).. 41 dlO l.a 6.1 10.3 

501* 20 WardletAllOp. . 501* ...... 330 1.7 5.9 10.0 W 

70 42i* Warrineton. 671: 20J l.a 7.0 88 53 

146 104 WattaBiake 144 +2 13 8.9 Zil7.7 » 


|W18 2.7 d. 6 17.8 


MlnsterAsaere-J 811* 14 


9W(| S3121M iddx. 6i pc 75-77’ — J 6.65 7.90 213 113 Moncaim Trust. 196 

F4J* 74121 Do. 5ipc 1980 { 84 14 +12 | 6.2B 8.00 154 ]22lg N'atBkAustlfiAl 140 

Wiz 1 8&5«|NWIe6pc'73-7G.J Q5i* — ; 6.30 7.32 iea 91 1< Nat. Com. Grp.. 138 

P 6 I?; 871? | Wear l(id'j; 6 jpi- 7q 9Sl* | 6.C2 7.09 ^ ^ i.v ,^ 4 GrlndXJ 370 

COMMONWEALTH AND AFRICAN LOANS 630 323S*!Sat. w»t. £L.. 544 
67 ?6 781*- .Vast. *i[ic 70-76.-. 877 8 + i a , 2.85 6.52 -59 38 lO.P.T. Hld«._. 55 
SSI* ssig; Do. Spc 1975......' S5 t b M 6.23 7.05 I £23 £20i .PXrihasKFiOO.. £2 *1 


116 2.5 3.4[ll 6 


t 6.23 7.05 I £23 £204 .Pkrfbas ft'FtoO.. £2 >1* 9.66 — 

5W1* 85S* ■ Do. 6pc T4-75.-.. 95V +1* ' 6.29 7.11 >*45 4 121* .+chroders i£l).. 605 U5 9 — 

rei* 74 Do. 641W 77-80.... e7l? ! 6.42 7.92 ( 480 380 iSeccombe MC£1 460 17* - 

83V 71V Do. 6*pc 81-22....' 831**1 6.66 7.99 ,312 1921; Plater Walker... 282 


EBV 72V Do. 6pc 81-83 851? «d '■ 6.98 1 7.82 

83 L* 77 Ceylon 4ncT3-75...; 831* j 4.83 <10.10 {343 

75 70V Ensl A I. bi pc '71-32 75 7.90 9.71 

90 B4U Jamaica 7 pc 16^... SO 17.88 9.25 

»=SV 66S0 Kenya 5pc 78-82.... 70 7.26 9.88 

47V 91fi* Malaysia <$*pc *73...! b7V ' 6J32 • 9.75 

103 955c NJZ. Spc 1072. 100 ft 5.99 5.60 

SSV 881? Do. 4* pc 70-73.... 98V +V 4 39.6.31 
rei*l 90l*i Do. b*pe 1974 — 1 9&i; ■ + !* I 5.64 6.69 

fSl* tS0l«: Do. 4 pc •76-73.,./ 83*4 I 4.90 7.36 

raid 77v- Do. 0PC.7MO.... B7V 1 + V 6.92 8.26 

71 l*J 671* : ?fth Rhd 6pc. 78-8JU 71i* 1 8.64 11.40 

70V 6eVNrasa6pc-7Ml ...] 70V 8.70 11.58 


7.82 ; 190 1201* Smith St.Aub... 163 


1200 3tand*Chan£02B5 
1329 'Union DVc.(£lij425 
[ f8v;W,ntraat l30p).Jl26 


14 _ 4.S - 

14 - /.» - I 

ria — 4.0) - 
18 2.4 d.3]l2.7| 
tlS 1.6 4.0| '5.8. 
tl5* 2.7 2.9 3.0 
46 X1.8 2-719.2 


+ 2 (33 - 2.9 — 
+ 10 M5g - 4.7 - 
...... 12 - 4.8 - 

+ 10 Tl8f - 48 - 


— i ,?i 'it usi aaftetaa s+i” »- ij j 

1 Lr-filSA. ^*1 » feteisi-S 

1.9 4.6 .2.9 71U.37 Blectzmle M.-.i 53 , 12*. 1.1 5.^ 9;'6.1 ps Ridjrwny Wm..J 80 | 

- 84 | 56 Bect.Bfntals&tj 901?, + 21? 37*1 L7) 2.L 7.B] , J5 jggij NmartttCb.)(£l 300 

47 140 Brae Beady ;'08aS + 3 i 20-41 1J», 2 4 = 1-4 { a lp n Rmt Harv'sttof 14 V 

'36 1121? FkrnellEtertA^ [205 S+2 ,^20.8 2.3; 2^11; 871* 56 Rotaiy Hoes..... 70 

go 491* GAM Power 20p 78*ei ; tlBi) 2-4j 5.0, 8.6) H3 87 Botherbam T— 71 | 

62 W G.B.C. 1481*, + 1V1 15 I 2.0/ 2.5|19.9 j* «vRotor*L0p 103 


Peeler Hat’sky. 343 +2 49 

Ferxoali lop 12 9 

PtckezineHdlOp 137 rf65 

PonerlononlOi 22V — IV 24 
Pratt (Fl 51 018 


35 r 1.6 4.3:14.8 ^ Priert (BenJ--. S7W «»■ 

125 ( 1.8 SAI6.5 ® RCF HJdugv,... 77 S« ...... 1|. 

32 i * 3.11 * 15 1° UainnBng. 6p_ 15 +T 2. 

30 1 S'10 7| 7 1 lObV 62VK.H.P. B8V 17 

- 1 - -i - - 1 - - 83V B'nsomeflSiinE 1 136 i*« ■ 


12.4 3 5)11.7 93 

- 0.3 - 64 

1.4 4.0)18.6 .84 


Jones Stroud.., 88x_ „ . _ 

42 (Inurence Scott. 47 > Vi ■ - . 4.8; - 64 £7r s Senior Bug. lOp. 49 

51 iLec. Befrig - 70 1 413*. 1^ 4.8 16.1 56 51V S«ek 45 

86 ILK. Electric... 119 18 I L7I 3.8,15.8 501* 31 3haw Fr'ete 30p 46 

17i* MTS (lOpj 3SV 1 20 L2I 5.6|1d.8 ffiv 44 Sbeepbridfle- - 76 

6ZV MXM 116 +2 l+tlO| 2.0l 2.223.4 81 62 Staff. Twist 8)p 72 

47 Muirtiead- 70 +2 i 1 | 1J£; 0.4, — too I25 Simon Bag's 124 

60 Stnrman 2nd*.. 93 ;+2 38 SI.BJ 4.9;I3K 165 1021? Spear A Jarfran- 154 

95 N earmark Loni * 170 +2 18 3.0 6.7M2.4 181* 13 1* Spancer Gear Bp 14^ V 

50 Xbrmand 51 20p| tZte ...... 7 14 3.1 5.3| 8.9 154 116V Spirajc-Saroo .... 136 

17l*K)ldtam 6p. 49 + 11* +20 1JB 2.0)27.8 64 <9 Spooner lnd* 58 

16 Pantlra Jup 29 *16 l.E 5.5,10.3 02 32 StaffPob. Works 36 

266 Perkin E’m'r4S r 269 +1 4 B9.2 4.5 - 72V 32 Stoveley Lad (£] 69 

272 PhOlps Fin.^% ?73V— 5 5J t 7.8 - 164 Bl Steel Group. 161 

43 PtuiipsLp.Fl. It M50 f-fl Vl7 f 1.9( 4.3,' 11.9 232 105 Stfllrad Gro 20p/223 


Alerts L7t 4.812.2 66 


le^B West brink Prods 49 12 U6,lli.5|® 

3Sl t Western Bros,. 65 +5 )10 J0.6 B.a«OJiW 


20{ 1.5 7.® 8.8 |3 
13 2.5 2.2ll7.7 JM 
18 1.2 6.1 »*.» ££ 


7(B|I 66V Nyasafipc-TMl ... 70V 8.70 11.58 

93V 82 Stb^fr.64 pc*74-76| 95l a 6.00 7.67 

P4 25 SthJELhod. 2* -66-7D, 52 -B — — 

62 , 23 Do. 4* pc, 87-92.,. 40 (-S - - 

«2 24 Dol Bpc '72-81 — SB -2 — _ 

75 | 70JaTanc'k* 6}pc‘7&82 75 | 7.77 9.81 

PUBLIC BOARD AND OTHER LOANS 

f8l« 00 (Agnis. Ml. ope 13£W?| f 8 1 7.531 8.7, 

109V 96V[AW»n 10*pe '89-94.... 109V 9.9M 9.0 

fa 6? hPCWpcDbiW-DO. 67 8.67^8 0 

f5V TO Do. 7pe Db. ■86-93.. fi4V »— 8.40 8.7 


! Hire Purchase, ete. ! 

81 30 (Brist.Merch.IOT 66 d f20 162.1' 3.0. 4.7 

210 1C6 BntDebtSer lOp 210 +10 456 1.8 2.7120.7 

62 217* CatdeaH’dir.lOp 55 +1V 15 2.2 2.7li6.7 

197 66V P- C. Finance.- 175 tl7* 1.5 2.6 27.1 

352 1961” First National.. 317 +8 (40 tl.t 3.8 2.7 

36 V LSI* Rodim Grp. 5p.. J4V+1V 426 ? 7.1 3.7 B.5 
118 85V Uovda&Soot20i 106 M6 1.6 3.0u0.8 


118 851* Uovda£Scot20i 106 t 

230 |I40 Mere. Credit.... 196 +5 t. 

271V1178V Pro*. Clothing. Z49 t 

73 *0 UerogeSec. ]0p. 68 —2 d 


31^ WhaUln^s Bp... &3% l(l 7< 

371? WhitWm 12*p 65 ,.... 25 

1 lh (VigginmCSilOi 30 16 

50 Wilson Con’Uy. 110 425 

108 Wunpey(Geo)...|216 +7 9 


90 Baird <WmK£l)IL38 011+2 ll> 

ZIV Banbury HgaBp 46 ; £57f 

6 V Bank ACorn. top J.6 +V . — 
89ae auTrlaySees-lOp 240 —I 650' 

13V Ba«tt.(L) 29 . — Z& 

103 Bar!owHd(R-lOq 10B +8 (105 
37 Barr*. WAT A.. 51 _+ 1» 

921* Barrow Hep'll... 136 +4. (25 
lb Bath* Portland! 36 +1 

60 Barter Fell 117 t2P 
871* Bestaou Clark., 141 flB# 

63 BeauEiUty ,126 +1V 25 

26 Beecbam, 311 +2 28J 

to BeUairOoa.(lOpi 24 M 

lAQ Ben'n»lnt.(20p)llS 

to Bontiitiu — F4 + 1 m 

130 Benv'kTlrapaSl 190 ; SB. 

97 Bestobell 122 43a 


tl9* 
+ 1V 25 


x villa Gdn. IG 
cragg (B-)bp. 
jniorKng. 10] 


rl7 3.1 7.4 5.0 
(176 1-3 5.813.1 
19.4 1.5 5 4 2.4 
30 1.5 6.0|ia8 


9 8 -BB *0 Birztted fins— 50 

,i' 4 41V 83 Blllam(J.) (top) 411 

iS 177 I13V BlackKig'tn60p 175 

A 24 14V Bl’kdalePr’dlQp 20 

4 9 25 17V BogtXi-PSJ. (JOp? 25 

5.8 36 27 Do. “A" (top). 35 

* 120 683a Booker (SOp)..- 105 

BK 22* UO Boots 208 

17 4 176 77 B rammer (20^^175 

JOV 3V Brayhead (top). 9 
34 70 68 Brit.Amal. Met. 63 

g 7 60 36 Brit. Annuli (&p| 42 

5 O 23*' 132 Brtt.ACan.In*, 200 11 

3 1 43 22 DBAEA 41 

o _ 4 31 to BritlndHds (lOf 26 

n n 186 ■ 133 British Mat ch£l 174 


VS 

~-Z«l 

— 

186 


HJD.T. 216 


M6 1.6 3.0*10.8 
t24 IK 3. 1.6.1 
tB&J 1.6 2.0Z2.4 
J3B # 4.7 4 
26 L9 2.9 8.2 


231 )loe |Wimpey(Geo)...|216 |+7 1 9 |5L6 
CHEMICALS. PLASTICS. ETC 
34 1 21 'Albright WitoV 26 > 2 [<72.4 

166V '1 16 v' Ail'd Colloid lOp 141 ' + 5 |A2B |3.1 
86V; 62 lAtahor Chem... 77 +6 ; 14.8(0.9 
37 I 21V Ang.Am.FbrlOp| 35«l: 1 17() 4 

111. A,] flO . Li. lilU, *• I 


86 230 PUcoHldga-aOp -8J 

93 213 Do. 'A 1 alp 553 

64 100 Plessey 60p 119 

39 V 97 Pttnsac lOp 1341 

26V H Pya.Hld*. Opu. 11 
43 82 Bocal Elect 130 


1 BO U 

._^.j 50 2.E 


■91233 105 (Stelrad Grp 


621* Stlbto (G.J 65 


U'i'" t IO 0 6 5 H4QK'B 8 3 CT2 Phm»Fin.6i»e73V-S 531 4 7.8 — 164 81 ^real Group. 161 

f +S f 7, o| 5 &32.7 7l£V «5 PhilipaLp. Fl. It 450 M Vl7 1.9 4.3 (1.9 232 I05 Stelrad Grp 20p 223 

"*■ 25 as 00 9 0 386 SO Pifco Hldgs.aOp ,6J 1 50 2.t 2.8* .2.9 90 62V Stlbta (G.l 65 

ia 14 63(13 1 303 213 Do. 'A^^.,.. J50 50 2.E 2.912.5 66 36 Do. 'A'_ *B 

’ — dBB l'o 57 4 5 16* 100 Pleesey 60p„, 119 +2 10 1.4t 4.2*'7.4 74V 333, Stonn-Platt...,. B9al 

+7“ 9 £& 11(57" 7 139V 67 Pmbmc top 134i t -I «»6 2.1 3.5)13.9 26V 16 T^-C.B. flOp).- 19 

26V 11 PjetfWa. Opu. 11 . — — — — I- 61 41 toylor PaltetwJ t4 

STICS. ETC 143 82 Bocal Elect 130 +2 11 T2.I 2-122.7 rr»n*i«T,{» 92 

2(02.4(1.922.1 106 64^ Bediftarion 89V(-I 16& LC 4.7 «0.8 ® TbhS(itor"5oJ 

+ 5 |A26.) Vi! 1.B 103 178V CT Beyrolte (£1). 70 -2 IIS: l.fc‘ 1 J — “ “ To 

+6 I 14.8,0.9 4.S.4.2 600 |i3o Ilob'nsnfints20r 4 60 (+10 50 01.4] 2.2|S3K K Triple* F*dri^ 82 


15 3K 2.4112.4 68i s JS Briu 0*7*®°*.- .Si 1 ® — 
ni * 7 2 * IBS. 7BV Brit. Bopee. — 105 

tA21 c C 3 0 12 8 55 31 Brit- Sidnc (501 37 

% ' ?'5 8 4 11 6 . Brit. Steel Const 9V+V 

49 L3 6 3 125 226 9BV Br!tj5rpbon20r 226 

1 3 ft 14 200 291 148 Brtt, Yim 233 -5. 

274 as 4 510 0 169 97 V Brocks flOp) 109 +6 

37* IS 31 67 B6*‘! *** B -H- I6A2) 488 +12 

10 05 3 8- 178V 127 BrookStBur.lOp 165 +1 


4 7.2 « 

c.G 3.B12.8 » 

2.2 n.5 8.4 D 

1.3 8.312.5 228 


recstemlt-,, — ( 92 


1 (10p)., 50V +4 V *J5 J-- S'n'S'Z £80 £77 


tolV Wkgon Finance. 134 I t23*l 1.3 4.«18.1 


46 V I Western Credl 


11 l.B 3.1 16.8 


103 87 V Do. 9pc Db. ■92-7,, 

116 96V Do. WVpcDb.-SM 310*1 . — 9.30) 9 22 |!m 

743, 66V|COTeAllmn7ipc71-90| 74V 10. lffl 10.79 Tm 

1061* 97 V I.dF.C.94pc WTO™ 105V*! — - 8.91; 7.64 1 144 

1041? 991* Do. Wpe *A‘ 1872., 108*0, 9.77^ 7.66 >{17 

108 99 Do. Do. 'B' 1974,, 107 ai 9^1> 7.89 1 L 

1C9V 98 Da Do. *C 1976.., 1083m) 9.25 001 ™ 

40V 35 Met. Water 3pe‘B'., 38V1— V 7.78 8.81 lira 

102 84V LSMC 9pc 1882 99 j 9.39 9 63 in? 

W P41* Da without Wmw. 98 9.48 9.78 1 ^7 

92V T? Ultramar 7pc 76-78, 90 B.09t 9.70 ) ,5(4 

2I#( l4Jrl£nmb. Copper 6pel38£ 17p| — ,6 90. 44 

Corporation Short-dated Bonds 179 

77*pc 12(1/71- 1 10O,y6 v pc 9/8/72 10CV M 

pc 24/6/72 lOOj^ 5Vpc£7f9r82 100 V 

IWepc 26/7/73 — I lOOSePVpc 25/10/72 99 3 180 

FOREIGN BONDS & RAILS 22 


f 8 

109V 

67 

E4V 

1QOV 

110m 

74V) 

105 vm! 
loam, 
107 « 


8.74 
9.83 

f-e3ff?i<0 S2V Allied Brows.., ISO +4 

g-5a 2-7i iaa 76 DaDfd 106 +4 

»2Sli2 w MV Araal DlwPrlOp 40 

®-?2 » ue 4bHAm. Brit. Malts 147 — 

■ a+r&ZS lb * B^Ihi (Hugh! 5p 14 

f-gi 2-ff 144V » Bass Charr'gton 122 +B 
®-77| 7 g6 ! 117 67V Batliogtona-... luB — 
5*31’ 7.89 1 65 35 Buckley’s Brew. 65 +1 

*•25 8.011,05, 72V huinwr (0FJ, 92 

Ho nil! ITS lu Gsmeroo (J.W.) 168 +3 

*•5* 9 65 ai 00 City Lon. Def... 112 +2 
o5S«2S *7 46 Clark iMatbew) 92 +1 

B 09 l 2'Z2« 137 fflte Dooraae 116 + S 

- -5 90. w 28 D-WhyteH'Kay 42«l-2 
Is 179 1256s UlstilWra oOp,, 144 +5 

,, 1003s 9° * BliaCBle’mVMjp 18V +V 

.... 100V I* 9 122 Uleulirat Glen ^123 

993 180 BSVGreenaU Wbit, 164 +5 
667 572 Greene King £ I 560 +5 

. _ (82 130 Guinness., 163 +2 

r -[„ 1W Hlghl’d Dla BOr 168* - . 

Hed'mpt 80 67 lot. Dtettltera , 70 


BEERS. WINES AND SPOUTS 

tSfAJIIed Brews,,fJ20 (+4 Ifia |ri.4( 


HighlLror | 

22i*| 10 |Aato'gasURly, 
58V 26 Da&paPref 


Die. Gn 
sing 4- or or Hed’r 
rice — Kate yield 
1% pj«r £ 


10.18)10.79! |b 

,,, 8.91^ 7.64 f 1441 

9.77) 7.66 1 j]7 

9J1* 7.29 (55 


9.39 9 63 izi 
9.4a 9.78 1 *|4 
B -09) *-70| 137 
- (.6 90, w 

is 1TO 

— 10C3 4 ,30 

,, 100V 142 
,, 99 a 180 


92V 66 L&ngJn.Iht{50p 


58V 28 PaBpuPref 

94 86 Berlin ^pcAse 

68 66 Chilean Mixed- 

4 V IV Chinese 4Jpc’98 — 

3V V Do.6pclflB 

41* IV SpcBotor’SSUS 860 

98 95 Cologne 4*pe. 

1 00 93 Gw. DaaresFdg — 

204 191 Da Toung Vpc,. 
100 98 Do. Funding 3%., 

45 

33 31 6po SEStah. Asa — 

32 30 8pc PW *28 

34 30 ISpe 1914 Ass 

21 V 20 


16 1 

38V 5 

88 4V 

68 3 

2V 

3V — 

4 — 

93 4V 

86 a 3 

193 ,,, 9.13 

991* 3.5 

43 K3 

33 R3 

32 K3 

04 82-6 


15 B.O 3.7 13.6 

+16 1.4 a.eba.o 

13.6 3.0 4.9j 7.0 
fl7* 1.6 6^106 
1171 1-4 4.WIM.1 
71 2.8 3.9h2.4 

121 LB .-.9)14.6 

120 1.8 2.9118.6 

♦15 1.1 4.3 «6.B 

16 1.8 4.013.6 

f!5 1.7 c.3117.9 

It # 6.6! <t> 

12/ 1.5 4 4 5.5 
21 0.9 5.7 18.8 
16 6 3.2) 6 
fl7 1.0 961(1.2 
18 1.7 3.al 8.2 
26 ».B 4.0( 3.1 
30 1.6 a8l16^ 


46 ! levlBrentCtamslOp* 4B - + V ! 12*1 5.31 O.blSO.2 1 375 1683« 

60 ; 41V Brit. RemnLlOpj 45V +V 1 A15 0® 3.4 9.9 B8V 36V 

42 <20 |BriLTarPnil24p! 42 +1V. 10 2.3i 3.0*14 4 *1.41* E 

67 I ZSViBroadley I0pu...l 49 -1 : £25 01i 5.1:10.6 Ib 6Z 350 

14V fiVBnrroUSp. 14V + IV L7 4.7(12.5 1 317* 21 

136 112V Burt Boulton £1135 5 1.3 3.7^21.7 31 to 

96 66 Datalin 84 22 2.0 6.5J 7.7 276 117V, 

£93* £80i CibaG’gy7i*Ln £88 ?i 2.4 /B.6) — 265 IK) 

94 6S CoaUteChemlOp 88V 15 3.3 1.807.7 360 |05BV; 

200 lODs Cnxiinrest IBB 23 01 J 3.101.1 460 (267 , 

374 2493* Croda Ins 347 +a t32 2.3 a.3hB.O *80 (268 

22 1 IV Ciyscalate Sp ... 12V 7* 0.0 3.0 16 S 56 28 

83 43 SaMlon JWIre 70*0 rf32+ 4. 8.0 * 32 14 , 

330 220 Twonsia (309 +2 10* 1.3 3.423.2 93 77 ; 

1 2b 103 GtorerstChenia) 109 +3 t«B.2 1.9 4.2 12.8 73 42V 


43 |Kotaflex(GB)10f 88 ;tAl&S)3.1 1-916.9 ^ 

7 podia (20p> ....... 16 — — — • — 331. ia 

12 S , ug’mcWat60p 114 +2 ) 18 1-6 7.9i 00 ct|, ic 

BBJ^fecholealG.H.)* 263x6 I 60 l.ffl b^|17.5 110 a tc 

36 V pouit (James)., 46 >' 1 410 1-k 5.415.6 

B pbipniaAuto LOp llVi+V I — — — I — 86 

SO Bony Cairaoj, 370 1 27 * 0-5; - a 

21 poundDlfln.(6p) ?2 j . — 425.8 DU| B.tf 9.1 (*7 


Tu rn hirin g H fip CO 

Triplex F 1 dries. 82 
Tube ln+eat(£l) 412 
Ocd- Bng. (top) 28 
ItaLSpriugftop; 31 


t 10 0.3 3.8 - 

tlO 0.3 5-2 - « ™ 

11 1.B 4.7 11.1 93 53 

a 16 Ur 7.9 7.2 97 BO 

20 1.7 9 4) 6.1 »30V 17 

[ 16 { 1.91 4.3/ 1.8 SJ S 


50 2.C 6.L 8.5 ££ 

20 2.2 6.1 7.4 ^ 

19 L8 4.6 11.9 

25 2.C 8.9 55 “ 

10* 09 4.5 7.7 ™ 


76 Cniv-Srlnd’g." 100 ~|+2V Bl' 01 5.^ 9.2 « 
20 OnocfaroniedSpy r5V|+V 12 # 4.7 # 17R 
52V V where l£l) 72 +1 12* QiA - 19.7 


to ptanwood itopi.l 29 +1 

17VT'8lefo«ton 275 +18 

BO | Do. •A*S/V,,B65 |+1B 
a2V Tele. Kemais-. J308m|+1 


Do.6*Om.PL 69 
Vokea Utp(20p) 52 


3.101.1 460 (267 (Thorn Heat., 


163 120 -Wwiisn Glen, 138 I64 1.9 3.(21741 

6-66 >220 122 Sandeman 60&.. 172 16 1.7 4.43.4 

12.98 ( 87V 63VOCOU A 88 +2V 14 l.ej 3.2)20.3 

3* |217V[Xwcb'r(Dla)5Cip)260 +2 BO 1.3| 4.0ji9.0 

117 73 Tomatin DL*..,106 +4 17j l.*H 4.1 ,7.0 

^8 362 Vaux A Amoc-£lJ355 +2 IS 1.5) 4-id.5.4 

103 905b Watney Mann. Jl43 +8 19*11-0 3.^.6.7 

F75 1771* Webster (5.) 6CW300 t!6 62-Oj 2.7^17.8 

31 517* Whitbread ‘A'J 83V +2 V 12* 1.4) 3.a.8.8 

147 S6 William** H mb 140 +11.6 t.4( 2.1 54.4 

Lbj 8S5* Wulr. Dudley., |l63 +1 tl7 1.7(2.71.1.8 

BUILDING INDUSTRY, TIMBER A KOAD3 


125 103 Gto+eralChemo) 109 +5 

430 261V Hck*nWelch6(h. 415 — 

276 V ISO Hoeohet (Dm-5)185 
46 26 BolcPr'dnculOr, 33 — 

556 230 Imp. Cbern. £14295 +1 

61 601* Da 9* Pref £1 61 — 

72V 48 V Kln/jaTyKthlOp 63 

202 14Z Utnkro Chem... 155 +2 

1 148 82 Uporte IndsWp 102 +1 

132 07 Phil black (60p;. 119 +2 

1 116 617* Plysul top) IOIV + V 

62 36 KansomWm-IOp SI +1 

140 70 Barnaul (lOp)., 121 +2 

99 68 Hevertt*. Bl 

1 76 66V Stewart Plastics 70 —8 

51V 17V Storey Bros 49 VR + 1 

88 48 Scorge 4. A 0, 88 +9 

72 36 WUlamPraSDp 5 5« 

290 110 Yorks Ghema,,|290 +24 


t32 2.3 0319.0 4&J 
7j0.O 3.0 16 S 36 
422+ 4 8.0 * 5g 
10^1.3 3.4 23.2 93 
WUB.B 1.9 4.2 12.8 73 
tl73a.l 2.1 22^ no 
20J 1.4 « • . dr. 

;2a 1.5 t — )32 
13s) 1.4 4.7)16.6 4 io 
5 (201.9 8.2r - 
36 1.8| 5.6,10.0 


409 (+4 

460 (266 npx -A' 406 +5 24 |tU| 

35 28 IVrpeFW10p*| 32V 31 * , 

32 14 Ultra Hleccroniw 80 J+V — — 1 

93 77 tUtiftechlOp 79 [+2 alO 4.0, 

73 42V Utd. Scientific, 68 +2 tlO '2^( 

170 744* Ward A Gold 153 (-7 20 01 

«*V 27V West (Allen) .... *8 (+ 1 13 IX 

132 66 Westforth hlec. 132 ‘+8 20 1.6 

416 j201V)Wiatliwb’iise£lj300 (+4 tlO 1.9 

ENGINEERJLM1 AND METAL 
273 006 AP.V.«9p».....aS8 1+2 JB !■» 

260 141 Arrow (Bngrs.). t40 BE (19 J-9 

2io i2Jis Do. - a* aoam+2 (19 i.b 

aw 103 Adweat Grp._„ 204 .28 1.9 

£1014 BBS Alcan « Con.,. £97 9 80-6 

206 160 Allen /Kdgar)£l 278 +20 12 2.2 

81 45 Allen W. G 72 (15 2.3 

206 120 AmaX. Metal (£1) 138 1 12 0.7 


26 2.1 
tao i.! 
622 1.! 


aH? eStS’i 87 48 Vokea urp(20pl 52 

.If *■* 47 26 W.G.L. 43 

06 14 2 5128 6 186 95 |W«lkerCrortrllrll73 

m ip MiSi'l 110 ,71 Walmk’yBuiyfil 94 

« 'h*. , S i', 206 Ward rf.W.) £1 380: 

S5 'I«5 J W 20V WanreWri'KIOp - 57 

2? I** 8 iS 51 26V 13 W'rwiekBngSyp 15 

31 * | 06 * a WeeksTrall/lOpi 21: 

“ ~ Si 65 Weir Group,— 72: 

slO 4.0 1.3 107 47 26V Wellman Hag's 411 

tlO 12 AJ 3.7 1-1.7 A 43 


*3 3.7}rO 0j — “ 

29 l.clll.lj 8.8 ~ 

IS* 04 7.3J 6.3 «! 


06 1 1.4) 2.5(28.6 I ~ 

4° 'JfJ fj*!? t 206 Watd t 

24 ,1091 1-6.* 4<.l -44 ' 20V Wante * 

f. 26U W WWW 

31 * I B-S * 87 IB IWeekal 


“IHI w 


43V 19 

1B7‘ UO 


8 1.1 8 
174 * 4. 
(20 2.5 5, 


40 |Brc«ksVent(20p| 62 | 

56 ■' Buirgb2eea(20p( 74 —2 ' 
BO Barco Dean,.,. 92 - —J. 
17 Burndenetopl— 28 +V 
30 Burnet tAHal'm 81 — 

16 BurabolmeFtopI 22 

£77 B , r'hga3JS77.w)£B4kl +8 
£73 Dn.SiXCv JO/Bfc £o7U +1 

383« Bury Masco 65 .~~ 

38 (BusCompatalOpj B8 

33 Bydand 29 -1 

37V Ccidystem 10p 38 — 

37 Oalster lOp- 39 

78V Campari lOp,., 176 +1 

101 V Camrea SOp 200 — 

SB * CvurntfroraQ 86m — 
19 Canon JnaYBO. 23V — 
UO Cape Asbestos., 156 » +6 
36 , l^ar'ransIntSC'p 72 +1 
681* Carlton I aria — 112 

79 Cawooda.— 156 — 

8 CelestkmlndSp 11 V 


+1 p48 


tio -.2 A, 3.7 1*1.7 « 

20 01 3.3! 4.9 

12 1.C 7.1 13.6 

20 1-6 3.8 16.6 71 ! 

tlO 1.9 3.3' 15.5 21V 


BO 22 3S SB m P® A.P.Y.|B0p»,., i28 ;+2 
9 2 ilMfi » 1,1 f&gnw. *40 3 ■■=' 

<126 a.i 0618.9 54SMEr"*?2S - 


66 40 Westn-Bra«20p 43 ... 

88V1 64 IWeyburnllng,. 74 | .... 

71 28 (Whesaoe 67 1—8 

21V 6 |Wbitehon» 10p i2V — 1 
82V 40 jWlIIbunigW.) * 4U 1 — 
22V BV WlmaAJ'ms 6p 17V) 


dlS 1.8 7. 
22 1.4 7. 
9 L7 5 
18 2A 8. 
26 1.6 0 


7-i an MV 41 Central MfgU 
^*1 ? 2 23 10 Cent Sherwd I 
,2-g 64 371*|Chamb«lalnG 


86S1 — 

23V — 
166 K+B 
72 +1 

112 

156 — 

11V ,- 
56m 


dio I S.ll 0-2] OJa eg n i:i*.rWr.l*m«n« 


murm 


Ad west l*rp zup 

Alcan » Cod,, £97 
Alien (Edaar)£l 278 
Allen W. G. 78 


S'S'l i 1S6 BO Wola'y-Hughea- 

«, S'Sr 9 '2 24 10s » WohrWDIetod 

24 15 WbwHPdylOp 

1.9 3.415^ ofiLi XI STnnrilH-WySOn 


3 HISS'S ft teSHSSL®™ b 


+24 I (30 | 2.j\ 2.1 


jShwiJB.. 


30 Amnl. Power — 47 
37V Amari.,, Ill 


24 15 WbwTiPdylOp 18V 

3.4 15^ gev, JJ Wood (5. wT) 20p 46 -2 

100V 56 WoodaUDnck'm 80 —1 

4.310.3 49 isij W’b'seBixntoip .39 

02 9.7 M 34 Wrigh* Bindley 46 

c : _“ 18 16V Wright «cre.l0l 17V 


CINEMAS, THEATRES AND TV 

67 V|AngUa TV *A'...|147 !+2 1 130 | l.El 5.11 6 0 


;»:s l $? g 

175 70 

[ Rn W | 4 


198 l£6 V Aas. Tele 'A' 168 

74 2? British Lion,., 68 C 

26 V 8V Grampian *A'top 24 


.68 U 18.01.1 4.2 20.6 £ 
68C — .MtlSjjULS 8.4 2B.8 » 
24 K12V 1.6 5.211.9 


27V K’w'rdWy'dSOji 
62V hedifus'n TV £1 


26 

92V 

30 


79 70 ! 

08 88 | 
60 42 

12V 6V 


30 &pu 1914 Ass 34 . — HZ.B *079 

50 4pc Mixed AM 21V K3 9.49 

22 Guay Qulu>6%A— 26 o3 3.02 

39 Ham burg Wtr.4ipc 92 V 4 V /6.97 

23 Hung. 'MAss..,., 30 ,,, 2.75 9.56 

89 Iceland 6|pc *83-86 75 6V 10.03 

32 Ireland 7lrc *81-83 87 7V 9-94 

69 Japan 4pa 'iO.Ass,. e4 4 5.53 

70 Do. Gpc' 83-8S — 79 6 8.26 

88 Midi R1y.4poStg, 90 4 7-24 

43 Peru Asst. 3pa 69m 6.2 8.85 

61* Human win 4pc Co. 9 V — — 

*4 UiBsianfipo 1906,. IV — — 

43 Spanish 4 pc. — SlVad 4 8.01 

51 Uruguay o|pc 8imj 3V 6.52 


26 22 Guay Quito Eft A... 

92V 89 Ham burg Wtr.l^pc 

30 2/ Hung. '24 Ass 

76 89 Iceland 6ipc '83-88 

27 88 Ireland Tine *81-83 

86 V 89 Japan 4po ’lO-Ass-. 

79 70 Do. 6pc‘ 83-88,... 


Midi R1y.4po Stg, 
P«n Asst. Spa 


P«n Asst. 3 pc. 

A* Rumanian 4pc CV 
<4 Russian 6pc 1906,. 


70 | 51 lUrnguaySipc | 8imj | 3Vl 

London U5- Dollar and DM Issues 

1971 ' . i I 

Slock + or) Kate) Hal. 

HlgbjLow 0 DA. — UpsLvW* 

98 j 95V Australia 1977,, 96V 16 

79 Cs«a Mraro «*86. 81V 6 


112 77 (Aberdeen Cntui|lll 

149 102V Aberthaw Cem. i a 2 
114 51V Amey Group,, 114 

52 28 Ang-Am Aeph'lt 50 

119 34 ArmttageSbnks 129 +2 20 1-4 3.9 ! 8.4 

18 6I4 AabtoniH.C.lbp - (13* 2.0 4.7 lu.o 

383 228V A. P. Cement £1382 +B (13 1.4 3.4H3.B 

*174 % Atlas Stone,,, i5B .. — *32 1.3 5.115.6 

197 1027* BPB lade 50p_. 4 03 -2 13 1.6 3.8). 0.3 

M 50 Baca! Cons, 82 +2 22.641.3 7.0(11.2 

63- 13V Bagg’ridge Brk_ 50 +2 14* 1.0 7.S 10.9 

29 13V Bauey (Ben) top 28 ..... 416.4 1.6 5.010.6 

28 15 Bainbrldge lflp. 23 . — dl7i 1.4 7.« 9.6 

80 42V Bambergera,„4 79 „_|A14 .b| 1.4 4.6) 15.9 

28 , to Bardolln (10p>,„ 16V, + 2V 12 1 9 1 4.5 4 

54 '23 BeechwoodilOpS 54 +S (20 ! 2.1j S.7'16.6 

7&Vl WViBeiifordM.(lOp)! 71 | 42*; 1.4 1 6.011.9 

163 [ISO Bett Bros. (20p).i 148 |— 4 145 11.6 6.L10.2 

156 , BLvlBlmiu !liO (27 | 2.8 1 5.2! 8.3 

39 27 V. Blood (John),,- 34*1 ,,, 1 ; - I 0.8 - 


I 20 1.51 4 a.4.3 
26.6 1.7 4.7 2.1 
1 (15 1.6 3 J .4.7 


& (Scott TV 1 A' topi 67 


46 AndVnM'voc£ljl03 
30 Andertou Forco,' 00 —3 

34 Anglo Swiss ] *4 ..... 

70 Aah & lacy 1176 +25 

4 |AsaJBrjtish l£*pj 8 

30 Aaroa Toolto*-. 30 
26 Astra Secs. lW 28 — 

14 Aurora Gear 5p. 23 ;+V 


10 1.2 5.3(15.2 1(B 
16 604* 3.4)12.2 
7 0.91 6.dl5.7 
15 01 4.710.3 
(10 1.3 7M « 24V 

K19 2.5 2.7)15-1 282 
B— — - | — 64 

ill 1.1 9.2(10.3 83 
16* 1.6 6.0 4.3 362 
20 2.1 4.311.0 71 


(0 9 64 ' ^^kK^BsjnbeelainGi 
0.4 64 28 (CbamblainPlO: 

08) 7.9 70 62V OfaangeWre to 

-S3 'S*SC!! 


23 +2 

60 (+1 


17V 17* 2-C 5.0 10.0 

166 +2 320 05 3.2 12.7 

18V ~ ~ - ffi 

18V 18 1.3 9.7 8.1 


18V 18 1.3 9.7 8.1 

46 -2 415 0/1 6.5 56.1 

80 —1 '20 1.7 6.3 9.3 

39 116 2.1 4.810.0 

46 12* 2.2. 6.9 6.0 

17V 612 1.8 8.7 7.7 


2B (ChamblainPtori 53 
62 V OtangaWre top 67 
32vfchsrringtonGd. 55 

B4. [CUubbZOp. 111 

66 ■' ICintrtde.,,,.,. 74 
32 Clarfee(C lenient 58*s 

87 V Clay Cross 156 

38 jObtytno Son60p 58 

48 Cole(0H.) 64 


53 - - - 16.8 

88 xd 8* 8.2 9.7 - 


! [Aveys,,,. — ii56 \ i A ia 1 asst-re 


SitdT .™- as 1.4 01 17 . 1 1 


39 Avonmoutb 97 

13b B.H.D. Bne-SOp 183 
226 Btbcock A w. £l 273 


183 f+3 

273 +2 10 l.l) 3. ft) .8.7 14V 9 V AranaGroop (bp 12 

n 1—1 8.4 1.6) 6.0 8.9 120 81 Bassett (Geo.),. 1 1 8 

69m 8 00 5.0 6.1 103 61 Barters Butch's 101 

85 - -j - 163 80 BerUfort (SW), 145 

71 +2 1 16 2.01 6.J( 9.2 ^ 46 Blflby {J.) £1 — 85 

70 . 22* 2.3 6.2 6.8 * 574 Bishop's Stores. 63 

30 -a ! - - [ - | - 68 27 Da 'A' N/Vg. 63 
17 1 420 0-511-8 17.8 482V 172V Boratl (£1) 48u 

; 19fl 1 420 — 5.3 — 174 983* Bowyera. 160 

19V + IV 40 1.0{T0.3( 8.7 IB3 78V Brierleys (topi, 81 

111VS + 1V 17* 1.0 3.017.1 M3 122 V Brit. Sugar £1... 590 

86 60 2.0| 7-0 7.0 M !S BrlE.Vend'g(10p 24 


80 lYaungA'Bt’nAXjlOasej — 1 (ABM 2.1) 5.4j 8.6 ^ 

FOOD, GROCERIES, ETC 

16 (AdanuButtrlOd 21 13*11.4(6^10 9 *68i 

226 AI. Suppliers 60p 278 M +6 17* 2.0 3.1 6.0 80 

31 AumnFoodlOp 46 440 1.0 8.7 1I.4 79 

7 AnnfieldHds. 5n 18V bdlO 1.3 3.7 27.8 78 

006V Assoc BUcult£l 555 14 1,1 4.2 (1.2 16 

427* Ass. Brit, yds 6{. 65V +1* 56 1-9 *-0 (8.7 161 

144 Am-Dalrtes 25Dxc +5 bllJ 3.3 1.1 *7.5 16 


415 4 6.0 * 64V 36V Ass. Fisheries., . 67 

10 1.9 4.910.9 113 76V Assoc. Food. — 92 +3 

10 1.1 3.6). B.7 14V 9 V AranaGroop Ibp 12V+1 

8.4 1.6 6.0 8.9 120 81 Bassett (Gea),. 118 +} 


32V 20 
243 1771* 


26 UZscer TV *A'._ 47 (—1 12 It.* 8.4D3.2 
9 | W'stwardTVlOpI 20 Vl |A18 |t1.l| b.0 9.7 

DRAPERY AND STORES 
UTalAberaSerra.lOpj 82 1 + IB I 10 [ 1.0 1.058.7 
BS LAquascutum tBp( 30 ( 28 l.a 4.0 16.O 


86^ 77 1? (Denmark bi% 


6VJ 7.1 
6 8.1 1 


79 V SV 7.7 


ai ao e.cjs.c. 6« ibm ao sv 7.6 * 

171 nil Hittchl 6ft 1979 114V -V 6V - “1 

142 106 Itch 6ft IBM 132 6 V 3.5 '« 

225 130 Komateu 6ft 1884;, 134 61* — „2? 

36V 7BV M. Bk. Denmark *70/66, 80 55» 7.9 

88 V 73 V N6V Zealand 6 V* 1986- 811* ..... 53* 7.9 ^ 

?»* g. ®2|4 ||4 2-9 T a 


81 76V+Vonray 6ft 19S4 { 77V 6 V 8.2 

81 73V Da biTStoBi- 77V . — 5V 8.1 « 

80 75J* Norweo'n Pawei6j£ 198b 763* 5i4 6.6 t® 

91 82*4 Oslo ti "63/89 — 89 6V 7.5 

S3 86V Portugal 6ft T8/84. 90V 5** 6.7 1« 

93V 8S> t Rauma. R. 6ft '68/79 89 1* 6V 8.1 70 

92 87 [Rautanrunld 6i* '89/79,. 88 6 V 8.9 70 

B2V 78 RodaLS 6ft *73/80. 80 ,, 5V 01 109 

88V 83 S.G.I. 6ft BO w/wrnia,, 85 V 6V 8-6 100 

169 HO lklmdafi* 1904 125 -4 6 — 43 

86 74*4 Teuln 61X *74/84 — BO 6 V B.9 “22 

93V 905* loray 6ft 1B73 — 84V 6V 8-5 37 

991s 91 Turin (City ofj 9S 1991... 90V 9 9.1 1S7 

81V 78 rysaebildene B% ^74/84 ., 81V 6 8.3 82 

86V 86V Wolfeon OU. fift *83^8. 86V 7V 00 62 


84 30 IBlockleys iZOp).- 70 | + 1 

96 54 ■'Blue CInde (Zip' 87 .; — 

64 29o*! Blundell Perm.; 53 ,+ V 

•331 U4l*IBoris 205 +S 

114 51V Brwdonllme^ 98 +1 

•17 '12V Bristol PlanMTOpj 155 4 -V 

94 417* Brit. Dredging. 84 +1 

275 230 BroolraTb 'ro 's£J |245 — 

66 b3 Brown Jksn|20p| 53 
ffi 4j Bryant Hvldinm 50(d — 1 
49 32 BrarnsAnds'i'tOn 43 — , 

40 20 IC.Babey 'A'topl 33sd — 


(John).,.,] 57 V' 


hi 22*, 1.6 6.4, 9 Bl 

618 , 3.11 3.4 9.3 1 

■ V 12 .0.9-; S.7'20.4 
hi A30 ! B.Sl 04J102 

hi 1224 1.31 5.013.4 ^ 

-V 78 2.6 5.1 7.6, 

hi 12* 1.3 5.7 21.2 1 

10 2.q 4.of - , 

. — c/23 1.0 f.i 6 .81 

-I 14 4 7.0 « 

c/20 1.0 4.7 21.0 

114 1.0 4.2 12.6 


177 V Army&NavyfiOp 226 +8 
la Bakers' S trs.iWp 20 
47V Beattie (J.) *A'.« 102 -1 
10 Benleya (lOp) * 15 
28 Beneon'sHyClOp 34 +1 
84 Ben (ml la {top),. 94 +4 
181* BLkmn A Cot 6p) 28 
18 B Laskeys 10p,, 40 
64* BoardmanMnfip 11 
26 Bolton Text. 6p 46 +2 

66V Bremner 138 

1441* Br. Home Stars, 263 W +3 


12 6413 1 93 SI BalFr D'wn £flr 69m 0 00 5.1 

A18 ■lJbSfl7 w “> Bamtords 20p,. 85 - -J - 

A18JJMb.0 9.7 tc M ?1 +2 16 B.o, 6-i 

IRES 75 42V BateCWm.j (20p, 70 . — | 22* 8.3 6.c 

_ _ 10 1.0 1.3153.7 blV 22 Beeaton Boiler, 30 — 2 ■ — — — 

luascntum (&p| 30 | i 28 1.3 4.7 18.O 184* U BeraarlXJrp top 17 1420 0.01 L| 

28V 28 1.3 4.9 15.2 »V » Be*«up.rA 1W ,,-.) 420 - I 6. 

1 * 1 13* 1.3 3.025.7 29 17 'BeywP'cock (bp 19V + IV 40 l.QIO.c 

18 2.6 4.2 9.ii 114 63 BlrmidQualcast 111V +1V| 17* 1.8 3.1 

AJ3* 2.1 3-3ll4JS 106V SO BTiam Pallet lOp 86 1 60 2.0 7-1 

_ _ _ | _ 85 171* B.S.A. (E0p).„4 24Vl 1 — — i - 

18 2.2 7.5 6.1 307 198 V Black w'd Hndg 230 mi +B 1618 4.11 2.( 

| 30 1.0 3.021.2 136 80 Blagd'n h'afces. 133 j 1 22*1 03| 4.1 

I«33(l.! ' " "" ’ 


hllJ 3.3 1.1 *7.5 16 
tl3 1.4 5.7 12.4 67 
Ifl 1.7 6.211 1 40 
15 0.9 6 0 7 8 34 
23 IJb 6.0 ,3.3 66 


36 21 Collingw'dJFndr 27 

5 ®'* 310 189 Cmnb*uAus8l0p 265 
66 26V Oom'mWTibaOp 54 

'rS TO 22V Cona.Cmnml£Od 70 1 
188 116 Coae.TTnSm't£] 160 
o' 6 60V 31VjCope AJJ man 6pj 45 
61 33 Oopydex top,, SO 

198 67V Coral J.Hdgstop 198 

389 287V Cory (Wm./ (£1) 367 

10 9 *5aV 6£V CSoealL 66 

6.0 80 656* iTtn’y Pope 20p 74 1 

il.4 79 44 CWndaGrUQp 76 

27.8 78 44 Do. “A" lOp., 76 

il.2 18 9 Cro’hyStw'glWpl 13 

(8.7 tol 66 CrojndexJ/ublMpJlZS 

•7.5 16 10 Oijrzoo lnd. 10p 14i 


iO.H- Bl <RJ IUU8SOZU top,'.,. 47 
1 1 464* 306* C'thbertK.G.10p " 40 
7 8 34 10 Dawaun Barfoa, 24 
3.3 66 488* Dawson (Jos.),. 82 
3.6 248 117 DelA0ue(6Op). 216 


61 (Barters Butch' 1 101 A12 05 3.0 1 3.6 248 117 

80 Berisfocd (6W), 145 (25 2.6 4.311 1 2 137V 100 

46 Blftby (J.) £1 — 85 Z1S« — 2.1 — 41U 227 

37v Bishop’* Stores. 63*4 d9* 1.0 3.013.9 41 IS 

27 Da 'A' N/Vg- 53 mj c ffl* 1.9 4.011.7 to?* U 

L72V Borall Wl) 48u *13* *1.7 2.bko.3 K 22 

93*« Bowyera. 160 +4 16.8 1.8 2.0,1.5 92 60 

7SV Brierleys (lOpi, 81 30 2.1 3.7 I2JJ 71 44 

221* Brit. Sugar £ I., 390 +2 18 M.8 2.010.0 UO 50 

26 Brit. Vend' g( top 24 —1 *12* 1.6 5.2 12.0 90 60 


4.301 2 137VUOO (Denbyware 12 


27 Deni. Sec. £L, 370 
IS Dertoa Com lOp 21 
U Diamond St. 10c 14 
22V Dobson Park lOp 481 


21 -HIA 

«!» -dvli 


- 82V 61 V Brooke Bond 'B' 691* 103 W.S 


23 Brown iN)20pd»l 371* 410* 

156 Barton Grp. 60p(220 [-4 10J 1 

163 Do.'A'N/VfiOriaW +1 10J » 


m 163 Do.'A'N/VfiOl 

40 23 Cantors *A’20p. 59 ....Jdll* l.< 

86 64VM«hra(S)20p$ 90 mj ,.,.^27 * 

79 43i*Collrtt(J.} (20p 79 I. tel6i|0J 

13V 27* Collier |S.) 2*p, 9 f-V - - 
64V 23V Comb. Engl 12* p( 49 (+V |tl6 1J 


18 2.2 7.5 6.1 307 198 V Black w'd Hodg 230 mi +6 *18 4.1 2-01 1 2.3 

30 1.0 3.2(21.8 136 80 Blagd'n h'afces. 133 22*1 03 4.3 lg.3 

*n/ 33 1.9 S.9[ 9.1 24V to BonaerBngJp., 20 { *26* 1.3 6.6 11.8 ™ 

• 20 1.4 5.014.0 59 2T BoultonWin.lOp 37 m 22 # 6.0 4> rfj 

16 1.2 7.011.6 28 106* Braham Pat 23 17*01.8 7.6 7.4 }« 

36 « 2.0 + 16U 10S Braithwalte £1. 160 11 1.8 7.3 7.4 

1,7,. 30 1.5 5.011*6 b4 33 Brasway lflp. ... 60 </24 1.8 4.B 11.7 " 

1+J t25.5| 1.? 2.030.5 T6 34 BrickhseDndlOp 74 +1 35 1.7)4.7 12.4 ^ 


88i a 48 
4 V 3 V 


adbury Schw, 

aronldOp] 

aventam., ,, 


5.2 i2.0 90 
3.9 14.0 37 


16 Ll 5.018.6 


6.012.8 206 1140 (BritJJumin.£l(15a J 1 t7*| 2.1 


I’”' si, 6.7 146 i£7V Churchill A 3Imjl40JB« 25 1., 


38^ 1.0 3.7114.8 
S3 1.9 4.®I2.5 


37 Clark A Feim P4 ) 

23 CombenAW(top| 70 +1 

43V Concrete I 90 1+6 

SO Concrete P Ire ^>108 +B 
12 ConstabU*Hart..i 4i j .... 


B*1 2.1 3.712.9 
16 | 2.0 2.3)l9-6 
16 1 -8[ 4.4)12.8 
18 1.7) 4.0 - 


IB. i 2.1 4.8 10.0 23 
110 1.0 J — 79 

12* 1.0 5.7 9.1 8 


Cook A Watts., 11 — — - 


*2.2 2.4 19.0 46 VI 3D* Brit. Eollm tors 39V +1 IB 1.317.810.2 

12.2 2.018.2 86 66 Brit. SteurafiMpu 85 A19.i 2.1 4.8 10.0 

1.4 6.1(11.9 BlV 9V Brit. Tool * P,. 13 . — ;10 1.0 J - 

4 6.0 « 230 1% Brockhouse (£Vi 220 +B 12* 1.0 5.7 9.1 

0-8! 4.2(48.7 37V 26 Rrom'sCa»t4>5p 36V ...... <746 1^ 6-t 8.7 

_ _ 47 36 Bronx. Bng.top. 45V 27 2.0 5.S 8.1 

U 4.1121.1 128 77V Brother'djPLfiTp 95 +3 17* l.BI 9.2 8.7 

_ _X— 72 I 63 Brown A Tawse. 65 15 2.7 6.8 6.4 


77V Clifford Dairies, la 3 12(3.C 


73V Da *A' N/V,, 121 
72 Olovor Dairies, 112 
48 Colborn Group- 88 
2fiV CrosfieWs A Cal 52V 


5.018.6 45 
- - 290 

1.6 43.1 76 
2.3 14.b 17 


GO Doultaa J 90VI+IV+. 

44 [Drake A CobittJ 63 ■_.) ’ 

60 DunbeeCombex 92 ) 

60 Dyson (J-AJ.),. 90 . — ) 

63V Do. “A" 83 I 

28. 8.a Cases LOp, 28 .-.+ 4. 

£8 Be8teraProd£I877HJ+5 ( 


12 3.0 2.5 13.5 27 

(20 2.0 4 J 12.1 13 

IB 2.0 5.1 9.6 *8 

08 1.8 a. S 14.3 104 


1.3 7.010.2 70 V( 37 (IkunroocRJBI 


|DanishBcnA(£1il72 | | 8 j 2.0] 4.7|l0.7[ ^ 


to CopeSp'rtslOp* 28 «/13 1.9 8.4 9.9 m 

12 Cornell Drees 6p| 18 25 1.4 7.010.4 W 

1 96 Court -A' 178 (20 3.1 2.014.7 W 

42V Crowe Wilson,! 130 tl8 1.0 3.0 - B8. 


9.9 173 100 Brawn John(£l) 163 +2 


oray 6ft 1978 84V 6V 8.5 37 

arin (City of] BK 1991 — 98* 9 9.1 187 

ysse&ildeae 6% w4/84 81V 6 8.3 

Polfeon CJi. fift *83/28.1 85V 7V 8-0 62 

Dm. Dm. 39 

Inso-Gat 6*Z 1980 1 93 V j 6V] 7.6 5* 

rettnd 7* 1®1 ~( 96 7 7.8 M 

[obU OU 5ft 1980 J 90** 53* 7.1 94 


6 V 8.9] *227 103 CoebunlRl.,. 


96»* 91V Bnso^ut 6**1980 93 V ...... 6V 7.6 

96V 98 Ireland 7% 1SB1 96 7 7.8 J* 

91V 67 Mobil OU 5ft 1980 903* . — 53* 7.1 94 

fllV 87V Swedish I*mco 5ft 1080. 88V . — SV 7-6 (42 

891* 84V Turin StfStoM S7V«1 6V 0.0 lg 

91i*J 87V U-S- Bubberfi* 1980. — 90 | 6 7.5 8g 

Prices exclude lav. <r premium. “V 


20 Cos) Hi top,-- 60 </2S 

97V Crest HomeelOp 193 +1 440 

ill* CroaleyBM*... 77 +1 1AI3.I 

27 Crouch Group., 44 +2 412 
13 Dateholme 10p.. 34+3 — 

a Dnres Bat. &0{X„ 16V +4V — 
24V DeanSmlth lup. 46 (421 


122 4.6 2.8 7.7 
<435 1.2 B.3 10.0 

440 4 2.1 4 

1A13.E 1.4 4.416.8 
1 413 1-216.8 12.1 


296 121 V Cnnya. j263 +E 

31 9 CuKomagicttopI 24 

2*8 1£S Debcol2aiiulb0p)228mi + 4 

32 13 Dennis Dayllopi) 28 a 

Ill 29 Dixons Phot, top] 97 +1 
UO Z8V Do. 'A' 10p,,.| 97 +1 

18V BV Ddand/GeoltoJ 16 

rav 15 EUis & G old &p -I 26 ... , 

344 ',206 Umpire Stores. -K90 +S 
2i 10 Rxwntiuc EOp.,1 15 —1 
H) ll V FMrdaleTe3tt5ra 17 


98 76 Burgess Prod',. 78 18 * 5.0 * 109 

38 26 Buturti’ld Hvy 34 7*^ 2.0 5.0 9.3 84 

B8V] 47V)Butteriey /10p).j96VSl --- +30) 2.0 3.l)l5.3 a 
Bl « Canning fW.),.j 63 td] + l 13.6 1.0 6.0 8.6 82 


20 2.4 1.9,21.4 Bl 
- — |_ 18.6 44 
SO 1.11 4.4 il.4 36 
i/lO * 3.6 * 175 


IB Bdw’da (Vm) 6( 23 

24vk.M.C 64 

3l*|naber (A) (,6p) , 6 

' nraUffOp 


«5l 1.9 6-t 8.7 107V 48V Fitch LoraU 
27 2.2 5.9 8.1 67 36 Gateway Se 

17* 1.2 9.2 8.7 BS U Glass Ohm 

15 2.7 6.8 6.4 31 20b* Qoldrei Fow 

11* 1.3 7.0 IL2 100 45 Hazlew'da i 

18 * 5.9 * US 74 BlgbgaleA J 


39 +2 38 12.2) 4., 

23 35 1.0 7j 

64 +8 12 3.0 4.' 

6 ...... 4 UB.B-d.: 

98V + V 15 1.0 3j 

61 . — (5 2.4 '2. 


47 GccmomJcGplOpJ 71 

13 Bible! 6p- J 16 

to iHteco.Up 1 27 

4V Sleet, lnd. See.l 10 V +V 
30 ffler. A Kns^Qp) 61 +1. 

67V fflllott PTi'rolOri 87 +2 

26 Bison A Rabbinic 46 
B BngJiOrar'slfld 25 +1 


87. +2 

46 . 

85 +1 L 


.)i| 16 1.0 3.018.1 

36 Gateway Sec. A. 61 (5 2.4 2.1 18.2 

IB G/aaf GkxrorXd p 83 20 1.9 4.3 12.4 

20b* Qoldrei Ponc’d.. 29 412 1.0 10. B 9.3 

45 Haxlew’ds £0p.. 550 B — — _ — 

74 BlgbgaleA J60p 102 18 l.a 8.8 6.3 

40 Hinton(A.)10pJ 61 20 2^4)3.312.7 

18 iBtemefare lOp., 21 | — — _ _ 

42V InternL Stores. 74V 11* l.S 3.916.6 

872 Kinloch 460 | 155 1.8 3. 1 18.6 

£19* Kraftoa (g^50). E2Ua+5e *UJ* 1.6 3.3 - 

118V Kwik Base lOp. 227 +8 rfB5 4 2.4 4 

68 Lennona lOp.,, 96 hd 25 2.1 2.6 18.0 

100 Lockwoods. 139 ?16 * 3.3 « 

|- 86 M’beQartan 60p|l04V 13* 1.3 6.4)12.1 

293g|M’tbewsHgsl0t* 75 |+1 ] 125 | 1.7| 3.SI8.0 1 


41 banning IW,),. 03 
21 CappwNeilllOpj 30 


8 Dura fist- SOp., 16V +4V — — — — 
241* DeanSmfth lup. 46 . — A/26 1.8 5.411.2 

63V Dew (G) 94 +2 418 1.8 4.8<U£ 

53 □ouglastRbt.&l 130 . — 20 2.0 3.013.0 


AMERICANS 


High] Low 1 

241* 13 jAmer. 8 -A. lor.... 
to 2* 13s* Aasd-Spring (Ml), 
141* lOVtah.Swel (S8 ) — 
72V U Bnmragbs Carp.,. 

1BV 141* C.P.C. to*) 

28V 2U* CaterpsUar — 

29i* 15i* Chase M’htn(Sl2.&l 
295* 21}gCbeBebrough (81), 
167* 12V Chrysler sSiL-,—. 
126*1 B70p City Inn. (SL2S)_. 
21S* 1 165* Do-CnmPrT'B'iSl) 


--2 -k- 58 
£ +0r £H ® 

"" pS c2 282 

a ■ F u v 77 
18 +V 70d — 1.8 78 
' 13V + V SLMt- 3.3 M 
12V +1* SUM- t 110 
67 +1V 67Mt- 0.3 86 


147* + v si.; 
22S*+V S1J 
25S*+3 b «2 
2578-1* 8i 
143*81+ Is 6C 
895- +35 o5< 
163* + 1* 62 


0.3 86 
4.7 17V 


20d*| 1£6* Coot. OU (f9) 15hri+6B 


20V 14V Crown ZeU- CS5) — 16 —V 61.60| — j Uil 

22l 8 17 |CnmmlusBng.S2* 86V +V 88c t— 1-3 ig 

22U 17 Eaton Corp.(60^0) l9r B a!-l2 S1.4B — 3.1 

29 J» 22bgP1re«wipTtre| 237*— fi* fel.Bffl — 2 jb oa 

311* LBV l" 1 N 1 - Cl. Cp. ?6i 205* +V SB.Si't— 2J5 34 

lMs lOVflWWCorp,, 1176 + 38 *- I — — it 

36V 271* Fortl Motor Oft)- 33 V +V 62, ^1- 3-0 

36V 18V ,ailWM ffil) 10T* + V S1.4«- 2.9 g 

70O)i 645p InL Hliga. Cp. ($1) 685 1. +10 ^7c - 3-0 ,, 

20% 177* lot. Utilitfcsl ■ — 205s . . 31.40— 3-2 ti 

lfti 3 V Kaiser A1.S0J133, Bvat-V S7*c - 3.B ”, 

13 76&p|L««u Corp. (52S). 1 1 V + V “J ~ - .5 1 

b8V 46T*'Merck — 56V +5* 32.0^ — 1* ^ 

386p f2£fili Pbnn-Cen/ral. 248fi + 12 31.80 — — « 

21V 17 r i, Fflt« 18033) 18«fl + V 63lc|l— IA .72 

27 SIVphell Oil (Sll- 217* + ** 81.0 1— 4.0 48>- 

18V lllgBpmyRandlPXSOjt 117* +V 50c,- 1.7 U 

41% 34I« Std.OU K.JdS7l,, 35% +lj S3.BQ - 4^ 143 

1915 IbiefTexaco 186.251,,, 16*4 +V S1.60t— 4.0 131 

toV UVTAMML. 13VBS+V ?2.40j - / lai 

23 V laviWoolaorth (83*1 > I 225*1-1* blS-Ui — 2.3 1*7 

b. Jt. j.m trtmium tbastn on bk-"*® 1*4 a 1/ 20 


784« D«ralngGH50dl53 

3b Drury rSldgsJ,.' 72 | 

6 Dulay Bltumlflpl 15 [+V 
aStyHItoiBverardJ 77 <+l 

38S 4 lKrtth 87 —1 

30 •F.C.Constniot'n; 66 ;+! 
7VT. P. A.Conit'nJ 22 +V 

1116 Fatrokjogii (IkJ.4280 nI+4 

1 B7 :Falrvt€iwHsttop. 86 j+1 
123 IPeh. <Gt. B.> lop 61 
20%fPinch (B.J 10p...1 43 . | 

1 73 'P!nisa|J«oliBpOp!10em + 3 

1» 'Foster (B.) 182 ' 

_ - .... 41? FramGroupClOt 16 

2.3 513 138 PrenchWC‘A , £l306 +3 

f-5 68 28 GaJIiferd iB/ (bp B7 +1 

1-4 168 60 GallHordEstflOf 16Bp 

*■" av 9 Gibbs D'dyAKHi 20 

5-S 49 23V GteesonfMJUOp 47 +2 

5-0 78 33 GlossopW.AJ. 73 

4-6 148 «TV UreavesOrg.lOp 145 +5 
I 133V" 781* Gunn (A.) .^133 +8 


— 19 1.1 a a 14.1 
6 is l 4 5.2 10.3 


23 to Rxeentea 20p ... 16-1 _ _ _ _ 510 

20 ll V FatrdaleText5p 17 32* 1.3 9.0 8.1 170 

360 E13 Fnrhutws 360 45 2.3 3.1(18,0 WV 56VKk>ben600Grpk, 85V 

70 62 Fbrmlnswir lOp. 70 +1 437* 1.4 5.013.3 «: ~ — " 

183 U9V Fbater Bros Z78m+3 118 1.9 2.5S0.9 69 

303 93 Freeman*! Lon). 185 +9 22 1.2 3.017.4 4b 

47 31 Getter U.J.j20p| 451* .,,.*(16* 1.7 7.2II0.4 46 

126 ( 88 Goldberg (A,).., 136 j ,,, fAIBU 1.0 3.4(18.4 
25 17 Qtxximaa Be. 6p 214- 36 « 8.3 • 10 


4.0il.4 36 201* Card Oldth'g AB 33 V 

3.0 4 176 LAO Cash more (J.),. 165 —10 

15 1 3.0 1.021.0 39% 18 Cent. Wagon,, 26 

15 1 3.01 1.6(21.0 46 22V OhadbnrnsSOp, 39 

_T_ to to Chalmers* B) top 17 

5.0 9.6 86 42V Clarke Ohapm'n 71 

1.021.2 140 tol Clifford lOh) £1 140 
_ _ 510 (330 CoatedM.'tTsl0pj35 0 

9.0 8.1 170 110 Cohen. (A~1 (20p]ll35 


637* 1.4 5.4H5.3 431* 39 Coley Rmoltn...) 41 


40 iGonoeatri 
24 iDookWSL 


pertFriilOp) 38 


4.0 — SB 9 RngJiOrar’fllQp 25 +1 

7.6 9.3 12EV 83 Bng. Cta. Clays. 91V +1 

4.7 7.2 h» Buro. Ferries Bp 157 V +S 

3.3 4.5 >36 86 RrodeHJrtgs 20p 110 +2 

3.018.1 to 83* Kwer George H)p 15V +1 

2.118.2 185 1006* Bate!,,., 174 -1 

4.311.4 86 321g Peedex lOp 60 +! 

,0.3 9.3 187 146 Fenner (JJS.J., 158 +B 

__ 187 143 Do. -A' 158 +B 

8.8 6.3 84s* 64 Perns' Metal 2Qpl 67 

5.3 12.7 40 131* Fertleman 20 p, 33 


8.6 82V 42V Intend. Stores. 74V 11, 

8- 6 4® 072 Kinkwh 460 | tS5 

9- 4 £2U £19i Krafloo (9L60). £211*1+8* SW7 


13,6 l.Bj 6.0 8.6 82V 48V InternL Stores. 74: 

24 1.4 &0 8.6 485 372 tCinloch 460 

10 1-4 7.5 9.4 £2U £19i Kmftoo («LS0).£2i: 
30 5^ 4.6 6.3 242 11BV Kwik Sara lOp. 227 
1®* ? Z J — 107 68 Lennona top™. 96 

17*< 2.0 9.0 as 154 100 Lockwoods. 139 

8 — 4.7 — 120 85 M'beGartan 60pjl04 

» 81 293* M'thcwsHgslOri 75 

10ft 9? i !'5 60 Meet-mlopp. 50 

,3 l Z M 48 Mid. Cattle Prod 93 

“W4 3-3'H 69 38V Mills (AJ.) S3 

lg 1-4 5.3 13.6 38V W Moorte Strs 33 

b .£2 H “ S >»"!?! 15 


ia 1. 

bio 1. 

t£ 6 1. 
15 1.' 


I — I — [ — [ — 297V tol Grattan Ware... 263 

22* 2.8, 4. Z. 13.9 S7 J?o 

(22li 1.1' 6.5-i4.5 ^8 271 Do. 'A' Ord,,412 
13 il.fr 6 Bill w 32V Ore Miltetts 10p 63 

*3 i — : 3 4: — 22 93* Hall k Borl ^p.. 18 

t2S 2.4' §!s 18.3 138 85 Hal wins lOp,,. 124 +2 U30 1. 

630 L6i 4.5'13.7 }® 76, “yJfS*- J?2 — }' 

J27 I Mv 4.419.3 120 87V Da A N/V,.. 112 flS 1. 

♦2A-l5.fr— DV 12V Helena of Lot 5i^ 13 V 20 2J 

t/70 i 1.3( 6.611. 3 60 28 HandewoaK20p] 50 A15 2. 

112 63.0' 3.710.4 40 LiV Henriquea A(lOp, 35 jff ftUO K»4J 

. 110 51 Henry (A. A S.). 105 *8 1. 

11 2.1 3.013.4 «tt E62VHepw’th'B'lWp393 18 « 

55 &1 IS j* Wj iffeSBftJig " 

jan * n u x 14 3 826 107V House of Prarer 218 

13 16 65(3:7 ^ 60 HOTMLATMA.-120 

(17 8!7 3!&I1.8 iS. In 


Bl Grattan Ware,. 263 +J 28* 1.8 2.720.9 Ito ® 

87 Gt. Universal... 435 +6 4B* l.e 2.5U1.S *}V « 

71 Da. 'A' Ord ,,412 r+2 424 1.3 2.021.0 £1019 

3»3 Ore MlltettslOp 63 t2Q 2.0 3.0 laQ » 60 

93* HaU k Bari fip.. 18 10 E4.fi 2.0 7.8 37V 1? 

85 Hal wins 10p-,. 124 +2 U3Q l.B 2.023^ U 7 


14 kkuper Indsd 
3 SOowilalmwWt 
60 ICromte P'ndi 
96 (GrownHouse) 


B 9 +V 07^2. 

,-.108 t21 2. 

d AO +V SO 1J 


avtdson 60p, J 
'wtMefA'IM 


76 Hardy (Fornl.,. 130 .... (16 1.9 2.9 21.3 59V 36 Davy-Ahhnscu-©. 48 

67 V Da *A' S/V.,jil2 j 113 1.9 3.3 IR8 109V 63 Delta Metal — .101 

12VEtelraaofLOT5ri 13V — 20 3.5 7.4 4.9 22 10 Dennis J.H.lOp 11 

28 HendenwnK20p] 50 ' A15 2.0 6.0 7. S 232 14S Derttand 60p,, 202 

13V Hmrtquea A(L0pj 35 tf M10 M.0 2.0 7.6 200 146 Desouttw 145 

31 Henry (A. A S. l.l 105 j «8 1.7| 1.030.7 i® 24 Donca*tw{D.),. 49 

!62Ia Hepw'th 'B'lWn)398 18 4 2.0 * 22b 1105 1 Ductile Staela... 12 la 


l26 L£ 4.013.7 108 58 

15 1.9 7.9 6.5 84 68 

128* l.S 7.6 7.0 131 g&i 

IB 2.1 5.0 9.5 224 12s 

b 7* 2J 4.2 10.5 129 7b 

T21 2.9 4.9 7.1 31 17 

SO 1.8 5.010.9 40 32 

3j 2.0 2.0 - 16 7: 

111) 1,0 G.3 1 8.5 140 70 

— — — — 00 34 

Z2V — 2.3 — 20 13 

6 S.5 2.7 14.9 lbV| 9 


...... d25 » 

-1 184 2.1 

. — 10 l.e 
*6* OJ 

. — rf27* JD4 


12.5 ♦ | 
9.1 5.3 
4.7 28-11 
4.715.8 
5.7*20.6' 


, T13 *20 2.618.8 Sir® 
t^7* 1.9 1.750.3 .S 1 * 
22* 1.7 4.0 i4.9 
< f 2 * — 2.0 — o ® 

35 1.2 B.5 9.0 i5i 

W 1.9a4.71L3 . 

5*41.4 4.318.0 

2.1 j f 

rao.8 1^ i _ aw. 


73 3 17*1 1.5 6.011.4 

145 +5 <*8512.1 3.012 & 
133 +8 jfcflttl 1. 9U.0 &;1 
89 +6 [</34 1 1.0 '5.81.3.5 
95 m I 21* 1.G 8:7(17.1 

me 1 ijQ z v 8 9 n n 


61 H^T. GrwIOpj 89 +B d34 1.0 S.&.3.5 

66 Hal la m (Vl<).... 95m 21* 1.0 6:7(17.1 

68V Harris (31.P0,. 215 US 3.3.3.3 9.7 

16 Harrison JdlOp £5xd <*20 Ll 6.0 11.8 

2b HartBuild'ralClpI 43 . — dSB L3 8.1 9.9 


163 123 Harrsy PleM,. 144 -2 


S’" G 2V Hawkins Der|6)[ 5V 

5 j ^1 li Helical Bar 1 18 

3„ 69 48V HewdenSulOpJ 54 

_ 73 V » HeywdW ms&op* 67 
1C lu8 421? RiftS* A Hill — 101 
_ M 28 HUl«WjL..mOpl 46 

144 72 27V Horarin*ha»,.| 52 | 

4.0 48V 11 V Do. Ben- vtg_.| 35 | 


131 4 U AI | * UO 

136 73V RigbiightSp 103130 j <*50 2.2 3.011.6 70' 

26 L07V House o* Praseri218 +B (32* 1.3 3.7|2S.7 154 
L0S 60 House IrttnO, -120 . — 15 2.4 3.1 13^ 1 106 

14V to HuuaeSraraltopI Uzd ...... 8 4 7.3 * I ffl 

SOI* 13V Kitcb'nTlrilM 80V + 1 <*10 S.O 1.039.3 142 

24 14 Kunldt P. (10d 22 15 1.2 6.012.2 44 

77 47V Indies Prid«30u 76 22* 1-6 5-010-3 ISO 

2TV 31 InncalEOp) 22 5 02.4 4.6 9.1 31 

4b 29 Inwrenre F.(fin 44 30 1.4 3.021.5 ia 

61 41 LeeCneper 48 IQ — 6.2 — 246 

45V M Uncroft KflOpV, 39 .... 427 1.9 6.0 7.4 W 

42 15 Lor^niJ.HlOpr 42 [ + 7 ♦— — — — 40 


59V 26V Loyds Kewi Is., 29 j + 2 ;rflO 2.0 ! 
16 i Ly oaALy'naWp 9V — ... — ( — — 
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THE LEX COLUMN 


Index rose 3 3 to 409.9 


Explanations for Shell’s upset 


The reason a 7 per cent combination of long-term con- of 1971-72 are 56 per cent from £L54m. to £JL25m. worthwhile ILK orders pick-up. need at the moment is extra 

Given the Reason number three. But the strengths of Marfcon- UJC capacity. Yet. although 

the Board influences, upwards 
shares 
looking; for 


earnings' decline fto £86 Jim.) tracts and soaring freight rates ahead at £811,000. , 

from Shdl in the third quarter “ “ contrast to BP, which was cautious noises the chairman Wmfe “ ^ e ^S a ? asn !f “ d «■ of 18 * 7 at 181 P S? <22 
!“■*«**» tuat was maKisg at thisstage a year » seen ta 


Lombard 


Whitehall 
and CBI— 
industry’s 
concern 


gains of between 11 and 16 per expected from lower freight Statement— ' trading pattern . . . 
cent., and Shell Oil actually up rates, and the major reason to continue” and pre-tax 
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down in 
1972-73.' 


the growth rate in able U.K. capacity increa^s 
But if this year’s earlier in the year. The UK Head WrightSOn 


at., ana &neu uu actuauy up UKeiy to continue ana pre-tax X. -<n 0 i» mark#* htit — ITTP . ^ . 

per cent rather than down could he that it has quite run pn)fits “considerably higher *«**■ Talonff.profite on mflrttn 

a fifth as it was in the first out of VtCC economies while ^ lut year's record "-the “* ««““? no more aiter 1 . a “2* pre *‘S“ ® de 

half, there were precious few its more tardy competitors have had every reason for SSjf SZLVZSL ” * 


So“ fin SftaH ^Fortunately there are reasons K %££Z£tZ “mkr^fs^fM 

eci tv,, 0 for Innkuur for a better final * w non 33 ‘ and that could be the wrong ana a market snare or just 10 covering. Thus the jump in new 


little further growth expected than a quarter. Next 


can have its' consolations' when 
comes orders are on the downtrend — 


marking up the shares another 

24p to 290p yesterday, t 

__ . . f rtr jftnjoncr for a better final * iinr, ♦h.v^Inr- " ana tnat couia oe tne wrong auu * »u«c « *• •»»»«■ cayenne. Thus the Jump 

was 15 i per cent a * ea ^ ®* Quarter- last winter the mildest a !^L ° f P fSL. attitude to take, given what a per cent With a short produc- g^ers in 1968-7() from £20m. or 
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volume decline m tee period for y^te. SheUjaw M^naL reasons for the latest surge, and tA home fibre pro- demand will come through ^ SiroSt and 

tion in 1972. quickly, especially as the half-year pre-tax profits are 70 

th^helT^hut^ltTsrtb'aS example, showed no growth as ^ ove^SeTriserf ^ , , « ron P ,s stocks indude a greater per cent, up at £428,000 with, a 
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net 
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off its the third quarter may have been t JJiav follow mv-leader when Whatever the implications, of and its U_K sales force is being yeai against £im. in the -last 

^ to P ift y iouuw mj itaaer "■ ucu j « ovton^ • i_ a* 


artificially depressed by do- d^ ic5 Enots* decision to accept a extended, 

stocking. But it is not now easy about fts tea^ns in ^Im. bid from Bfl now when 


cduple of years. At 60p (up ,.4p. 


BY C. GORDON TETHER 


Enots, where earnings may yesterday) a prospective j^e • of 

kind^nf^mesMSe^for^the sector t0 more ttan 29 P net ST SSt March's m per it rejected £6.2m. two years ago, currently be running at very n is looking some way beyond 

iffij for the shares, down 16p at zTnrte ri« ™Se ftJid in Martonair has sailed through a roughly £*«l, is quite another this with, new orders dowiv-a 

as a whole a bttle om.nons, fj?mS How^L UJC^Jes leao year for pneumatic con- story. Pneumatic controls as drop of up to 20 per ceiit is 

were only 1° per cent higher trols with its growth reputation such make up only about a expected : 'in, process - . plant 

at £2 46 m. reflecting the lack intact Yet its £208,000 rise to third of sales, and its export nationally. However, hew orders 

Yorkshire Chemical is still of volume’ growth in the U.K £lfl5m. pre-tax masks a margin- ratio is well under a fiftii. Its tom British Steel Me running 

After first and man-made fibre market Reason ally slower growth trend in the reputation is for production at a higher level than in the 


perhaps, for. BP’s September 

I forecast of £75m. net minimum ri, nm ^ol 

in the second half against £53m., Yorkshire Chemical 

IT IS NOW generally recognised I —the suggestion is that Shell 


L „ nn has its own problems. roaring ahead. After first and man-made fibre market Reason auy Slower growro arena m uie iqwaun » «« 

that In a modern economic con serond half last year second half pre-tax profit in- two was Yorkshire’s ability to second half and that will con- rather than sales or techno- recent past -and a major South 

elos ‘ 1 CQllaboratlon between ‘ dowm 12 p er cent on 1969, ^was creases of 42 ? and 51 per cent find volume where it exists, re- tinue into the current year, logical skills, and the one thing American contract is now in 

apparently depressed by the In 1970-71, the first six months fleeted in overseas sales up with no clear signs yet of a neither Coropair nor Martonair full swing after, some delay. 


Currency uncertainties 
begin to hamper trade 


text close collaboration between 
Government and industry can 
contribute to the quality of 
economic management. But the 
hostile reactions some of the 
more recent activities of the 
Confederation of British Indus- 
try have provoked in its own 
ranks shows that government of 
this type has to be very “ open 
indeed if It is not to expose itself 
to the charge of encroaching 
upon democratic rights and leav- 
ing the business community 
itself_ excessively exposed to 

'elitism." 1 by WILLIAM KEEGAN, ECONOMICS CORRESPONDENT 

An outspoken leading article 

3° 2 joun?al iSS tha 0 t f ^caters^Tor THE FIRST signs that the does so on a basis which is pro- does not fall on floating rates as 
engineers holding executive current international monetary hibitively expensive. such, but on the concurrence of 

positions in manufacturing in- uncertainty is beginning to Some companies maintain that floating rates, exchange controls, 

dustry, argues, indeed, that the hamper business deals are now the cost of forward cover in S® 22 nt ^?TT'cinTyiSS,° P .nf tax 

CBI has a case to answer on being reported by British manu- certain currencies at present is charge, the U.S. investment tax 

both these counts. After draw- facturers. likely to be so great as to offset credit and the unx«olved quig 

ing attention to the extent to So far, the effects on U.K. a considerable part :of tee profit “L, “SJ 

which its “ command of space exports or investment by British on an export sale. The treasurer f?. 1 ”® be . exctange e 
and air time In the media " has companies overseas have been of one of the biggest u-K.,coni- alignment. 
grown since the present Govern- small, although there are isolated P antes said yesterday: The The largest British companies 
ment took over, it goes , on to cases where companies have post- exchange markets in Europe say, on the whole, that they have 

accuse its top management of poned investment projects abroad have now become very ragged, suffered very little so far, but 

getting ahead of itself on the grounds of the uncertain.- and a big deal can upset the that they see increasing signs of 

“Th« r-RT" it « ve ties reigning in the exchange market considerably. Yen crans- trouble. Many agree with the 

J?v e 7.5 ,* ] Lff£ s .fPPeared r£. ket / e actions have given us problems, sentiments of Sir Frederick See- 

!ifn ltS , mmd Rut a number of large UK aHd the forward market in ye' 7 ' bohm, deputy chairman of Bar- 

isirrsr: s.7:^ s ~ auitf Mri - 

pnces '^aarjsiaM t&i&jsirsjssss “SSSS “ 

a White Paper." the demands for foreign currency acknowledged that tee “ Balance 

per by some of their major com- narrower, and that deals may 

merclal clients take longer to put through, but The- major international com 

or TTinrP the basic situation in the market panies are in a position to 

C t * , j is not considered to have balance their exchange rate risks, 

insulated changed very much. but smaller companies are more 

Many companies consider But the authorities are not exposed, and show greater 
tween the CBI and Whitehall has themselves reasonably insulated necessarily convinced of the concern. 

become an even more cordial from exchange rate risks by the market’s ability to continue There was a meeting yester- 
affair than the arrival of Mr. practice of invoicing their traits- functioning in this way, and the day of the Confederation of 
Davies— a former CBI chief— at actions in sterling and hard cur- Bank of England is passionately British Industry's study group 
the head of the Department of rencies but there are cases in ' favour of a return to fixed on the effects of the Nixon 
Trade and Industry bad been ex- where this cannot be done, and exchange rates as soon as pos- measures on UJC industry, and 
pected to make it it had this to where the other party now de- sible. Similarly, the Treasury, the preliminary findings are to 
say: “ British industry adds up mands that the exchange rate while being more open-minded be reported to the CBI’s council 
to far more than the well-known risk should be shared. and divided on the subject meeting later in the month, 

representatives who confederate The textbook solution to the wishes t0 return to a regime of some bankers in the City main- 
in Westminster and British in- nrnblem of risk in a neriod of 0X6(1 rates 3110 wider margins, tain that the British Govern- 
dustrial policy— if one should floating exchange rates is use of under which it is accepted that me nt should follow the recent 
ever emerge— would not neces- a,e forward exchange market, forma 1 exchange rate adjust- German example, and introduce 
sarlly be the one forged by the but there are complaints that as ments will be more frequent and a scheme through the Export 
CBI. at present constituted, the for- “ depolitictsed : Credits Guarantee Department to 

It has to be said in defence of ward market is either not able to The main weight of complaints enable British companies to In- 

the CBI that its initiative in the cope with the new situ ation, or from industrialists and bankers sure against currency risks. 

prices field was taken in an ex- 


one word 
subject as 


more 

In a subsequent allusion to the I 
indications that the liaison be- 


celleut cause— that of trying to 
break into a wages-p rices spiral 
that was showing no disposition 
to yield to official treatment. But 
that does not, of course, wholly 
dispose of the issue of principle 
involved. 


A year’s notice for EFTA 


BY OUR OWN CORRESPONDENT 


GENEVA, Nov. 4. 


tj , BRITAIN to-day indicated that it But both Norway and Den- in line.” the Ministers said, “with 

1 Ut pressure would a formal announce- mark, candidates with Britain for tin- strong iaterest which EF7 A 
r ment of withdrawal from the membership. Indicated that the Ministers have expressed, and 

For all practical purposes, the European Free Trade Associa- date for withdrawal from EFTA reaffirm, in safeguarding as an 
CBI’s call to 500 companies to jj on 0D December 31, to become set by the U.K. could not be important part of an enlarged 
adopt a 5 per cent prices ceiling effective one year later and a followed by their Governments: European Community the free 
put considerable pressure on all ^ before accession to the Euro- their Parliaments have yet to trade already established between 
of them to toe the line it had set peail Common Market ratify the membership applica- the EFTA countries.” 

— whether they approved of the Mr. Geoffrey Rippon, Minister tions. The timing of the Danish sur- 

idea or not Moreover, the jn charge of negotiations for All countries in the Ministerial charge on imports was “very un- 
Goveroment subsequently ex- membership in the Communities, meeting stressed the need to fortunate" according to the 
tended a warm welcome to this assured other EFTA countries avoid the re-erection of tariff British Minister for Trade, Mr. 
move, as calculated to make a that this timetable would permit barriers which had been Michael Noble, who told the 
major contribution to the solu- ample time to reconsider the abolished by EFTA agreements meeting there was no evidence 
tion of the Inflation problem. So situation in the now unlikely during the integration phase. that the surcharge device bad 
it could be held to have been a event of anything going wrong in In particular, the Scandinavian been effective when applied by 
substitute for action which the the final stages of negotiation, countries and Iceland insisted Britain. 

Government considered was ex- He saw the question of that the free trade in processed Norway and Switzerland also 

tremely desirable but shirked fisheries as the most important foodstuffs and fisheries should be attacked the move claiming that 

from taking itself. remaining problem necessitating maintained. it increased the dangers of a 

There has of course been no further negotiations. In a joint statement at the chain reaction leading to protec- 

sufifiestion that Whitehall DUt un A» regards the EFTA members end of the first day of discussions tionism. 

the idea of a prices ceiling to the who not candidates for EEC the EFTA Ministers said the con- The Swiss Economy Minister 

CBI But it would be hardly sur- membership, Mr. Rippon re- cept of the European Economic Mr. Ernst B rugger reminded the 
prising if the thought that it affirmed the British view that it Communities would provide a Danes that the legal rights of 
might well have done so makes was desirable that all agreements good basis for the negotiations other EFTA members remained 
business concerns without any Suiting these countries with the which were about to begin. unprejudiced— the nearest any 

effective say in the evolution of Community should be brought “The Community's desire that country has come to a threat of 
its policies and procedures— and into effect at the same time as no new barriers to Intra-Euro- counter measures under the 
that covers the great majority— effective membership by the pean trade would be erected as EFTA agreement 
concerned about the possible other countries. a consequence of enlargement Is Editorial comment. Page 20 

implications for the future of the 
organisation's new role. 


4 No striking 
evidence of 
smaller 
pay rises’ 

• By Alex Hendry 

A SURVEY of national wage 
settlements during the four 
month period June to September 
shows "no striking evidence of 
smaller increases.” 

The average increase was 1L6 
per cent but the survey by In- 
comes Data Services says that a 
fair proportion of the 46 settle- 
ments were in wages councils and 
there may be an element of 
u catching up ” which would 
cause some exaggeration. 

But, IDS adds: "Even with 
only a small number of settle- 
ments within the period, it could 
have been expected that the pre- 
ponderance of settlements would 
have shown smaller increases 
than those reported in previous 
months, and smaller increases 
this time compared with last 
time, but on the whole they do 
not" 

There are in the pipeline wage 
claims for around 2m. engineer- 
ing workers, 900.000 local gov- 
ernment manual workers. 290,000 
miners, and more than 200.000 
hospital ancillary workers. 

All of these are looking for 
increases above the S-10 per cent 
level that the Government wants 
as part of its strategy of pro- 
gressively lowering the level of 
settlements 


EPTU votes 3-1 to keep 
ban on Communists 


U.S. banks cut 
prime rates i% 

BY NICHOLAS COLCHESTER 

■NEW YORK, Nov. 4. 

THE con tinui ng downward short-term commercial paper 
sweep of interest rates in the issues by major finance- com- 
UB. prompted banks across the parties fen by i per .cent to 4$ 
country to follow the lead this per cent for paper, . maturing 
morning of the big New York between 30 and 90 days' and to 
banks in reducing their prime 4| per cent for paper of between 
lending rates from 5} per cent 90 and 270 days’ maturity, 
to 5i per cent Promissory notes issued by 

The decision had a tonic effect commercial companies through 
on the stock market which, al- dealers were paying between 4} 
ready boosted by a 14-point rise 311(1 5 per cent yesterday, 
yesterday, rose eight points early 
this morning before settling back Treasury bflls 
in later trading. _ . . * • 

The downward trend prompted v 1 ^ 33 therate that Citibank 
Chase Manhattan Bank to Trust have adopted 

announce one per cent reduc- . e ar ^* er of their new 
tions in the rate it charges for prime rates, 

consumer loans Money market specialists said 

The hank said the reductions to-day the Irving and Citibank 
would apply to new instalment would be very likely to announce 
loans of up to 85,000 and would new ‘'base rates ” of 5* per cent 
effect motor car purchase loans, effective from ne^t Monday. 
small business loans, and money Those banks revise, their base 
lent for home improvements. rates once a week. 

Interest rates in the Govern 
Gtinrt farm me “t securities market also 

™ OIT Jr™.. ^ yesterday. Treasury bOJs 

Meanwhile it seemed that closed last night with the 13-week 
those banks, including First rate at 4.15 per cent, down by 

National City Bank and Imng about 0.1 per cent from 

Trust, which have now tied their Monday’s auction. 

Prime lending rates to money . Meanwhile, in the bond 
market conditions would find market rates moved tQ ^eir 

£ 2 * p ££ es .S 2 !“iS!?iS 5 lowest level ***** ***** 0 *. 

lme with those announced Baltimore Gas and Electric sold 

S&tterm mter^ rates teU "SWj 

per cent for 30 years. 

This yield compared with one 
of 7.55 per cent at the end of 
last month and 8.15 per cent 
before the announcement in 
August of the new Nixon policy 
of economic Intervention. 


sharply yesterday. The rate on 


BY ALEX HENDRY, LABOUR REPORTER 


WESTERN BY-PASS 
PLANS REVISED 

, . , TTib original plans for the 14- 

AN OVERWHELMING majority tinue the ban under the In- mile Cambridge western by-pass 
of delegates to the electricians’ dustrial Relations Act, which (MU) have been withdrawn by 
and plumbers' union conference prevents unreasonable dis- Environmental Department, 
voted yesterday .to continue the crimination. which has published revised pro- 

seven-year-old ban on Com- Bt _.. posals that include altering the 

munists holding office. , , ur . xr - Lflappie tom the route in the Grantchester, Haux- 

The ban introduced in de i* -gates the executive was ton and Little Shelford areas of 

1964-three yearT™er the f?? 8 ?* 1 11 w°u!d not run into Cambridgeshire. 
famous High Court case in which H?F** le »^ d „ er Art \. 

It was proved that certain Com- ad -5 d * u °£ 

munist officials had been guilty un ‘ on ^ that the ban Is 
of rigging an election ballot not unreasonable but eminently 
Mr.- Frank Chappie, general reasonable^ the circumstances 
secretary of the uniort. said after we are u *- 
tbe conference at Blackpool: " I 
don't think the British workers — Evidence 
Industrial Relations Act or not 

— want Communists to hold office He said the union bad 
in any trade union. They do not "mountain of evidence" 
think it is an extension of could present to the courts 
democracy, but of stupidity." any member challenged the ban 
He said that on a show of under the new Act. 
hands the conference had voted The conference also agreed to 
by a majority of three to one to set up what probably is a unique 
continue the ban. final appeals committee 

The executive of the Electrical British trade unions. At present 
and Plumbing Trades Union had five of the executive sit as the 
decided to recommend the ban disciplinary committee and the 
should be lifted bat changed its others as the final appeals com- 
mind last week after Mr. Chappie mittee. But yesterday It was 
alleged there was new evidence agreed that Mr. Vic Feather 
to show Communist interference general secretary of the TUC 
in the union's activities. should appoint a three-man 

There is some doubt whether appeals tribunal of non-EPTU 
the EPTU will be able to con- members. 
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Speculation grows on Ulster initiative 


On right foot 

Nor can one wonder, bearing 
in mind what the effective 
growth of the -CBTs influence on 
economic management can mean 
for business enterprises of all 

suggestion °i!f’ becoming Government is likely to get any ground to Mr. Brian Faulkner's and Mr. Callaghan are part of a organisations and Protestant charge of the operation said that 

more' “elitist” in tone is -also ^ a , VtnlI ^ e 162150 .“f. *^ e Budden vlslt t0 London. normal process, and that he has newspapers have condemned his what they found confirmed their 

causing some ' concern. There is 10 Stormont sources said the kept in touch with the Labour past policies towards Northern intelligence, 

no disposition in industry and “y.pouticai concessions. Government wouhT not reject Party at all times. However, this Ireland and deplored his inten- 


Tbeir efforts earned them some 



among -the rank and file that its Stormont reform and the ap- 
bebaviour was unduly influenced pointment of a Catholic to the 
by the attitudes, of those most Unionist Government, 
close to the top. 


People in government here are 9 r Opposition in London have greater urgency srmoin? 

at least prepared to consider the g™ Man change* poH tiriS Ssra^m 

° f A^ 1 creasing pace of violence in this 


dondery. Here too the Army 
The greater urgency gripping picked up a large number of 
- - ■ men. 


Later the IRA hit back. Two 
bombs were placed to hotels in 
Both the Army and the IRA Belfast and many cars and 

manaEemenrneeded to grapple I a” Wali^oV'Gove'^m'ertir Stor- land would have to be "a” very telephone almost every "day. fepP^JfP their campaigns yes- lorries were hijacked in London- 
^Si^problemTwiU Sfor | L* u t™ to w senior man. There is an unconfirmed rumour terday.The Army detained more deny. . There were occasional 


, But for the Government to give to London to deal with Northern YW | quiet abodt them. Mr. 

It seems almost certain that [more ground to the minority, as Ireland, but they say any Sec- to „nh with^WT^^ai^Hiinl 11 hS Both i 

the new styles of economic [for example by the formation of retary ofState for Northernlre- ■{g}^p ho ^ e ltil al ^ , st ai g”|^? B d ^ y 

There is an unconfirmed rumour terday. The Army detained more derry. 


™ further strengthen In p of links .t Speculation about West- to Belfast that some time late to* 11 . 50 men in Be!fas t and Lon- outbreaks of shooting at soldiers . 

bJ^n SSSSiS SS Herdav-S tof S^of mS political toteirtions hi ^ week Mr. Ian Paisley had a doudeny, in two of the largest in various parts of the Provinre. 
M But if such a reform is to 2SS2^S3 L?m 3C ^ ei«e tost week- secret meeung in London with searches ever organised. but _ no casualties by early | 

give maximum value, it Is ira- , ' end, when Mr. Ian Paisley an- 3 senior member of the Govern- In Belfast more than 500 evening. 

portant that it gets away on the . Muhced that direct rule was im- “ent ^ toe ligW of all this, soldiers sealed off the Catholic As if to highlight the con- 1 

right foot When the “ Engineer ’’ J? 51 ’ rL! ““"e 111 - 2udd “ *\ at “ area of Andersonstown while tinuing threat predated bv the 

says, with a touch of flippancy. The Government here insists n?, V hii° P1 m they searched many houses. They IRA. an Army officer was unable 

at the end of its editorial that JOT* agreed f at that talk of direct rule is un- ui?5^ m ’ t the K i iex i f °und a small oumber of arms, toappear at an inquest into the 

“the next Royal Commission approach must he tried. foun{Jed . ***** ^usands of rounds of ammiroi- ^ "rtSan ?h?™ g K 

looking for a subject might look With both major parties in But the speculation continued ponucal importance. tion, and a large quantity of by soldiers in August The 

at the CBI with profit for every- London also looking for a pal icy to mount when Mr. Faulkner’s The announcement that Mr. chemicals and other devices for Army’s lawyer said the officer 

one engaged to Britain's that will show some results, the visit was announced many hours Callaghan will visit Northern making bombs. had been mar fced for assassina- 

industry," it is not making such search is on in earnest for a way after he flew to London, Official Ireland next week has already The. Army to convinced that tion by the IRA. To compel him 

a preposterous suggestion as il out of the deteriorating situa- Government spokesmen say that provoked strong Protestant reac- much of the bombing originates to give evidence would put his 

may have thought Jtion. This is part of the back- hto meetings with .Mr. Wilson tion here. Several Unionist to Andersontown. The officer in life In danger. . 



Every day over two and a quartet miljj nn. 1 '- 
peqple avoid all the ttiais and "tzibdtoribns 
of road traveL They go by train. - ■ 

Over a thousand Inter^Iity e^i^ses run .. 
every weekday, providing a dearway to dyapi'fe^ 
200 cities. At the sam e time, over i5 a ooo \ ''“Cli 
local trains provide thegt>-betweea qyer ; "• 'Vi V- 
2,500 places. : : i r/ j, 

With a service like thisytherc’s simply no ’* ,. : 

need to get into, a jam. ‘ " ~ 




